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hints at deal get a grim 


' ' .it.1 | 
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for 

Hirohito 


- .mperor Hirohito and Empress 
riagako arrived in London yes- 
friay on their three-day State 
isit, the first trip to Britain by 
Japanese Emperor. 

They were welcomed - by the 
., . Jueen and Prince Philip. The 
Imperor laid a wreath on the 
nmb of the Unknown Soldier 
Westminster Abbey. Watch-. 
. ig crowds were silent 
•• The Emperor and ■ Empress 
isited the Queen Mother at 
larence House, lunched: with 
.. „ ie Royal Family and exchanged 
J .fts with them. 

Police grabbed a young man 
ho appeared to throw a coat 
•to the open carnage in which 
»c Queen and the Emperor rode 
wards Buckingham Palace. 
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warning 


BY ROY ROGERS, LABOUR STAFF 


BY JOHN BOURNE, LOBBY EDITOR, Brighton, October 5. 


Am ^ HAROLD WILSON to-day at Mr. Jenkins and the 44 other Labour 'MPs against details of into line with Labour policies in 

S&KTm*!* L bld ,i, t0 rii Labour MPs who are said to be the Common Market legislation, various fields this wouldprobably 

lag encouraged by Augustus bitter dispute over the Common determined to vote with the and also against any attempt by be acceptable to him 

sfaai-p rise in hire purchase “ ar * et . wh31 * thr eatens to split Government on the EEC entry the Government to curtail the Clearly, these and other aspec is 

' ' the end of tills month, debates on this legislation, of the problem will have to be 

U„ p,- ", ■ interpretation is that “We would he very happy to discussed between Mr. Jenkins 

■?* Sto %L *SffipSr S*, r ; WlIson saying, in effect: hamper ’the Government’s Com- and Mr. Wilson. There is. for 

400 — . , SJS p, 11 y °¥ . t0 support the moos tJtmetable." said one in- example, the problem of the 

Htf hg 1 imSJSitiSS ■Opposition’s fight against the fluentfiU MP to-night pro-Marketeers being allowed to 

4t«i ; —41 -W \ f— The move came towards the enC e over the Left Wins^to see S^ at ® iey Bllould bc debarred th * EEC - 

\ J*l I*. a end of his major speech to the V ou are not nprapmtpri for * rom snpportmg the Government But provided a solution can be 

Hf |J - party's axmual conference here — whatever you do in the Commons 011 the . detailed legislation. And reached on these issues, there 

_J j y a formidable performance show- vote on oSSber S? - could b ® ba*w of a concordat. 


Kimssm 

ORDINARY INDEX 


° ne delegate said after- MPs close to Mr. Wilson put 
wards, that Harold is his old tbe proposition slightly dif- 
seuagam. ferently: “ Pro-Marketeers were 

Mr Wilson began by urging being warned by him that they 
.“ ov «“« nt . . to will be given latitude until the 


Editorial comment Page 20 
Co inference report Page 8 


'Most Labour politicians believe 
that if such an agreement is 
reached Mr. Jenkins is likely to 
remain Deputy Leader, and that 
most of the other senior pro- 


■-*v!j"own Prince AkJhito, 37. ■ 

-- A spokesman for Earl Mount- • GILTS were led by aggressive 
itten of Burma, who com- buying of the short “lap,” 


close ranks and ‘stop the in- g-j nf *L e EEC debate in the even I ** r - Jenkins believes that. Marketeers are likely to retain 
fighting now that the party had Commons, but after that thev ° n sorne parts of this legislation, their front-bench posts, 
taken its decision to oppose the mui5t f a ij into line.” ’• pro-Marketeers should be free to 

EEC entry terms. j- the other side of the a *»tal-ii from voting with the 

“ 1 call for a united party,” he same medat 6 officiaT Opposition, although in H/HCOUr2LSlll£[ 

said. “ What has divided us is an wf Jenkins and his colleagues senerril most of bis colleagues , , .. ** , 

important policy issue, not an- ar? to fflSSs the sitiStS^S take t* e ^ that * is the Gov- _ A few of . ™ re fervent 
article of faith. I reject reprisals. £fJ° j^Sal SfSfon 2 emmet's duty to carry the Europeans-^ Bill Rodgers, for 

I do not believe in recrimma- could consequential legislation without stance, might not accept such 

gSf »“ ^ ™tes of labour 

Warning note ™gard jj 8 jpech P as Mr.. Jenkins, it is said, also itfot'SotiSay of MtljfeidKtf 

O U They said they would be willing takes the view that his co- supporters believe that the vital 

His references to the Common to co-operate. operation in any peace fotmula thing for them is to stay in the 


anded Allied Far East forces which dosed' & higher at 99* „ u refer® 0666 t0 “• Common vnm. ™ «», pe 2S? t0 J muia thing for them is to stay in the 

the Japanese surrender, said Medium* amf InrSc *h Jrh2i Market controversy were de- The minority of Labour s Euro- must .Jepend on the type of cam- mainstream of the party. They 

ere urns “nothing shunter" andi longs absorbed liberately ambiguous — -sometimes peans, after the traumatic events paign • the shadow Cabinet areue that were thev not tn dn 

•out the fact that he would not l®®®*****" 1 * 1 weU t0 dose sympathetic towards Mr. Jenkins of this week, are ej«er to find a deddcis to fight on the detailed this the party would be taken 

to*,) ♦+,« Rboat i lower. and his eolleaeues — and some- way out of their difficulties. To- Comma) n Market legislation. RVPr h\r the 1/ift Winn 


ere was "nothing sinister 

tend 2he a offidal ^Mnquet for abo,lt ^ lower. and ‘his colleagues— and som£ way out of their difficulties. To- Comnuon Market legislation. by" the Left Wing." 

e Emperor and Empress "at « times sounding a note of warn- night some senior pro-Marketeers If it were to be a fierce, haras- An encouraging sign for the 

ickingham Palace last night A?’ » n ing to them. were willing to accept Mr. sing .operation, like the one pro-Marketeers is that to-d ay Mrs. 

jL Till O.E'rfllH But to-night Labour politicians, Wilsons formula, provided the conducted against the Industrial Shirley Williams— one of their 

at including most pro-Marketeers, Parliamentary Party passed a re- Relations Bill, this would clearly vigorous leaders — managed to l 

riceinfi^r -• • the £ gained another 74 ^eccmyhiced that in effect the solution “recognising their place JMr. Jenkins a nd other pro- hold her seat in the elections for 

^IMIllger party Leader was- offering Mr deeply-held convictions •* and Marketeers lb the “shadow” the party’s National Executive. 

os ® “ P 05 * Jenkins. a deal thus enabling them to vote with Cabinet in a very difficult posi- even though she lost the 880 000 

or Peking peaJc ^ e^ttivalent to a They believe the Common the Government on October 28. tion. But if, on the other hand, votes of the Left-wing Amalga- 

« . . 3 - 74 per cent, revaluation. In Market sections of Mr. Wilson’s In return they would be ready the "campaign were designed mated Union of Engineering 1 

S. Secretary of State Kissinger Bonn, the Bundesbank said speech were aimed particularly to vote with the rest of the simply to bring the legislation Workers. " | 

11 visit Peking later this.month world currencies iwere now — 

' agreement, between the two showing a 4.4 per cent, gain 

rSer said loit nim ** * ***? ^ T T H i l«i {XT' XT' A A 


Ussinger 
or Peking- 


£ up again 


at he expected to fix a date for # GOLD fell Sc to $452.45. 
esident Nixon’S visit Page 5 . 

: • SILVEB (CASH) fdll another 
ukovsky protest- LSp to 53.6p, the lowest for 
group of 47 Soviet citizens le®rend-a-half years.- Pa jge 4 . 

,, :.. ; ?r d -L d ^r ' • WALt STREET-,, index 
ainst any decision to declare down 4.52 at 89LJ4. 

;anc dissident . Intellectnal . * i 

adimir Bukovsky, who Is vt • A J.- 

tained in a psychiatric clinic; UlOHS l * 

Ister medals T ahnur’c 

veral awards for bravery were aJAUUIII i 5 
nounced yesterday to soldiers ^ m 

rving in Ulster. Lance-CpL OlfAwnaflUOC 
irian Bennett 20, of Llanelli, JUm-LI 

reived a. George. Medal _ for ' ■ __ «_ TOmT - 


U.S. tax credit: U.K. protests 


BY fiAROLD BOLTER, INDUSTRIAL CORRESPONDENT 


UNLESS unions at Upper Clyde 
Shipbuilders co-operate with 
employers at the new Govern- 
ment-hacked Go van Shipbuilders 
sufficiently to satisfy shipowners, 
ihe prospect of maintaining any 
of the four UCS yards could dis- 
appear within a week. 

This grim warning was given 
to tbe union leaders yesterday 
by Mr. John Davies. Minister of 
Trade. told them that the 
Govan yard was almost out of 
work and would soon run down 
unless new keels were laid. The 
Linthouse yard would also be 
affected, although Clydebank and 
Scotstoun still had work for 
some months. 

Real danger 

The union leaders, led by Mr. 
Danny McGarvey, president of 
tbe Boilermakers' Amalgamation, 
and Mr. Jack Service, general 
secretary of the Confederation of 
Shipbuilding and Engineering 
Unions, were told that The 
immediate problem was that 
shipowners were refusing to con- 
firm orders without assurances 
that they would be completed. 
This meant there was a real 
danger that UCS orders would 
he transferred elsewhere. 

Shipowners had to be con- 
vinced that tbe new Govan-Lint- 
bouse scheme was going to work, 
said Mr. Davies, and even then 
they would require certain 
assurances from the Government 

It .was essential that there was 
a beginning of “effective dis- 
cussions ” between the workforce 
and the successors of UCS as the 
! Government could give no 
assurances at the moment in the 
light of the absolute lack of 
dialogue. 

Mr. McGarvey is to see Mr. 
Robert Smith, the UCS liquidator, 
and Govan Shipbuilders’ man- 
agement again before returning 
to London for another meeting 
with Mr. Davies next Tuesday, 
although Mr. Davies feels that 
“ nmet Tuesday mav he too late." 

Th« most immediate threat is 
oosed by the Trish Shinning 
Company of Dublin, which is 
next on the Govan order hook 


with four 26,000 dwt. standard 
design bulk carriers, although 
the £13m. order has still to be 
confirmed. 

Mr. Davies told tbe union 
leaders he was willing to con- 
sider the inclusion of the Scots- 
loun yard in the Govan-Lintbouse 
plan, although neither he nor 
Mr. Hugh Stenhnuse, chairman 
of Govan Shipbuilders, could see 
any prospect of including Clyde- 
bank. 


No change 


Mr. McGarvey agreed that the 
situation was serious but said 
that the unions had not changed 
their policy of wanting the four 
yards maintained. Representa- 
tives of the Irish Shipping com- 
pany might be a£ked over so that 
the unions could find out what 
guarantees they needed to secure 
the orders, added Mr. McGarvey. 
Mr. Jimmy Reid, /jokes man for 
the UCS shop stewards co- 
ordinating committee, said he 
would report back to his col- 
leagues to-day but there would 
be no serious negotations until 
they bad won a commitment to 
the retention of the four yards 
and of their labour. 


GLC Labour 
councillors 
walk out 

ALL LABOUR COUNCILLORS at 
the Greater London Council meet- 
ing walked out of the chamber 
yesterday. 

They accused the leader of the 
council. Sir Desmond Plummer, 
of flouting convention by intro- 
ducing a report on London and 
the Common Market. 

Labour leader Sir Reginald 
Goodwin said there was a con- 
vention that no controversial 
national issues would be raised 
while party conferences were 
going on. Before the walk-out 
by about 30 councillors, he asked 
Sir Desmond to withdraw the 
report and bring it back next 
month. 


rail down- 4.52 srt «qi r ti THE GOVERNMENT has warned August, but it went virtually un- It has told the U.S. Administra- sure would seriously undermine 

**- , the U.S. Administration that its noticed by much of British tion i that an amendment in U.S. the fundamental principles of 

proposed introduction of a “job industry. Since then, however, a law jto provide more favourable world trade, and weaken one of 
T • a a. development tax credit," would strong protest has built up as .the tax j treatment in respect of the major safeguards which pro- 

I fll (inS /\ Pi * be regarded by Britain as a clear full implication of the step pro- products made in the U.S. would tect trading countries against the 

^ •*■**'*.• violation of GATT. The credit posed by the U.S. has become appear to be a violation of widespread adoption of unfair 

X 3 an open encouragement to U.K. known. . Article III, paragraph four, of trading practices, the Govern- 

jaimiirc • • industry t^buy American, would In a letter from Mr. John GA’JCT. ment said in the memorandum 

juwui kj raise a further barrier against Davies, Secretary for Trade- and “By creating a 10 per cent A similar protest is being made 

1 a j • the U.TC’s £400m.-a-year capital Industry, -to the Directori-General price preference available to to the UJS. by the EEC Com- 

goods exports to the U.S, in addi- of the Confederation of British u.S^ taxpayers who purchase mission, Canada and other 

ALV-X Utill T tion to the 10 per cent, import Industry, Mr. Campbell Adamson, U.S--produced machinery and countries. 

POSSIBLE RETURN iof the su £J* a {l e: . . released yesterday, the Gov e™' equfipment. the tax credit could U.K. exports to the U.S. were 


ON OTHER PA6ES 


hting back and brinring down Togefe the surehaige and ment say£ that it shares Indus- STSutJ toU of worih T totS Vfwfi TaS 

least one ffunmafter' being Ton in’ the new tax credit system would try’s .concern. 'th e legitimate exports of the year, and Set have bera roS- 

* n t he arm. BEMs 1959 was included in nrono- "create a virtually prohibitive Representations were first U.KL.” the Government main- ning at a level equivalent to an 

e. David Bennett, 22 of Wood “"»• « t o P oe w trade barrier," the Govern- made to the U.S by the Govern- tairted in an aide mem oi re lodged annual rate of Wr £1 000m 

■een; and SgL M. F. Nugent, of g« Pg *° f “ e ment has told the U.S. The total ment on September 13, bnt so far ^ American authorities. this yea? Of the tetaf’^e 

Dobcv te the IndiiSiafRetetio^ effect of ^ ** U - S - measures, ft has not received a reply. “fin conjunction with the 10 50 per rent 's made un of Tn- 

A^ Cy ^o according to some U.K. indus- Since this basic objection was peri cent import surcharge, with dustrial Mini* tha 

il* Alec deniBLl Bill Simpson of t!»’ enEineerinE tiialists, could he to subject presented, the Ways and Means which tbe discriminatory element failing into the capital goods 

M » » « “ COTL Sew ASU fcSfiSZ^ps » ap- 2 ?- - 

iUglas-Hoine, the Foreign cated .two years ago hjy Mrs. p, W0U ld change the proposed tax ni, ” nve new trade barner - The most vigorous protest 

cretary, had definite plans to Castle. Both Mr.- Simpson, and L-OIICern 10 pg r cent> ^ ^ tbe U.K. has been made 

Vo Rhodesia next month to see Mr. Jack who _ followed Basically, the tax credit system first year and 5 per cent aubse- Safeguards 6 E! metrical and 

'pmier Ian Smith. Page 43 him. stressed the °eed for _tbe would au 0 \v XJ.S. industry exten- quentiy, to 7 per cent for each "*In addition, the effect of the B ^ n “ a ° 1 i f . acturers Associa- 

unions and party leadership to > ^ relief on caDita ] eoods year proposed tax credit could be that fEE r MA) .- 

lew Soviet' blast £2? bought from American manu- The U.S. has also suggested thje law of the U.S. would estimates that U.K. 

c ** wMViv w Back Page that fnroion pnnds mieht be coentinue for a time to dis- capital goods exporters could 


ALUMINIUM SMELTERS 
To-day's issue contains eight pages 
(21-28) on Aluminium Smelters, 
three pages (14-16) on Gibraltar, 
and two pages (34 and 37) on 
West Bromwich. 
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lew Soviet' blast Kir? bought from American manu- The U.S. has also suggested thje law of the U.S. would ***** estimates that U.K. 

C , f W . TncHt ,, to Baek Page faemrers-^but not on imports, that foreign goods might be copjtinue for a time to di «- f*?2 tal 0 - eooda exporters could 

spsala Seisniologlcal Institute. Mr. Nixon's origin aj announce- allowable for tax credit “ In criminate against imports even face a 25 per cent, penalty when 

vedon, recorded yesterday what £ ELECTRICITY INDUSTRY, meB t th e *sx. credit plan was certain limited circumstances." afiter the creation of conditions t0 se U in the U.S. through 

thought was an underground which earned a net 6.4 percent. made ^ same tim £ ^ This has not been enough to in which the temporary import ^e 10 per cent, import sur- 

plosion in Russia beyond the 0 n assets in 1969-70 and .'4.1 per gT, rc h arHe gnd other economic reduce the U.K. Government’s surcharge is withdrawn." charge, a possible 10 per cent, 

rals. It was 4.7 on the Richter cent, last year, conceded! that -it wpr - unveiled in mid- concern. 'If enacted, the proposed mea- lob development tax credit, and 


against 5.0 In the Sep- was virtually impossibe fbr it to 


measures were unveiled in mid- concern. 


mber 19 explosion. 


meet the Government’s ti greet of 
7 per cent for the five Mpars to 
mid-1974, despite next ? year’s 
planned 5 per cent tariffs rise. 



I- A J a | ar A if- mio-1874, nespne next* years 

IOOCS HIGIT IT ■ ■ » planned 5 per cent tariffs rise, 
asts from sirens will be the Back Page 
red alert " sign for London if 

c high-tide Thames does over- ^ BRITISH PETROLEUM con- 
»w to-day. But London Flood g^pd that it was nejpotiating 
arninR Room officials- were t0 se y part of a Midcfle East 
itimistic last night. concession — understood lio be 20 

per cent of BP’s off-sh<pre Abu 


Faulkner to see Heatli in new 
security talks to-morrow 


f If enacted, the proposed mea- 3°b development tax credit, and 

a further 5 per cent, dis- 

advantage caused by currencv 

. exchange difficulties. 


Equipment 


BELFAST. OcL 5. 


'ecolp and Dlaces Dhabi interests — to Demitoex, the BY JOHN GRAHAM BELFAST, ocl 5 . WJtb an anticipated life of ei| 

“ “ _ t West German conSortiihn, but . „ .. . years or more, and slightly It 

trman Raymond James Point- ™ id de0 i e d reports that MR. BRIAN FAULKNER. Prime wait before tbe terrorists were : Belfast. Mr. Faulkner . to^ay | n respect of equipment with 

E. 28, pleaded guilty in Sydney ““ reement was near. Minister of Northern Ireland, defeated. The impression created isaid: We must seek the means shorter anticipated life span, 

demanding money with ~ M told th e opening session of Stor- is that some new tactical jto mobilise the country for this “The whole situation is prel 

.U_ MQ-inM Oantic 40 . .. .if. k. .-ill — . 1 . « n « u_ »/) huar" . ■ J , r . 


Iu essence. BEAMA explained, 
U.S. industry would be able to 
claim a possible 10 per cent 
credit on their tax payments in 
respect of any capital equipment 
bought from U.S. manufacturers 
with an anticipated life of eight 
years or more, and slightly less 
in respect of equipment with a 


Sure they do. 

But have you ever thought 
ofthe care it takes? 


demanding moat-.* «*u« 2 9 tom me opening session ot »tor- is uisi some new metical iiw uiumuec me tuuauj wr lxus — xne wnoie situatiou is pretty 

e Dace s in the £233,000 Qantas mont to-day. that he will go to approach may be imminent, and rwar." _ horrifying and has caused a 

romb hoax" case. A vatidnal SAVENIGS in- London on Thursday to talk to there is speculation in Belfast . He explained that the groups great deal of concern among our 

IF Canberra crashed at Lob- its savings vo lume bv Mr. Heath and other members of to-night of increasing the rof. vigilantes, driven by frustra- members." BEAMA said, 

orpe, Lines. Three crew t0 a total of £5J20m!. the British Government. number of troops. .udd were quite naturally” BEAMA still hopes, however, 

taped, two aboard. i0 its first year of full independ- The security situation in ^ Faulkner called; for * iflESftSft. lhat „ the ^ can b ® Persuaded 

. j thn pnee from the Post Office, com- Northern Ireland will be the wmmnn position for the West- i intQ their areas, and thought that to allow the tax credit system to 

^newMflteR in Breads must pared f with a drop of f£160fim. most important topic, and there minster £,d Stormont Govern- f®2li“ r7p,,1 . ance ^^,5° imported capital goods 
.r.neer stolen in Brussels must . is considerable speculation here mBnts Ulster alone could n 0 t ?m ? y wel1 necessary. as well as those built in the U.S.. 

E ? St -nh^nr k Pace 13 of a possible change in security ^ ^ war but no thing would' In 8 eneral » opening speech as a general encouragement tn 

fujree aid— by to-night, or it : tactics. = Ho. ,was a 1on 6 defen ce of the Govern- in*pstment. 

il he sold to an American, said £ COMP 7- jTr nON Mr. Faulkner’s statement came ® nd ii u Som Wertminsiert' FJSf* &°th on military m San Francisco, Lord 

® r " sscis ftreat i. ..... s j s ES and •sssrs «. tss m rffi’SShf’s **~j2*& 
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told the opening session ot stor- is tnai some new xacucai iio moamse xne country ror mis “The whole situatiou is pretty 
mont to-day. that he will go to approach may be imminent, and fwar.’’ horrifying and has caused a 

in. London on Thursday to talk to there is speculation in Belfast . He explained that the groups great deal of concern among our 


security 


imber of troops. ition, were quite naturally” BEAMA still hopes, however. 

Mr. Faulkner called ' for a {Checking cm people came that the U.S. can be persuaded 
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owner Lord Porchester, wor fc ers . 
?d«i by Lester Piggoi. was page 
.rrowly beaten In a photo-finish 


Rrit; h dr. v u n |i inose i a ias our. ncaui anu rar. mHIbtb" ho eaid “it kmnw wumes uy proposals as ~an outright viola- 

Lord Porchester, Stokes warned British | Leyland FauUraer did not have a proper tanSSit itat S SK ^ L“ tion ” of tion " of U.S. obligations 

h° rd Z°Zr^ ‘ chance to talk fully about the e !! r , T£!, "SLJS Beattie. Mr ; under _ GATT. “Action of this 


the £5^62 Prix Eclipse at St. nnUDA u|ec 
oiid by Pompous. UUnli HnlLO 
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Page 2 Courage is raising its interim to In a television interview after is some disagreement between i n the process of forming a new ■ ■. 

*0*9 Player announced a new l.375p <1.20 per 25p share on his speech, the Prime Minister Ml : Faulkner’s ideas on security party. For security reasons, the nmTlNC £ 

P If' : lounament worth about firsh half pre-tax profit off £6.8Sm. said, that tactics used against and the British Government's, OniHm.Pii 1^™ rLUATImT £ 

IfiboSt anmmn on the new r£5.67m.). However, aj second- the terrorists are changing all Lord Carrington, Minister of De- Con&med on Back Page £= % . 

1 cn.iih^ast half reduction in- growt’ci rate is the time. He said that Northern fence, last week deplored the Security fears in Dublin, „ , tine* par 
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Letters to the Editor 


BRACKEN HOUSE, CANNON STREET, LONDON. EC4 


V* ». 


Over population 


Gold 


Sir,— The quality of Mr. 
Heller's journalistic work in the 
management Held has been 
widely recognised and appre- 
ciated; his article of September 24 
prompts me to comment 

Mr. Heller says that the 
objective questioner's only aim 
should be to discover and then 
interpret the "true facts of a 
management situation.” Of 
course, the management jour- 
nalist's role is to present a paint- 
ing. as it were, on canvas; 
unfortunately, this picture is 
only a reflection of the facts 
made available to the reporter 
b.v management and may well be 
“ n distortion of the facts.” 
whether wittingly or unwittingly. 

I admire the work of manage- 
ment journalists and sympathise 
with their enormously difficult 
task. It is not easy for the jour- 
nalist to draw conclusions .from 
“observed facts" in the limited 
time at his disposal. 

Special responsibility 

The management reporter docs 
have a special responsibility to 
explore “ significant general 
issues management specialists 
do not need to be told by jour- 
nalists the reasons why com- 
puters often disappoint and new 
products fail, for example. 

Management techniques are 
well-defined and have been well- 
proved in practical situations. 
Many companies will not take 
advice or accept the discipline of 
planning and monitoring. The 
journalist however, performs a 
vital function when he reports 
on general issues and erects 
“warning signals.” It is often 
debatable, however, whether any 
notice is taken of such warnings. 
Mr. Heller mentions the com- 
puter industry as an example. 
This industry still persists in 
perpetuating a language which 
is a "jungle of jargon" and a 
breed of people who arc almost 
unable to communicate their 
brand of magic to others less 
fortunately endowed (?L 

The management reporter can 
hardly be expected to sec a com- 
pany in the same ligbt as a 
management consultant, who 
really gets down to the “nitty- 
gritty ” and sees the " dost under 
the carpet." 

My sympathy lies with the fol- 
lowing people; (a) Those who 
manage businesses successfully: 
hy which I mean to Imply con- 
tinuing profitability and growth; 
(b) management reporters who 
attempt to interpret a situation 
accurately in order to shed 
light and stimulate discussion 
from information which is often 
secondhand; (c) management 
consultants who are concerned 
with detailed diagnostic work, 
action plans, and often imple- 
mentation of their proposals; 
(d) management lecturers who 
are required to communicate a 


non-scientlflc discipline which 
uses scientific techniques in a 
human relations environment; 
and all this to audiences which 
vary from Inexperienced sixth- 
form school leavers, untrained 
and/or uneducated managers, 
and. prejudiced managers pos- 
sessing rigid habits and thought 
processes. 

It is true, as Mr. Heller points 
out, that “ failure has no 
friends," and there is some truth 
in the saying that the examina- 
tion of failure teaches far more 
than the rationalisation of suc- 
cess. I would not put this for- 
ward as a principle, however. 
I believe that in successful busi- 
nesses most well thought-out 
plans arc moderately successful. 
It is vitally important to identify 
the reasons for success and to 
pursue such lines of action 
relentlessly. The examination of 
failure becomes almost a 
religious matter, and if it teaches 
humility it is an excellent exer- 
cise. "Management by excep- 
tion" reporting does, of course, 
examine failure as well as suc- 
cess and we arc assisted here 
by our accountant friends, if we 
can understand their, jargon. 

Finally. Mr. Heller refers to 
the “ management revolution ” 
and a “ new openness in manage- 
ment.” Mr. F. Whltehouse (Sep- 
tember 2S) questions the "(fic- 
titious} management revolution" 
of the 1960s: he considers that 
management journalists have an 
over-developed sense of the 
importance of their contribution. 

I don’t really think that Mr. 
Heller made excessive claims for 
the management journalist. Per- 
haps “ voices crying in the 
wilderness " (of management) 
fits the picture and we feel un- 
comfortable at the bleakness 
around us. 

Stanley Oliver. 

Senior Lecturer in Management 
Techniques. 

Salford College of Technology. 

2. Selby Gardens, 

Cheadle Hulme, Cheshire. 

Planning error 
reduction 

Sir. — With reference Mr. H. 
Smallwood (September 2S) 
following on Mr. P. A. Cartwright 
(September 24). I entirely agree 
with the first part of Mr. Small- 
wood's analysis. However I am 
at a loss when Mr. Smallwood 
concludes his analysis. Is Mr. 
Smallwood suggesting that 
“chief executives” of “British 
industrial and commercial under- 
takings ” are not far-seeing 
enough, that they do not plan 
sufficiently for the future ? If by 
laying this charge at the feet 
of chief executives he means 
them to have some sort of 
“ ministerial accountability " 


then I might go along with him 
though I would prefer this 
accountability to be collective 
for the Board of directors as a 
whole and not just the chairman/ 
chief executive. In any ease 1 do 
not agree that cbairmen/chlef 
executives do not plan enough 
for the future. 

They do plan and if Mr. Small- 
wood means that with hindsight 
it can be proved to be poor 
planning then I agree this is 
possible : after all chairmen/ 
chief executives are human and 
it is human to err. I therefore 
suggest that the problem as seen 
by Mr. Smallwood is not one of 
□o planning but is one of reduc- 
ing the error in planning, and 
planning must as Mr. Smallwood 
says be based on an appreciation 
of existing strengths and weak- 
nesses. I suggest that this error 
is best reduced by Boards of 
directors being more aware of 
their responsibilities to the share- 
holders, employees and the com- 
.munity within which they 
operate, which to-day are 
accepted to be the elements of a 
firm. Having said that the whole 
Board is responsible I now 
suggest that it is in this par- 
ticular field that nan-executive 
directors have an added responsi- 
bility for perhaps their only 
responsibility): that is, to test 
the validity of the planning and 
the relevance of a particular 
method of - management/ com- 
munication as used by the chief 
executive and his team of 
executive directors. 

P. P. Kamath. 

4. Ladbroke Street. W.ll. 


Our ingenious 
forbears 

Sir,— There are several verisi- 
militudes expressed in Mr. 
Ormrod’s letter (October 1), but 
one has a particular pungency: 
it is the assertion that- a 
prosperity was built upon a 
Europe incapable of erecting a 
tariff against perfidious Albion. 
This somewhat ingenious observ- 
ation has completely ignored the 
ingenuity of early industrial 
Britain. 

In 1856 Bessemer developed 
his process for the rapid produc- 
tion of steel, a process which 
revolutionised steel-making. This 
development made the industry 
capital intensive to such an 
extent that it brought down the 
price of steel from £70 to £15 
per ton. The Bessemer process 
had replaced the relatively 
labour intensive operation in- 
volving the reverbatory and 
cementation processes which 
required over nine days for the 
production of steel: the Bessemer 
process reduced the operation to 
a matter of hours. 

Again in 3S56 Perkin dis- 
covered the dye aniline purple 


and founded in consequence the 
synthetic coal tar industry, a 
development which , helped to 
make Britain the leading chemi- 
cal manufacturing country at the 
turn <if the century. The 
illiterate Stephenson gave us the 
locomotive and B rtndley the 
canals, which helped Britain to 
get a head start in the new 
technological age. 

E. G. Curphey. - 
72, Ham Road, Worthing. 


Russia in the 
Middle East 

Sir, — It is apparent that the 
months ahead will see a build-up 
of Western and UN initiatives 
on the Middle East. In this con- 
nection it is important to 
consider the Big Pour role 
referred to in your recent 
editorial. “Sir Alec in Cairo.” 
It is also important to ascertain 
precisely what is l>eing de- 
manded of Israel. And finally, 
it is important to discuss the 
implications to Great Britain, 
and indeed the entire Western 
world, of the Russian penetra- 
tion of the Suez Canal area. 

Dominating the scene is the 
Soviet Union whose only interest 
in the Middle East — regardless 
of ideological matters '.or prin- 
ciples— is to secure ccbtrol of 
the Suez Canal area :ta order 
to dominate access to thte Indian 
Ocean and beyond. To phis end 
it has been prepared to nock the 
Arab States, as its best bet, 100 
per cent.; and despite the fact 
that the majority of thes<& States 
(including Egypt) are strongly 
anti-Communist (even to the 
point of Imprisoning and execut- 
ing members of the Communist 
Party). So much for the Soviet 
Union as the sort of objective 
and disinterested party one 
should expect at genuine peace 
talks. Next. France. That 
country has been prepaired to 
jump on the Arab ban- i wagon 
at all costs in order to further 
its commercial interests. Thus 
France has supplied airms to 
Libya (and through Liljya, of 
course, Egypt) while nmeging 
(to the extent of refilling to 
deliver planes already paid for) 
in its arms deal with Israel. 
The French obviously cartnot be 
called honest brokers. Then 
there is the UB. and Great 
Britain. At least they ha?e not 
indulged in blatant anti-Israel 
activities. However, = their 
apparent disregard of the 
totalitarian and unscrupulous 
nature of the Arab regimes, 
and the demands they have 
made that Israel completely 
withdraw’ to the vulnerable 
boundaries of 1967, Respite 
continued’ Egyptian bellicosity, 
hardly . recommend therp as 
mediators. 


It is evident- that Israel would 
face great dangers again by an 
evacuation of its Suez Canal 
position — particularly as both 
Egypt and Russia have shown 
no; : regard for ' international 
agreements (as evidenced among 
other things by last year’s break- 
ing of the ceasefire agreement). 
It is also evident that the West 
stands to lose strategically -by a 
Soviet presence on both sides of 
Suez; for- given complete con- 
trol of the area, Moscow could, 
in any political and/or military 
crisis, block the canal to Western 
shipping thus allowing the Soviet 
Navy unilateral (and easy) 
access to our vital spheres of 
interest in the Far East. 
Morris Gershlick. 

29, The Drive, Westcliff on Sea. 


Dominance in 
West Yorkshire 

Sir, — Try as I have, I cannot 
prevent myself from protesting 
strongly about comments in your 
Leeds supplement (October Z) 
that Leeds will be the “ dominant 
force” in the new West York- 
shire metropolitan area. 

It is on the basis that the new 
area will be a merger as opposed 
to a takeover that it has been 
accepted in Bradford. Indeed, If 
Leeds members or officers try 
to “ dominate ” in any way, they 
will soon find that they are the 
ones being overwhelmed by the 
majority representation from the 
rest of the area, which includes 
Bradford,' Halifax and Hudders- 
field to name but three. 

Your Regions Editor is also 
quite wrong in ass uming that it 
is likely that the new area will 
be called the Leeds Metropolitan 
County. It is no more likely to 
be called this than it is to be 
called' the Bradford Metropolitan 
County. For one thing, this 
would give rise to confusion with 
the second-tier authorities which 
may, in fact be called Leeds. 
The likely title for the metro- 
politan county already canvassed 
by Whitehall, is in fact “West 
Yorkshire." 

As for your comments that 
Leeds has become the “little 
Whitehall ” of Yorkshire, you 
may care to note that the York- 
shire Arts Association and the 
Yorkshire and Humberside 
Clean-Up Campaign both have 
their headquarters in Bradford. 
Does that make us the South 
Bank of Yorkshire? 

I note that you also state that 
there are more merchant hanks 
in Leeds than anywhere else in 
Yorkshire. This may be true, but 
your yellow pages will show you 
that there are more forwarding 
and shipping agents in Bradford 
than in Leeds and you will be 
interested to learn that they 
make good use of the excellent 


highways to Bradford which are 
omitted from your maps of the 
West Riding. 

P. W. Hart and, 

Editor-in-CWei, 

Telegraph and Argus. 

Ball Ings, Bradford. 

Over, population 
threat 

Sir,— I would like to congratu- 
late C. Gordon Tether on his 
excellent article (October 1) on 
the perils of over population. 
How right he is to call it “ the 
greatest threat of all to the 
future of the race." Mr. Tether’s 
article related to the problems 
of over population in the under- 
developed nations and perhaps 
one might add; for your readers, 
that this Is a problem perhaps 
even more vital for ourselves. 
Although the excess numbers of 
unwanted people are not as great 
in the West as in the East, we 
are so profligate in our use of 
raw materials in -our in- 
dustrialised “ throw away ” 
society that its problems of pol- 
lution and depletion of resources 
are far worse than in the under- 
developed countries. 

Even if our population 
remains stable, increasing stan- 
dards of living would certainly 
lead to the most terrible prob- 
lems here. When one 
remembers that the estimated 
population for Great Britain at 
the turn of the century is 74m. 
one realises the extent of the 
difficulties we fbce. We have 
long since passed the point 
where there ought to be any 
doubt as to the necessity for 
voluntary contraceptives and 
sterilisation for both men and 
women on the National Health 
Service. If this seems too 
radical for some readers they 
could perhaps reflect that if we 
do not act with some degree 
of foresight our children will 
almost certainly be forced into 
the situation where they have to 
resort to these measures on a 
compulsory basis. 

G. M. Morris. . . 

169, Cranley Gardens, NJ.0. 

Conflict over 
the Medway 

Sir, — Stanley Webb’s article on 
Tuesday, September 28, included 
some interesting comments from 
Dr. Cox on the effect of employ- 
ment in the Medway Towns if 
a WTD A (marine industrial 
development area) type develop- 
ment went ahead. 

As an interested yachtsman, 
one cannot help but sympathise 
with his views on vast develop- 


. menL Equally, one cannot ignore 
the fact that the community oi 
the Medway Towns could benefit 
enormously from a modest indus- 
' trial expansion. -Dr. , Cox must 
realise, though many may not. 
that there are a number of local 
industries striving hard for 
expansion- at the present time. 

As a nationally operating 
building company, we are con- 
scious of the likely effect on 
employment that trade with the 
Continent could stimulate. A 
large part of our operation is 
based in Rochester; transporta- 
tion of our factory-made build- 
ing components from our. own 
wharves, so obviously strategi- 
cally sited for the Continent 
could open up an unprecedented 
growth market which could 
create jobs for many local inhabi- 
tants. many of whom have, or 
could be. trained in the necessary 
skills. 

We most preserve out leisure 
areas, but not entirely at the 
expense of a local buoyant 
community. 

B. E. Cry sell. 

Commercial Director., 

Medway Buildings. 

Phoenix Wharf. 

Rochester, Kent 

Sittingbourne’s 

attitude 

Sir,— I read the article regard- 
ing the suggested Medway MID A 
with interest. However, I was 
concerned that it misrepresented 
the position taken by the Sitting- 
bourne and 'Milton UDC. The 
Council’s view, as minuted, is as 
follows: — 

. . The Council welcomes 
the prospect of a Medway MLDA 
planned to take account of the 
immediate environment The 
Council would thereby hope to 
see an improvement over the 
present haphazard industrial ex- 
pansion being allowed to take 
place with little apparent overall 
strategy, and a greater allocation 
of resources directed towards 
amenities, communications and 
other services necessary to the 
successful controlled expansion 
of North Kent” 

This part of Kent is in need 
of both a short-term and a long- 
term solution to Its unemploy- 
ment problem. We believe that 
a MID A can play a most im- 
portant role in the long term, 
and that the nature of a MID A 
will ensure that the adverse 
effect on the environment will 
be far less than that of unco- 
ordinated developments. Indeed, 
far from repeating the mistakes 
of the industrial revolution, as 
Dr. Cox claims, it should save 


us from them, giving goo, 
planning. 

Richard J. Patrick (Councillor) 
Leader. Sittingbourni? and 
Milton Urban District Council 
22, Arundel Arenac, 
Sittiugboume 

The problem oi 


gold 


Sir. — In an after-dinner speee 1 
some years a.qo, a prominen 
banker mid nf a strange drear 
which had worried him. 

He dreamed that all the ruajc 
trading nations of the wort 
agreed ro store their gold pei 
manently in a central locanoi 
and to accept certificates for ead 

one's quota. The gold woujf 
stay where It was placed an* 
movements would be evidence' 

only as entries in a centra 
register kept by the DUF. 

This appeared to work on 
satisfactorily but one year : 
banker from one of the nation 
could no longer resist the temf 
tation to have ~a look at to 
Pacific island which had befi 
chosen for the gold storage. 3 
he boarded his private yacht an 
set forth, but no sign could b 
found of the island, which ha> 
sunk beneath the sea in a sul 
terranean disturbance. But th 
trade- of the nations had gtw 
on just the same! 

Ail of which makes us wonde 
if Mr. Barber’s Idea is trul 
original! 

Ronald Beale. 

27, Out lands Close. 

Weybridge. Surrey. 

Devouring 1 
stubble 

Sir. — There are a number olvi 
references in the Bible to fir 
devouring stubble (Jeremy Hil 
October I) showing that it Is 
very old practice (Isaiah 5: 24,41 
14 Joel 2: 5 and Wisdom 3 l 7; 
Whether in fact it Is a very wts 
practice is open to question, bu 
I can assure Jeremy Hill that l 
this part of Essex there has bee; 
no noticeable burning of tree 
and hedges. 

From an ecological standpete 
the matter Is arguable. Wtail 
indiscriminate burning may, a 
he suggests, da damage, th 
carefully controlled burnln 
envisaged in certain agricultnn 
handbooks may heln to destro 
weeds which would otherwis 
interfere with next year’s cror 
It may well be argued that it i 
the weeds and not so much Ih 
burning, which deprive tb 
ground of valuable organ* 
matter.' 

G. Ghowdharay-Best. 

174,’ Cloy Hill Road. Bcs&don. 


Events 


To-day 


CAPITAL PROTECTION ANO GROWTH, 

an Investors Chronicle confi-rencr. under 
the chairmanship nf Sir Henry d'Aflgtlor- 
noktsmid. Conservative MP (or Walsall 
South and chairman nr Peruamon Press, 
at the Inn on the Park. W.. 5.30 aro 
LABOUR PARTY CONFERENCE, third 
day, at the Tup Rank Centre, Brighton. 

COMPANY MEETINGS— 

ELLIS AND EVERARD, Leicester. 11.15. 

(Chairman. Ur. A. J. F.verard.) 
FAIREY. Aberrant Rooms. E-C- J2. 

■ Chairman. Sir Joseph Hunt, i 
NORTON <W. EJ. Great Eastern Hotel. 

E C., 12. (Chairman. Mr. W. E. Norton.) 
POLYMARK, Jeddo RnaU. W.. a. t Chair- 
man. air 17. E. Merer. • 

STEINBERG (LONDON AND S. WALES). 
CraMvm'r limi-.',. W., ju. (Chairman. 
Mr. J Sielnbeni.t 

wats HAM'S. RcadhtK. II. (Chairman. 
Mr. T). S. Wsitsham 1 


ART GALLERIES 


BRIAN GALLERIES. 5-7 Porch eser Place, 
tv. 2. LA CAS 5 E Belgian Master. 

KAPLAN GALLERY, 6 Duke Street. St. 
James's S.W.1. MICHEL COLL* ,1872- 
19-19*. First London Exhibition. Mon.- 
Fn. 10-6. Sau. 10-1. 

LEONARD KOETSER GALLERY, 13 Duke 
Street St. James's. 01-930 9346. 
Autumn Exhibition of Fine Old Master 
Paintings. 8th October- 3 Old November. 
Daily 10-6 p.m. Sat*. 10-1 p.m. 

MALL ART GALLERIES. The Mall. S.W.1. 
Paintings by Field Marshal Earl Alexander 
of Tunis. Mon.-Fn. 10-S. Sats. 10-1. 
Free 6th-l6th. 

MARLBOROUGH FINE ART, 6, Albemarle 
Street. W.l . Ben Nicholson new reflets. 
Daily 10-5.30. Saturdays 10-12.30. 
Until October 30lh. 

ROLAND BROWSE A DELBANCO, 19. j 
Cork Street. W.T. JOSEF HERMAN. 
Daily 10-5.30. -Saw. 10-1.00. 

THACKERAY GALLERY. IS TTiKkerav SL 
Kensington So.. W.B. 937 5883. JOHN 
BRATBY- R.A.. until October 23rd. 
Tucs-.Sat. 10-6. Wed. 10-B. 


I V Radio 


F.T. CROSSWORD PUZZLE NO. 1,685 



ACROSS 

1 Greek turns in a foreign 
capitalist (S) 

5 Use conversational 'approach 
after a bird rises (4. 2) 

9 Easy disturbances for the 
loyalists (S) 

IQ Guts fhe devil aboard (6) 

11 Upset the open samovar <S) 

12 Violent quarrel makes the car 
put back (4, 2) 

14 Crazy governor's automobile 
in the island (10) 

18 “ He remains an " (Pina- 

fore) (10) 

23 Indians sound like members 
of the C1D (6) 

23 Attractive arguments to a 
worker (5) 

24 Under cover design (6) 

25 To the hospital room — it is 
regret table (S) 

26 Foreigner has Information 
about the Shop (6) 

27 “The — - and the kings 
depart" (Kipling) (S) 

DOWN 

1 Island of Venus (6) 

2 Preferably with a right change 
of heart (6) 

3 Advice in this way for religion 

<B) 

4 Consequences following one 
of the three R's (10) 


6 Short title of the French 
artists in Central America (S) 

7 The watch is going to give 
information on course (4-4) 

8 After dinner request for an 
international permit <S) 

13 The President's residence is 
translated in Morocco (10) 

15 If you receive a phone call, 
does it mean an engagement? 
(3, l. 4) 

16 At Speaker’s Corner or in the 
washing-machine (S) 

17 Alias Mona Lisa (8) 

19 Why get in a stew— the 
paper's published (6) 

20 Commandment in a French 
month for an African state (6) 

21 Kostore the due set of com- 
positions (6) 

SOLUTION TO PUZZLE 
No. 1.684 
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* indicates programme in 
black and white. 

BBC 1 

*9.15 a-m. For Schools, Colleges. 
1225 p.m. Nal Zindagi Naya 
Jeevan. LOO Tony ac Aloma. 1.30 
Trump ton. 1.45 News. *21)5 For 
Schools, Colleges. 4.15 Play School. 
4.40 Jackanory. 4-55 Tales of Tsar 
Sultan. 520 Screen Test. 5.44 
Magic Roundabout. 

5-50 News. 

*6.00 Nationwide and Your 
Region To-night 

fi-50 Tom and Jerry. 

7.00 Owen MD. 

7.25 Star Trek. 

8.10 Softly, Softly: Task Force. 

9.00 Nine O'clock News. 

925 Horse of the Year Show 
197L 

10-35 24 Hours. 

11.10 Conference Report 71: 
Labour Party Conference. 

All Regions as BBC 1 except at 
the following times: — 

Wales— ♦6.00-6.50 p-m. Wales 
To-day. *0.50-7.15 Heddiw. 7.15- 
7.20 Tom and Jerry. 7.20-7.40 
I L A Stranger . . . and afraid in a 
i land I never made — John Seymour. 
I farmer and writer. *7.40-8.10 Maes 
l a Mor. 

Scotland-— *1035-10.45 am. For 
Schools: Around Scotland. *11.05- 
11.25 For Schools: Let's See, 
Islands, parr 3. *2.30-2.50 p.m. 

For Schools. *6.0(ML50 Reporting 
Scotland. '■"11.35-11.50 SportsreeL 
*11.50 Scottish News Headlines. 

Northern Ireland — *1025- 
10.45 a-m. Ulster in Focus. *6.00- 
6.50 p.m. Scene Around Six. *11.37 
Northern Ireland News Headlines. 

England — 6.00-6.50 p.m. Look 
North (from Leeds, Manchester, 
Newcastle): Midlands To-day 

(from Birmingham): Look East 
(from Norwich); Points West 
(from Bristol); South To-day 
(from Southampton); Spotlight 
South-West (from Plymouth). 
11.37 Regional News Headlines. 

BBC 2 

9 JO- 11.00 a.riL Labour Party 
Conference. 

11.00 Play School. 

11.25-12.30 p.m. Labour Party 
Conference. 


G .35-7-00 p.nx. Open University: 
Arts 33. 

7.05 Places for People: A New 
Town in England — Rm a c om . 
7.30 News- 

8.00 One in Ten: Tiirley 
Richards sings. 

8.10 Man Alive. 

8.00 Look. Stranger. ‘ 

9-25 The Search for the Mile: 
part 3. 

*1625 Fifty Years A Winner: 
portrait of Sir Lawrence 
Bragg. 

11.15 News on 2. ' 

HJtO Late Night Line-up. 

LONDON 

920 a-m. Labour Party Con- 
ference ( *1020-1 L55 a.m. Schools 
programmes). 11-55 Labour Party 
Conference (1.40-222 pjn. Schools 
programmes): 222 Racing from 
York. 3.40 Paulus. 325 Tea 

Break. *425 Matinee. 425 The 
Sooty Show. 520 Ace of Wands. 
520 News from ITN. 

6.60 To-day. 

625 Crossroads. 

7.00 The Smith Family. 

"20 Coronation Street 

8.00 The Sairit. • - 
9JW A Family at War 

10.00 News at Ten. . 

1020 Association Football. 

1125 Wrestling. 

11.55 What the Papers Say. 

12.10 a.m- The Magazine Editors: 
Michael Nelson talks to Bob 
Guccione. editor of "Pent- 
house.” 

All ITV Regions as London, 
except at the following .times: — 


CHANNEL 

4J5 pjm. Ptaffwings. 420 Puffin's Birth- 
day Greetings. 425 Tea Break. 64X1 
Channel News.- 6-10 Gourmet. 74J0 Von 
Name It BJ» Jason Kins- U-55 EuOagne 
fallowed by News and Weather In French. 

GRAMPIAN 

SJB sum. Labour Party Conference. 
*128 Grampian News Headlines. . 130 
OriaamL *145 Mathman. «25 Yoga For 
Health. *6JI0 Cram plan News. *&U 
Grampian Week. LOO Jokers WDd. LB 
Mamdx. *8-E Police Nows. 1L55 Even- 
ing Prayers. 

GRANADA 

UB p.m. News followed by * Peyton 
Place. 440 Pinky and Perky. fiJW News- 
day. U5 This is Your Right. 6J0 From 
a Bird’s Eye View. 7JH The Odd Connie. 
8. OB Jason King. 


US p.m. TmkerUlomeDL 030 Cross- 
roads: &A Report WesL U5 Report 
wales. 6J0 The smith Family. MO 
Jokers Wild. 830 Ramil Five-O. 


Selhurst at York "I Analysis of 

b, DARE WIGAN 1970 MfversKj 

THE FINAL meeting of the Derby meeting, is likely to be BppllCSltlOIlS 
season at York, and the last over too good for Sovereign Set and Rnjm - . nnnnrt . r 
which Major Leslie Petch will sianaL And iudsed on finanaal Tiines Re P° rter 

preside as Clerk of the Course h . SS2.ir.w-h.w2i OUT OF a sample of nearly 4^W 

fthnneh he will continue to be tneir running Denina Hoy .... . 


(though he will continue to be 


closely associated with racing on Bridge in the Prince of Wales’s 
Knavesmire) begins this after- Nursery Handicap at Doncaster ““ ed ,ast 10 gain 

noon when the principal point of on St. Leger Day. My Brief through the services or tw 
interest is whether Falkland, who has the beating of Irish Eyes in University Central Council m 
finished s close third to Athens the Middleham Nursery Handi- Admissions, just under 37 per 
Wood and Homeric is capable of cap ($20). cent went instead. to full-time; 

SSSji? 8 in^thP S7 Mid^e?horoe ,_ At I - in g fieId , Tujo on a Tower, courses at a polytechnic or otho 
Selhurst m the Middlethorpe who won well from Taranta in a u 

Makes (4.00). -similar type of event , at Ascot 

A line, based on the result of 12 days ago. can carry an 8 lbs. detailed analysis 01 

the Gordon Stakes at the prin- penalt y to success in the Dryblll university candidates for 19 ff 
cipal Goodwood meeting, suggests Apprentice Handicap (1.45). was “ quite remarkably " co&l 
tii at the task will -be beyond him, Orders and Recall are sistent with that of the previous^ 

for in that race SeUmrst finished i OHica i selections for Diva. I and ‘ “““ p „ 

only half a length bebtod n^fthr^brii” Plite (225) year * and ratio of men 1 
Athens Wood at level weights, and (-4.45) _ Opium, who had women candidates was again 7 ■ 
with Homeric , , who wa $ giving plenty in hand when defeating 3, with slightly less than hall 
them- both 5 ite, a n«fli away, Sayrow at Kempton last month, of all students admitted coming 

SSSSSa “wraa as 15 per “ nt of 

beuS in “fS 1 P«r cent, hi H 

Voltigeur Stakes ^ Jmm in the Oxted Stakes (4.15)! !™iL ■•.•.-■i-. >.iJ tk.n lilt. 


SCOTTISH 


330 p.m. " Grasshopper Island. 345! 
Crossroads. -4J0 DateluW: Early. UB 
Dateline: Wednesday. UD Poiwe. **J0i 
It's Tart) IK*. ZOO Jokers Wild. 8-00 The 
ChampJMM. 10J8 The More We Are To- 1 
nether. ' LL80 Scotroort. *1X30 Late CalL 
1135 Wrestling 


ANGLIA 

44M p.m. The Ghost and Mrs. Muir. 
*US Anglia Newsroom. 430 The Romper 
Room. MO About And la. 7JJ0 The Odd 
Couple, am Mannix. 1135 Reflection. 

ATV MIDLANDS 

3m p-m. Tomorrow's Baroscope. SM 
Women To-day. 410 Thp Ghost and Mrs. 
Muir. 4. SB The Enchanted House. UB 
ATV To-day Including Ponce Five. 7JM 
The Sky's The Limit. 0X0 Jason Kms. 

BORDER 

235 pan. Ratios from York. 3-«l> Tra lo- 
ins the Family Dob. *430 Border News 
HujdUncs. 402 Women To-day. - 440 The 
Enchanted Boise. *M0 Border News and 
Loakarouad. 7-00 Jokers wild. B.00 Jason 
Kins. 1136 Border News Summary. 


SOUTHERN 

3.35 p.m. To-morrow's Horoscope. X40 
Women -To-day. .. 430 House party. 433 
Sparky's Magic Voice. <L30 Crossroads. 
64® Day by Day and Crime Desk. 630 
Survival. . 7J00 Jokers WikL &80 -Theatre 
of Sun. 1230 a-m. southern News Extra. 

TYNE TEES : 

430 p.m. North Hast Newsroom. *435 
Time to Remember. 430 The /BBtiumud 
House. 6.M Today at Sue. 6JO -ShtvImI. 
TUB Jokers wild. UA) Department S. 
1135 Late News Extra. 1230 aan. Epi- 
loguc. 

ULSTER 

. *430 Romper Room. *43B Ulster News 
Headlines. *630 UTV Reports. *635 
What's On. 7-00 The Odd Couple. BJIO 
Scransc Reoon. 

WESTWARD 

■ S3S pjn. The Go* Honeybun Show. *C0S 
Plmnvlnss. 420 Westward News Headlines. 
422 Tea Break. *6j» Westward Diary. 
*7.00 You Nome XL sj» Jason Kins. U35 
Westward Late Nawa. U39 Faith for Life. 

YORKSHIRE 

430 p,i& Calendar News. *435 Hatlnec. 
4 jW Tbe Advcnnms of Rupert Bear. 6JH> 
Calendar. 630 Survival. 7-00 Jokers Wild. 
VM The FBL 


watri". c. 


RADIO 1 247m 

Time cheeks. tuMo-the-mimnc traffic re- 
ports and News summaries at 530 a.m.. 
C.90. &30. then every hour on the half- 
hour until 2.tt P.W.. 300, 3.30, 4.00, 430. 
5.30. 6JM. 630. 7.00. S.Ofl. 11.00. 1* mid- 
nlsht, LIHJ a.m.. ZOO. Weather at 0.33 
a.m., 6.02. 6.02. 732. (UK. 532 pro. 6.32. 
7-02, 2.02 a.m. 

5-38 a-m. As Radio 2. 7J». Tony Black- 
barn. 9JB Jimmy Young, iqjb Dave Lee 
Travis. LOO pro. Johnnie Walker. 3B2 
Terry Wogan. 5.oo What's New. 6Jn-ioxa 
As Radio 2. 1 0. 0 00 2 -00 Radio 1 with VKF. 
HUB Sounds of rbe 70s. 12-08 midnjght-ZJU 
aro As Radio 2. 

RADIO 2 1 - S0B « : VHF 

News summaries at 5.30 aro.. 600. 630 
iVHF and 237mi. 7.00. 7JM. s.oo. then 
every hour on tbe hunr until 3.00 pro, 
330. 4.00. 430. 5.00. 5.30. 6.00. 6 JO. 7.00. 
5 00. 10.00 iLSOOmi, 11.0. 12 . midnight. 
1.00 aro., 100. Weather at 5.32 aro., 
fi.C. 6J2. 7.02. 7J2. 5.82. '9.02. 5.32 pro.. 
6J2. 7.02. 2.02 aro 
530 aro News. SJ2 Breakfast SpeclaL 
427 Racing Bulltiin. SJ5 Pause for 
Thought. 9.02 Pete Murray's Open House. 
1U2 Morning Siory. 11.15 Wagstmera' 
Walk. 1130 Tony Brandon introduces a 
mid-dor mixture of words and music. 
2JH pan. Woman’s Hour. 3312 Terry 
Wooad- 4-15 Waggoners' Walk 431 
Sports Desk. 435 Sam Costa, 6.02 Album 
Ttmu with Brian Matthew. 630 Sports 
Desk. 7 jdj Alter Sevan: Alan Freeman— 


etnemUnmem In words and music. M2 
This is Living? 430 The Organist Enter- 
tains. MO Dorha r Peue. 9J0 Humphrey 
Lyttclon vrlth The Best at Jazz oa records. 
10.00-U.M Radio 2 on 1 jOflm and 202m 
only. HUE Late Nluht Extra. I2.no MM- 
nmht Newsroom. 12415 aro. Nieht Ride. 
24J0 News. 

RADIO 3 464 “s vhf 

74)0 aro. News. 7.05 Moraine Concert: 
Mehul, muck, Haydn, gramophone re- 
cords. 8.00 News. SJ6S Your Midweek 
Choice! Weber, Brahms. 94X) News. 44B 
This Week's Composer: Schubert on 
gramophone records. 9.45 Oman Recital. 
10.15 BBC Northern Ireland Orchestra: 
Mobnl. John F02, Alan Langford. Rave] 
and Bolcldleu. 1L00 Music from America: 
Penderecki. Stravinsky. Elliot Carter, 
Ire s. 12410 12th Century Plano Concertos 
on gramophone records. 14X) pro News. 
LBS Present’d! Rotitai: dhstlnpnished 
musicians discuss music dear to them— 
Anthony Hopkins. 2.00 BBC Tralnimf 
Orchestra: Mozart. Delius. Dvorak. 3.08 
Music MaMny. 44M choral Evensong. 
445 The Young Idea: Mussorgsky. 
Schubert, Moran. 54 B Jazz Today. 6J5 
Concert Calendar. US Programme news 
and srock Market report. 630-7.30 Study 
on 3: 6JQ Wiedcrtchen in Ansborg. port 
1. Ursula Eahrt SI;i, 74)0 The Story of 
the Pill, part' l: U's a Long Story. 74B- 
7 JO VHF Open University: Social Sciences 
S3. 7 JO Arts Commentaiy: The Cinema. 
0-00 The Sound of Stone- Concerts given 
In stone tmUdhuts. part 1: Vaughan 


Williams. &40 IS There Such a Thins os 
2 Los Angeles School?: talk. 94» Ttao 
Sound at Stone, 'port 2: Elgar. sano 
Schubert: Wlnterrelae. 11-30 News sum- 
mary. 


RADIO 4 338m; VHF 

6J5 aro. News Summary. 6J7 Farming 
Today. 6-55 Prayer for tho day. fejffl 
Regional news, weather aod preview. 74W 
Today. Magazine. Tho News. 7 jTO Todays 
Papers. 7.45 Thought for the day. 7J0 
Regional news, weather and preview. «4» 
News and sure of Today. tM Todays 
Papers. 8.45 Tho Day They Kidnapped 
Queen Victoria, part IS. 5410 News. 446 
Tho Living World: Talking Point. 9.30- 
■kSB For Schools. 9JS Break for Music. 
18.6 For Schools. 1105 Dally Service. 
103M2JD0 Far Schools. 12JOO Yon and 
Yours. X2J5 p.m. Life Is what yer 
m.Uco it. J2JS Weather, preview and 
nem. 14» The world at One. Ufa The 
Archers. US Listen with Mother. 246- 
348) For Schools. 3-00 Afternoon Theatre. 
4JJB Much Obliged. Mr. Wodehoose: a Both 
birthday radio tribute. 430 Story Time/ 
54)0 -PM: News magazine. 530 Regtooal 
news, weather and preview. 64» News. 
6J5 Petticoat Line. US The Archers, 
7J» News Desk. 730 Down Your Way. 
US Midweek Theatre. 94» Now' Read 
On. 9^0 The English Poets: from Chancer 
to Yeats, part 2, .939 Weather^ 104M The 
World Tonight. RL45 Accwtnaed as I am 
. . . political oratory, examination. ILK 
A Book st Bedtime. XL25 News. 11J 
Market Trends. 


Meeting here in August, it still 
leaves him with a definite advan- 
tage. 

1 have disregarded tbe result 
of the March Stakes at a later 
Goodwood meeting, in which 
SeUiiiTst, receiving S lbs, finished 
12 lengths ahead of Falkland, for 
Falkland bad been away -from 
the race course for nearly two 
months. 

Irrespective of whether Noel 
Murless wins with SeDutrst. I ex- 
pect him to take the Malton 
Stakes with Becfe. This grey filly 
by St. Paddy, like so many two- 
year-olds trained at “Warren 
Place, has been given every ■ 
chance to become acclimatised to 
racing, scored easily from Bnale _ 
at the Ayr Western meeting. _ 

Perhaps the best bet at York 
this afternoon is HeUwlhn in the 
Bramham Moor Stakes (2.301. 
Relkalim, a bay filly by Seiko, 
out of the dam of other good 
fillies. Sovereign, Lacquer and 
Violetta UT, has run twice; first, 
when third to Mahler and 
Hampton Court at .Yarmouth on 
September lfi, and second, when 
fourth in the Blue .Seal Stakes 
at Ascot th6v other day. on which 
occasion she was drawn badly. . 

She is a' confident selection. 
Another with a good chance Is 
Staff Ingham’s fiUy, Cider with 
Rosie, who, with good apprentice. 

R. . Edmondson, claiming the 

5 lbs. allowance, has only 7 st 

6 lbs. to carry in the Rockingham 

Ces are witch Trial Handicap 

(3.0). Cider with Rosie does not 
run in the S.KF- Cesarewitch at 
Newmarket next week, hut she 
showed her ability to stay two 
miles when defeating Exsfreant 
by five lengths at' Kempton last 
month, and again when dividing . 
B. Major and Pillage, at Ascot 

a fortnight ago. 

Assuming that T. Alien Is able 
to get the best out of Shining 
HOI in the York Apprentice 
Handicap (10), Mr. George A. 
Pope junior’s fiUy, . who was a 
convincing winner at the Epsom 


the Oxted Stakes (4.15). 
SELECTIONS 
York 

2.00^— Shining HU! 

2JKY — Belkaiiin*** 

3.00— Cider with Rosie** 
3^0— «y Brief 

4.00 — Se Hlulai • 

4.30— Beck* 

Lingfield 
Two on a Tower 
2J.5 — Last Orders 

2.45— Opiam 

3.15 — Charter Island 
3-45- — Rythme 
4.15 — PUameBon 

4.45— Recall 


questionnaire said they were ud- , 
employed, according to r - 
statistical report published by . . 
the Council yesterday. - 
Over 10 per cent of the 1970-71' > 
candidates who had failed to gaia •; 
admission through the Council . 
scheme went to colleges 
education. Nearly S per cert ... 
gained acceptance by universities 
at home and abroad otherwise 
than through the UCCA. J - - 
_ Some 24 per cent of failed csu*j\ ”• 
didates for university whossi 
further, movements had - beffl . 
ascertainable by the inquiry ' - 
were in employment 
UCCA Statistical Suppler***!* / 
to the Eighth Report 1969-70; PO . ; 
Box 3S. Cheltenham, Glos.; frP- 


RICHARD GREEN GALLERY 
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. Partridge in Snow 

by ARCHIBALD THORBURN 
Signed and dated 1398 

. Z5f*X2zr 

This icatercoUmr is mcluded m oiir Annual 
-Exhibition of : 

SPORTING PAINTINGS 
‘ titih-October^th 

Dafly 10 ajm-fi pjn. Sats. io ajn.*12 jo p.ift. 

Fully illustrated Catalogue on requ'est r £L ; ... 

3(5 DOVER STREET, LONDON, W1X 4JQ 
Telephone 01<493 7997 .1/ 
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Festival Halt 
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Chicago Symphony 
Orchestra 


? ’0 '■ .. 


■ 


by DOMINIC GILL 1 


’ll 




\ !!<s 


'1 . 


\ . 


W. 


*■ *\ 

a st : 


,®J art i° f „ their i . & ? t soulless reading which ignored 
European tour last month in near half the beauties rtf the 
Edinburgh, Gillian Widdicom be score, and brought the other half 
SS?SfiL“ d ® taii on this page up, like shiny chrome! toabrash 
special qualities and aggressive po lish Examples 
S^aso • Symphony, on every page, almost every Hue: 
London concerts the beautlfuT secSd-mt^ement 
^or ?h^ “ "5 *** «ched into placTwS- 

> MondaS * ^ c ? nc sr : 0n °? t a concession to natural 

Ja 5? e and . loudly en- shape of phrase; the Nocturnal 

: JHStS? ,S mce cane 10 Bee of Elegy ice-cool ind pretty 
^t^pv ^r? er n W £^‘ i as ice, but without any sense of 

• nifiwnt a mag- brooding or expressive breadth 

n mcent instrument. No passe n- — can that marvellous curl of 
£S., ® nl y drivers: and to wind really have been marked 

' 1 th P meta- by Bartok espressivo ma sempre 

.. phor, one might add that it was temcto ? - 

; Reiner, before bis death in 1963, There was excitement without 
, who made (often ruthlessly) heart, and as often without 
; sure that all Chlcagans were sense. Mendelssohn's Midsum- 

• ^ e ™ b ers of the Cadillac Owners' mer . Nights Dream overture 
Club. They are so fine an instrn- came across like cardboard stuck 

[• ment in fact, so responsive, with Christmas glitter, lively but 
disciplined and sure, that time lifeless. And Brahms's first sym- 
and again during the evening the phony — though it was given with 
: purely - musical shortcomings of much greater warmth and. atten- 
■ their conductor and - musical tion to expressive detail: mark 
director, Georg Solti, were the start of the andante, much of 
thrown into uncomfortably the allegretto, the last explosive 

• dazzling relief. climax of the finale — was done 

Sad to say, this was a vastly with strangely self-conscious 
impressive concert-that I enjoyed eloquence. Here, Mr. Solti 
very little. It was good to sit seemed to be trying to say, tens 
. back and, for once,’ to. marvel — Brahms’s symphony: that was 
at the single-minded and, as it some sound! His first allegro was 
; were, stog ie-bowed attack of a slow— -for the most part effec- 
great string chord; at the mas- tively so, hut always in danger 
sive but always beautiful cres- of toppling into ctnnbersome- 
cendo of brass phrase; at the ness, in danger of taking tip an 
unanimity of movement in the unstylish Hollywood epic stance, 
quietest as well as the loudest A great instrument; but the star 
shift of subtle texture or grade, driver on Monday sent it down 
But I was not happy with what the neon expressway inatparf of 
Solti did to Bartok’s Concerto for down the proper tortuous, reveal- 
Orchestra; a brilliant, heartless, tog roads. 


"inn; 

p 
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Letter from Stuttgart 


Hoelderlin 


by OSSIA TRILLING 


Based on the life of the cumbfag to brain disease, sought docles, and Weiss owe a great 
German poet of the title (1770- 1° protect himself by volun- stylistic debt— between the mal 

withdrawing 


from a queens of his Maria Stuart. But 


1S43), Peter Weiss’s Hoelderlin vvorid'wifa which he at least it does exemplify Thomas 


had its world premiere In Stutt- f oun ^ jt im possible to compro- Mann's famous dictum that Ger- 
gart It has since been staged in mise any further. many would have been a far, 

Basle, too. and is about to be Not so his contemporaries far better place, if the two bad 


done at 14 other German-speak- Hegel, Schelling and, above all. met - 


ing theatres, but its emergence Fichte, who chose to turn their ^Vrama^o? ^e^poeSe 

in the capital of the old Kingdom backs on the radical cause and, j™ ■ “ ‘ ti on ^1 tten to a P free 

of Wuertremberg Jn which in Fichte’s case, active y spur on JggJ 1 ^Sngs. In Stut- 
Hoelderlin saw his revolutionary the antisemiuc nationalists. SflJL. Jar! Kncidl did 

ideals, fired by evenls In nearby - - — — - s 


Peter Roggisch In the tide role of Peter Weiss’s new play “ Hoelderlin ” 


Wenwr SclUotke 


Television 


Argy bargy 


by T. C. WORSLEY 


St. John's Smith Square 


Haydn and Mozart 


by RONALD CRICHTON 


*, .. 


\ N “ 


r t ■ 

< i 

i 


F!!U 


«f ■•i*p 


In the wake of the Proms, the themselves to peace/ So much 
BBC winter, concerts are bursting infectious brio meant as well 
their bonds. As well as to p usual soni ® l°s of detail, some rough 

. Festival Hall series there are two “J““Y ““'f ,g v 0 L^ oir "j* 
„ _ „ , .. . orchestra, some lack of dynamic 

more. The first of these began on contrast 

Monday with a mainly Haydn Not ^ the obviously quiet 
programme in St John's, Smith places, for instance the graphic 
Square— the other composer to treatment in the Credo of “et 
be featured besides Haydn is sepultus est”; these made their 
Stravinsky. The second extra . points easily enough. But in 
series, four programmes at the gnch movements as the. brilliant 
Round House of contemporary opening, where there was little 
music in which Boulez fas con- distinction between loud and 
(factor) is much involved, starts louder, and where the open tone 
in January. this choir uses to such effect in 

After so many performances In 17th century music threatened 
the Albert and Festival Halls, to become monotonous. Thecom- 
to hear a Haydn mass in St. panion work was Mozart’s Ves- 
John’s is quite an experience, perae solermes de confessors. In 
The music moves nearer, not which he gets through five psalms 
only physically but as It were in and the Magnificat in what must 
time — the vitality, the pace, the be record time — archbishops and 
switches of mood and sometimes princes who liked their church 
the inspired cheek of his familiar music short had their disadvan- 
app roach to God,' are 'all around tages, but the. limitations were 
one. John Eliot Gardiner, mating wonderful training for com- 
his Monteverdi Choir with the posers. 

BBC Symphony Orchestra, gave The character of each psalm 
the Harmonfsemesse, last of the was strongly defined, and 
12, last of Haydn’s major works, Mozart’s artful capping of the 
written in 1802 when he was 70. angular choral counterpoint of 
How wonderful to be able to feel .«• Laudate pueri ” with the melt- 
and write like that after a long, j n g soprano solo of “ Laudate 
industrious life of glorious xtomtoum ” made ita maximum 
accomplishment but which also effect -Elizabeth Harwood was 
had its share of sadness and charming in this as later in the 
drudgery. Haydn. Her colleagues were 

The relish and vigour of Mr. Alfreda Hodgson, Philip Lan- 
Gardiner’s conducting made -the gridge, Victor Godfrey. There 
utmost of Haydn's irrepressible was also Haydn's “ La Passioue 
invention, in the swinging unison symphony, strange work in which 
tune that makes the feet itch to he reversed the usual order of 
tap out the beginning of the the first two movements,. putting 
Bened ictus (Haydn evidently the slow one before the allegro, 
regarding blessedness as matter The BBC strings sounded very 
for joy rather than awe), in the well. An encouraging start to 
quick-march “Dona nobis the series. Those who live far 
pac em ” where the chorus seem from Westminster can hear the 
about to storm Heaven and help broadcasts on Radio 3. 


Either my eye is “out,’’ as lovable mixture of piety and of getting this divisive issue as subject bad been covered. Cer- 
gsxoes players say, or I am bigotry, the American-type far into the open as possible. The tatoly the range had been wide. 

becoming a curmudgeon in my majorettes. Alan Bell devottog BBC cbose a combination of the and the format of the debate 

old age. For I am certainly half an hour to it with his eight University debate — three main dividing the subject under three 

finding myself getting little cameras caught a lot ■ of addi- speakers on each side— together different headings— ensured that 

pleasure — and sometimes a good tional illustrative detail, and 1 with their not wholly successful there was not too much repeti- 

deal of pain — from productions am not decrying his films, which technique of allowing witnesses tion. Taking all in all I think 

which I then see praised as con- offer their own kind of amusingly to be called by these speakers, that anyone who sat ’ bravely 

tributions to Television. Take detailed facets. But immediacy first to give evidence for their through it would have about as 

the last Play of the Month. A is here the last thing that “ side " and then to submit to clear an idea of the issues as 

Midsummer Nights Dream. The matters. If we are ever to begin cross-examination by the other. Television (as opposed to read- 
two things for which it was to understand (instead of just r , nfnnt . - , ne about it) could hone to oivp 

praised were first that it was gawping at) this phenomenon, so v defects of this method »£ ^out it) could nope to give 

shot all on location at a folly in dislikeable to most of us, then have already been shown up in . • . j nterestinc tD see 

Kent, as if it were an Outside wbat we want above everything similar programmes along the whether the mass audience 
Broadcast: the second that It is perspective : what we want to same lines. Court procedure is aoore ciates the new ranv eomedv 
was set at the turn of the cen- grasp is the roots and origins of not easily adapted for amateurs, which the Sevpntips have 
tury, with the young male lovers these savage rites— and that Is In a court the barristers are fsadiv in mv view) renlacpd the 
in boaters and blazers and just what All *» a Day cannot trained to the art of proceeding satire’ of the Sixties. P It is in 
Theseus and Hippolyta In very supply. by question and answer, and oriB ; n a Dro duct of BBC2. where 

English hacking gear. .. * Cut the odeta and ci me to there are. strict rules which they JK* iff cSSS 


_ . , .. .. - Like Pierre Berteaux, Weiss ^ decor, Peter Palitssch won a 

France, condemned to extinction holds that his hero remained „ 0(K j deal of clarity for his 
on the tide of reaction, gives the true to his credo to his dying illuminating production bv turn- 
Stuttgart production a special day. Not unexpectedly his j n „ t jjc songs into monologues 
poignancy. critics are already belittling his S p oken t o the audience with ex- 

Hoelderlin spent the last 40 arguments and charging hun cmp i a ry eloquence by the lovely 
years of his sorrowful life a with peddling his own Marxist ]<j 0 king Elisabeth Schwarz, 
supposedly incurable schizo- ideology with the aid of a decep- After the bashing given to 
phrenic, immured in the historic tively placed historical distort- Trotefe?/ in 'Exile, Hoelderlin re- 
tower of the carpenter's shop tog mirror. Since Part of stores "Weiss to hir rightful place 
in which he died (and which, Hoeldorlin's life is veiled in as t j, e foremost dramatic poet 
by the way, was to make a deep shadow and his motives, despite writing in German to-day. 
impression on Weiss during his the candour of his letters, must p a iitzseh's painstaking produc- 
boyhood In Tubingen). Weiss remain conjectural, who ia to jj on makes that clear. It’s not 
would have us believe that decide between them? His wholly without music, by the 
Hoelderlin. so far from sue- earlier portraits of Marat and wav . Besides the vorso-spoakint*. 

’the Marquis de Sade were no W hi C b has never been bettered, 
more historical and his view of no doubt after years of practice 
Hoelderlin is certainly as ten- on Shakespeare, there is. far ex- 
able as Hochhuth's of allied air ample, a cunning pastiche 25th- 
sirategy in his play Soldiers, century chorus with orchestra 
which stirred up an even nastier (composed by George Gruntz) 
hornet’s nest of controversy f or (p e devastating I v allegorical 
after its Berlin prcmltrc. sequence set Jn the Frankfurt 

Everything turns on the home of the Gnntards in I79S 

single question: how far may a when Hoelderlin’s hopes begin 
dramatic poet offend against to founder. Peter Rnzcisch. as 
historical fact in reaching for a the derelict revolutionary sink- 
higher, poetic Truth? Take the toe deeper into self-disgust and 
fletitous encounter to Hoelderlin spiritual darkness, excels. An 
between the ageing poet and the outstanding cast includes 
25-year-old Marx, in the last of Traugott Buhrc’a affably pora- 
eight tightly packed scenes when pnus Goethe, Gerd Seid’s smug 
40 years flit by before our eyes Schiller. Hildegard Schmahl’s 
in half that number of minutes, romantically frustrated Susette 
It was no more historical than Gontard. the inspirer of the 
that imagined by Schiller — to Dintimn of Hnelderlin’s 
whom both Hoelderlin. in his Hj/perion. and Valentin Jeker’s 
autobiographical tragedy Empc- pipe-smoking (!) Marx. 


But did either of these notions 


the ’osses 


“ was Jorrocks’- advice, and the judge know and accept, Marty WtaT all taST 
it on to the unheeding and which to any case the judge L mi 


Arts Theatre, Cambridge 

Julius Caesar 


by B. A. YOUNG 


What Is this bearded Victorian dreamlike: this is the most 
politician in white tophat and dreamlike so far. and to my 
frock coat, doing masquerading mind the most successful. It is, 
as Julius Caesar, when the back- indeed, remarkable. Since 
ground is of this century and all nothing in this imperfect world 
the Roman citizens wear motley is ideal* one must note some 
under their togas? shortcomings: that important 

The answer is simple: as character, 

f'S’f ^about^Rom^ at P not Miller starts us, as he did with 

Isn t about Rome at au,a£ year’s Hamlet, at Act % 


about any place ar any jwriod. M Hamlet, 

It is an essay on the mechames Scene 2^ merjt5 ^ s0 mani . 


of conspiracy, a^^itoperto^ may be forgiven 


ance repre.ents^a when toe J; be j^ed: and 


‘i 


mind of some «»«»* our dreaming strategist, who can 

So we needn’t object to any UBe ^ mo i, t0 his own purpose 
accidental reminder of other w ben he chooses, as in- the scene 
times and cultures. If Brutus. w j^h Caesar’s body, may simply 
in the handsome person ot not have been interested to what 
Andrew Hilton, reminds us of a ^ literate thought before the 
jacket on a paperback SF novel, cons piracy began. For myself, I 
why then, isn't this a K“ u ,to e 0 Diy quarrel at all seriously with 
contemporary type of hero, we underplaying of the si gni fi- 
are in Rome, so it’s no surprise to cant scene with Casca the poet, 
see the Corriere della Sera. gut the deliberate gymnastics 
Caesar is a statesman, so he reads the assassination, the slow 
Hansard as he argues withCal- mot i on inter-gang rumble be- 
phurnia. With the line “ These tweea the two armies, the 
many men must die," what more statuesque poses of the charao 
natural than to consult who a lerSt and their Imaginative 
Who? movements such as the ritual 

Dr. Miller’s productions have blooding of the conspirators' 
been becoming steadily more hands to Caesar’s wounds— these 
'are astonishingly telling. 


WARDS for 

foundry 

supplies 



j THOS. W. WARD LTD 

*31 on Wortj. ShntTnU. Trt 2S3> 1 I 51 * 


l#nd?ii S'A'.J. 7«1: U1 -£3J SSflS. 



There is an outstanding perfor- 
mance by David Snodto as 
Cassius— a weak-faced neurotic 
Cassius who stares vacantly past 
Brutus for a long time, his month 
working nervously, before he can 
pluck up courage to say "There’s 
a bargain made," but one who, 
when bis blood Is up, will outface 
his superior without thought of 
the consequences and face dan- 
cer without a tremor. Mr. 
Snodto speaks verse capitally and 
moves with much grace. 

James Harris is a fine, fiery 
Antony, a little too much inclined 
to emphasise words by the Inser- 
tion or jerky passes, but full of 
life and conviction. Indeed, the 
standard of acting throughout, of 
speech especially, is uncommonly 
hipb for a student production. 

This production goes to Oxford 
on November 1 and later Is sche- 
duled for an American tour. Ft 
should certainly get a showing to 
London later. 


X>UL UiU C7JL1U?! U1 UIKX? UUUViih j f 

to fact help to realise the play’s ITVs 

TT’LuSfc ^ 3 “ Mont, 

ssjssL'asia w , £sr B v!as sissrs susx joust jus* 




works against the fairy element. “ JUf'Tr L k ^hen g?^ ^ Gilliam's brilliant animations. 


me TS propel. ’STS the (££ ^ 

“ ^ the Spectacle of John Rickman man r Robin Dav) vainlv nnintPrt 


sraa ^ ar&*rE a^sars ?“ D »»> Sr ° f s 

iff — a« « tzi tassilss 

surds: 

^ horses on the way to the post f . Castle and Peter one about a nature reserve 

As for the costuming T am Tbe communication between the S £ ore , fantis) were the worst stocked with preserved peers, 
by no means averse from up- commentators and the camera offenders and the tougher the Frankie Howerd in the third and 
dating Shakespeare, 1 am indeed men j S gtui very chancy indeed opposition (as in Barbara last of his three hour shows for 
very much for it but only when Tb e race reading — that most Cas Ue’s duel with her ex- ITV was much better served by 
it serves a real purpose in clari- difficult art— is still less perfect league, Mrs. Williams), the his script writers (Galton and 
tying the play. Thus T can well tb an ( t should be — owing I £? ore rhetorical they became. Simpson), and, though sketches 
conceive that to the current suspect to the bad placing of the B v ut ? n wbole ^ pros, are not really his forte, he sailed 
RSCs Othello -setting the play cameras or the commentators. ? hou ° h ™°re likeable and seem- through these with characteristic 
in a lDth century colony brings Finally, why. oh why, oh why, *5* Ie “ poetically prejudiced aplomb, 
out with great clarity the social can’t we, to mid-week, have that ““ ^ antis - appeared fhe - 
and military ranks and relation- indispensable adjunct to all ^ ealcer team - 0r perbap s it is 
ships, and thus helps ns to the sp 0 rt now. the instant replay? ia easier to defend the 

actual plot But how is it meant yrv has It: it uses it on Satur- dev j 1 we know than to pursuade 
to help ns to A -Midsummer days. Why not fa mid-week? At M 5 hopefully to embrace one we 
Nights Dream to put Theseus least two of the races at last do . nt - In any case I was not sur- 
and Hippolyta In hacking jackets, week’s Newmarket meeting cried P nsed that a show of hands (the 
thus obscuring both their out for replays. Is this negligence oofuputer having 
origins (Attic) and their rank or meanness’ fifltd) tad|caled u 

(royalty)? And indeed the over- Then we came to Friday’s had not budged 


Mercury 


Oscar X 


Tudor Gates' play begins like raping a school girl, and drag 
a J. P. Donleavey Fairy Tale of him off to their station. 

Not ting Hill invoking toe down- Here all objectivity of charac 
and outs, exalting toe channs of ter presentation deserts Mr 
the ‘ concrete farm of the Q a ( es uj s j WQ plain-clothed cop: 
metropolis. Oscar X is become those shrill and demonia 
mouthpiece for toese thoughts, cal ^nains we are by now ai 
half-black, half Irish, he hits heartily tired, of, with thei 
along to a stage blarney menac i ng dialogue which lead 
rLrsten, you can hear the city t nowhere but another kick ii 
breathe") and in toe person of ^ j- 
Derek Griffiths, delivers some L, F . . n __ 

passages of buoyant if not especi- 

original dialogue. dreams it all, by which, presun 

A pair of plain-clothes police- «*>ly. extreme picture o 
men, however, soon disrupt toe P?\ lce ntrthods can be toleratec 
anecdotal flow and toe sentiraen- Th 15 misfires, for once one ha 
tality soon turns to mindless grasped the idea that mindlest 
persecution. Searching for a hess is nfe. nothing else happen: 
victim to feed their own sadistic for all the dogged intensit 
fantasies and deliver to their Normand Wooland puts into tb 
hungry bull-mastiff of an tospec- Part, and for all the cbarmin 
tor (played by -Norman timidity, even compassion, t 
Wooland), they pounce on Oscar Derek Griffiths as bis victim, 
on suspicion of abducting and GARRY O’CONNO 


on toe Common Market, “an 


nstogtonese to which all the 925 and ending, to toe event. vlouB Don't Knows, 
verse was spoken. Kensington around 12.45. Here at least we This vote was taken to sir 
fairies. Kensington lovers gliding must give toe BBC full marks ferent studios all over toe 
nnJitlZiSSf'mlES f °r txyiug. The subject is .im- country from an audience which 

5uH? l Al£f UCad P ortant enough to demand was guaranteed by Gallop to be 
rn ? toe and ..5 ,e 111116 was “ a valid statistical sample." 
K»nc»n n, 8,veD ' tt is difficult t0 ^ow This itself was some tribute to 

tbTmechan cals 6 ^ But 1 ikei ^ ust what 18 the best way toe completeness with which the 


Then there’s been this new 
series of documentaries called 
All in a Day where, it seems, for 
toe first time (but can this really, 
be true ?) a documentary maker, 
Alan Bel), bad toe idea of send- 
ing half a dozen camera teams 
to various single-day events to 
capture toe flavour of them as 
they happened— the Launch of a 
Ship, a Royal Visit to a Factory, 
an Auction, an Orange Day 
March. I can’t really say I found 
this new technique, ii new it is, 
all that revealing. All documen- 
taries are a form of cheating, 
anyhow, aren’t they? Whether 
toe samples gathered together 
and artfully edited are collected 
all on one day or over a period 
of weeks doesn't seem to me to 
make any appreciable difference. 
I, certainly, wasn’t aware of any 
particular immediacy in toe 
fruits of tbe new technique. 

And if immediacy is of some 
slight importance in an un- 
important subject like a Royal 
Visit It is Just what is not 
important when it comes to a 
subject so complex and explosive 
as Ulster. Last week’s edition on 
an Orange Men’s March didn’t 
tell me anything I didn’t already 
know. In essence we have seen 
all this before many times on toe 
news reels and toe current affairs 
programmes — toe hard faces 
under the hard hats, toe un- - 





Barbara Castle puts the anti-market case in “The Grc 
on BBC 1 


Debate 1 


ork Film Festival by david robinson 


The Cork ‘Festival always likely to pass up screenings to of old photographs in Louis 
brings out the most fervent toe hundred or so festivals that Marcus’s Dublin — Then and Note: 
loyalty, not just because it is the precede Cork, on toe off-chance a surprising effort at making 
most hospitable and the best of being selected there, it is snr- something lyrical and authentic- 
organised festival anywhere prising that the five-man jury ally Irish out of a whiskey com' 
(amateur in the very highest has anything to judge at all mercial to George Morrison’s 
senses of the word) but because come September. Uisqe Beutocr an unexpected 

it Is the only competitive festi- 1 arrived too late to see tbe Vietnam fable Jean Casque's 
val in the British Isles recog- French prize-winner, Atticus. Kos$e du Matin But mostly 
nised by the International Film The Australian Commonwealth what struck one was not that the 
Producers’ Association. But Film Unit’s Paddington Lace films were really bad so much 
loyalty is tested more and more directed by Chris McCullogh, is as the sheer depressing medio- 
as toe Festival seems to fall vie- a vivid impression of Sydney’s crity of so much of the work 
tun to a form of strangulation. Bohemia; the National Film shown 

self-inflicted with the aid of this Board of Canada’s PiUar of In Cork features are just dress- 
same International Association. Wisdom, directed by Josef Reeve, fag f or the shorts which are the 
For a start; Cork shows no j 5 a Ldriy brutal study of a col- raison d'etre of toe festival; but 
films made on 16mm; and nowa- initiation ceremony. A os- they did not do too badly to have 

days that at once cuts out some- tralia and Canada deserved their Kozintsev's monumental King 
thing like two-thirds of the most prizes; both had done quite well Lear. Milos Forman’s Taking Off, 
interesting work in the short hy Cork- From Australia Philip Bo Widerberg's Joe Hill and a 
film field which Is Cork’s sped- Mark Law’s Time and Place is bizarre but highly personal Cold 
ality. Thereafter, such material au elegant and cutting account Comfort Farm story' by the Dutch 
is available on 35mm. is modern urban living; while director Fons Radamakers, Mira, 
reduced by a. further third mnong a whole group of other The English contributed a world 

I liked best Isim premiere. Peter Co Hinson’s 
Of 


reduced by a. further toird among a wnoie 

since the Cork- regulations will Canadian films I liked best Ishu premiere, Peter CoIIinson’s 
not accept anything completed Patel's animation of an old Fright; but this apart. Dad’s 
before January 1 of toe year Of Indian folk tale, Horn Death, Army and Quest for Love hardly 
the Festival. And even then Came to Earth. looked like festival entries. All 

the International Film Pro- For the rest there was .little things considered though, Cork 
ducers' Association forbids toe to spark real interest or enthu- did very handsomely by Britain, 
showing of any film that has siasm: a stylish Bulgarian car- dedicating a retrospective series 
already been shown at any festi- toon. Heirs, which told a black to the work of Charles Crichton, 
val, even non-competitive, which tale of the intrigue and murder including Hue and Cry. Lavender 
is not recognised by the Federa- by which a legacy is passed from H»U Mob and The Titfleld 
tion. Since no producer is hand to hand; an evocative use Thunderbolt 


ENTERTAINMENT GUIDE 


OPERA AND BALLET 


COVENT GARDEN. ’ ROYAL OPERA. 
Fit. 4 ltd Oct. 12 at 7 p.m. AIDA. Oct. 
15 at 7.30. FIDELIO. Seat* available 
Oct. IS 1240 1 056.1 


COVENT GARDEN. ROYAL BALLET. 

Sat. ft Oct- 11. 13 at 7.30 

ANASTASIA 

Seats available except Oct. 9 
<240 (0661 

COLISEUM Sadler’s Wells OPERA 

Tonight ft Sat. at 7.30 

CAVALLERIA RUSTIC ANA 
AND PAGLIACCI 

“ Vivid performances all roand 11 
Tomorrow at 7.30 

iOLANTHE 

Frl. ft Tub. next at 7 ft Oct. 15 at 5 
Few seats available for last 3 perts. of 

CARMEN 

Box Office Tel.: 836 3161 

s ^ otER J5, WELLS theatre, Rosebery 
Ave. 1857 1672.1 Today only 2.30. 7.30 

PACO PENA’S 
flamenco puro 

THEATRES 

WHEN DIALLING THE BOX OFFICE 
FROM OUTSIDE THE LONDON AREA 
DIAL PREFIX 01 

A GEL PHI. 836 7611. Evenings 7.30. 

Mats. Thurs. at 3.Q. Sats. at 4.0 

THE MUSICAL OF A LIFETIME 

SHOW BOAT 

WHti the immortal Songs of 

KERN AND HAMMERSTE1N 

ROYAL SHAKESPEARE CO. 

ALDWYCH 838 64 04 

Joyce’s EXILE5 

tomorrow 7 0. Frl. 7.40. Sat. 2.30 ft 
7.30. Oct 18.. 19. 20. 21* Etherege* 
THE MAN OF MODE (Mon,. Tucs.. Oct. 
15 H- 4 ff.'L Pinter's old times iOcl 14 
1S._16 .m_ft * 1 : A MIDSUMMER NIGHT'S 
25. 26. 27 m ft el: Gorky's 
ENEMIES iNo». B ft 9s: last OBriS. 

THE PLACE. Dukes Rd., Elision. 3B7 003 1 
F , r ? m . ’U aetf *—•!»» special season: All 
tickets 90p Inins 10 p non-membere R3 c. 
& Place Ciob5i Repertoire leaflet available 
— enclose sji.a. 

AMBASSADORS. 836 1171- Ev. 8. Mai. 
Tues. 2.4S. Sats. 5. 8. Agatha Christie's 

THE MOUSETRAP 

NINETEENTH BREATHTAKING YEAR 

APOLLO. 437 2663. Evenings 8.0. 

Frl. and SaL S3D end 8.30. 

" FUNNIEST PLAY IN TOWN.” D.T. 

FORGET-ME-NOT LANE 

By PETER NICHOLS 

CAMBRIDGE. B36 6056. Opens Tonight 
at 7 .3D, subs. 8.0. Sat. 6 & 8.40 
RALPH RICHARDSON. JILL BENNETT 

WEST OF SUEZ 
by JOHN OSBORNE. 

COMEDY. 930 257B. 8.15. SaL 6.0 and 
8.40. Mats. Wed. 2.30 reduced prices 
I25p to £1 1 . Charles Ting well. 

■Gay Singleton. Richard Coleman in 

Gth GREAT YEAR of Terence Frisbv’s 
THERE’S A GIRL IN MY SOUP 
LONGEST RUNNING COMEDY HIT OF 
ALL TIME. 

CRITERION. 930 3216. Mon. to Frl. 
at 8. Sats. 5.1 S and 8.30. 

ALAN BATES in BUTLEY 
by Simon Gray. - Dir. by Harold Pinter. 
"A BRILLIANT PLAY — ONE DF THE 
DELIGHTS OF THE TEAR." Ev. Standard. 

ORURY LANE. 836 8108 

Eva. - 7 JO. Mats. Wed. and Sat. 2 . 30 . 
“A SUMPTIOUS MUSICAL." Dally Tel. 

THE GREAT WALTZ 

A MUSICAL ROMANCE 
on the life Of JOHANN STRAUSS 
” HUGELY ENJOYABLE." Sunday Times. 
REDUCED PRICE MAT. TODAY 2JSO. 

DUCHESS. 836 8243. Even Inns 8.30. 
Fridays and Saturdays at 6.15 and 8.30. 

“ The Dirtiest Show in Town ” 
"Makes ’OH CALCUTTA' SEEM LIKE 
LITTLE WOMEN* and IT*$ FUNNIER 
THAN BOTH.” N.Y, Times. 

FORTUNE. 836 2238. Evenings at 8.0. 
Sals. 5.30. 9.30. Mat. Thun- 2A5. 

GERALD HARPER m FRANCIS 
DURBRIDGE'S Thriller Triumph 

SUDDENLY AT HOME 

"FIRST-RATE PLAY WITH 
INGENIOUS MUS3ER PLOT." D. . Tel- 

GARRICK. 036 4601. Eft. B. SaL S.45 
ft B.30. Mats, (reduced Brices) Wed. 2.45 

BRIAN RIX ' ALFRED MARKS 

In pursuit of bed-worthy birds.’* S. Mir. 

“ DON’T JUST LIE THER& 

SAY SOMETHING ! ” 

A sloesa lifting SMASH HIT. -BBC 

GLOBE. 437 1S92. Evenings only 7,30. 

ALAN BADEL as KEAN 

A Comedy By Jean Paul Sartre. 
Hilarious comedy . . . acting sensation. Sk 


THEATRES 


LYRIC. 437 368. 8.0. Sat. S.30. 8.30. 
Mats. Wed. 3.0 reduced prices. 
ROBERT MORLEY 

Mary MILLER and JAN HOLDEN in 


HOW THE OTHER HALF LOVES 


The «e» 

author . , . 

"VERY. VERY FUNNY. Standard. 
NOW IN ITS SECOND YEAR I 


comedy by Alan Ayckbourn 
of "Relatively Speaking." 


MAYFAIR. 629 3036. 8.15. Sat. 6.1 S. 
6.45. GEORGE COLE In the BEST 
COMEDY OF THE YEAR. Evg. St. Award. 


THE PHILANTHROPIST 


by Christopher Hampton. BEST PLAY OF 
THE YEAR. Plays and Players Award. 


MERMAID. Z48 7656. Rest. 246 2835. 
Evenings 8.O. Mat. Th. and Sat. 3.O. 

OTHELLO 


THE NATIONAL THEATRE 


NEW THEATRE. 836 3878. Evg 5. 730. 
“ ‘ " Untl * 


Mat. Thur. and Sat. at 3. Until SaL: 

THE RULES OF THE GAME 

" Paul Sc afield — ^masterly performance " 
Oct 12 to 18: TYGER. "A real! cele- 
bration — will be the talk of the tower'’ 

Mil 


OLD VIC. 928 7616. Ergs. 7.30. 
Thur. & Sat. 2.15 until Sat.: 


THE NATIONAL HEALTH 

’’Stlngingly tunny." Oct. 12 to 18: 
A WOMAN KILLED WITH KINDNESS. 
Reduced price Mat. Tlturs- 
Seats available, book now. 


PALACE. 437 6834. Mon. to Thur. 8.0. 
Fn. and Sat. 5-30 and 8.30. 2nd YEAR. 

DANNY LA RUE 


THEATRES 


STRAND. 836 2660. 8.0. Satv 5.45. 8.3 
■ Mats. Thur. 3.0. Reduced ortces.i 
MICHAEL CRAWFORD LINDA THOR50 
TONY VALENTINE A EVELYN LAYE 
** No Sex Please. We’re British 
- HYSTERICALLY FUNNY." 5. Tim 


TALK OF THE TOWN. 734 505’. Fu 
Air Con^ 8.1^. Diyj._a_JJncg. 9.30. Re* 


TONIGHT'S 


HEIGHT arid at 11 p .1 
VINCE HILL 


VAUDEVILLE. 836 9988. Evgs. 8. M 

Tubs. 2.45. Sat. 5 and B 

MOIRA LISTER. TONY BRITTQ 
LANA MORRIS. TERENCE ALEXANDI 
AND CICtLY COURTNEIDGE 


move OVER MRS. MARKHAf 


"LAUGHTER HIT of the Year, 
never stooped laughing." — People. 


VICTORIA PALACE. E34 131 

Nightly at 6.15 and B.45 
£100.000 Spectacular Production 
THE BLACK AND WHITE 
MINSTREL SHOW 


MAGIC OF THE MINSTRELS 


WHITEHALL. 930 6692-7765. Land 
Theatre of Adult Entertainment. Mon. 
Thur&. Frl. 8.30. Wd. 8.15. 8.45. 5L 7. 
& 10. London’s Controversial Sex Comr 


PYJAMA TOPS 

ID FANTAJ 


THIRD FANTA5TIC YEAR 


WYNDHAM’5 836 3028. Mon. to I 
7.45. Sat. S and 8.1S Mat. Thur 2. 
CORIN REDGRAVE. ClARAN MADO 


AT THE PALACE 
WITH ROY HUDD 


PALLADIUM. 457 7373. NtW. 6.15. 8.4S. 
Matinee 5aL 1.40 "To ?*•« Such ► -- " 
TOMMY COOPER. CLIVE DUNN.. 
ANITA HARRIS, RU5S CONWAY. 
October ii for 3 weeks. 

THE CLIFF RICHARD SHOW 
Nov. 1 for 2 weeks VAL DOONICAN 
Dec. 21 CINDERELLA. Now Booking. 


PHOENIX. 836 8611. Mon. to Thurs. 8 0. 
Frl. and Sat. 5.15 (25 p-140pi and 8.30 
4th Year of London's Longest running 
MU5ICAL 


CANTERBURY TALES 

A GREAT NIGHT OUT." Dally Mirror. 


PICCADILLY. 437 4506. Evgs at 745. 
Mat. Wed. and Sat. 2 30 
Judv Parfit. Margaret Truck 

VIVATf VIVAT REGINA! 

by Robert Bolt. With MARK DIG NAM 


PRINCE OF WALES. 930 8681. Evs. 0.0. 
Frl. and Sat. 6.10 and B.4S. Return of 


ERIC 

SYKES 


JIMMY 
EDWARDS 

BIG BAD MOU5E 

» N E VER S TOPPED LAUGHING, E.N. 

QUEEN’S. 734 1166. Evenlnas B.0~. 

Thur. and Sat. B.o and B.4S. 

"WARREN MITCHELL 

IS FRANTICALLY FUNNY.” N. of W. 

■ JUMP! 


ABELARD & KELOISE 
“ Ronald Millar’s very fine play” Sunr 
rimes "A vivid, mifidstrctchfng raw 
ente." Dally Telegraph. 


YOUNG VIC l by Old Vlci. 928 76 
Tonight 8 0 Beckett's Endgame. 4 


CINEMAS 


ABC 1 and ABC 2, Shaftesbury Aver 
936 8S61 . Now in both theatres. T 
GO-BETWEEN ■ AAl. 2. 5. 8 p.m. Bkl 


ASTORIA. Char X Rd. «5SO 9Sf 
THE GREAT BATTLE iAI. 70mm. S 
progs. 2.30. B.O. Bookable. 


CARLTON. 930 371_1_. WILLARD 


•rogs. 1.5. 3.0. 5.30. 8.5 (WILLA 
Siam at 1.90. 3.50. 6.25. 9.01 L 
Shows Frl. and Sat. 11.15 p.m. 


COLUMBIA 1734 54141 Montv Pvlhr 
*■ And Now For Something Cample 
DlRercnt ■■ iAAi Col. Com. progs. 1. 
3.10. 5.40. B-10. 


CUR20N. Curzon St. 499 3737. Las 
days. Louis Malle’s DEAREST LOVE 
Daily 1.40. 4.00. 6.20. B.40. 


DOMINION, Tottenham Court Road. < 
95621. Oliver! (Ul. Sen. progs. 2.30. - 
Bkble. NOW bonking' Fiddler on Ihe f 
tU>.- Opens Gee. 10. 


EMPIRE, LelC. Souare. 143^^234.1 □ 


Lean’s RYAN’5 DAUGHTER lAA' 
2 25 4 7 .25. Late Sat. 11 30. Book* 


QUEEN-5. 734 1156. Opening On. 14. 

KENNETH MORE 

in GETTING ON 
by ALAN BENNETT 


ROUNDHOUSE. 2G7 2564 Rcdrd -nr. Pre- 
* lews Sat. A Mon. 5. Opens Tue. 7 then 

sJJieir" 17 pcrtv on,y ‘ 1-0 Thoa,re du 

17 8 9 


’* A REVOLUTIONARY EVENT.” Guardian 


ROYAL COURT. 730 1745, 

Evenings 7.30. $ at. 3.0 and S 0. 
HARRY ANDREWS fn 
EDWARD BOND’5 


LEAR 


Mats. Wed. 2.30. Sets. 5.0 and 8.15. 
ALEC GUINNESS. JEREMY BRETT in 


A Voyage Round My Father 
By JOHN MORTIMER. 


HER MAJESTY’S. 930 6606. Previews 
From Sit next Fvs. 7 38 OoCns Ocf. 19 
7.0. Subs. 7.30. Wed. A SaL 2.30. 
HOWARD DANIELLE 

KEEL & DARRIEUX 

In a New Musical 

AMBASSADOR 


ROYALTY. 405 8004. Mon.. Tues.. Thurs. 
fn. 8. wed.. Sai. 6 is. 9. Adults only 
SECOND FANTASTIC YEAR 
OH! CALCUTTA! 


“AMAZING AND AMUSING." D. E*P. 
atWtITm J5 STUNNING " D. ToL 
BREATHTAKINGLV BEAUTIFUL." S.T. 


LEICESTER Square Theatre. 1930 52 
Mike Nichols, Jack Nicholson. 
Candice Bergen, Arthur Garfunki 
Ann-Margrct and Jules Feider 
CARNAL KNOWLEDGE iXl. Co 
Com. oi-ogs. 11.45 am., 1.35 p.m.. 
p.m. 6.10 P.m, 6 30 P.m. Suns, : 
p.m. 6.10 p n,. B.30 p.m. Late show 
Si Sat.. 11. IS. Royal Circle scats 


booked in advance. 


ODEON. Havmarket. i93D 2738-27 
THE MUSIC LOVERS (XI? Rlc< 
Chamberlain. Glenda Jackson. 
Progs. Bookable. 2.00. 5. IS. 8.25. 
4.30, s 00 Late Show Sat. 11 . 45 . 


ODEON. Leicester Square. (930 61 
Wait Disney Production’s SCANDAL 
JOHN (Ul. Cont. progs. 2.0, 3.55. 6 
8 35. LAST DAY. 


ODEON, Marble Arch 1723 201 H. BL 
TERROR (X). 1.30. 4.45. 8.15. 81 


ODEON. St Ma.rtlns Lane. fS36 06 
Milos Formans Brilliant Comedy TAK 
OFF (X). screenirgs each day at 
4.15. 6.30. B.50. Plus • Sal. 11 

Weekday progs. 2 O. 2.40. 5.55. E 
Sun. progs. 5.40. 5.55. 6.15. 


SADLER'S WELLS THEATRE. RoscbeTy 
A«. :B37 1672.) Next week 
S*L 5 & 8.15. DYLAN THOMAS' 


UNDER MILK WOOD 


HZS* ™ j-o- s*f- S.tf ,nd 8-0. 
MSie. 2 ' 3 p 0 AVL 5 O& VMr - - Jete - my HAWK ' 


* - W. 0. HOME’S 

Greaiest-ever Comedy Success 


THE SECRETARY BIRD 


i"£MESBUKY THEATRE. (836 6596.1 
Mon. to Thur. 8.0. Frl,. Sat 5.30. B.4D 
4TH BEAUTIFUL YEAR 


EAUTIFUL YEAR 

“HAIR” 

Few good scats available Tonight. 


PARAMOUNT. Regent Street. 839 6. 
LOVE STORY (AAJ. Progs. 2.10. i 
6.30. 8.40. 


PLAZA. Regent Street. 930 8944. 
MAN. WITTERING A ZIGD (XI. Pi 
2.45. 4.40. 5.45. 8-55. 


PRINCE CHARLES. LolC. So. 437 8 
Last day— must peel off tonight" W< 
Allen’s BANANAS (AA|. Sep. p 
2;30. B.15. 9.0. Opens to-morrow 
TOUCH (Xi. Sep. perts. 2.30. 6.15. 
BfcMe. 


RIALTO. 437 3488. The Rolling Sli 
GIMME .SHELTER (A). Progs. II 
i.30 8.35. Last Scr. > 


2.30. 4.30. 


TIMOTHY DALTON In 
PETER TERSON'S new play 
THE SAMARITAN 

Lvtt week: Evas. 7 50 . Sat. S and 
Under 21s. 25 b to SOn. 


MARIUS GORING. JOHN FRaSER In 
SLEUTH 


Now in ,ti Second Thrilling Year. 
" Best for years." E. News. 


STRATFORD-UPON-AVON, Royal Sheke- 
spcaro Theatre brats available next lew 
wacftK OTHELLO Eves: OCL 15. 19 . 21. 
Mats: On. 14. 20. MUCH ADO ABOUT 
NOTHING JEues. Oct. 20- 22. MERCHANT 
OF VENICE Eves- On 6 12. Mats- Oct 
13. 16. 21. DUCHESS OF MALFl Eves: 
Oet 7. 14. 23. TWELFTH NIGHT Eves’ 
Oct 13. IB. MM Oct 6. RICHARD II 
M*L- Oct. 9. Party bookings can be 
grranfldd. write or phono Bn Office 
5; Avon 107891 2271. 


"IT?. teK. 59. 437 1234. Joe Cc 
MAO BOGS a ENGLISHMEN (A>. 
4,10. 6.35. S.4Q. L3IP Frl.. Sat. I’ 


STUDIO ONE. 0*ford Circus. 437 3 
Steve McQueen LE MANS (Ul. P 
1.35. 3.45. 6.0. 8.25. Last Scr. I 


WARNER RENDEZVOUS, LelC. So- 
CT3T. THEOEVILS 1X1 SEPARATE 
FOR MANGES Wkdvs. 1.30. 3.50. t 
8.40. Lzie Shaw rn. & s»f. il 
Sans- 3.30 5.50 8.20 NO ONE 1 
BE ADMITTED AFTER THE I 
STARTS. Normal Prices i£1.10p 

bookable). 


WARNER WEST END. LWCS. SO. 439 
SUMMER OF ’42 IX). Progs. 2.0. 
6 20. 8.40. Last Day. 


CLUBS 


EVE- All-in Dinner or a la carte fro 
Lavish Floorshows In 2 parts 10 30 
l.O. 01-734 0557. 189. Repent 5t.. 


MURRAY'S CABARET, Dine I ,pm 
World renowned FI oars haws 10.15 
1.15. Ger, 4623. Beak Street. W.l. 
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World jute surplus this 
season predicted 


Fresh fall 
in silver 


The Financial Times Wednesday October, 6 1971 

NEW ZEALAND WOOL 


»r Our Commodities Stiff 
SILVER values plunged again 


Great debate on 




BY GODFREY BROWN 


Cheaper 

nickel 


scheme 


By John Edwards 

U.K. consumers are to- pay less 
for their nickel supplies under a 
special rebate scheme introduced 
by International Nickel this 
month, it is understood. The 
scheme is designed to bring 
British consumers into line with 
the decline Id the exchange rate 
for the U.S. dollar, on which 
world trade in nickel is based, 
compensating for the strength of 
sterling against the dollar. 

According to market reports, it 
is believed IMCO has notified its 
U.S. customers that a special 
rebate will be given to them in 
the form of a discount on the 
official price of £1,246.50 a metric 
ton, In view of the changed posi- 
tion of the sterling and dollar 
exchange rates. The rebate will 
be based on the monthly average 
starting October 1 by which 
sterling exceeds the official dollar 
exchange rate of S2.40. Credit 
notes issued each month will be 
deducted from the invoice. At 
present this would mean a price 
reduction of up to 3.5 per cent 

The rebate applies only to 
Britain, since the U.K. is one of i 
the few countries where a fixed 
price in local currency terms Is, 
quoted for nickel. On the Con- 
tinent, for example, the price isi 
quoted in U.S. dollars — at.S1.33 a 
pound — so they have already re- 1 
reived the benefiet of the “de-j 
valued ” dollar rates. 


A WORLD surplus of jute in the rent level of prices was are unwilling to enter into large 

current 1971-72 season after a prompted, the committee said in contracts until those already out- 

deficit in the season which has a report, by “ the present abnor- standing have been shipped, and 

just closed is forecast by a mai supply situation in East the whole trade is slowing down. 

specialist committee of the UN Pakistan and . . . the fact that 

Food and Agriculture Organ Isa- the current high prices of Thai Jfp n of licaoe 

tion which has just ended a kenaf were basically a reflection A 

three-day meeting in Rome. of the events in Pakistan." At the moment Pakistan White 

The FAO's consultative com- The _ concern by consuming ** C " grade jute is being quoted 
mittee on jute, kenaf and allied countries as to the future of a t a nominal price of £146,50 a 
fibres forecasts world export jute “ in view of the rapidly ton in London, against a peak 
supplies during the season at increasing diversification to syn- this year of £153. 
between 784,000 and 874,000 thetlc substitutes which was Although kenaf Is often used 
metric tons, while import likely to be enhanced should as a substitute for jute, the diffi- 
requirements are estimated at fibre prices remain at the pre- culty Is obtaining supplies of 

742.000 tons. This implies a sur- sent high levels." was also a j U te has not caused any great 
plus of export supplies of from determining factor in the com- upsurge, in demand for kenaf is 

42.000 tons to 132,000 tons over mittee's decision. Britain, according to London 

import needs. According to London traders, traders. The explanation is that 

However, according to the the ' principal difficulty with some spinners normally use a 
committee, the 1970-71 season Pakistan jute is still much less proportion of kenaf, which is 
which closed at the end of June a question of outright supply some £4O-£50 a ton cheaper than 
was one of deficit, with import shortage and more one of a lack jute, and are thus unable to step 
requirements estimated at of internal transport — barges and up kenaf usage dramatically. 

675.000 tons, some 25.000 tons coasters — to take the jute to the However Thailand kenaf 

more than estimated export Whte shipm ent. prices have risen, with Grade A 

availabilities of 653,000 toes. J? e I* i or ! i c g £ quoted In London yesterday at 

n » Sf a S a ton c.Lf. Continental port 

Pakistan crisis £ m p e al X^ s a °t iTbe 

The committee, comprising bought at fairly attractive prices »^ n ?L al £!2L2? 
representatives of jute produc- to the balers. But the fibre is ^ 

tag and consumer countries, only moving out of the country JP™ ? * t: l £„ JES? 
derided to retain the current very slowly. li° ns “ai^^ok that the Pakl- 

recommended indicative prices Trading in jute is on a smaller 5JSILi5!? 1 SE2 , ^i^?Z T Sj e fc.22S# 0,r 
for hath jute and kenaf. scale than Is normal at this time beneflts for Thailand s kenaf. 

They are £109 (plus or minus 0 f the season — normally the 

£61 per long ton. fob Chittagong- period of maximum activity — 

Chalna for Pakistan jute grades simply because it is not coming ^ 

PWD/PTD. and £69 (plus or forward in sufficient quantities. L--3.il lO 
minus £5) a long ton fob Bang- As a result, unsold parcels of 

kok for Thai grade A kenaf, jute in warehouses here or afloat ( mnnf 9 moon 
reports Reuter. to Europe are at a premium over IllCklL Ulca.il 

The decision to retain the cur- fresh shipment prices. Buyers _ . 

what it savs 


yesterday, with the bullion 
brokers’ spot quotation falling 
steeply by LSp to 53.6p an 
onner — a new 4} year low. 

The downward trend on this 
occasion was started in New 
York, where speculative sell- 
ing, based mainly on chartist 
predictions, met very little 
baying resistance and caused 
a pew break in the market' 
after the sharp decline in, 

- Augnst/September following 
the virtual devaluation of thej 
dollar. 

Industrial, demand for stiver, 
like other base metals, remains 
at a very low ebb at present 
awaiting a revival In the 


marketing reform 


BY DAI HAYWARD, WELLINGTON CORRESPONDENT 


i per fine ounce ■ 


ipotOefrery- 


SILVEB 
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UP AND DOWN New Zealand, 
wherever wool men meet, the 
dominant topic of conversation is 
the $77,000 Battelle Institute 
Report on the reform of wool 
marketing. In the Auckland 
province alone, eight public 
meetings have been held since 
September 20. Never has the 
ordinary sheep fanner taken so 
much interest in how his wool 
should be marketed. 

This discussion has been going 
on non-stop ever since the Wool 
Board approved tbe Institute’s 
proposals. Board members have 
been stressing that the Wool 
Marketing Corporation plan put 
forward by the Institute will 
mean a big Improvement in the 
marketing and promotion of New 
Zealand wool in a way which 
will : — 

\ — Cause the. least disruption 
to tbe market. 

2 — Bring the biggest benefits 
to w8ol growers. 

3 — Make wool more competi- 
tive in the textile field. 


Top table 


Plea for economic BTOue Z^T^, 

THE Australian Meat Board 

nrohp of fnrpctrv Stay? - £ A « 

jJm.VPR/V' VFJL A.VFJ. vijil T immediately to stop the use of 

-* •'the word “meat” in connection 

BY OUR COMMODITIES STAFF with ?“* P^durt other than 

recognised animal products. 

A CALL to the Government to tion of the Industry and its In its annual report to 
set up an independent committee future.” Parliament, the Board said it was 

of inquiry to assess the social Tbe argument that the most conscious of the threat to 
and economic costs and benefits Forestry Commission was set up the Australian meat industry by 
of forestry in Britain is made In to create a strategic reserve of the development of synthetics 
a pamphlet published to-day by home-grown timber supported tbe and artificial substitutes, par- 
the Ramblers’ Association. industry until the middle 1950s ticulariy in Britain, the U.S. and 
The pamphlet, entitled ” Fores- £y which time it was accepted by Japan, 
try: time to Re-think,” also calls Government as no longer rele- it said State and Common- 
for afforestation to be brought S{ ^ S pamphlet. wealth laws were needed 

under planning control and for • Jp n import-saving, was the urgently to stop the use of the 
the industry’s rates of expansion *40xn.-a-year subsidy to forestry word “meat” on any package or 
not to be increased pending the b®* 1 spent in this way? the pam- can which did not contain a 
report of the proposed inquiry. Phlet asks. Britain is a trading recognised animal product, and 
l_ . 7 . . . nation which should concentrate j n a nv ohase of import, manu- 

The pamphlet is concerned on prtMjucill g ^ prW hicts in gcfiZ Sr^e 
both with the State-owned which it possesses a natural ad- ° ^ 

Forestry Commission and the vanla g e . i„ forestry, the advan- 

private woodland owners and m tages of scaJe ^ co5t were with development of. meat substitutes, 
tbe words of Mr. Christopher overseas producers, it claims which W described as textured 
Hall, the Ramblers' Association The commission is praised for Vegetable proteins, was featured 
national secretary, it u has tried its efforts ^ providing recrea- Prominently in its report 
to bring together in one Place, (ion and amenity: and the “ Every endeavour has been 
and reasonably concisely, all the pain phiet agrees that forestry made,” it said, “to alert the 
various strands m criticism of the provides employment in de- industry to the dangers of this 
softwood production i industij in pressed rural areas, but says this development and a continuing 
this country— -aesthetic, economic m ust nGt he exaggerated. close study Is being maintained 

ana financial. “The sheltered position thus with a view to devising some 

These, tbe association believes, enjoyed is a tribute to the power uniform approach towards 
add up to an overwhelming case and adroitness of tbe forestry minimising -the effects of such 
for “ a thorough public examina- lobby ” it declares. competition.” 


M J il A S O 


BY OUR COMMODITIES STAFF 


Barbados 


sugar crop 
“fiasco” 


BRIDGETOWN, Oct S. 
TIE Barbados sugar crop next 
ear will “ probably be a fiasco ” 
sugar scientist bas predicted 
ere. 

Mr. Michael Clarke, chief 
;chnical officer in ebarge of cane 
. ariety testing, told the annual 
teeting of the agricultural 
>ciety here the island would be 
. icky to produce 100.000 tons of 
me in 1972. This would cam- 
are with 135.000 tons this year— 
ie lowest in 25 years. 

Mr. Clarke based his prediction 
i tbe extremely dry spell 
rperienced between January 
id August, the worst weather 
) nditions for many years. 

A month ago Mr. Dacosta 
fwards. the Minister of Agricul- 
re, also warned that next year’s 
1 op would be an unusually low 
e. 


economy. For the moment, 
therefore, speculators see 
more money to be made out of 
selling rather than buying 

Tbe US. equivalent price of 
$123.4 is now only slightly 
above the $129.2 fixed price 
charged by the U.S. Treasury 1 
before the silver market was. 
set free in May 1967. 

It is also close to the SL25 level 
at which the US. Treasury 
yesterday confirmed It was pre- 
pared to boy newly mined 
silver from US. producers 
only. 

A Treasury spokesman said sell- 
ing application forms had been 
distributed to mints at four 
locations— New Fork, Phila- 
delphia, Denver and San 
Francisco— for use by miners 
or their agents who want to 
sell silver within one year of 
it being mined, at the required 
Treasury buying price of $L25. 


Officials of Federated Farmers, 
are also endorsing the marketing 
corporation, but are voicing 
growers’ protests about tbe small 
farmer representation on the 
directorate of the proposed Cor- 
poration. Although it is a 
growers’ body, the Wool Board 
itself bas recognised tbe need 
for commercial expertise in the 
corporation and bas asked for 
only three Wool Board directors. 

In acknowledging the import- 
ance of Introducing more com- 
mercial know-how into the direc- 
torate, the Wool Board has, in 
effect, accepted growing criticism 
within New Zealand that the 
major primary producer Boards 
are dominated entirely by 
farmers. 

In the proposed Wool Market- 


ing Corporation, three other 
directors will be appointed b> 
tbe Government and another will 
earn his place by his “specia- 
lised expertise." However, this 
particular director, who presum- 
ably will have more technical or 
marketing knowledge than his 
colleagues, will not have a vote. 

Many wool growers are not 
entirely happy about the Battelle 
Report or the proposed corpora- 
tion, but accept that something 
must be done. And with no 
alternative scheme, their unease 
and anxiety is being directed at 
such details as the make up of 
the corporation and financing 
proposals. _ . . 

The NZ Dairy Board has been 
widely quoted as an example by 
those who want more farmers in 
the Wool Marketing Corporation. 
However, despite its apparent 
success, the Dairy Board — which 
is a selling organisation run by 
fanners — undoubtedly suffers 
from having only fanners at the 
top table. Only recently it ap- 
proached the Government for 
financial assistance to extend its 
market research. 

Many aotherrities in New Zea- 
land believe that the new mar- 
keting plan cannot succeed un- 
less the Corporation has power 
for the compulsory purchase of 
wool. 

Nor is it clear how the neces- 
sary capital — over and above the 
assets of tire Wool Commission, 
which will be absorbed by the 
new corporation— will be pro- 
vided for the marketing corpora- 
tion. It is being suggested that 
the Government may provide 
access to low interest Reserve 
Bank advances or that it could 
even proride a dollar-for-dollar 
subsidy. 

But many Government mem- 
bers — including ministers— are 
apposed to the subsidy sugges- 
tion. if only on the ground that 
other producer Boards would ex- 


pect the same favour. . 

There are already a few ativo- ‘ 
eating that the Government's , 
contribution towards the Inter ! 
national Wool Secretariat should ' 
be diverted into the* now Wool 
Marketing Corporation. 


Niggling doubt 


It is generally accepted that 
if it is to bo a success It win 
have to be a commercial enter 
prise with a Board composed of 
people with commercial quali- 
fications. Even the most avid 
supporters of the wool Board 
would not say that the present 
members are elected on these 
qualifications. So mr of them 
might develop some talent to- 
wards a commercial operation, 
but it Is essential that a market- 
ing corporation on the scale 
envisaged by the Battelle Report 
have ‘much more outside 
expertise. 

Even with three dod-wooI 
members, the wool growers will 
have a large majority of con- 
trol. _ J 

Tbe Wool Board will also 
have the power to veto the 
appointment of a chairman, 
■which virtually means a grower 
majority. . 

As might have been expected, 
the wool merchants are not 
happy with the creation of a 
marketing corporation in the 
proposed form- They have sus- 
gested that wool growers would 
be “ U1 advised " to accept 
hastily the Battelle recommenda- 
tions. 

The merchants ask: "Why the 
indecent haste? ” They ques- 
tion whether the radical changes 
in marketing alone will make 
wool a more competitive indus- 
trial fibre. Many others, both 
in and outside the wool industry, 
have tbe same niggling doubt 
or anxiety. 


‘Death blow’ to Canada’s 
apple trade with Britain 


Indian sugar 
crop lower 


BY OUR BRITISH COLUMBIA CORRESPONDENT 


‘Use army to 
tackle Dutch 
elm disease’ 


CALCUTTA, Oct 5. 
INDIA produced 3.747m. metric 
tons of sugar in the first 11 
mouths of the 1970/71 season 
against 4J244m. tons in the cor- 
responding period a year earlier, 
the Indian Sugar Mills Associa- 
tion reported here to-day. 

Total dispatches in the 11 
months reached 3595m. tons for 
internal consumption and 36,000 
tons for export, against 2.927m. 
tons and 170,000 tons respectively 
in the same period last year. 


THE proposed entry of Britain 
into the European Common Mari 
ket is the w death blow” to tbe 
Canadian apple trade with the 
U.K. according to Mr. San Green- 
wood, general manager of B. C. 
Tree Fruits (tbe co-operative 
which markets all tree fruit 
grown in British Columbia). 

Mr. Greenwood said the world 
fruit market bad changed, and 
was still chang in g at a remark- 
able rate. “ Markets, once relied 
upon as traditional customers, 
have disappeared, due in large 
part to a market shift in worid 
production. ■ England, • for 
instance has been a customer for 


British Columbian apples for 
over half a century. 

But during the past decade, 
countries such as France and 
Italy particularly had recklessly 
expanded their rate of apple pro- 
duction and this had all bnt 
eliminated the English market 
for Canadian producers. He ex- 
pected the final death blow to 
come-, when Britain formally 
joined the European Common 
Market, effectively sealing the 
trade doors to Canadian produce. 

Faced with the loss of the 
British and other markets the 
Canadian effort bas been 
directed towards developing new 


ARMY units — in particular Royal 
Engineers— should make a sweep 
through Britain identifying and 
destroying elm trees infected with 
Dutch Elm disease, an MP sug- 
gested yesterday. 

Mi-, Kenneth Warren, Conserva- 
tive MP for Hastings, says in a 
letter ta Mr. James Prior. Minister 
of Agriculture, there are only 
about three weeks left this year 
when it would still be possible 
to identify the disease. 

It is clear the Ministry and the 
Forestry Commission do not have 
enough manpower to. cope with 
the ** emergency.” he adds. 


COMMODITY MARKET REPORTS AND PRICES 

JiCF UJTTTAf C £410.3 to 105. Cathodes: cosh £393, three prior held steady. Turnover. 535 tons. 

»/V7 5_ IHC, 1 months UM. Kurt: three months £401. Marnlas: cajsh fl.403, three months £1.401 
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change. After opening easier J £ ! K 

£ 407 . reflecting the overnight whebar* 1 ! 
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PRICE CHANGES 

Prices per ton unless otherwise staled. 


U.S. Markets 


Oct. 5 -f-.jr I Month 
Wfl — 


NEW YORK. Oct. X 


COCOA boring by manufacturers absorbed 
belated hedging and Euro sales. Silver 
again tell under chartist and Commissi oa- 
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with uncertainties concerning the Taft 
+ 1 £442.25 Hanley injunction. Wheat gained on 
+.5 E4M.TO prospects of tbe Eastern Cull porn being 
+2 25 £429.75 reopened aided by technical factors, 
+ 1.5 £43gJ& Bache reports. . 


Cocoa— Bahia spot 321 (same). Chans 
spot 25 isamoi. Dec. 21 j 8Q (samci, March 


. ntld-Ovt. r-lAl.a 03. thrif? molllbs 140 S^t +B 1400-1 3 

12. 11.3. Cathodes: cash £303. 53. +? ”22 a 3 

-O i. £TC Afternoon: Win-bars: vSS^'l tma ti * MW 9 1 -■ ” 

£402 3 mid-Del. 14035. mid-Dec, (409, +» ! - i 

t»-c Hin. thr.v monlhs £410. 10.5. 10. 68 ■*■■97; - | "7“* 

*• msd-i.ii-t. fW3. 04 3. ihrve months “ . ■166.75 — ‘4 


Gash 89 .25 


varieties. Buying pressure was Intensified “ gJ jgSS ? £ 555 ^7’ 


Smooth*..; S2-.25 I— I 91.25 .5-1.23 


88-. 5 [-1.75 due to the American dock strike. 


+ or l Uiulnn 

— Done 


SWnt.._; 89.25 t | - \ 

ZINC — Easier, although prices ended 


RUBBER 


ZINC— Easier, although prices ended SUC HTLY STEADIER at the opening, . tansMaa C 

above tbe day's lowest levels. Initially, tolr tatticst throughout the day. and ^ * 

prices cased reflecting tbe trend In lead dostag on a Heady note. Lewis and Peat November... 147,0-65.0 — 

and tbe absence of Urn recent consumer teponed a gnoown price ot 97 Malayan SmoxMzy^ 148.0-54.0 

demand. After falling to £1273. however, cents a kilo (buyer, October). AUroh . .. 145,0-86.0 — 


AMERICAN METAL MARKET 

Tb« Dally Newspaper pi the Maul Industries 

ANNOUNCES ITS THIRD ANNUAL 

METALS FORUM 


spectlve shipment periods. Yarns and NK*w<»d— ......K jJJj.s 

cloths Rrm with business limited. Wadnmn P>1 troyor C5Q ( ISO 

LONDON— <Met PWC grade SepL-Oct. Preemarkot... ?44*^r }«>M-47 

£146-50 nominal. PWD grade Sew. -Oct. Qofeksilver (TSUw). 1 

£137 JO COminaL A long ton. Silver Troy a* 53.6-J— 1 8 58.6 • 

CALCUTTA— Qeiet. fDdlan spot RsJ50 S mon th* 54.4- -1 8 59.6 

value, Dundee Daises spot S&3I5 value. Tin Qaah (n) tU50 5~3 ti 417.5 

A bale of 408 ftw. d mouths (u) 111.4084 SI. 450.5 

Wolfram 22-OWbclt. 1 181-30* C 183-18 


Coffee— Santos No. 273 unquoted fswaej. 
Santos No. 4 4L30 oum. (same). Cokushlan 
Marts 47.50 asked (same). . 


Cower— Oct. 40.00 145.80), Dee. 4L55 

Mlil -Tnn XltCi AT at -■< 


(n)_„ — S1.450J (46.33). Jan. 4A65, March 47.03. Sale*, 344 

aa-tyMbeu.lsiBi-BOi ew^-ia ] o* s - 


(onrard metal staged a small rally owing 
lo renewed buying interest. Turnover. Cootrem 
3JB0 tons. 

Morning: cash 024.75. 23. three months — 
£128 to 027.23 10 28. Afternoon: cash 
£123, 25.25. three months £123. 27.73. OXF. — . 


I l 

I 


Also p.m. I Closing f Huj Ah 

Offline! I buyers | or Jo 


January- 

ManrttL 


MEAT/ VEGETABLES SnKS= 3 , 4fln hH 

SMITKFTELD— Beef: Sootdsfa kOted eSSreatoCZI ciso' ("i!?...! 21 o°^ 7J ^ tauoe ^ hid (aamel, ‘April 22.00 


145,0-68.0 — 

144.0416.0 Jr — 


17U to 200, English Bln dq nar tcra Qj>_ 
to 2lJp, Ulster hindquarters Sl.Tp nno 


1 The Newr /memotranaf Outlook for Non-ferrous Ale co/s '* 

Croi TCnor Hoese Wcdoeshar 30 October 1971 
The day preecdlitfl the LM£ Dinner 


Cash. „! 125-.2S | 


v 

P 

notavalL 

13.4Q-.Hlj 

.ootmafL 


.notavalL 

li£5-J0| 


MU September.. J44JJ-54.0 

— November...] 143JM3J) 


144.0- 59.0 — 

144.0- 54.0 LJ_D — 


ms. G ( ^a^ y “ ti;i55, i 

Mudouarters 20p to 2LSo. Coreonarterg m- J „ 

Aromttee chined bonrfeg 3S5edi£5EZIZ]}tl01>)l 


p v v each. Rricn bUBls ex-tauk KOttertam. 2A2o to 2Bp. thhao 27.5p » 28A>. .SSS” 

i* 4 Q- ra 1330 *n 1 Vea,s StwfW* f*o to S3p, fcaa ■ 

isi “- 20 ;K GRAINS ■ ' . 9SM a- jga 

“ THE BALTIC— Buying inquiry remained Lamh: medium XLSp to 16-Tp. STy®* 

.. _ _ on the light aide as moat sections of the m~itani thigh auaDtrt 175o. heavy U.7o ““WT 

14 80 io m £-'SSSS*JE!£ a vatc&lng rte U.S. dscfc f0 jjjp. ScottirtTOdtam B.6p to 15*p. 
;5 , rS^ , 55 r2‘?2 situation. heavy 11 7 j> to DLSp. hill ui; to 18.7R. HP? 0 *® 

15-22 C ana c tl an Western Red Sprior Eire 10£P to 13 Jtr. rmported fttaen: , 


entsr Strip loins 4*o lo ramps S7A> ftSdSataW^Z ttiS vh Elia 

to 40p, top aides 30p to SUo, sOverertes SKSS ^ — KIS 

t»Sn tfi Sftn tWnW « 9n m t ^rT xaaK ~’ TWtHU.tll+l 5318 


nom., June 22JJ8 oom. ' Contract No. 2 
VCL 31.42-3L68 |3L50>. Dec. 32J4 (3242- 
K481. March 3347, May 33.54, July 53.33- 
33^4. Oct. 31.1341.14. Dec. 30^300.84; 
March 3L4O-3440. 


13^0 4-D.& 
— ■ +0-3 


GRAINS 


S'ntsnt....; 12:5.29 
S^t.Uniis- — 


— ; - j — — J _ri 


Nov. 14.7 

D«. 1 - 


An opportunity to hear and exchange views with these 
outstanding authorities 


“Cents per &. rOo previous nnofflda l J™ 

dose- mLTI ..7 


wrrtte ftroe rj E118 SGemigmm I OU-OCL 1540-13.40 (samel, 

bgabeana- f5288:n+l 5310 De& 14.JS-14J5 (samel. Jan. MTo-lAte, 

3d tala' — Mareh 1A75-14 l 83. May 14.80-15,00 July 

to 1% J-op«i.milf&ton ( fSl 7 8lj ( — 2 >J77 1LS»-13^, Saw. 1LS0-14.90, Oct. Ii» 

I to lapl — D.B0 £99.75 14^0. Sales. nB. - 

w U«e*dOanHo.L.! t W4.S5ft^ K+8.^ 


-.«JO I | i 

£23.25 1+0. id E23. 48 


* + S‘2 IMlltr cent protein Oct tranship- hz D’» lS4p to 14.4 b. tTs 12Jp to U. tp. fbUowAm- t»-22JflK— Q.9B E24.70 

L ^" e ’l 2S’o^o2i?5 f*^2l ?5'o2 + 2'5 ment nD - w ®Ner East Coast, US- Hard ffs U.4p to 12A>. YL'g J2p to 12^p. YM’s bellow Pliat .. . 1 3 

l6.2-^5il8j2^ RJ 18.25 +0.5 winter No. 3 135 per cent. Oct tranship- 12. Ip to 12.5p. 


SILVER 16.2-^a!l6J^ re 16.25 M Winter No. a 135 per cant Oct tranship. ELlTto 

. July-Sept| — : IS. 90-17.00 16.90 +0JJ5 .ment £28.70 sefler Eut Coast. Australian P n. tr- te«rti>ii nmt-r vs )>■ lesn m 
17 ’ 4 "’ 45 ii\ 7 ^ * t2-J £?■*• tramhlmamt wJta; jsjp. 100-120 Ibs'lflJto to l«p. I20-I6O lbs 


l SIR RONALD PRAIN. O.B£. 
t Chairman 

i RST International Metals Ltd. 




tbe London baNloo marlin* ■ for spot Jan.-hUr. — 
deliver)', at 53.60. Tbe threemwrtb and Apr^Jne. 18.8 
aix-manth premiums also satrowed lAp. July^iept — 
A moderate business was reported with Oc£-D«e. — 
spot price ending at about the fixing levcL Jaa/Xar. — 


•AGraaaewoef Spot 91.3 nom. (same). 

SwK»ni !, ss£ii s ssi 


tLard— Chicago loose 16} asked no* 
N.Y. drammed I3J asked (lX 


t i 7 -4-y45,1745-.M jM +0.1 fJLQ. OeaOaa. tr^hlmaatt 07 M wllm jsjp. 100-128 lbs IflJto to 1-Lfip. U0-I6O lbs .^9^ 34archuT(un-iir]) in 

1 Aj*"” JntfL MB M»a iH3 +®iS fr ~ PTrartOct-Dec. 12S45 lip to 13Jp. U80-I80 tbs 10AP to IL3p &J 'g27.SU Sept. 123J. ’’ V9T Jul * “*•. 

18,8 ftfrj&'B! fo tf il levy buyUi^accaoPL 190 lbs and over I0p to 10. Bp: Dlster. nil *»*«» Milltog.^.^ -2*8 UVi-g ■ . 

i oSflw “ ih'S'Si ism t°n°i ' VeUaw A “ erican NoT - vreishte lL5p to ix5p; Eire, all weights Cocoa Sbipme (aj_ £202.68 + iJo»t® 37 i ^T! M lS~' tle Su 3ao , (aamo). Man* JSC 

1 +0.1 0340 saner TTibory. jj 5 p « l2Jp. iuvotai -M«r„ i^ D7 S + 7 s0 ' 3ais 280. SeOL 380, 

- Jma f3Sme. — lS.OO-20.Dj 29.00 +O.0T Barley: Canadian No. 2 Nov. direct COVBWT CARDEN— trapartod prodmea: OeBm Shipment & |t*.T»C560 ® 0, 2S0 setOcmaitt/Sitia. 

, 1 -i sWpmant CSM Avomnomh levy bayecs Crapefruie— ' Banduras: 3Z £290, SS £3.00. totozes Jon.. £357.761+2^0*60.36 8U " 

* Nominal. account. 40/48 ELM, 66 £3.06: Dominican: 39 1345, Ooaan Liver pool ai I ] ttsitver— Spat us 9o rvisant mm 

toll* Crepe Oct 17.75 (seller). ^OWDOH HOME CROWN nmiRES— 4fl/« £3^0. S3 £340. O ran g es— A ustralian: todaaea nu p er lb. 36.10 I J5.BB *134.70). Nov. 133.60 (13540?, Dec. li£o 

Ccyhw thl<* crepo Oct 1A8 ^seller). Wheat rtaadior. Onae: Nov^ XNASO S3.05-S340: SrazlUan: £L3ML30: Jm« UA PWa gl4^.« 13SJ», Man* K EmS' 


Jl0.6O-.SO 18 JO 
'laaO-.OT 1880 
19.00-20.0 29.00 


SILVKtt 

tPrit 

tnyw.l 

UuUiaa 

AzlOp 

(KlUng) 

prtofiS 

j+ cr l 

1 ' 1 

tMK 

doss 

+ _«■ 

»pot 

83.6p 

1 — T.sj 

03-75p 

— i.4 

3mosths. 1 

54.4p 


t^.bfcp 

-1.6 

Smooths. 

55.2p 

1 — I.Bj 

— 


7moatbs.l 

— 

; —- ( 

55. 8p 

-1.16 

12 mnntl*9 

87.2.1 

1-1.9* 

— 



S „*tMabo— Dec. - 1134-113} (1121-11211. 

W May «L m. 


Ccyhw thidc crepe Oct ISA <aeUer). 

SOYABEAN OIL 


34,300, Mart* Stsoo, May 25&S. 


ttsUwer— Spot 13550 (138.401. Oct 133.10 
1 1134.70), NOV. 133.60 (135.30), Dec. 13450. 


24900-24.750, May 2U7&. Bariay. Studtar. YeOow 


BWt Sooth African: Valencia tales £L75-£L95. UoStar I4.2u 1 +oJb 13^j 

larch Md — -tenelir Obcit fTJlfK bteai J4A fwi an I 'md>j 


j Mart* 137,40, May 139A Q, 


Mriw-iaraeUr Ogcn £LfflK Spanish: titeai J4A 3t ferj (£6^87 


mgO-Hl.ro. togsr 
oval £0J!&: wooib 


LME — TBrnover 233 (1411 lots of 10.000 
ocs. aionUns: Cash M.8 p, 53-Tp. Early- 
On. SLTp. Three months St6p, 5L5p, 
34 -bp. Aftetunoa: Cash £L5p. Early-Oct 


£*■ deotmal lottg too 


SKb. AtecooM: CaSb BJp. SrtrO«: 

SC.7p, 53Jp. 53.7p. Three months 64Jp, 

54. Td. Kerb: Cash X*p. Mid-Dec. 54.60. \ 

Three months 5t7p. iUy 103^-14.51 


May atretWtBM 11 lb £8.70. black £0.85. Pears— lulian: 

HCCA— ATorago ex-farm forward Wires Par pound. WDUams SOJtt-BiM. Plums— 
ftg week coding Oct 5. Svft mURaa Eaugnrim:- 13 H> £0XD. Crseusajtos— 


WoottM»8tt_Jat.r 

lAWMi Mari.g.— 

i'riWerWhim-. ML 
- gjjwluiw 
" Nominal. - t 


— .1 wheat Doc. delivery— SX. fata, tor. Spanish: 


- 4 le .50 1 
85 ^ 1 

042.20 

BSp 

SVMNM 

. .. S 1 .BBS 

«a« 7 j> 

._v- E 365 

Seller. 

* Unonoted. 


&DL 1< 2- 40 - Jan.’ 

147.se settlements. Sales, 2.880. 


“Seyaheans— Nov. 397J-3W (3O7M07i»; 
5MIU (310M1II*. March 3151-3154, 

fSi t**** 19 ' Al ®- 


COCOA 


July ' 1(VL6-Ii6l 

September^.) 1 03 .5. 13 .6 j 

November...' 102^-12.51 


igsssi gt W 


w. M/dlasds £!«0, K.E- U4.7Jv N-W. lishaaz 100/120 S&B5-ELGZ; South African: cUuand* Rotas cb 

£St36, Sew) and £14.50. UJK. £34 j 43. Jau. TBlWflB P .«a .to an Avocados SS??? 5 ? indicative pricn t.o.b. 12-74-1245 0243- 

delivers— S.E. £2tS3, S.W. £2SJ30. East —Sooth Afrfchflt IMtt £L»fl «: d L* 61 ®* “ C." to Ex. 0^1*43.38), Dec. 

£3470. E. Midlands £2t9S. W. Midlands Israeli: £LM. Tomatoes— lews: Per aMeM « tons- ^W-UJS. March 11.70. 

£24.re, Scotland I2S40. U.K. £24^8. Feed- 12 lb £JU0-Bl^O: Spanish: £OLB5-£0.7D. . P Sept-Oct 2LB4-XL8S, Aug. 


JOHN C DUNCAN 
President 

St. Joe Minerals Corporation 
New York 


c Jam-Feb. w Dee. fcDec.-Jan. 
Man*, a Oct f Nor. 


INDICES 




is 


ti,f - fS HSZ T oWHiT ok "* metric tops ^ SSL SfiUST cSSSl gSSf^tfe? J***™ ^1 ^ 

rtSSiiw uSteJSd Runortam. LUW «nd> Du mu a>4K Fracij a.tB. «*»- *<*t . iMtnr. 

l^tedrte Lar8t? Wlf ' SUGAR N-W. 'm 40. ScoUand £2245. U4L £2123. ^»£0.rt U Afri^ • 

■^T eS 2SnB?wSa££ MW.” INDICES 

, Ctore ! - Done MUBM a ton cJX tor OcLrNor. ridp- ^ CW». Etmllsh 

i The iparitet fiacttUtod within narrow ^ t ?“ aa T “165. UjK. 03. 79. £0.40. Lcttuca — Round 24"a £0m. Paiatsec- FINANClAi nurc 

si m i >jbiK a-* ssis-s jssss- assssff ^. sr l t " ,es - 

assj-iHKHrtsIsis'jM 77 . K i nnl ag , 3 — rsa r 

v» ^ i «™«witch a »» WOOL FUTURES JBly - *• “*»»» 


uFeht 1144-1140. Sept 11.40. ^ “*• 

' Sugar— Contract No. ii. Spo { e. l0 
(game;. Jan. 4.48 notn. (tfi® nmn > 
S?* May 4jM^Jaly 

i £' t3Wjn - 


yoBCofltwrt, 1 

December 2OS0-S6 t +1^,203.5-5.0 

March ; 207.0-7.5 ; + 1^1807.0 9.5 

.May £10.00.5 j+8J|S10.0 3.6 

Jidy~~_.l 213.05.3 |+ 1.0223.0-8.5 
September 216.0-6.5 :-tL5l?16 5 9.0 
December .J £21.0 1-5 UfiSttlAJ.O 

j teA, I 22 5.0- 6.0 :-6-5 827.0 

Sates: sues t6,4K7> mu at 3 tu each. 


FINANCIAL TINES 


was well assorted on a switch oasis 
against May and August reports 
C. czsndkcrw. The rinso was steady 

with only small net changes recorded 
on the day. A feature trt interest was 
the registration of a croseevitch at S00 
lots Uarrt-May at 35 points. 


Tin — 166.10 asked (16740). 

“Wheat —Dec. I4S4-14S tua-uen. 

jj 9 «. sepL moj nom. 


COFFEE 


KRZYSZTOF SZWARC 
Economic Director 
IniDcx Metal 
Warsaw 


il 


Futures were cuicrcr after an active 
stan. bnt prices were well maintained at 
around the morning's highs in moderate 
two-way trade. Dealer buying at the 
close lifted tbe market to Irtish steady. 


sugar 
Pm. Y, 
Comm. 
Ocn. 


r small net changes recorded pound. sOCh fi1.O8-ffi.03- Carrots— 28-n> hag 

ay. A feature of interest wua v ...... £050-10^5. B*e6-o*t — Per - bog £023. 

siSs i s, 'ssr“ ai ™ wool futures g-s*s '^r»*2£ I t r irS£. 

— • ■ ■ , ; MER1HOS— Near fiM&ths 'remained Sevens— 8g ft £0.76-sAS6. Onions— Ware 

arterday'J PMrimm Bmdnem «pad y. big distorts dipped in sympathy f8.4M0J0. PMMere 56 D» £1.00. Apptes- 
1 "' ■ " i — i+h n v e r sn a s. Tnrnorer was Dinimm teudl n> n«iM hi M-nn 


«BK Dec. SSJ bid (872). May 94» hid, 
July fa nom.. 


with overseas. Turnover waa moderate. SS/30 lb. Dertjy HJO-£0.00; 30 lb. Worcsster 


REUTER'S 


<«4J). May «5J, July 66 tom. - 


£ per too 

S-23->29{43.4S-.55 146-26-4 B 
' 90 8 j 44.90-.95 (44. 80^.90 


COFFEE 


YeMCidaj's ; +ar | Easineu Msr, 


reports Bache. 

i Wew pence per kOo) 

Diy^eomhed JretordaT) -f-ur ^ 
woolsepa Clow. — 


— 1 Dour 


i £ per ton 


45.80 .90i45.20-.15 4fi.G548.ia 
46 3J-.2u 46.45-.50 46-00-45 
15 1 5..20j46.40-.45 40.93-48.40 


+0 W.VP-W.UD «, a 

act. |<J5J}S 95r46.IQ-.l5 40 6548.10 '6fl 7 O 

De c k a.B5-8Pl4B.20-.lB 40.7&48 J10 77:1-7.5 LlS 


_ 73.6-6.0 +0.75I 
- 76 0 6 5 —0.53 
-. 7 6 J 6M -0.7 ] 
76 E 6.6 -LI 
' 6.87.0 -LO 


IO.B6fL0O, Russet S0M*UB. Bnmleys 

> KJ.HkOLSO, Cox’S £0J0^L5O. Laxton ^ 6 

Bughuw Fortnnc 1B.60-EL2&. Ptum»«6witzen £0^0- ' 

Dm* BlM. Mn}air Seed bug DJ)0. Pears— ,.B0L5 50 

■i. .1 - Conference £0.03-01.04. Tomatoes— Per iBm 

_ 12 lb £8J0-£L8B. 

- *• 

76 J5 LOffPON TEA SALE-Ceyin 25^90 , 

765-7.8 paefcasos- Itott ra a good demand tor . . 

plain teas at rtmoalty unchanged rates. _______ 

77.7-8JS A small selection of Improved 'Qimllty Dow i Oct 
788^0.0 tlTas-aohl- veil at dearer rates, parti eu- Jan ®* i 6 
larly BOPs, but bgov best wt?re lrrestdar. * 1 


Dcc - m 

UQ0S1. May 181 askod. July ioo nmn. 


OctTfi Oct. 4 ( Month Aipi J re«- 
B0i.g 502.3 ~j ~ S15.X j"~567>~~ 


dFtaxseed— OcL 2MJ <&n> i Nqv 226) 
1223% bid). Dec. 22SV asked, May Tag 
naked. July 3371- nom. ' 


Wfaeat-N. Manitoba No. a ITS) fsamrt. 


DOW JONES 


C T. Bodkin. General Manager. Consolidated Tin Smelters CM.. London: 
\ M. TAYLOR. Group Purchasing Controller. Motat Industries Ltd.. London 


,T£: Should AlptAiAmm be Traded on the LMET Three memoers ol toe 
rCtin' a saaoJ pi producers and consumers trill debate this topic 


UM RECEPTION LUNCHEON 

9^0 AM. to 6^10 PM 


COCKTAILS 


MAKE RESERVATIONS THROUGH 

BRIAN REIDY & ASSOCIATES LTD. 

sflvs Mouse- 11 Byward Street, London EUR SED Tcienhoner 626-5765 


w^a M »ss5raj?E safcjttwsFafi uss « issc as 

! 111 aii’iJi Tato and Lyla ox-refincry prices Kir aUrub 78.69.4 Rutf tarty BOPs, but bdow best *TT0lrS. 

S T=i. tlo w:? !+t! SS 3 fi£S £& E.'tfeuS 

•—’hssr-'- "sr £?gUj3Jgoia 

fimnttr-i 342.61.3 +0. 5 1341, 0-3,0 pprrfDTC Motoo 5Sft 

"SS'Sb&fo-jS.-SL. ^ ^ - JSftMKfaSSJS 

SfeiSfeSTiSSf' oSSr^SS SS B BB'SSBSrfBSE jSp=!i«gl1 1” z 

jsfc'ssraaa'-ar sst ssr ssa sp js ^ ^ 

■ fOTHNIIT OTL Subject approval, vessels were accepted M * rCfa — _ r p5J 6.0 1-0.5 , 55^ COPRA^-PWnpptoe^l'odoiwptani Oct. 

vvviMiv M. vir. for phosphate from Auuaba to India at Turnover i rgi lots of 3,000 Mips IWTO fl,4. tfov. 8178, Dec. 8131, Jan. fdST 

OUict and untraded, reoerts G. W. £2.15 and E.17V for Oct. A bartoy cargo dear woo! content cx-FtoshlnR. resellers. Dec. 5181 paid. 


Dow i Oct ; OcL 
loom i 5 ' ' ' 4 


2p per Idle. Price todtauioas: QnsBty 
Mpi Medina 40 k Plain 35ft. 

. * 

GRIMSBY FISK — Fair and SMd 

demand. Prices per sane: .Shelf cod £1.10- 
£L50, larce luddodc £L40, medtem plaice 
£L25, afdaned dogfish £2, coalfish £L 
* 

COP RA - ' PW RelmsW— whn! Oct. 


All cents per poiind ex-wnreliagaa unlaM 
atberwtse Stated. ‘ cents per »Jb bushel 
at-wMaM^e.* tGbtcaao loose 3*s per 
1» l bs— P ttpi. of A*, nriees previous 
day. Drammed S’* Her ID R» f.o.b. t/.Y- 
t Tt oer 76-40 Bask 'ex^aarertuse. S Cents 
per '58-lb busnol cx-warohauso. •* CWK 


Snath India 400 packages. Prices for spot 238.51. 258.26< 14 L4t l4A-fta Pgr t »lb b atBp] ft store. MCaMs per 

medium Hqusriius BOPs declined lp m -*«H"** 140.18! 139.83i 142.62; ids at awo oushcl ex-warehonre. 6.o(h+6ii*bri 

2p per WJo. Price tedkaticas: quality tEatS* Ml 555 Z n Ca S P? r tow onnra cx-mreboOrt. 

ftnr.’ umhcth tihr w-tw lAveraaa 6 Vs per short ton 


MOODY’S 


tt- Cents per troy ounce ts-wsrebodto- 
o ss per Sturt ton t.o.b. can Dearer, 
c Centfl dot 4S4h bushel, d Cents per 36-Ih 
OMrarehoaae, 1,0(1 iWHishel lott 
SS Oasis Lubbock. Texas. * New contract. 


Moody's 

'Oct. 

■.& .j 

1 Dot. 

|. '4 

i pie Commit’ v 

364.8' 

365.4! 


UM t Si, i»?UO 
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Big August rise in U.S. 
consumer borrowing 


[THE HAITIAN ECONOMY 


No longer a helpless victim 


BY PAUL LEWIS, US. EDITOR' 


WASHINGTON, Oct 5. 


BY A SPECIAL CORRESPONDENT RECENTLY IN HAITI 

THE LIGHTS have gone on all ters were just convenient title- collapse of the provinces brought 
over Port-au-Prince. It is not holders. about through low world cora- 

exactly belated celebration at the Now, however. Jean-Claude modity prices and bad govern- 


MtiUiN-,, 


Kissinger to 

revisit 

Peking 


A SMALL though welcome sign President's new economic tinning deceleration in the P assin g of President Fraritois Duvalier is the title-holder and inent.” _ 

of strengthening demand in the policies which were anno unced ernvrth of thr mnnev stock Mm* ‘ ,pa P a Doc" Duvalier on April Ministers are allowed to run their The drop in sisal prices, for 

U S econornv JZerZL *LZ- Sz ™ A Tr TJrSZ Vt gTOwm 01 uie money SI0CX ***** 21, but it seems appropriately ovn departraeats. The rusty old example, has meant that roads 

. I' y emerges fron3 on August IS, the figures at the middle of the year. In symbolic. Just three months bureaucratic machine is being used to transport the product 

latest _ ngures on consumer least suggest that a stronger h— mot*,* **, 0***+* itt™- v,;* cranked ud for the first time in rr»m tha inniharn nnninsufa rn 


borrowing ic CIIO H ZZ suggest , a str0D ? er broad terms, this suggests that after his death, the P*Ugre Dam, cranked up for the first time in from the southern peninsula to 

SbS, . y ttoFedera 1 -tone may at last be developing Fprtpr _, c vsrtpm Papa Doc’s pet project which years - Long-term plans are being Port-au-Prince are no longer 

1?St ? gbt ^ m the economy. !" F ♦ R 7 waited 15 years for its hydro- prepared, letters are answered by maintained and arc only pass- 

the rise in consumer . trying to average down the very ej ect ri c venerating equipment. m,nist nes. foreign advisers are able in a jeep or lony in the 

5*arneKt Jnnfi - was ,<Si? _ °^_ ®F 1 * c ! Dg sharp increase in the monetary was finally inaugurated^by^bis com t n S in and there is even talk dry season. In many areas, 

nrSSriiv 19695 163,31168 of u - s * recession aggregates during the first six 20-year-old son. President Jean- of reorganising the almost non- peasants who 15 years ago were 

Si automnh^p^T^fit 311 mcrease np to now has been the failure months of the year which may Claude Duvalier. Daily black- distent tax system and institut- able to sell their goods in the 

inautomobile credit. of the consumer sending soon st^ m eSert^ mt. were .uddenly a thins of ttn e apita l havc now reverted to tie 

A t SPasnnol 1 rr rwt - , ■ . ... ... . .. n.rr k n . __s,_e_,_ several SDeeChCS DreDared for hni-tor P/*nT>nmv 


in. automobile credit. 


Oct. 5. „„£Li!^ sonalJy adjusted rates, indices to respond to the various the economy. 
» * 6 5 ain S _ stimulatory measures taken by . th 


past, and power became available Se 2 e ™ 1 speeches prepared for barter economy. 

to the small industries and ?” d delivered by Jean-Claude in the countryside. disease. 

■ ■ - .. w 1 nniro nicnii Votl lonM fnrrool J 


S.-ji., : 


naii. lu uuua. iyi ■ audhi* , — n »* . . . . . . . . _ icuetih feunu aese* ucuu po/uuuiusitui ouosc rae&e ivj_„ 

ger, who . travelled secretly to —i 1 * 8 ., commentary, the moved decisively against infla- — ^as continued to rise despite two events — the death of Papa r r 

*• .the Chinese capital in July to ““ ? on ^ ^ wages pnces the evening out in the money Doc and the birth of Peligre- ch ™* C °”^U l£?d to see 

V; .. receive the invitation from “at the August debt expansion freeze. stock eranh In its view chances § ave t0 Haiti’s efforts to climb SJS^lAwLS 1 * flf ; 

’ Meanwhile. the Federal fctte «ock primargjy S** SLiWS? trough of gUgttl Sere it\ *! 


because of the high infant 
concrete results of the mortality. A U.S.-assisted pro- 
are soil hard to see. ex- gramme to eradicate malaria has 
erhaps in a few bank been largely successful, but 


' V to fix a date %r Mr: Nixon’s visit betwee “ 1,1,8 u P tttra and the latest economic notes to the con- output. 

•5 during his second visit to Peking. 

:: .; during this second visit to Peking . : 

‘ ; would be taken np with making 

Lawsuit planned over Ca 

the heels of* weeta* of 'nmxuS 'VI"V7 Cl’V nflWPrC 66 ^ 

^ s powers By 

. '■t ^»-t5oc=? hMlth “d^possMe BV NICHOLAS COLCHESWR NEW YORK, Oct. 5. 


output! " ” ' Recovery S^ imistic / anc „ < ?P l ?m» 1 sai . d - the " ss 'mi lVion'''of' foreign ‘ aid 

i . , . 11 For , a . change Haiti is going in entering Haiti each year goes for 

. » brief, the Haitian economy the right direction. food dish-ibution and medical 

is at last coming alive. The death But as well as good administra- assistance. A representative of 
.of Papa Doc has brought an io- tion, which Haiti is still a long the U.S. Agency for International 
I ono/Jo n PIS) VC crease of tourism and foreign way from getting, the country Development (AID1 returned 

auaua Ul - Ia j *3 investment; the U.S. is stepping desperately needs money. The here earlier this year for the first 

. n -up foreign _aid again after an expanding sectors of tourism and time since President Kennodv 

enerffV talKS eight-year gap; and the new light industry require enormous cut off direct U.S. aid to Haiti 

economic team of Finance investment, while the country’s i n 1953 and, although the full 

By Our Own Correspondent Minister Edward Francisque Fundamental problems of unem- j\id programme has not been 

n _,, irj ' . _ and National Bank President plojmient. illiteracy, malnutrition resumed, this is now under 

OTTAWA. Oct. a. Antoine Andre seems to know and disease can only be tackled consideration. 

PRIME Minister Pierre Trudeau what it is doing. with carefully planned high cost 

stated on Monday that Canada recovery of the Haitian development projects, presura- ^ . . 

has delayed resumption of talks X flnan ? red f roi r abroad - UliaintlieSS 

C. year when GNP ^ agricultural sector is most x ... 


BY NICHOLAS COLCHESTER 


NEW YORK. Oct 5. 


Canada delays 
energy talks 

By Our Own Correspondent 
OTTAWA. Oct 5. 


• • f.-T.- Dr Kissinger snirf r-Wa exehanee vesterdav turned rfown mpmWshin nnaliflfatinne had lenjs - “ e '“SlSiea Uiai ine »«.uuulcu iw uy a. luumrysiue, scraping out a pre- ueveiupuJvui aKcncic*. nereimj- 

! r ' .made JTeriSis decl^ to to- nK S^AciSSSdffiSf toal Canadian action was not a threat wi S^bS HtSS’I^iSf^de BiSi 

‘ ^.Prove relations with the t by a broking subsidiary of a institutions be allowed to Join that Canada would use energy JdJSSal aSdeimSt of the S depends hearih^on fo send an exom to he^D S the 

and this decision was not going large fund. The broking-house is provided that commission rates resources to try and win exemp- Lf SSfuS oppression ofroffee and suSr SndiSnS Ir/oaratfon of JJofetS renSeSts 

^ revereed ^ by 5thS now pianning to take its case ».£ > made negotijbl. 1 « 1 ^ious 10 per cent g2£i °P^ Bo C °ESmS o°f “oto" c^Smes^as^SSS SS 'oS^sur^Tmc 

•’V, “We have no evidence what- 1& resujting proceedmg, SdS^to makejthe. whole However, Mr. Trudeau also £SX&. left ^ ^ 

■ - vJverai 1 h a t%£f *“? a fj' w 6 ?/, said his Government would have The essential new change is more, although this time the fall The rcaf change has come 

) L "’ ersa ^ 15 l place and we .of _ the anti-tnret arguments desirable— it is fixed commissions been. able to resume the energy that the economy is no longer was compensated by a rise in in Haiti’s tiny money economy, 

. ^ “**_*“? not been faced the helplessrictim of Papa Doc’s world prices. With domestic con- made up of the estimated 


1 S ^' urmvfo 

laclkk* ftllWh S^does°^in 11> izroo^int /I comSmL 

, ; and growth can £ ^^“tnt.^Si^y "StTS A 

‘". be reconciled’ 

. By Our Own Correspondent ^Robert Haack. the presf- Since then it bu been 0P«^' 

OTTAWA. Oct 5. dent of the New York Stock ing over ^countg mar 

• TIE NEED for economic growth Exchange, told Jefferies that he Jet tor non^quated stocks ua 
-. ’ • .nust not be allowed to be over- could not accept its application the third mtrfcn f *r ie nimted 

■.had owed by concern for the because of a Stock Exchange rule exchange market) for qu 
mvironment, the . Canadian which states that. member firms stocks. 

‘ Jovernment says in a position — 

-aper to be submitted to the 9 

; ;• cheduled^for Stockhohn^neS AJJ-Antillean economic 

... une. Jobs must be provided • 

or at least one member of .. 1 ' 

commimity proposed 

■* rowth will be necessary, says . * ** • . 

‘ he paper. ‘ 

It argues that Governments 

on and must resolve the con- BY HUGH O’SHAUGHNESSY 
riict between growth and 

nvironmental quality, and it a CARIBBEAN economic com- processing industries, a saver of 
redicts that such a resolution munity encompassing the whole foreign exchange and an instru- 
1 - * \ & i ../ill take place in Canada within Antillean archipelago should be ment to bring the rural sector 

!, ..,T, v till ktl' “few decades." Resolution a long-term goal of the Caribbean Into the centre of the develop- 

an be achieved by using the Free Trade Association (Carifta), ment effort 
v»ncfits of growth to finance according to Carifta and the New The report suggests that four 
. ffnrts to enhance the environ- Caribbean, a report just pub- main outstanding problems have 

. .lent. Canada has only recently Usbed by the Commonwealth been isolated in the current 

tarted to employ research and Caribbean Regional Secretariat experience of Carifta. 

echnology to this end, say s the in Georgetown, Guyana. The less developed countries 

- aper. Before that is accomplished, (LDCs), Antigua, Dominica, 

The position paper disagrees however, the present Carifta Grenada. St. Kitts-Neyis-Anguilla. 

.'ilh the view of the Science should consolidate and deepen St. Lucia, Montserrat, St Vincent 

louncti of Canada, the Govern- itself so as to be prepared to and, latterly, Belize,, have 

tent body which reports to the absorb new members. benefited relatively little from 

■abinet. The Council said The report emphasises that the the integration process. The 

conomic growth as now defined creation of employment must be Agricultural Marketing Protocol 

annot be reconciled with im- at the very centre of develop- has not functioned satisfactorily 

-• roving environmental quality, ment strategy. With unemploy- primarily because of a lack of 

'he Science Council has “ all ment rates of up to 20 per cent, productive capacity in the LDCS. 

■ * orts of reservations ” about in the region it is a principal Good statistics have been lack- 

.... . cnnomic growth as a primary social scourge and economic log, and the integration process 

orI in Canada said Dr. Pierre waste. In this context agricul- has needed deepening with the 

lansereau who headed the ture has a vital role te play adoption of a common external 

U( Council committee on the sub- according to the report, as a tariff and a harmonisation of 

=ct. * supplier of foodstuffs, a basis for fiscal incentives to industry. 

New role for NASA possible ABiI 

BY DAVID FI5HLOCK, SCIENCE EDITOR 

•HERE ARE whisperings in influential Science and Govern- powerful, and the report doubts 

ITashincton of a reorganisation ment report that they could hold up a 

or NASA, the National Aero- NASA’s chief remaining pro- reorganisation. 

auties and Space Administra- ject is Skylab, a manned orbiting Ironically, the proposal for 

ion, into a multi-purpose laboratory, scheduled for reorganising NASA has points 

escarch agency concerned also launching early in 1973- But it of striking similarity with the 
jith the management of big has no long-term programme. Green Paper proposal of the 

srrestrial technology systems. and remains without a director, last British Government widely v 

!• • • NASA, it is argued, could more than a year after Dr. opposed am* now abandoned, for 

ackle the management of Thomas 0. Paine returned to reorganising the national labora- 

dvanccd transportation systems, industry. , tones in Britain Into a single 

nd such projects as ’’ Opera- A reorganisation of NASA s multi-purpose research agency **&£r%SWw&fr*. 
ion Breakthrough." designed to role, the report says, would en- with the emphasis on big-j>roject 
□courage the development of counter less opposition than management 

3 ass-produced homes. Their might be expected; The depart- 

espcctive sponsoring agencies, ments which NASA could most 

he Department of Transporta- usefully assist are manifestly 17* l_.__ l OIin/% L jrS» $£§§§ 

ion and the Department of none too successful in promoting y lCKCrS 13UI1C11 
lousing and Urban Develop- their own schemes, and might 

lent, although growing rapidly, he expected to welcome NASAs cilfklYlSiriTlP 
re weak in project management help and influence. ... SllOIIIdtriUC 

'hich is NASA's lone suit. However, the report believes .. 

A big attraction for President some opporitionmj^t^mma- f 0 j* gfaZll 
■’ixon of a new role for NASA pated from the fraternity of ^ 

-as the National Applied orbital asttMomere. ftr By jam« McDonald, m 

ciencc AdmimstratiotH-lies in NASAs a^vities^ are ™ Shipping Correspondent 

; 5rv W? 1 research 0 and ] ?evelo? wrry if their high-technology THE first of two Oberon- 

m V !-»« «S“ J5M? SS J*!5 : 


‘Environment 


P”' »* »'0WU8 Mpcue^ey Martn a fanner d t N -„. fhe taptotion at SSp'paared to rVtuitog toHaiti after peakSf WOOO asato thS ye™ 

The application was made hy chairman of the __ “ e Dmi was that the U.S. would the old man saw the economy as 15 years would find the capital But investment is urgently 

Jefferies and Co., a broking house Board who was askeo to a ease restrictions on Canadian oil an accessory to politics. He took more crowded but basically un- needed to open up the country 
owned by Investors Diversified impartial study or toe excuaris ■ exports to the U.S. m return for all economic decisions because he changed,” one long-time resident to visitors. Accommodation in 


AJJ-Antillean economic 
community proposed 


BY HUGH O’SHAUGHNESSY 


| took all decisions and the minis- said. “ but be will see a virtual Port-au-Prince is adequate and 


wbat hotels lack in facilities, they 
make up in quaintness. But 
tourists are discooraged from 
staying longer in Haiti and tour- 
ing other regions by the country's 
indescribably bad roads. Even 
the main road to Cap-Haltien, the 
second city of Haiti, cannot be 
used by passenger vehicles dur- 
ing most of the year. However, 
the UN Development Programme 
is carrying out a feasibility study 
for a highway along the southern 
peninsula and the Inter-Ameri- 
can Development Bank is ex- 
pected to finance its construction. 
Once completed, perhaps in the 
mid-Seventies, this road will 
open up a whole new region to 
tourism. In the north, a Texan 
group, Dupont Caribbean Inc., 
has bought a 99-year lease of the 
island of Tortuga < Turtle ) which 
they plan io turn into a tax-free 
tourist resort. The island is 24 
miles long and four miles wide. 

For tV\p moment, however. 
Haiti's tourist horizon is limited 
by the lack of adequate facilities. 
Nevertheless. every dollar 
counts. When cruise ships began 
to call at Cap-Hatticn again 
at the beginning of this year, the 
sleepy port suddenly came alive, 
with peasant craftsmen arriving 
with their goods from the hills 
and money flowing into the local 
economy. 

But the true pride of Haiti 
remains its assembly plants 
making baseballs, brassieres and 
textiles for export and earning 
rapid fortunes for their owners. 
In two years, this sector has 
expanded so that it now employs 
some 10,000 workers — mainly 
women — and its $12.am. worth of 
exports rank third after coffee 
and sugar sales Thanks to 
Peligre's lfi.OOO-kilowatt hydro- 
electric capacity, the necessary 
power is now available to allow 
rapid expansion of these light 
industries. Their reason for 
coming to Haiti, cheap lahour, is 
certain to be valid for decades. 

The growth of this sector and 
of tourism should continue to 
improve Haiti's economic 
statistics and could eventually 
act as an engine to lift up the 
rest of the economy. But the 
heart of Haiti is agriculture and 
this is where foreign aid and the 
attention of this Government — 
and its successors — must be 
concentrated. 
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Vickers launch 
submarine 
for Brazil 

By James McDonald, 

Shipping Correspondent 


The Philips 98 Electronic — 
a new era in dictation machines 


The Philips 88 Portable 
^ — all the facilities of a 
desk machine held in your hand 


ype ^demonstration C C X of better bath- ordered by the Brazilian Govern- 

^ro a d d ecidto n s °wh”t? told £™«.- Bu, politicly, the »eto 

ita production, according to the orbital astronomer s are not — launched vesterdav from the 
" “ 7 Barrow-in-Furness yard of Vickers 

Shipbuilding Group. 

The submarine, named Humaita, 
is the 370th to be built at Banrow. 
British Bank or gj, e ig the ninth Brazilian 

.. Commerce Limited warship to be launched by 

*<__ I . Vickers from the yard. 

I QP||| have now made arrangements When completed she will be 

v-LlL/1 LLU whereby they are able to consider capable of 15 knots submerged 

■ ■ FIXED TERM MORTGAGES on and will be armed with eight 

• f which onlv tho interest is payabla torpedo tubes and wDl be capable 

Vj 1 during the life of the loan for of mine-laying. Humaita is 

l, cc -saiSss. sSr'rh— ssas-JE-srSuSfSi s..*: 

business ° ace " 36 

the security of office, shop and A Brazilian naval source said: 

industrial piopasty- “This tyue of submarine is con- 

sidered by the British Naw to 
Apply in willing to: be the quietest snnar platform 

British Bank of Commerce Ltd., j n world." Glass-reinforced 

145 West Regent Street, plastic has been used extensively 

ciaeoow C2. , In it® frnnerstructure. 

e,ass feg The Humaita will be followed 

. on the building berth at Vickers 
■ by 8 sister ship, the Tnnelero — 

. A BritisliBankof Commerce service tZJ* » «• 


See these new Philips machines, masterpieces of modem 
electronics on the Philips stand at the Business Efficiency 
Exhibition, Ground Floor, National Hall, Olympia, 

Stand 140/146. October 5 to October 13. Or post the coupon for more 
details and an opportunity to try the machine for yourself. 

To: Desk Equipment Group, Philips Electrical Ltd., Century 
House, Shaftesbury Avenue, London WC2H 8AS. 

I would like more details, and an opportunity to try the Philips 
98 Electronic □ the Philips SS Portable □ 

Name 

Address 


A British Bank of Commerce service 


Capital 

: or 

Dusiness 


1 PHILIPS 
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Export 


Spanish 

motor 

components 

licence 

DON disc brake pads and clutch 
facings are to be manufactured 
in Spain under licence following 
a technical aid agreement be 
tween Small and Parkes, Man- 
chester and Fressek SA of 
Valencia. 

The agreement with Don 
enables Fressek to extend Its 
range of woven and moulded 
brake linings to disc brake pads 
and clutch facings. This includes 
commercial lining qualities such 
as Don 242 which Spanish vehicle 
builders are now importing at 
relatively high cost 
The Spanish produced range 
will be known as Fressek Don 
and the Valencian company has 
the rigbt to export to certain 
areas where Small and Parkes 
are not currently represented. 

The licence — it is far a fixed 
term with provision for extension 
pending Government approval — 
enables Fressek to increase the 
amount of original equipment 
business it does with vefiicle 
builders in Spain. 

CONSUMER GOODS 
SHOW PLANNED 

THE Council of Industrial 
Design is to bold a big exhibition 
at the London Design Centre 
to show overseas buyers a wide 
range- of British consumer goods 
available for export. 

“Buying in Britain” will be 
on display from January 31 to 
April 8. 1972. A special section 
of new products particularly 
suitable for the .American mar- 
ket will be displayed *under the 
sub-title of “U.K. to U.S. A"; 
a selection from this group will 
later form on exhibition which 
will tour department stores in 
the U.S. This tour is being 
financed by the Department of 
Trade and Industry and is being 
arranged by four American buy- 
ing bouses: Associated Dry 
Goods (U.K-), Associated Mer- 
chandising Corporation, Gimbel 
Brothers and R. EL Macy and 
Co. Inc. 

Included in both the tour and 
the Design Centre exhibition 
will be a special display of pro- 
totype designs from art colleges 
and practising designers in 
Britain. 


£50m. coke deal 
lift for Durham 
and the Tyne 

BY DAVID CURRY, EXPORTS EDITOR 


New job for IThe Scotch boom— far from 

man behind • , , , 

Bulgarian an unmixed blessing 

sales push ISEjSKEs ^thStchTiSS 

Mfftiaoi Simmom. equalled. Last year overseas sales , , , . 

SJ totalled just over 62m. proof producers are watching 

East European Correspondent ^ ^ ^ fl94m avnrtr f c 

Mr. Moritz Assa Bulgarian ^ prosperity has continued tke japid HSC U1 exports 
Commercial Counsellor In Lon- inl0 ^ year W ith the first six With leSS man Complete 
don, who has done as much as mouths' shipments amounting to ,* » 
any one man to see that his 3i.g m . gallons, priced at £S9.2m. SauStaCtlOn. 
country's trade with the UJK. has j^n the average value per proof 

virtually doubled in the last five gallon has moved up: from , , 

years, is to return to Sofia as a £3.11 year to £3.14 ^ ^ ^ss value per proof gallon of 
director of the Bulgarplod fruit year's oeriocL *1-20* tb e 10 - 5m - gallons 

and vegetable import-export _ , , . of bottled Scotch worth £40.5m.', 

organisation. , But things are, in fact, far had an average value of £3.S6 

Bi-lateral turnover has gone up from being a simple unhindered per proof gallon, 
from around £10m. a year in fUMKS story. The industry faces If this Is carried to Its limit, 

1966 to well over twice that level two , s,c problems: The rapid all bottling of Scotch whisky will 
in the current year. growth of whisky blends In bulk take place in the U.S. 

Mr. Assa's deputy, Mr. G L local reducing and bottling In . in th? case of the U.S. most of 
Chrlstov, is also to return to “ e country of destination; and these bulk Scotch shipments are 
Bulgaria — to head- the Foreign ®*en faster growth of ship- carried out by well established 
Trade Ministry department res- P m ? vatted malt whiskies for and soundly managed companies 
pons lb le for business with mixing with locally made spirits, on both sides of the Atlantic who 
Western Europe. n _ . exercise a strict quality control 

The new Commercial Counsel* Front marg ins over the final product 

lor expected in London this week, tj.. flrst is no , Qnl - . _ _ This is not the case every- 
wUl be Mr. A. madenov, who ™ ° r"£ e L™ where. West Germany is the 

vacates the post that Mr. Christov Sfovment in^Scotla^i^hnMt Si’ next lar » est overseas market for 

final product and thus the whole * Swrtdl imports 

CwollK cfrocc standing of Scotch. It also re- lD *** form ’ - 

L^zecns stress J^the of Bogus whisky • 

technological Bulk blen d exports in the first Many of these blends are 

© half of this vear averaged £1.4fi battled under buvers’ own labels 


THE National Coal Board has 
won an order to supply top 
quality blast furnace coke to a 
Swedish consortium of six steel- 
makers. Shipments, over a 10- 
year period, will vary annually 
from 150,000 tons to 300,000 tons 
and total sales ore estimated tp 
be worth some £50m_ 

Tbe deal means an important 
injection of cash into the Durham 
coalfield. The NCB is to spend 
£2m. rebuilding a derelict battery 
at Monkton coking works which 
will eventually have 06 ovens 
carbonising mare than 500,000 
tons of coal a year, its present 
capacity is 180.000 tons a year. 

The development will also put 
some 250,000 more tons of coke 
on the domestic market annually. 

The coke will be shipped from 
J arrow, boosting the Tyne’s ailing 
coal traffic. In addition, when 
the coking works reaches full 


capacity in about a year’s time, 
it will mean a few more jobs on 
the Durham coalfield. Present 
employment at Monkton is about 
200 . 

The. contract marks a new 
departure for the Coal Products 
division of the NCB as it is for 
a 10-year period' rather than the 
usual annual negotiation. 

Doubling the plant’s output 
will also mean the production of 
twice as much coal gas. Most 
plants burn this off as waste, but 
Monkton baa found a market for 
It witb a steel rolling mill and a 
chemical concern, and hopes to 
expand its sales to private 
customers. 

Shipments have already started 
at the rate of about 10.000 tons 
a month, and will begin- to flow 
in quantity when the Monkton 
plant reaches full production in 
the autumn. 1 


Canadian new town woos 
U.K. manufacturing 


Industrial 

Movemerv 


THE Scotch whisky industry Is o^c Wilson exolams 
enjoying a prosperity in the - "US 011 t-AJJldlUb 

export field which has never been why the Scotch whisky 
equalled. Last year overseas sales J ■. , . . 

totalled jnst over 62m. proof producers are watching 

ean™. worth more than £19ta. ^ rise ^ 

That prosperity has continued . , , 

into this year with the first six With leSS man Complete 
months' shipments amounting to nj ,.»» n 
3l.6m. gallons, priced at £99.2m. SauStaCuOn. 

Even the average value per proof 

gallon has moved up; from „„„ P .. . 

ye^’s ’period. 0 '' “ ta thi * 3V ^V'SsofSlloS 

years penoo. of bottled Scotch worth £40.5m:. 

But things are, in fact, far had an average value of £3.S6 
from being a simple unhindered per proof gallon, 
success story. The fndustry faces If this Is carried to its limit 
two basic problems: The rapid all bottling of Scotch whisky will 
growth of whisky blends In bulk take place in the U.S. 
for local reducing and bottling In . in th? case of the U.S. most of 
the country of destination; and these bulk Scotch shipments are 
the even faster growth of ship- carried out by well established 
ping vatted malt whiskies for and soundly managed companies 
mixing with locally made spirits, on both sides of the Atlantic who 
n _ exercise a strict quality control 

Front marg ins over the final product 

th^l ^tef 1 many 1 fo"™/ 5™“ GemSS 5”^ 

ployment in I”u a ™but " an 

also endanger the quality of the J!522 

final product and thus the whole Scot ® h imports 

standing of Scotch. It also re- 10 - 

tac^the proat margin, of th. Bogus whisk y 


groups 

BY DAVID WALKER 

A DRIVE to obtain British and 
European industry involvement 
in a pioneer Canadian new town 
development has been launched 
by Don Mills Developments, the 
subsidiary of Canadian Equity 
and Development responsible for 
the creation of Erin Mills New 
Town on the edge of Toronto. 

The aim is to persuade com- 
panies seeking to - expand their 
North American markets of the 
advantages of a manufacturing 
plant in the Toronto region. Over 
the next fortnight, following two 
days in Britain, Mr. Gerry Shear, 
president of. Don Mills Develop- 
ments, and Mr. Cliff Stephens, its 
industrial sales manager, will 
be meeting industrialists in 
Brussels, Rotterdam, Frankfurt 
and Milan. 

Before leaving for Brussels last 
night, Mr. Shear named as his 
targets both companies already 
operating manufacturing plant in 
Canada and seeking fresh loca- 
tions. and businesses active in 
selling to North America but 
without their own factories there. 

“ We think this is a market no 
one from Canada has approached 
directly before," he stated. 
“There are big European busi- 
nesses in Canada, but we believe 
in some cases that the effective 
decision makers are here in 
Europe. 

“The fact that industrial in- 
vestment has slowed down does 


not deter us. If companies are 
exporting to the North American 
market to-day we want them to 
know that, when the capital Is 
available, land is available there, 
too." 

He was. he stated, “ very 
pleased ” with the level of 
interest already aroused in 
Britain. Toronto, Mr. Sbear 
pointed out, was one of North 
America's fastest -growing cities 
and bad strong claims ' as the 
commercial centre of Canada, 
with a papulation of 90m. people 
within a 500-mile radius which 
took in .a large area of the U.S. 

The visit to Europe follows a 
similar tour of the U.S„ and is 
likely to be followed early next 
year by promotional activity in 
Japan aimed particularly at that 
country's motor manufacturers 

Erin Mills is 25 miles from the 
centre of Toronto. Work ' on It 
started a year ago and is expected 
to take 15 to 20 years to 
give it a final population, of 
150; 000. Of its 7,000-acre site. 
15 per cent, is earmarked for in- 
dustrial use, with land available 
at between £10.000 and £12,500 
an acre fully serviced. Leasing 
arrangements are also available 
as an alternative to outright 
purchase. 

The most significant industrial 
development planned there so far 
is a £6m. Chrysler Canada parts 
depot on a 57-acre' site; 


co-operation 

By Our East European 

Correspondent 

THE “ tremendous possibilities ” 
for growth in Anglo-Czecboslovak 
commercial relations, and par- 
ticularly in the field of know- 
how exchanges and technological 
co-operation, were stressed yes- 
terday at a news conference 
held at the Czechoslovak Em- 
bassy to launch the Engineering 
“Week” it is to - hold from 
November 15-19. 

The week will be attended by 
trade and technology Ministers 
from, both sides, along with 
scientists and engineers. Papers 
will be given on aspects of 
Czechoslovak industry to-day, in- 
cluding licensing, shipbuilding, 
numerical control in machine 
tools and the manufacture of 
sophisticated machinery 

Mr. Karel Jiracek, Czecho- 
slovak Commercial Counsellor, 
underlined yesterday that while 
bi-lateral trade had grown con- 
siderably— from £32m. in 1965 
to more than £43m. last year — 
turnover with Britain was still 
running at only about 40 per 
cent of the level achieved with 
West Germany. “This," he said, 
“shows the possibilities.” 

Mr. Daniel Fatara, of the 
Czechoslovak Chamber of Com- 
merce (which is sponsoring the 
Week jointly with the London 
Chamber), said Czechoslovakia's 
need to. co-operate with other 
countries — even outside Comecon 
— stemmed from its shortage of 
raw materials and manpower. 
The country was determined, 
however, through the use of new 
equipment and techniques, to be 
more internationally competitive. 


half of this year averaged £1.46 bottled under buyers’ own labels 
per gallon; bottled blends aver- for sale in supermarket chains 
aged £3.89 per gallon.' in Germany, Switzerland and 

The U.S. is the largest market Belgium. In the first half of this 
for these bulk blend shipments year we shipped 771,000 proof 
and in this year’s period took gallons of bulk blend Scotches to 
6.2m- gallons of the 8.5m. gallons Germany and 379,000 gallons of 
of blends shipped in bulk. It was bottled Scotch, 
only in 1960 that American tax- The bulk blends were worth 
payments on bulk Scotch blends £L8m., an average of £2.34 per 
passed the lm. U.S. proof gallon gallon, and the bottled blends 
mark; last year they increased by were priced at £1.5m^ an average 
12 per cent; over 1969 to a total of £3.93 per gallon. Obviously 
of 14.6m. U.S. proof gallons, or the industry, exporters and the 
30 per cent of all Scotch tax paid national economy are losing out 
there. on the bulk shipments,' and not 

Moreover, the National only do these exports, when 
Association of Alcoholic Beverage bottled, provide fierce price com-’ 
Importers, of Washington, bas petition to world famous brands 
calculated that last year the shipped In bottle, they also 
average value per tax gallon of seriously endanger the whole 
the bottled Scotch Import was reputation of Scotch by being 
S7.53, while the average for the possibly badly reduced in 
| bulk import was 82.37 per proof strength, or even adulterated, 
gallon, a gallon to be expanded The other great danger facing 
in volume as the whisky is the established industry, is^ the 
watered down from 100 proof to rapidly growing export of mixed, 
80 proof on the U.S. scale. or vatted, malt whiskies for 

The 6.1m. UJK. proof gallons mixing with locally made spirits 
of bulk blends shipped to the and its bottling as whisky, only 
U.S. in the first half of the year, too often as a bogus Scotch 
and valued at £7. Sol, had an aver- whisky. 


Japan is currently the greatest 
customer for these mixed roait 
whiskies, and in the first half of 
the year took 640.000 proof 
gallons, valued at £l.im., com- 
pared with 405.000 gallons of 
bottled blended whiskies priced 
at £1.8m. This gives an average 
value for the vatted malt 
whiskies of £1-77 per proof 
gallon, and for the bottled blends 
of £4.51 per gallon. 

The Japanese use the malt 
whiskies for admixing with their 
local spirit, to sell as Japanese 
whisky. So well entrenched is 
the latter that last year I5m. 
cases of whisky were sold In 
Japan— of which only 200.000 
were of Scotch. In the. flrst half 
of -this year, Scotch shipments 
to Japan have risen 77.7 per cent, 
compared with the same half of 
1970. but that increase has been 
entirely of vatted malts which 
never appear as Scotch whisky. 

Cut-prtee 

The Argentine is the next 
largest purchaser of these vatted 
malt whiskies and in the first 
half of this year took 319.000 
gallons, costed at £824,000, an 
average value of £2.57, and took 
only 56,000 gallons of bottled 
blends worth £266,000, an 
average of £4.75 per gallon. Next 
In. size was Brazil which imported 
310,000 gallons of vatted malt 
wbiskies worth £386.000, an 
average of £L24 per gallon, 
.against 53,000 gallons of bottled 
blends worth £236,000, an 
average of £4.45 per gallon. 

As with Japan, these malt 
whiskies are all used for. mixing 
with local spirit selling at a cut 
price, and often masquerading 
as Scotch whislv complete with 
tartans, bagpipes and fictitious 
clan names. In addition 'to 
spoiling the market for genuine 
Scotch whiskies, blended, and 
bottled by experts, these result- 
ing bogus Scotches— -and not only 
in South America— have led to 
the Scotch Whisky Association 
and member companies to take 
over 530 legal, trade-mark and 
administrative actions around 
the world since 1958. 

Scotch whisky is, indeed, en- 
joying an unprecedented pros- 
perity worldwide, but that very 
boom has brought with it a mul- 
tiplication of the dangers and 
difficulties besetting it 


Australia relaxes semen import rules 
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Solid bricks and mortar are all very well. 
But if your company owns property it pays 
to consider raising extra capital through a 
sale and lease-back transaction. * 

Assets tied up in factories or office 
buildings don’t make sense in the seventies 
when you can’t afford to sit still. Extra 
money for product development, new 
plant, more salesmen on the road ... all 
expensive but necessary to keep one pace 


ahead of your competitors. 

Richard Ellis & Son are retained by 
some of the country’s biggest funds who 
invest regularly in commercial properties. 

Arrangements can be made to sell your 
freehold to these funds. This releases the 
capital you need. You then rent your 
property back from the fund at a fair 
market rent. 


RICHARD EUlSaiH 

CHARTERED SURVEYORS 

64 Com, hill, London EC3V 3PS 
Telephone Number 01-283 3090 
England, Scotland, Belgium, France, Australia and South Africa 





e AUSTRALIA has reduced the 
[. quarantine 'period for cattle 
s semen imports from, two years 
3 to one. British companies see 
s this as a substantial boost for 
r trade as available quarantined 
supplies of semen have always 
f lagged behind demand. 

British Semen Exports has 
exported some 150,000 individual 
*r doses to Australia since the 
3 import ban was lifted two years 
ago, and this year sales are 

IN BRIEF 

£3.5m. hotel 
job for Laing 

A FIVE-STAR 750-bedroom hotel 
is to be built by Laing Iberica 
SA, Spanish member company 
of the Laing Group, at Daiias, 
near the coast of Almeria, as the 
result of a £3.5m. contract 
awarded by Alctuneria Hoteles 
SAl, a subsidiary of Alcumeria 
Entwicklung Sperojekte GmbH, 
of Dusseldorf. 

The hotel is the first phase of 
a £200 m. tourist development 
planned for the site over the next 
15 years. It will consist of three 
tower blocks of 11 storeys each, 
offering a total of 1,500 beds. 

* 

Servicemaster (Europe) has 
been registered by Service- 
master (Great Britain) of Brain- 
tree, Essex, to co-ordinate 
operations in Continental 
Europe. 

The U.K. “arm” of Chicago- 
based Servicemaster Interna- 
tional, devoted to the science of 
on-site domestic and commercial 
cleaning and maintenance pro- 
grammes, holds the licensing 
rights for businesses both in 
Europe and the Middle East 
Already established in Austria. 
France, Holland, Norway, 
Sweden, Switzerland and Yugo- 
slavia. the company expects to 
finalise representation in Ger- 
many, Italy, Malta, Spain and 
Portugal before the end of this 
year. 

★ 

An initial contract worth more 
than £130,000 has been placed by 
the Government of the Sultanate 
of Oman with _ International 
Aeragio for the provision of tech- 
nical services for the hew 
Mezoon international airport now 
being built at Muscat. 

The contract is in two phases: 
the first phase, starting later this 
year, covers the training of local 
Omani personnel In the technical 
operation and maintenance of the 
airport to the standards laid 
down by the International Civil 
Aviation Organisation and the 
International Air Transport 
Association. 

The second phase, starting just : 
before the opening of the airport 
in the spring of next year, covers 
the provision of specialist expat- 
riate staff to supervise the opera- 
tion and maintenance of the air- 
port technical services, including 
the air traffic control and 
meteorological services, aero- 
nautical telecommunications add 
radio nagivational aids, aircraft 
marshalling, the airport electrical 
facilities and the fire and rescue 
service. 

Initially, IAL specialists will 
train Omani staff in airport 
operation and maintenance of the 
technical equipment Part of the 
training programme may be con- • 
ducted at Some of the other air- 
ports In the Gulf, such as 
Bahrain, Dubai and Aba Dhabi, 
whose technical services are cur- 
rently operated by IAL. 

The training will later include 
a course for air traffic controllers 
at the company's school at its 
UJK. headquarters. 


already close to. £500,000. 

The modified Australian 
quarantine requirements will 
also now mean that Simmental 
semen will, be exported to 
Australia early next year and 
Limousin semen will go ' late 
next year or early in 1973. BSE 
has received advance , orders for 
more thgn 50,000 doses * of 
Simmental and Limousin semen 
from Australia. 

U.K. delight at the- Australian 


relaxation is marred by the 
thought that -any further relax- 
ation may open up the possibility 
of Australia importing semen 
direct from the Continent In 
this regard the quarantine cou- 
scious- Americans have just 
agreed to substantial semen 
■imports from West Germany. 

Over 90 per cent of Australian 
semen orders from the U.K. to 
date have been for Continental 
rather than British cattle breeds. 



Williams & Glyn’sBankhave anew 
service toease cash flow problems on 
capital goods exports. It links ^ with the 
Baiik& existing fedlities to cover botih . 
credit insurance and financing and in ihe 
process takes care of most of the paper 
work. As a result it gives tiie exporter what 
he needs most- Cash on Shipment 
This service is called the CQS.Plan.lt is 
simple and personal: you deal direct with 
one office and one man/R get full details 
ask your secretary to post the coupon or 
write to Alan Moore atthe address below. 




CASH ON SHIPMENT RAN 

ft^iinsnowfbrC^OnShipmennb: 

Export Finance Office.W35arns & GhmkBanfc TlmThtf, 
67 UHnbard Street LondnnJX3. 

Please send me M details oftteCQSi, Flan. 


| Company . 

j Address.^ . . 

I r 

Anavservicefeejqjortersfiom 



complete and personal Banking Service in Portugal 

Pancada, Moraes & Ca . 

Bankers 

37, Rua Augusta— Lisbon 



Production 
plants in a 
weekend 
or blocks of 
offices in 
off-duty hours 

SKILLED planning, cxpfricncqd 
handling and specialised modern 
equipment axe needier to move 
production plants or busy offices to 
new locations without dislocating 
work- Sow. 

Evan Cook Limited has every. 

. tiling that is needed to complete 
the biggest, most complex moves 
with the minimum o[ inconveni- 
ence and at the minimum cost in 
time and money. Stall skilled in 
dismantling tight and heavy roach, 
inery employ specialised mechani- 
cal handling equipment and 
vehicles to complete every opera- 
tion with speed and sa tety. 

At Evan Cook, your business 
Is In skilled bands, experienced 
hands — and, above all, safe 
hands. 




A 






n 





EVAN COOK LIMITED 

134 Queen's Road ■ - : 
London S El 5 

ftftpAMKOI -639 0224 1 refcr8884 


A member of „ „ 

THE 

CONSTANTINE 

GROUP 

Odier transportation tad . . 
packing companina of the Gren/pX* 
Cimstantina Fonranfing W 

Constaniine-Lloyd Ltd 
Containar Express Ltd 
•Wm Stevenson & Sow Ltf. 

.Neale bWIlutiufl Ltd ‘ 
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Britain reassures NATO 
on attitude to detente 


AUSTRIA 


BY REGINALD DALE 


BRUSSELS, Oct- 5. 


Kreisky’s election gamble 

BY PAUL LENDVAl, VIENNA CORRESPONDENT 

FOR THE second time in barely the approval of the President help from an 44 anti-Kreisky " and of such sectors as insurance, food 


Plains i n 
"ookvctci 

orli «-k s „ t 

ollicw hi 

oflT-dss.y ho* 


IN BRIEF 


BRITAIN took pains to-day to cerned about the possible mill- ing should be done to weaken the 

reassure its NATO allies that its tary imbalance they might Western alliance, and said that * ■ . . , 

recent •. action against Soviet create. Washington was giving no cn- FOR THE second time in barely the approval of the President help from an 44 anti-Kreisky " and of such sectors as insurance, food 

officials and diplomats implied. The ministers, who are meet- couragement to suggestions by 19 months, 5m. Austrians will go also a Socialist embarked upon largely dogmatic faction In the and pharmaceutical industries. A 

i no change in London's attitude ing here specifically to plan the Moscow that the two super to ihe polls next Sunday to elect an experiment: He formed a Socialist party — has finally few days later he also levelled 

towards a detente with 'East next step , in the move- towards powers should negotiate the re- a new Parliament. Though minority cabinet, the first since found arguments which may well vehement attacks at the r reedom 

Europe. Mr. Josenh- Godber.' negotiated ’ force reductions, ductlons bilaterally. neither an absolute majority for the Second World War. relyine appeal to the floating voters. In Party, that 1S . the very group 


a ANKARA: Turkey’s Prime [Minister of State at the Foreign agreed 


Joseph- Godber,' negotiated 


reductions, ductlons bilaterally. 


□either an absolute majority for the Second World War, relying appeal to the floating - . . - 

the ruling Socialists nor a come- on the tacit support of the addition to playing up the which helped to seep me 

back by the opposition People’s six Freedom Party Deputies. government’s inability to control minority government in Power. 

Party can be completely ex- Yet all along it has been clear inflation (the price index is up U js widely believed tnat this 
eluded, the latest opinion polls that the minority Government 5 per cent on last year’s level), double thrust of Uie most un- 
indicate that the Socialists are has been only a prelude to new the opposition now evokes the popular member of the cabinet 

likely to remain the biggest elections. Overruling the danger of Socialist “power con- constitutes a calculated move to 


Signor Manlio But other countries besides! ibe ruling Socialists nor a come- on the taeit support 


Cabinet yesterday as political solely .for reasons of domestic to Moscow and other East Euro- bers of the Alliance, Italy, indicate that the Socialists are has been 

problems thickened around .Ms secunty and should in no way pean capitals, in the coming Greece and Turkey, are worried likely to remain the biggest elections. u,c — v . — .. , — — 

six-month-oia Government. • The affect East-West r elutions. . Weeks. But France, which has that the consequence, of reducing party probably without taking an People’s Party’s objections, toe ceniration’’ and speaks of a preclude the possibility < of a 
threat came with a decision by Nevertheless Mr fiiwn»r"* n the past kept its distance the number of troops in Central overall majority of the 183 seats. Socialist and Freedom parties “Red Austria ” on the pattern of small Rea-Blue coauuon of 

the leadership of Mr. Suleyman warned the otter ministerkthat fro m plans for MBFR, dis- Europe would simply be to step The odds are in favour of a re- pushed " 

2raw re if S J M- ti - e Part ? t0 W 5J 1 ’ the projected negotiations- with so . ciate 4 itsel f from Sig. Brosio’s up Warsaw Pact pressure in the turn to a coalition Government, reform wl 


draw its Ministers >om the £e Eart bloc ^ Mu^ lSd Hfc 5-bKSSlI souffiem KrtoTof 

protest against a Balanced Force Reductions* In expected', to be officially an- West Germany is prepared to 

speech by Dr. Ernn in Parlia- Central Eurooe tw rfr«i nounced to-morrow. allow Slg. Brosio to go ahead 

mem last week. presented serious and Mmnii. Although the US. remains with his exploratory mission the - 


favour of a re- pushed through an electoral Sweden or even Yugoslavia, 
i Government reform which increased the man- 

ber of MPs from 165 to 183 and I al/MliatAfi 
ai/v J eliminated ni* nlarinp in- 


the Socialists and Freedom 
Party after the election. Though 
Dr. Kreisky has left his options 
completely open, it is known 


T InPYTlPPtpH eliminated some glaring in- v-'d.Ik-lild.ltll cDrnpletely open. ir ls known 

U UvAptLltU justices of the old system. At This alone would not have that, provided the Freedom Part> 

mem last week. presented serious’ and' cmanTil Although the UB. remains with his exploratory mission (he - From 1945 until 1966 Austria the same time, however, the oew dented the government’s prestige does relatively well at the poll. 

• TRONDHEIM: Norway could cated difficulties thoiieh he P 11 ^ ahead with nego- is due to report back in time for was governed by successive system makes it even more diffi- had It not been for some singu- his first choice would be a small 

only join the Common Market if added that the ti k “ Bn r tiated force reductions, particn- the NATO ministerial meeting in “Red-Black" coalition Govern- cult for either of the two major larly inept statements made by coalition ratner than r T 
a r ...... j .■ .. wa5 noc u..* . v... _i uinietor viv.il of the old “ creat coali- 


iv iti •-». i 
h.i _ 


general of the French Radical 
■ v. Party, announced yesterday that 
he would stand for the presi- 
• - dency of the party at its national 
congress on October 15. His 
' rival will be M. Maurice Faure, 
a veteran, radical politician who 
held Government office in the 
... 1950s. 

9 MOSCOW: Soviet and West 
German negotiators yesterday 
initialled an air traffic agreement 
• - that will permit the establish- 
, ment of direct commercial air 
.i,h».v routes between their countries, 
i’ 'a West German spokesman said. 


* * 'Jill *** iUC •WiliC (IIWCI UWUCVUi UiC lie TV v* — « — r *v— O- — - - - ~ ' .1 

was governed by successive system makes it even more diffi- had It not been for some ssngu- his firat choice^ ould be a small 

— ...... - u, aL me LJ „ wn- - nor . - ^ “Red-Black" coalition Govern- cult for either of the two major larly inept statements made by coalition rathor than uic re- 

a satisfactory solution is found negative” towards the clan to la riy in view of domestic political December) but is reluctant to ments formed by the Socialists parties to sain an absolute the Vice-Chancellor and Minister, vival^ of the out great coau- 

to its fisheries problems. Prime negotiate force reductions. pressure in Washington, Mr. start further multilateral contacts and the People’s Party with the- majority. . of Labour. Herr Rudolf Haeuser Uon. In this sense, iterr 

Minister Mr: Trygve Batteli said Johp - Irwin, under-secretary of with Moscow before negotiations latter invariably providing the Will Dr. Kreisky’s gamble on a who two weeks before polling Haeuser s statements marie a 

here yesterday. v-i 1 state. ■ - reaffirmed President with East Germany over Berlin Federal Chancellor as the quick poll come off? With the date came out in favour of barely veiled enanenge rn ur. 

9 PARIS: M Jean-Jacques LXDlOrer Nixon's pledge that US. forces are at or near completion. Like stronger of the two. The third growth of the real GNP during further nationalisations. Austria Kreisky s authority and also ex- 

Servan-Schreiber secretary- « would only be withdrawn from other NATO members; but not party— the small. Freedom Party the first half of 1971 reaching 6 already has a large nationalised press the views of influential 


Chancellor 


But in the light of to-day’s Europe in the context of an over- the US., the Germans would like I —was steadily losing strength. In per cent, and the avenge Aus- sector, embracing the basic in- groups in the unions and among 

PPtlHff Rritui'n ATnorlir vAm n 1V « — . ‘ vir -.v - ilfqwiV iQftA DaatnIb'c D-ivtif t^iin kntV m Hii oe onH 1 n i*oi» cpnmnntV rtf thp (llfl Pliarri Of trl0 SOCIlLllStS. 


Italy plans to boost economy 
by huge public investment 


Socialists headed by their new - was in the throes of a profound will take years, any further Kreisky fail to gain a working 
chairman, Dr. Bruno Kreisky. crisis and its new chairman fthe nationalisation would he econo- majority next Sunday. It is safe 
scored -an unexpected victory: third within a year) Dr. Karl mically senseless and politically to presume that he will come 
for the first time they became Schleinzer. a former Miniate** of extremely harmful. Chancellor under powerful pressure to form 


the strongest party. Yet though Agriculture, was relatively un- Kreisky therefore hastened to a broadly 


government 


BY OUR OWN CORRESPONDENT 

ITALY plans a massive increase monetary uncertainty have all 
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t) |5 . i pjaps a massive increase monexary uncertainty have all in such 

J>arZ 61 S election ! n P u ^ c investment next year contributed to a virtual paralysis autonomous i 

In an attempt to get the economy of new -private investment, -in investment is 
folic fra lift out of Sts depressed state. This many sectors. unlikely. 

Idlid IU UUll was made clear by Budget and The results, of this are now I 

ti ■■ Planning Minister, Sig. Antonio showing in rising unemployment. 

Ill Us morale Gl0 l lt 7 J ’. at a Press conference declining industrial production 
u J muiait ' explaining the economic, plan- and short-time working. Only 
By Malcolm Rutherford nin 2 outlines for -1972. heavy investment by the State 

e . Next year the State-controlled sector has prevented further 
aAAitiJKUiiUOu'i, uct. a. industries, including the elec- deterioration in the economy. 

THE WEST GERMAN Christian tricity corporation and the Cassa However, many negative features 
Democrats to-day ended their per il Mezzogforno fTbe Fund still hang over the economy, in- 
party conference with a new for the South 1 \yill invest more eluding political uncertainty 
party chainnan. Dr. Rainer than Li re3. 000.000m. f£2.000m.), before the Presidential elections 
Barzcl. but still also with 9 £350m. increase over the 1971 whose result is expected to give 
nagging doubts about the way figure, which itself showed a a vital • clue to the political 
a "Tad and their ability to win sharp rise over the previous direction over the next five 
the 1973 Federal election. The year , years. 

which* 3 [n^rn any °w avs^d ontiimte d . This Jarge-scale pump-priming Additional uncertainty has 
the iSall themore 1S dearly aImed at compensating been created by the fact that 

striking in view of the narty’s fOT tbe shaT P ^ aJ l m private in- labour contracts signed after the 
strong plrf?maz& ’ ove? tol vestraent “hot autumn " of 1969 will come 

past year or so in State elections. Fea»* Poetical uncertainty un for re-negotiation at the end 
Tho r ic nnM nt.hi stakes and international of 1972. 


CDU’s morale 

By Malcolm Rutherford 

SAARBRUECKEN, Oct 5. 



t their share of the popular vote known. Faced with an “ election- give an unequivocal guarantee rather than a small coalition with 

was as large as that gained hy weary " public, the People’s that during the next four-year the Freedom Party. A come-back 

the People’s Party four years Party had great difficulties in legislature his government did of the People's Party would, on 

earlier, they fell two seats short reasserting its grip on the con- not plan any kind of nationatisa- the other hand, almost certainly 

ROME, Oct 5. of the absolute majority. fidence of a wider public. tion. Herr Haeuser publicly put an early end to Dr. Kreisky’s 

After almost two months of During the final bout of cam- approved this statement but meteoric political career and 
circumstances an fruitless negotiations with the paigning however, the People’s added that the “ long-term " aim create a new situation in 

increase in private People’s Party, Dr. Kreisky. with Party with some considerable should remain the Socialisation Austrian politics, 

s considered highly 


arcum stances 


vestment 


■3 strong performance over the 
wpast year or so in State elections. 

“ The party is clearly uncertain 
jd about the ostpolitik. It cannot 
'^renounce it entirely because the 
^Eastern policy was begun under 1^ 
the CDU and the Berlin Agree- -L 1 
■v. ment, for example, was signed 
>?inot hy the .Social Democrats in by 
^ Bonn, but by the -four Allied 
.Tg Powers. ' TAX i 


Political 

and 


Norway taxes the rich 


BY OUR OWN CORRESPONDENT 


OSLO. Oct 5. 


Howto keep the British 
out of pubs, clubs, 
cinemas, concert halls and 
amusement arcades. 


Powers. TAX increases falling mainly on ties; a new tax will be intro- 

^ Not least the state of the the well-to-do are proposed in duced on capital gains from 
royalty’s finances is now admitted the Norwegian budget for 1972, share transactions; spending on 
-i.o be critical. Assets of DM3.5m. presented to the Storting (Par- business entertaining will no 
jit the end of 1967 switched to a liament) to-day by the minority longer be deductible for tax 
ttjieficit of DM5m. at the end of Labour Government. purposes; and social security 

#1970. Since then the banks have A State wealth tax will be im- contributions by both employees 
differed credit to a maximum of posed oh both companies and and employers will rise — with 
lDM12m. but that 'has already individuals as well as the exist- the latter paying, the larger 
/ men exhausted. ing wealth tax. to local author!- increase. 

1 % j Personal income-tax rales will 

a *...-•*■ be unchanged, apart from an 

« _ ■ Increase in the special tax to 

This announcomant eppsers as a matter of record only finance aid to developing coun- 

=3 ■ cc xi nnn nnn tries,, which is being raised from 

S -S4, . 1 per cent to LI per cent: of 

d — - J ir-'r—i i—i*—, A » net taxable income over a cer- 
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- - i 


Vi 

yT-...? 


a 

* . 

/ ; 
■■ d 




This announcement eppsers as a matter of record only 

$4,ODQ,ODO . 

BANCO DO ESTADO 
□□CEARA.SA 

Pramisaory Nates Due 1974/1975 

Payment of Principal andlnterast 
Unconditionally Guaranteed by ' 

BANCO DO BRASIL, S. A. 

As agent for and an behalf of 
REP LI BUGA FEDERATIVADO BRASIL 

Financing arranged by 

THE OELTEC BANKING 
. CORPORATION LIMITED 

and provided by 

BANK OF LONDON AND MONTREAL LIMITED 

COMPANIA FINANCIERAY COMERCIAL 
PANAMERS S PANAMA . 
fBsnqua Francaise et Italienne 
pour L’Amerique du Sud-SudamerisJ 

THE TORONTO-DOM1NION BANK 

WORLD BANKING CORPORATION LIMITED 


The wealth tax on companies 
will take the form of an 0.5 per 
cent capital levy. For indivi- 
duals, the tax will apply to 
private fortunes over KR.75,000 
(about £4.400) of self-supporting 
individuals and Kr. 100,000 for 
families. . 

The Finance Minister, Mr. R. 
Christiansen, said the w»in aim 
bf the proposed changes was to 
finance planned increases in 
trade expenditure and social 
security benefits. They were also 
designed to reduce demand pres- 
sure by curbing the rise in dis- 
posable incomes. He said Nor- 
way’s economy was still over- 
heated and the balance of pay- 
ments deficit dangerously high. 

The budget foresees a foreign 
payments deficit on current 
account of Kr -2,150m. in 1972. 
against an expected deficit of 
KrJ2,550m. this year, mainly be- 
cause of anticipated improve- 
ment in the balance of trade. 
The gross national product at 
fixed prices is expected to rise 
by 4.7 per cent from 1971 to 
1972, against a rise of 5.1 per 
cent this year. 




HANNAH AMIGO SALES LTD. 53-«l GREAT GEORGE ST. LIVERPOOL LI 7AH. 

Telephone: 0S1 704 0091 (10 lines) 

r*>iSS AMAN WHO STARTS AT THE TOP OF HIS JOB! 

t-ifc ■ [}_ Danks who demonstrated a new type of emergency escape and 

access (adder to an audienee of fire and police officer* last week. 
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THIS BOX Sg0p. 
CONTAINS m 
A FIRE It 
ESCAPE ^|X^J 

EVERY HOME SHOULD HAVE ONE TdjjlF 

A new and revolutionary fire escape for the home made by one of Britain's 
leading manufacturing groups: We are looking for the go ahead active 
distributors and agents who can afford to buy £500 worth of stock. 
We will give you an exclusive sales area. Financial assistance with local 
advertising. Free supplies of fully descriptive coloured brochures. And 
all leads and enquires from head office advertising in your area. Our 
demonstration team to assist you. 

If you have a direct selling force, or are experienced in direct selling, this 
is the “ New ” line you' have been looking for. 


For fuller details write, phone, or call, a genuine opportunity too 
to miss. 

name_ 

ADDRESS ; L- 


[f yoil have £500 here is a ready made business in your local area 
exciting prospects. 


Managers of public places of entertainment know — or at 
least the more prosperous ones do — that the British are not 
amused by cold and cheerless surroundings. 

One of the first requirements, therefore, for a place of enjoy- 
ment which people do in fact enjoy, is efficient heating. 

The same holds for Theatres, Libraries, Planetaria, Churches, 
Swimming Pools, Bingo Halls and all the other public places of 
our culture. For all these, gas offers the most efficient and 
economical heating. . 

It can be completely automatic. It needs ho storage, no 
delivery, no ordering. Gas equipment needs very little supervision 
and even less maintenance. And the change to gas is usually 
simple, quick and not expensive. We may even be able to help 
arrange credit if you need it. 

Ask the Commercial Sales Manager of your gas board for a 
booklet called ‘Gas will make your business more efficient’. And 
ask him any questions you may have about heating and hot water. 
Or as a first step, post the coupon below. 

If it’s a nice, warm, contented chunk of the great British 
public you’re after, as efficiently and as economically as possible, 
he will quickly find you just the attraction you need. 


To : Commercial Sales Manager, The Gas Council, 1 

56 Bryauston Street, London W 1 E 1 RD, | 

Please send me, free and without any obligation, a copy of your i 
32-page booklet, ‘Gas will make your business more efficient*. | 

BLOCK LETTERS PLEASE | 

Name Mr/Mrs/Miss I 

Position | 

J Company | 

I Address •. . 


GAS 

will mateyourbushess more efficient 
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LABOUR PARTY CONFERENCE 


6 Now we have taken the decision I have the right and duty to enjoin this movement 

now to close ranks . . . j. 



BY PHILIP RAWSTORNE 


MR WILSON to-day made a spirited attempt 
to knit the disparate strands of the Labour 
Party into a united and cohesive opposition to 
the Government. It was one of his best 
speeches for a long time — and the delegates 
responded with unstinting applause to his 
call for party unity. 


Hr. Wilson told the pro-Marketeers: “ The 
decision has been taken and put beyond all 
argument and all doubt. I have the right and 
duty, to enjoin this movement now to dose 
ranks . . . I call for a united party. What has 
divided ns is an important policy issue, not 
an article of faith." 


Mr. Wilson not only made demands of 
the pro-Marketeers and the unions, be gave 
them and others a rousing reminder of where 
the real enemy lay. With anger and scalding 
wit. he pointed to Tory policies and per- 
sonalities: — 


To the tragedy of a million unemployed and 
the “Ineffable voice that breathes from Sir 
John Eden " saying that there was an 
obsession about it. 

To industrial bankruptcy under the “petty- 
fogging Welsh accountant," Mr. John Davies. 

To school milk and meals and the “ Selsdon 
woman." Mrs. Margaret Thatcher. “What 
have they got against children?" 

To rising prices and the “Dead Sea Scrolls" 
of Mr. Heath's promises. And to Mr. James 
Prior’s new creed: “Apples scarce? — buy 
peaches. Meat dear? — shoot a pigeon." 


Mr. Wilson rejected the Idea of reprisals 
—even seemed to offer some form of amnesty 
for principles on October 28 though not for 
practicalities afterwards. The Government 
could expect no help, no aid. no support from 
any- Labour MP in enacting all the Common 
Market legislation, he said. 


Three times Mr. Wilson called on his 
MPs— and the applause of delegates and the 
uncomfortable appearance of the pro- 
Marketccrs indicated the prospect of political 
purgatory for those who would deny him. 


Led by Mr. Jack Jones, of the transport 
workers, the unions responded .with rather 
more enthusiasm to Mr. Wilson’s demands on 
them for a voluntary compact on Incomes and 
prices, on economic strategy and industrial 
relations. 


Haring focused the conference eye, Mr. 
Wilson then bent Its ear. “This movement 
most now unite. Still more, it must fight as 
it has never fought before — not just against 
the consequences of Tory rule bat against the 
whole basis of Tory policy” — a policy which 
was subordinating every issue, including 
Ulster and Rhodesia, to the Common Market 
vote. 


Discussions between the political and 
industrial wings must begin soon, said Mr. 
Wilson — helping the unions to their seats 
with pledges to repeal the Industrial Relations 
Act, to re-nationalisc anything that the Tories 
hived off, and to extend public -ownership 
further. “ The time Is ripe,” Mr. Jones agreed. 
“The trade unions and the party leadership 
arc closer than they have been for years and 
will remain firmly united.” 



Two new faces on 
the executive 


BY ALEX HENDRY 


THERE ARE only two changes, in 

the party's national executive 
following the annual conference 
ballot announced here to-day. 

Mr. John Forrester, a Left- 
winger and member of the 
draughtsmen’s section of the 

Amalgamated Union of Engineer- 
ing Workers gained a place in 
the 12-strong trade union section. 

He replaces Mr. Frank Chappie, 
general secretary of the Electri- 
cians and Plumbers Union, who 
is now a member of the TUC 
General Council. Mr. Forrester 
came 12th In the ballot, defeat- 
ing by 160.000 votes Mr. Eric 
Clayton, the nominee of the 
EPTU. 

The second new face is Mr. 
John Cartwright, who has been 
elected to the Socialist and 
Co-operative section following 
the death of Mr. Arthur 
Skeffington. Mr. Cartwright was 


the Labour candidate at Bexley, 
Mr. Heath's constituency, in the 
General Election. 

Mr. Cartwright is secretary Q { 
the Labour Middle East Council 
and be was opposed by Mr. 
Brian Abel-Smitfc, who was sup. 
ported by Pnale Zion— the Jewish 

Socialist organisation affiliated 
to the Labour Party. 

The only other changes was 
the order in which the excco 
tive members appeared in the 
ballot result. Mr. John Chalmers, 
enneral secretary of the Boiler- 
makers’ Amalgamation, who 
came eighth last year In the 
trade union section, was top of 

.i it nival 1 Iff Tin 


iraae uu&uu r 

the poll this year. Mr. Ian 
Hikardo. this year’s party chair- 

_ in fhn 


man. came first in the con- 
stituency section — he was fourth 
last vear — and Lady Eirem? 
White.' fifth in the five-sot 
women's section last year, came 
first this year. 


Call for higher 


pensions 


Freddla AlaiufieM 


Mr. Wilson making his appeal for party unity. He told 
delegates: “ What has divided us is an important policy issue, not 
an article of faith.” 


Government’s policies ‘back to the 30s’ 


am. WILSON said that the 
Government's “coldly calculated 
policies *’ had led Britain back to 
the unemployment of the 30s. 
For the first time since 1930 it 
was fear that dominated Britain's 
life. 

.Nearly lm. people were in the 
queue for an inadequate and 
dwindling number of jobs and 
millions more were wondering 
when the axe would fall for them. 


Failing 


Last month's figure of 929,121 
registered unemployed was, he 
said, an understatement. Thou- 
sands of men had been prema- 
turely retired and thousands of 
women workers, had withdrawn 
frnm the labour market. 

“ The numbers out of work and 
those seeking work and failing 
to find it is in real terms now 
well over lm..” he said. The 
number of men totally unem- 
ployed stood at 5.2 per cent, 
which was far above any figure 
accepted at any time by any poli- 
tical party since the war. 

“This figure wins for Britain 
the accolade of being top of the 
league for unemployment among 
the industrial nations of the 
world. Proud of that, Mr 
Hrnth ? ” 

Regions which had not known 
unemployment in This generation 
now had unemployment rates 
which would have earned de- 
velopment ari-n status under a 
Labour Government. Then' were 
also wide areas with an increas- 
ing numher «r towns having 10 
per cent, of their ruen out of 
work. 

What he saw on the street 
corners of Clydeside was becom- 
ing more and more a symbol of 
the old industrial towns. 

“ What we condemn most of all 
Is their treatment of school 
leavers — 34.E00 without jobs this 
September — and this figure is as 
we all know a gross under- 
estimate. Unwanted youth. As 
15-year-otds turn in frustration 
from the labour exchange can’t 
you see the pmnpnus and the 
pundits preparing and polishing 
their pontific.il inn about juvenile 
crime a few years from now” 


“ If they cannot co-ordinate 
their policies then at least they 
should co-ordinate their alibis," 
said Mr. Wilson. 

“ Then we have the Chancellor 
of the Exchequer, Mr. Anthony 
Barber, planning mini, maxi, and 
mini mini Budgets which are 
supposed to show results in two 
months. So much for Davies. 
Barber and Eden — what of the 
man who ruthlessly presides over 
this tragedy ? 

“A million unemployed are 
the legatees of his deliberate 
policy of unemployment based on 
his obsession with a free market 
policy. 

“ We have had stubborn 
refusals to accept our demands 
for rapid expansion. Each time 
they told us that a pick-up in 
industry was beginning, and each 
time they were badly wrong. 

“There have been successive 
acts of spite against key indus- 
tries. forcing ifito bankruptcy 
companies which are strategic in 
our fight against unemployment: 
This is Conservatism in action. 

“What Mr. Heath has tolerated 
is something the nation has 
refused to tolerate since the 
1930s — a remorseless increase in 
unemployment month by month. 

“I would not have believed, 
those who heard him and saw 
him on television could not have 
believed, that faced with a pros- 
pect of lm. unemployed which 
his calculated policies have 


Meat dear ? — you can always 
shoot a pigeon. 

The free market in housing 
meant that prices this' year had 
risen by 10 per cent, to 15 per 
cent. — the greatest increase ever 
recorded. 

The land profiteers were set 
free and the Financial Times bad 
reported that in some areas land 
prices had risen 15 per cent in 
the last year compared with a 
normal average of 2 per cent in 
1970. 

Next April council house rents 
would go up 50p, and that was 
only the beginning. “From all 
over the country reports are 
showing that the full working 
out of the Tory plan will mean 
doubling council rents. As with 
school milk the law will be drawn 
so tight. Labour councillors will 
be powerless to do anything 
about it.” 

There had been one “bright” 
increase — the inordinate rise in 
newsprint prices. “It has one 
consequence. Honest Conserva- 
tive newspaper proprietors, to 
preserve their tradition of im- 
partiality in political reporting, 
are finding difficulty with space.” 


us is an important policy issue, 
not an article of faith." 

Mr. Wilson said he rejected 
reprisals. “I do not believe in 
recrimination. I do believe in a 
united party which evaluates 
the facts and allows to each 
member opportunities to assess 
the part he can play in the 
future of this socialist movement 
of ours.” 

He accused the Government of 
unscrupulously and improperly 
using taxpayers’ money for poli- 
tical purposes. 

“A great democratic debate 
is one thing. To rig that debate, 
however unsuccessfully, with 
public money on which Parlia- 
ment has not decided, is inde- 
fensible and I believe unprece- 
dented.” 


Necessary 


Cheaper 


Ex-MP quits 


By Richard Evans 


Blame 


Mr. Francis Nocl-Baker, former 
Labour 01P for Swindon, has 
resigned from the Labour Party 
because of the decision to 
oppose the Common Market 
terms of entry and the “ recent 
posturings ” of Mr. Wilson. 

In a letter to party chairman 
Mr. Ian Alikardo, Mr. Nocl- 
Baker, a Labour MP for 18 
years, writes that his “ faith 
and enthusiasm have been 
kilted." and the party’s Com- 
mon Market decision had been 
the last straw. “Mr. Wilson's 
recent posturings have so 
shocked me that I feel that I 
cannot stay In a parly which 
he leads.” 


! 
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Mr Wilsoo said that Mr. 
Carr had ewressed surprise at 
the unemployment figures when 
he announced them, and had 

sought tn excuse the state of 
affairs for which he and his col- 
leagues bad been responsible. 
“His one contribution to the un- 
employment problem has been 
to perfect arrangements with the 
German Government for Britain's 
unemployed craftsmen to sign on 
for work in Germany. 

“Then we have Mr. John 
Davies who brings tn the conduct 
of the nation’s affairs all the 
qualities of a petlyfoggin? Welsh 
accouqtant without any of the 
compassion of the Welsh. He 
hlatnes the situation on tea 
breaks, but were there no leu 
breaks when Mr. Heath promised 
Id reduce unemployment at a 
stroke ? ” 

Sir John Eden seemed to 
think that there was an enormous 
obsession with unemployment. 
“ It is easy to see that the Govern- 
ment docs nut share it Will it 
never learn that for the man who 
is unemployed, for his wife who 
has to make ends meet, and for 
his anxious family, that the 
unemployed percentage is not 
just a statistic— for them It is 
100 per cent.” 

Sir Keith Joseph had said in 
Macclesfield that the number of 
jobs in Britain would depend nn 
joining Europe. Yet not so long 
ago Mr. Davies had said that the 
first few years in Europe would 
mean a downturn in jobs and a 
difficult period. 


brought about, a Prime Minister 
in the 1970s could make frozen 
indifference in the face of 
human suffering the hallmark of 
his stylo of government. 

“This obsession with a free 
market has made Conservative 
promises on prices as much a 
deception as their pledges on 
unemployment.” Anyone who 
took out now Mr. Heath's pledges 
on prices from. the mantelpiece 
would think he was reading the 
Dead Sea scrolls. 

“Here was a man who had 
the effrontery in rhe election- to 
try to frighten the housewives 
of Britain by warning them that 
If the Labour Government were 
returned they would have to pay 
in increased food, prices. He 
introduced the bogey of the- 
3s loaf. Now we have the l5p 
loaf as a direct result of the 
Government’s Import levies 
policy.” 


The Daily Mall and Daily 
Express had been put in the 
difficult position of not having 
sufficient space with to-day's 
expensive newsprint to give the 
same prominence to price rises 
as they had done with cheaper 
Labour newsprint 

Mr. Heatb was now asking the 
housewives he had betrayed to 
believe that entry into the 
Common Market would not mean 
a big increase in food prices. 

“ But the would-be Casanova 
who appealed to the housewives 
in June 1970 is no longer 
accredited. So now he has a new 
Don Juan In Mr. Geoffrey Rippon 
who is trying to renew the seduc- 
tion. Do not trust him." 

Mr. Wilson said that Conference 
had taken a clear and un- 
equivocal decision against entry 
into Europe on the “ humiliating 
Tory terms.” 

“This is the decision of the 
Labour Party and the Labour 
movement 

“But the Parliamentary Labour 
Party a fortnight hence is to take 
its decision on the Common 
Market vote in the Commons on 
October 28. The conference does 
not dictate that decision. But 
every Labour Member before he 
votes in the Parliamentary meet- 
ing will give 'his Full weight to 
the conference decision as also 
to the views of bis constituents. 


Mr. Heath had; committed him- 
self in the General Election 
more than once to the proposi- 
tion that the Conservative 
Government would not go into 
Europe against the wishes of the 
Britisb people. In the circum- 
stances of October 1971 this 
could only mean a general elec- 
tion. 

In these circumstances Mr. 
Heath “ must expect no help, no 
aid, no support From any Labour 
Member of Parliament in getting 
through Parliament the neces- 
sary instrument and legislation 
he requires to carry his policies 
through and on which he refuses 
to seek the views of the Britisb 
people." 

The way the Conservatives 
had conducted the Common 
Market argument had made it 
a costly debate because of the 
mass subordination of every 
British interest while it lasted. 
Vital decisions about Northern 
Ireland and Rhodesia had been 
postponed until after the 
Common ■ Market issue was 
settled. 

“It is our duty to bring this 
home to our people. Their 
stubborn determination to. get 
into the Market on any terms 
has distracted the country and 
our party from the basic prob- 
lems which should be our con- 
cern." 

During its six years of rule, 
Labour had transformed the 
biggest balance of payments 
deficit into the biggest surplus 
for many years. “ Our condem : 
nation of Mr. Heath and the 
Tory Government is that they 
refused to use that strength to 


make Britain a better place to 
live in." 

. Labour did not regard econo- 
mic strength as an end in Itself 
but as a means for providing a 
better standard of life and for 
the creation of a socially- just 
socialist society in Britain based 
on mutual co-operation. 

“This must mean the achieve- 
ment of a policy which holds 
inflation in check- while at the 
same time ensuring full employ- 
ment.” 

When Labour came to power in 
1964 they had already worked 
out policies to go far towards 
curing Britain's social ills. But 
because facts had been concealed, 
they had not realised the size of 
the problem they bad inherited. 

They had not worked out a 
joint approach with the unions. 
The international brotherhood 
“of moneymakers" would have 
found it difficult to penetrate a 
joint front of British unions and 
-British Labour Government 
working together. 

With a voluntary pact between 
Government and both sides of 
industry the Government could 
go forward boldly with policies to 
increase production knowing that 
it need not lead. to inflation if 
restraint were shown. 


Reverse 


This meant discussion between 
the political and industrial wings 
of . the movement on voluntary 
means after they had dealt with 
the unworkable Industrial Rela- 
tions Act 

He had said last year that It 
was not the time to get together 
to work out a mutually-agreed 
policy when the trade union 
movement was- facing difficult 
problems. 

“We have to begin now to 
reach an understanding. This 
year, we must expect the meet- 
ings soon to begin. Those of us 
on both sides charged with this 
responsibility will fail the con- 
ference and millions we repre- 
sent as delegates if we da not 
soon meet and work out the de- 
tails -of that mutual compact be- 
tween us." 

Mr. Wilson pledged: “ Where 
the Conservatives have pillaged 
we will restore. Let them realise 
that dvery . publicly-owned asset 
the Conservatives sell off to their 
friends will be restored to the 
public and every speculator 
attracted by quick profits will 
burn his fingers." ' 


“We shall establish a State 
bolding agency on the lines of 
the Industrial Reorganisation 
Corporation with power to ensure 
that where society invests in 
private industry society ' will 
stake a claim in the profit and 
control. 

“ We have seen all we sought 
to achieve put sharply Into 
reverse by a Government hot 
seeking the welfare of the people 
but a system of society eharac 
terised by the smart young men 
of the unit trusts and the specu 
lators.. The free market philo 
sophy has meant a devaluation of 
the family, its standard of living 
and the security and well-being 
of the young and old.” * 

Mr. Wilson said that Labour 
must unite, to fight as it had 
never fought before. “First I 
call on all my colleagues in the 
Parliamentary party to unite. I 
call on my colleagues to spear- 
head the attack on the Conserva- 
tives on the wide exposed front 
of Tory policy and administra- 
tion. ’ We have no room * for 
passengers or faint hearts.” 

There was not one Labour MP 
who could have been elected 
by his own efforts. Every one 
was there because of the dedica- 
tion of the the thousands repre- 
sented at the conference. 

The Common Market vote on 
October 28 was not an end but 
a beginning. “I cannot imagine 
a single Labour Member who. 
faced with this legislation, will 
not be In the lobbies against 
the Government." 


Reality 


Mr. . Wilson urged the con- 
stituency parties to carry the 
fight to the people. “We Want 
an active, political-industrial 
fighting, organisation in every 
city, town, constituency, ward 
and village. 

“Thirdly, I call on oar trade 
union members to ensure that 
what we are seeking hy consul- 
tation and comradeship at 
national level becomes equally 
a reality at local level. 

“ Fourthly. I call on our coun- 
cillors to recognise that they 
are members of one movement. 

•“We must go forward from 
here united, ’i militant, deter- 
mined to insist that those who 
create the wealth and influence 
of this nation shall inherit that 
wpalth, and Inheriting it, use it 
to create a greater Britain than 
we have ever known.” . 


Pressures 


Unanimous vote to 


Record 


Mr. Heath had “tried to 
frighten the nation " about the 
possibility of a shilling mini- 
mum fare under a Labour 
Government. Within two months 
oF taking office the Tory Govern- 
ment and the Greater London 
Council had achiever] “by a 
stroke" a shilling minimum fare 
on London's Underground. 

“There is always Mr. James 
Prior to season the Tory record. 
Apples scarce 7 — buy peaches. 


“We have not apologised and 
wo do not apologise for the fact 
that on an issue so fundamental 
to the future of this country this 
democratic movement has been 
deeply divided. 

“ The Conservative Party is 
divided no less deeply. The 
difference is that in the debate 
within the Conservative Party 
any who hold views apposed to 
that of the leadership have been 
subjected to all the pressures, 
direct pressures and constituency 
pressures of which the Chief 
Whip of Suez is a past master. 

“ Now we have taken the deci- 
sion I have the right and duty 
to enjoin this movement now to 
close ranks. 

“I respect all those who have 
argued that this country's destiny 
lies within Europe, just as I 
respect those who. have argued 
that Britain should not join on 
any terms. 

“ Conference having decided, 
all those, whatever part they 
have played and whatever views 
they hold, must join as one as 
members of a movement greater 
than any of us. I call for a 
united party— what has divided 


repeal unions Act 


MR. JACK JONES (general: 
secretary, Transport and General 
Workers’ Union) -made a bitter 
attack on the Industrial Relations 
Act when* he moved a motion, 
demanding from the Parlia- 
mentary Labour' Party a specific 
declaration that the Act would be 
repealed in the first session of a 
new Labour Government 


Advantages 


The motion, which was carried 
unanimously, also urged a clear 
undertaking that a future Labour 
Government would not interfere 
with tbe independent operation 
of trade unions. 

Mr. Jones said ihe Act sought 
to emulate in part “the Euro- 
pean system which has created a 
weakened and anaemic brand of 
trade union which this Govern- 
ment sees os one of the advan- 
tages it can gain from going into 
the Common Market 


“We are asking that the party 
kills .the Industrial ' Relations 
Act_ We all have a part to play 
in seeing that everyone under- 
stands how dangerous it is. 

“This will be a major factor 
in uniting this movement as 
never before and ensuring the 
return of a Labour Government 
which will link the Parliamentary 
leadership with the working 
people of this country in solid 
fraternity.” 

Mr. Eric Heffer (MP for Liver- 
pool Walton) said “When the 
trade unions face the crunch, as 
they will do if this Government 
continues in. operation, when 
there are actions taken against 
trade unionists, this party must 
not be neutral. 

“ It, was out party who. unfor 
ornately, for a short period of 
time, got led up a byway and 
opened the door to some extent 
to this Industrial Relations Act 

“ That must never happen 
again. When we talk about 


legislation of the future there 
is plenty Of legislation that can 
be introduced to give our people 
greater safety In factories, to 
give shop stewards greater pro- 
tection and legislation that means 
a Labour Government is neutral 
always on the 'side of. the 
workers." 


Confidence 


Lord Cooper, TUC chairman, 
later urged- the party and .the 
trade unions to work together in 
their joint interest In a fraternal 
address he said be regretted that 
there was not more co-operation 
and closeness between the indus- 
trial wing of the movement and 
the Labour Party In the run-tip 
to the election. 

“ We could have' faced the. elec- 
torate with much greater confi- 
dence.” Now they had made a 
start and this time -they .must, 
finish.- _ . - 


LABOUR should make it politic- 
ally imposible for a Conservative 
Chancellor to announce a Budget 
□ext April which did not con- 
tain a substantial and Immediate 
increase in retirement pensions, 
Mr. Jack Jones (general secre- 
tary, Transport and General 
Workers' Union) said. 

He moved a motion calling for 
pension rise to £S for a single 
person and £14 for a married 
couple. It also called for in- 
creased provision of accommoda- 
tion for the elderly, improve- 
ments in welfare services, and 
urged the party executive to 
draw up a national superannua- 
tion scheme which could be 
implemented Immediately on the 
election of the next Labour 
Government. 

Delegates criticised the Govern- 
ment decision to limit the 
supply of free school milk to the 
primary schools and were also 
outspoken about the decision to 
forbid councils to provide milk 
as a charge on the rates. 

Mir. Eric Clarke, a member of 
Midlothian County Council, told 
the conference: “lama criminal 
in the eyes of the law of this 
country.” 

His crime, he said, was that 
with 24 colleagues in the county 


council, he had decided to reject 
the Government’s view and, 
supply their schoolchildren with 
milk. 

Mr. Michael Heather (MP for 
Oldham West) said that 1971 had • 
been the year of the anti-Welfart 
State. 

“On an unprecedented scale 
this Government has disem- 
bowelled the social services to 
pay for its handouts to thq. rich. 

Its only concern for the poor b 
the shop window facade of ges- 
ture politics. 


Surtax 


“To each surtax payer it has 
given SO times more money than 
to each of those living Mow Ihe 
supplementary benefits level.’’ 

Mrs. Shirley Williams, 
“shadow" social services Minis- 
ter, said the Government's 
pensions increase would dis- i 
appear completely by December-, i * 

— “one of the most ironic of- 

Christmas presents anyone would 
ever get.” • 

She denounced the Govern-' 
mentis -pension proposals as a 
cynical attempt to divide the’'';!:;i' 
trade unions and to win there 
away from an adequate and " 
decent State system. 


lbur entry to 
a Great Country 



Through The 

Commercial Bank of Australia 

nr .l- , ' 


. 316 the Open door to your investment problems 

m this country.'. 

. esu advise you where to invest. Whether you are 
opening a subsidiary operation or seeking local associates. 

We’re The Commercial Bank of Australia. With over 
840 offices throughout Australia and New Zealand offering' 
fall banking facilities. We also have a representative office in . 
Tokyo thereby providing a springboard to rich South East 
Asian Markets. 

We know the markets, we know the investment- 
potential, *?e know we can help you. By arranging trade 
introductions. Import /Export advice. Acting as yOur 
nominee for portfolio investments. We’ll even make your 
travelling arrangements. So conracr us, and disetiss your 
investment prospects. .. . - 


TbeCommemal Bank 
of Australia limited 


- Chief London Office* 

_ 12 PJd Jewry, EC 2 R 8 DP. Tdj oi-«oo 8761 . 
Head Office and International Department. 
335*339 Collins Street, Melbourne, 3000 , Australia. 

Principal Office in New Zealand, - 
3**33® Lambtoii Quay, Wellington r. New Zealand; 








BANKING GO-OPERATION BETWEEN 


BANCO D1 ROMA 

COMMERZBANK and CREDIT LYONNAIS 


IN MEXICO 


Today, October 6. 197U 1 joint representative office wai dpen®^ - 
llri Mexico City by the GrbUp BANCO Dl ROMA. COMMERZBANK 
and CREDIT LYONNAIS. This is rhe third of this type, as joint, 
representative offices were iet up last summer , by the - Group M- 
Tokyo and Singapore. 


We should like to remind you that the three Banks have concluded 
elose' co-operation agreements and now have a financial potential 
of nearly US S 25,000 million (total of balance sheet! .at. June 30* 
1971 not Including t fie subsidiaries). 










The Financial Times Wednesday October 6 1971 
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Other 

Overseas 

News 


IN BRIEF 

• .SOUTH AFRICAN prime 
Minister John Vorster announced 
ihat South African police units 
had crossed Into a neighbouring 

>' country in pursuit of guerillas 
' ■ who killed a policeman and 
% seriously wounded four others. 

• Mr. Vorster did not -name the 
,• foreign country, but It was clear 
, be was referring to Zambia. 

• rVORY COAST Foreign Minis- 

- ' ( ter Dr. Koffl Ndia, will call on 
* South Africa's Prime Minister 

Vorster, in Pretoria to-day on his 
way back from Lesotho's 

• 'Jo dependence anniversary cele- 
r brations. according to uncon- 

- firmed reports. 

• ZAMBIAN United Progressive 
Party leader Simon Kapwepwe 
.alleged at a' Press conference 

• that three UPP officials detained 

- in Lusaka's central prison are 
ill as a result of ill treatment. 
Kapwepwe claimed that wives of 

: the detainees have complained of 
_ .their husbands’ condition. 
r ® CONGO-KIN SHAS A security 
forces have arrested two former 
Ministers and a general accused 
of plotting to kill President 
Joseph Mobutu. M. Justin-Marie 
Bomboko, Foreign Minister in 
six different administrations 
since the Congo became indepen- 
dent of Belgium in I960, was 
among the three arrested. The 
other two were former Finance 
. Minister Victor Nendaka and 
■' Genera] Alphonse-Devos BangaJa. 
'j a former, governor of Kinshasa. 

' 0 BURMESE Prime Minister 
. . General Ne Win left yesterday 
'. . for London for a medical check- 
up. 

• MALAYSIA’S Alliance Party 
, has retained control of the 
. timber-rich East Malaysian 
4 Sabah State when its candidates 

were returned unopposed in all 
32 constituencies. 

0 CAMBODIAN task force 

- which cut through a Communist 
ring around the key provincial 
capital of Kompong Thom has 
fallen back after making brief 
contact with troops inside the 

.-beleaguered city. But one of 
r-.-the task force commanders said 
his men were preparing a fresh 
assault on entrenched North 
k Yietnamese troops in an attempt 
to end the lS-month siege of the 
town. 


Israelis in bitter 
attack on 
U.S. peace plan 




Setback for 
Marcos in 
Supreme Court 

By Our Own Correspondent 
MANILA, Oct 5. 
THE PHILIPPINE Supreme 
Court to-day handed down a 
-evolution that would force 


a« r\-r^e«.t President Marcos’ administra- 

• ( V v [ y ion to justify its severely- 

^ :riticised decision to suspend 

C 


£Y,l 




4 .' «. 


suspend 

habeas corpus. But the 11-man 
ribunal stopped short of declar- 
) ng ibe suspension uncons titu- 
t .ional. Instead, it ordered a 
^hearing on October 8 of the 
habeas corpus petitions filed by 
, .71 detainees held In armed 
■forces stockades without charge 
■■.'since August 22. 

, - * r “i- The court said it felt It had 

* ■ji’V ' - he right "to satisfy itself .of 
i’ ' he existence of a factual basis ” 
* » ■ K ‘J' • - for President Marcos’ claim that 

~ •' Communist insurrection was 
i threatening when he suspended 
labeas corpus on August 21. 
Apparently, President Marcos 
?.s aware of the trend in the 
Court's thinking. Over the last 
■three weeks he has progres- 
sively restored the writ in the 
face of continuing protests and 
demonstrations. To-day it re- 
gains suspended only in 18 out 

■if the 67 provinces and in 18 
Sui of 35 Philippine cities. 

• Meanwhile, the four months 
)ld Philippine Constitutional 
. Convention has been split by a 
-esolution filed by 170 out of 
he 320 delegates seeking to bar 
President Marcos and his wife 
•**’ : rom staving in power beyond 
L973. 

The sponsors claimed that the 
I Ik najority of convention delegates 


B-Y OUR OWN CORRESPONDENT 


TEL- AVIV, Oct- 5. 


NEW PROPOSALS for a partial 
Israeti-Egyptian settlement out- 
lined at tiie UN on Monday night 
by Mt. William Rogers. U.S. 
Secretary of State, were criti- 
cised sharply by Israeli news 
media to-day. 

Although there was nothing 
radically new In the U.S. position 
outlined by Mr. Rogers, it is be- 
lieved here that its enunciation 
before the UJff. General Assem- 
bly can only make any kind of 
negotiation more difficult than it 
would bave been otherwise. 

The evening newspaper Yediot 
Abarcmot. said that all the six 
points m Mr. Rogers’ plan had, in 
fact, amounted to approval of 
Egyptian demands— including a 
crossing of the Suez Canal by 
Egyptian troops and making an 
interim arrangement for the 
opening of the waterway part of 
an overall agreement The 
newspaper goes on to describe 
the current state of relations 
between Israel and the TJ.S. as 
“the most dangerous since the 
days of President Eisenhower.- 

The equally Influential evening 
newspaper Maariv expresses the 
opinion that Rogers’ speech 
showed complete failure to break 
the deadlock. It did not go far 
enough in meeting Cairo's 
demands to win the approval of 
the Egyptian Government, but at 
the same time aroused the 
gravest suspicions in Israel con- 
cerning the United States* future 
role as mediator. 

Critical and apprehensive com- 
ments on various aspects of the 
Rogers plan are contained in the 
editorial of the morning papers 
which say that both in its general 
direction and detail the plan 
would jeopardise Israel’s security 
requirements if it was imple- 
mented. 

Apart from the crossing of the 
Cana] by Egyptian troops and the 
understanding that its opening 
would only be the first phase of 
an overall settlement, Mr. 
Rogers’ points were: the main- 


tenance of the ceasefire: agree- 
ment on zones of withdrawal 
from the ceasefire lines: the 
strengthening of existing super- 
visory machinery; and the estab- 
lishment of the principle that 
the Canal would be open to the 
traffic of all countries without 
discrimination. 

• The New York Times reported 
yesterday that Israel had started 
manufacturing a small number 
of missiles— called the “ Jericho 
—capable of carrying 1,000 to 
1,5000-Ib warheads for 300 or 
more miles. The newspaper 
quoted well-placed American and 
other intelligence sources. 

Analysts suggested that the 
Jericho- was too expensive to- use 
as a delivery system for con- 
ventional high-explosive war- 
heads, according to the New York 
Times. 


Government of 
Lebanon split 

By Our Own Correspondent 
BEIRUT. Oct 4. 

THE Lebanese Cabinet of 
Premier Saeb Salam has been 
shaken by the resignation of Mr. 
Henry Edde, Minister of Public 
Works and acting Minister of 
Agriculture. 

There la speculation about a 
conflict between the Premier and 
Finance Minister Dr. Elias Saba. 
The crisis was brought on by 
the Government’s fiscal policy. 
Mr. Edde resigned after Dr. 
Saba had reduced allocations for 
the Ministry of Public Works in 
the 1972 draft budget All allo- 
cations -had to be cut by about 
JELebanese 35m. (about £7m.) 
because the Government had to 
cancel earlier a decree for rais- 
ing customs tariffs. The decree, 
which would have ensured extra 
income to meet the budget 
deficit bad to be abrogated under 
papular pressure. 


Bank of Japan predicts 
recession will get worse 


BY OUR OWN CORRESPONDENT 


TOKYO, Oct 5 


THE CABORA BASSA DAM PROJECT 


Fighting off the guerilla threat 


BY BRUCE LOUDON, RECENTLY IN MOZAMBIQUE 


IN THE past few months 41 
tribal chiefs and headmen in 
Mozambique’s remote Tete dis- 
trict have been murdered. Their 
assassins have, it seems, been 
guerillas of the FRELIMO and 
COREMO liberation movements 
—and they have bean victims of 
a new and bitter struggle over 
the controversial Cabora . Bassa 
power and irrigation project now 
under construction not far from 
the administration town of Tete. 


Emotions 


Zt is to the district *. of 
Tete that Mozambique’s insur- 
gents have now turned their 
attention. and to which 
Portugal's 60.000 strong .army in 
Mozambique has concentrated its 
defences. Though there are still 
minor incidents in t be previ- 
ous! y-dangerous districts of 

Cabo. Delgado and Niassa. to 
the north on the Tanzania fron- 
tier. the unconventional border- 
sealing campaign launched just 
over a year ago by Gen. Kaulza 
de Arriaga, the commander-in- 
chief, appears to have borne 
fruit and FKELIMO’g lines of 
infiltration and supply from Dar- 
es-Salaam remain closed 
Because of this, and the very 
considerable emotions aroused in 
Africa by the Cabora Bassa pro- 
ject it is hardly surprising that 
the insurgents are now concen- 
trating their attacks on Tete, 
operating: from bases In Zambia. 

Portuguese commanders esti- 
mate there are some L500 highly 
trained and well equipped in- 
surgents operating in Tete. Their 
ultimate target is the disruption 
of work . at Cabora Bassa, al- 
though they appear to have 
given up any hope of a direct 
strike at the dam site in favour 
of disrupting vital road and rail 
supply routes to the area. 

They have Mown up one im- 
portant rati bridge, and carried 
out ambushes and laid .Russian 
landmines that have made just 
about every road in Tete dis- 
trict unsafe. Several Rhodesian 
commercial vehicles travelling 
through Tete on the road linking 
Salisbury with Blantyre have 
been wrecked in landmine ex- 
plosions, and. In an effort to 
keep the link open, the Portu- 
guese army is now providing 
daily armed convoys from each 
frontier. 

As a primary answer to the 


security problem— and an indi- 
cation of how seriously the Poi> 
tuguese view the situation—' Tete 
district as a whole has been 
placed under what amounts to 
military rule, under the com- 
mand of Gen. Rocha Simoes. 
Cabinda, the remote and dan- 
gerous Portuguese oil-producing 
enclave north of Angola is the 
only other district in Portuguese 
Africa with this type of military 
administration rather than the 
usual civilian district governor- 
ships, so the importance of the 
change is obvious. 

Not that there is any imme- 
diate threat to Cabora Bassa 
itself: as far as can be estab- 
lished. the guerillas have not yet 
come within miles of the huge 
gorge on the Zambesi river 
where thousands of workmen are 
now building Africa's biggest — 
and the world’s fifth largest — 
dam. With the area spiked by 
a triple umbrella of Portuguese 
security forces, including mobile 
units of crack, helicopter-borne 
commandos and paratroopers, it 
seems unlikely that they will be 
able to mount any such assault. 

Instead, the insurgents are. in 
addition to laying mines and 
sabotaging transport links, con- 
centrating on what appears to be 
a massive campaign of terrorism 
against local tribesmen, especi- 
ally those who co-operate with 
the Portuguese. 

The attitude of the local 
natives was long considered one 
of the pillars of Cabora Bassa’s 
security: unlike the warlike 
Macondes to the north of 
Mozambique who formed the 
backbone of FRELIMO. tbe con- 
glomerate of tribesmen in Tete 
were considered largely loyal to 
Portugal. The fact that terrorism 
is now being witnessed in Tete 
on a scale unprecedented in the 
Mozambique conflict appears to 
back this original assessment, 
for it would appear that the 
insurgents have found normal 
political subversion ineffective, 
and that bloody terrorism is the 
only way in which they can cow 
local natives into support 

This terrorism, of which there 
is daily evidence, is a commen- 
tary on the trend within FRE- 
LIMO, which, in acting in this 
way, appears to have adopted the 
tactics of COREMO, Mozam- 
bique's other liberation move- 
ment which has recently enjoyed 
a number of successes. Both 


organisations are operating out 
of Zambia, though, as far as can 
be established, not in unison. 
Crafdly both have circled around 
the north-facing Portuguese 
troop deployments and are strik- 
ing towards Cabora Bassa from 
the south: hence the recent 
skirmishes in which Mozambique 

guerillas, almost certainly short- 
cutting across Rhodesian terri- 
tory, have been killed by 
Rhodesian security forces. 

Gen. Rocha Simoes, in a recent 
address, disclosed he was bring- 
ing in troop reinforcements to 
deal with the developing situa- 
tion in Tete. But the Portuguese 
make it clear that, determined 
as they are that Cabora Bassa 
should be finished by tbe target 
date of 1975. this is only the 
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short-term answer. Dr. Miguel 
Murupa. the bighly-articulate 
former FRELIMO foreign mini- 
ster who defected to the Portu- 
guese earlier this year and now 
works closely with Gen. de 
Arriaga, told me of a major 
campaign of counter-insurgency 
by the Portuguese in Tele. 

The* basis of this is the con- 
cept of the utdcnmenlo. i*r armed 
village, which has proved so 
successful elsewhere in Mozam- 
bique. Thousands of local tribes- 
men are now being resettled in 
these armed villages, and arc 
being provided with weapons by 
the Portuguese for their own 
defence against terrorism. 

Beyond this. Portugal has em- 
barked on an ambitious plan to 
tarmac even tbe most remote of 
the roadways In Tete — a crash 
campaign that should see liter- 


ally hundreds of miles of tarred 
roads in the district within a few 
months. This, it seems, is the 
only possible answer to the ini- 
tiative resting with the insur- 
gents to place their Russian land 
mines where (hey will. 

Worrying though the overall 
security situation in Tete un- 
doubtedly is to tbe Portuguese, 
there is little concern about 
Cabora Bassa itself, the sleep, 
majestic gorge where the con- 
troversial dam is being built. 
Both the work site and nearby 
Songo. the “ prefab ” village 
where white and black workers 
live, are patrolled by special 
wards, but there has been no 
interruption to work which is 
now at an advanced stage. 

Politics aside. Cabora-Bassa is 
an extraordinarily impressive 
sight, and no photograph yet 
published has adequately shown 
the extent or mans' challenge to 
nature. From the top of ibe 
Gorge men and equipment look 
like so many legions of ants, and 
the helicopters used to ferry in 
equipment from Snngu appear 
rather like small dragonflies. 

Already, two diversion tun- 
nels— one on each side of the 
gorge — have been bias led Into 
the solid rock mountains, and 
the mud-roloured Zambesi Hows 
gently past the point where 
millions of tons of concrete arc 
being poured into building the 
dam wall. Here, the futility of 
the international “ dam busters " 
campaign against Cabora-Bassa 
can be clearly seen, for the 
vehicles most generally em- 
ployed by ZAMCO. the’ Suiilh 
African led building consortium, 
are land rovers, while other 
American. German. British engi- 
neers and technicians. 

Nationals of a host of coun- 
tries are alsn to be found work- 
ing on 'the scheme: while 
Portuguese and South Africans 
predominate, there are also 
American. German. British 
engineers and technicians. 

They live a lonely existence 
at Songo— in daily tempera lures 
of more than lOO* F in the 
shade. They appear, however, to 
be buoyed not only- by high 
wages but also by an apparent 
conviction that what they are 
attempting to build is ■ “ good " 
whatever the “ dambusters " 
say to the contrary. 

The chief postmaster at Songo. 
a non-white, volunteered as he 


prepared to despatch a cable for 
me: "What is it that these 
people want — these terrorists 
who say they are fighting to im- 
prove the lot of the people \* Can 
they not understand that Cabora- 
Bassa is good for everyone, 
whatever his colour 7” 

These are difficult questions to 
answer, for it Is clear from plans 
explained by the Zambesi River 
Authority than an impoverished 
pari of Africa will become rich 
and fertile after completion of the 
dam. Behind ii. lens of thousands 
of acres nf land will be irrigated 
and become suitable for farm- 
ing. while power will by ava* 1 - 
able for the benefit of all : :e 
conn tries uf central and 
southern Africa— and not just 
Mozambique — at the lowest : \-t 
in i hi- whole of Africa 
There are those nr no believe, 
nf course, that the suei-i-5s r :i! 
cn in pi el inn of Cabor:»-Ba.— «a 
would sound the death knell tn 
tin- activities of jhe Mozambique 
insurgents, and that this is why 
FRELIMO and COREMO are 
lighting so hard to interrupt a 
project that was supported h> a 
technical •rnmiuission of the 
l_r\ Economic Gum mission '»r 
Africa unlv :» few years jJ»» 
FRELIMO it<e!f makes great 
play out of alleged plans tn 
settle Ini. white Poriguese at 
Ca bora- Bassa. despite the fact 
that the existence nf any such 
plans has been denied by spokes- 
men from Pr. Gaetano down, 
and lhai Portugal's current 
population drain would simply 
not allow for such migration. 


Good sense 

The current troubles in Tete 
are only the beginning of what 
the Portuguese expect will 
almost certainly he a difficult 
battle to ensure Cabnra-Bassa is 
built On his historic visit to 
Mozambique, the pragmatic Dr. 
Banda nf Malawi, one of the 
landlocked and poor countries 
that will benefit from Cataora- 
Eassa. looked down inio the 
gorge and said: *’ It makes good 
sense." The Portuguese doubt- 
less hope that, polities aside 
and whatever the attempts made 
by the insurgents to disrupt the 
project, the world will eventu- 
ally acknowledge the “ good 
sense ’’ of Africa’s most contro- 
versial development project. 
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* * 4 ‘ * • i -ij’iad promised the electorate they 

• ..;•*!* UlNwould work to prevent the re- 

* l ' election of a president Now 
1 ’ ' “ meddlers ** were at work in 

he convention seeking to give 
President Marcos either an ex- 
tension of his present term or 
even a third term. Under the 
present constitution President 
Marcos's second term ends 
December 30. 1973. Presidents 
are allowed only two terms, but 
there are allegations that Mr. 
Marcos seeks a third term or, 
Tailing that, plans to field fils 
. #lfe for the post. 


JAPAN’S year-long business re- 
cession will turn for the worse 
before improving as a combined 
result of President Nixon’s mea- 
sures in defence of the dollar 
and the floating of the yen. the 
Bank of Japan reported today 

The Central Bank’s monthly 
national banking and economic 
latest report commented that 
there had been signs that the 
mini-recession might well be end- 
ing by the middle of August But 
introduction of Washington’s new 
economic and trade policies 
brought about the floating of the 
yen and changed the picture 
entirely. 

Exports were -likely to fall off 
between the end of this year and 
early next year, the bank warned, 
and added that sluggish domestic 
business conditions would remain 
for some time to- come. Plant 
and equipment investments by 
private industry, already drop- 
ping, were expected to go still 
lower, the bank’s report said. 

In addition the commodity 


market which had been 
strengthening, was now weaken- 
ing again. Export trade negotia- 
tions were stalled because of the 
uncertainties of the yen-dollar 
relationship. All this, the bank 
predicted, was probably a fore- 
runner of farther production 
slashes by Japanese manu- 
facturers. 

A large reserve of contracts re- 
maining fa hand during August, 
the Central Bank noted, kept ex- 
ports running high. But smaller 
enterprises which tended to be 
heavily dependent on export 
sales were now expressing fears 
that financial difficulties were 
just over the horizon. 

The report hinted that the 
Bank of Japan might carry out 
another official discount rate 
cut. the fifth in the present 
series, by mentioning that even 
if such a move was made there 
would be no fear of stimulating 
inflationary . trends since many 
companies most probably would 
not increase their borrowing. 


"We’d like you to meet our President. 
He’s just arrived” 


Australia fears Japan 
may cut mineral imports 

- BY MICHAEL SOUTHERN. AUSTRALIA EDITOR 


CONCERN is growing in 
Australia about reports that 
Japan’s mineral imports are to 
be severely cut. Industry sources 
in Japan are being quoted here 
as stating that Japan is likely to 
produce no more than 89m. tons 
of crude steel this year, com- 
pared with 82.4m. tons last year 
and well below the stated plan 
for 1971 of 99m. tons. 

This would mean that total 
Japanese imports of iron ore 
would fall by some 10m. tons to 
around 92m. tons. Coking coal 
imports would also be cut back 
by 16m. tons to 55m. tons, it is 
estimated here. Australian pro- 
ducers feaT that the brunt of 
the cutbacks may be borne by 
Australia. 

Reports to-day that the 
Japanese Ministry of Inter- 
national Trade and Industry was 


SYDNEY, Oct. 5. 

warning the Government not to 
rely solely on Australia as a 
source of its minerals were pub- 
lished widely. The reports noted 
that Japan bought more than 
half its bauxite from Australia. 
35 per cent, of its iron ore and 
33 per cent of its coking coal 
requirements. 

Mr. Lang Hancock, an iron-ore 
magnate in Perth, described the 
reports as part of moves by 
Japan to take greater control of 
Australian minerals. 

Meanwhile, there is also grow- 
ing concern here over the 
collapse of the Japanese wool 
yarn futures market Observers 
in Tokyo are reported to be 
blaming the activities of the 
Australian Wool Commission for 
this. The market began to fall 
last week, and has dropped by an 
average of 12 per cent, or 26 
cents a kilo to 838 yea a kilo. 


If you want to win contracts abroad, a certain style is 
essential. 

What’s the good of trying to impress tbe natives with 
a flying visit from the President if he arrives hot off a scheduled 
flight creased and crumpled and on his last legs. 

Down goes his prestige. Up goes the competition’s chances. 

All of it a direct result of his being batted around departure 
lounges, shunted around airports at ungodly hours and flying in 
cramped and uncomfortable conditions. 

200 companies of varying sizes all over the world have 
already gone out and bought the HS 125 business jet. They’ve 
realised that a top-flight decision maker needs top-flight treatment. 
And that he can do his job so much better when he travels in 
air-conditioned comfort, at over 500 m.p.L, surrounded by the men 
and equipment he needs. 

He can see more contacts, resolve more problems, do more 
business if he’s properly briefed and fully relaxed. 

The HS 125 has a range of 1,750 miles and getting someone 
to fly it is no harder than hiring a chauffeur. We help look after 
everything for you, right down to servicing and maintenance. 

Its capacity for using smaller airfields closer to departure and 
destination points can reduce travelling time by over 50%. 

So if you want to wing your way to greater success abroad, 
take a closer look at the HS 125 just as soon, as you can. 

Ring our Sales Manager on Hatfield (Herts) 62345 when 
you’re good and ready. 

Let him show you how one-upmanship starts 
with your own company business jet. 


■- * ■ 


Hong Kong believed ready for 
f textile agreement with U.S. 


-jjl BY STEWART DALBY 

xk 

SHONG KONG is to send a top- 
Sjtevel negotiating team to Wasb- 
fljpgion to discuss tbe question 
^ tbe colony's exports to the 
. J.S., it was learned here to-day. 

■ Jr. David Kennedy, the U.S. 
enior trade envoy, is expected 

. o announce the move soon. It 
s believed that Hong Kong is 
»n the point of agreeing to a 
»ilateral pact to limit its exports 
.jiif man-made fibres and wool 

• V/ Abducts to the U.S. 

* Anticipating that Japan's in- 
jansigence would prompt the 
Americans to impose across-the- 
J°ard restrictions on all the 
sstan textile exporters if agree- 

■ is not reached before tne 
wadline of October 15, Hong 
Kong early volunteered to im- 

quotas on its own goods. 

Was some weeks ago ana 
■fitre has onlv been the vaguest 
^P®nae from the Americans, 
tfno have made it clear that they 
‘5° Bring priority to bringing 
n»ajo r synthetic exporters 


led by Japan to heel, before 
dealing with Hong Kong. 

Hong Kong promised to abide 
bv an agreement concluded with 
the U.S. last December and 
offered in addition a quota on 
2som. square yards of man-made 
fibres’ and wool products. It has 
also offered a 6 per cent growth 
ra te. 

Hong Kong hopes that baring 
demonstrated its willingness to 
co-operate at an early stage, the 
U.S. will not be too harsh in Its 
treatment. If the Hong Kong pro- 
posals are accepted It would 
mean producers in the colony can 
move from cotton textiles into 
fast-growing non-cotton lines, 
particularly the fashionable 
knitted polyesters. 

The U.5- has hinted, however, 
at riEid categorisation, which 
would prevent this. The main 
task of the Hong Kong nego- 
tiators therefore will be to ensure 
some flexibility is the quotas, and 
also try to ensure that they are 
administered from here. If 
American buyers are allowed to 


HONG KONG, Oct 5. 

determine quotas they will be in 

a position to drive prices down. 

Taiwan 

AP reports from Taipei: 
Taiwan is establishing regula- 
tions which will be used to limit 
the export of Taiwan non-cotton 
textiles to the U.S M Board of 
Foreign Trade sources said 
to-day. The Board announced 
that In future It would oversee 
such exports. 

Sources said the listing will 
be used “ to ensure textile 
exports to the UH. and Europe 
meet the quotas.” They said the 
specific quota to be- implemented 
by the Board had not yet been 
established in negotiations be- 
tween the Taiwan and U.S. 
Governments, but indicated that 
agreement on this was ail that 
remained for establishing an 
agreement 

Limitation on the Taiwan end 
would seem to indicate the 
Taiwan limitation will be volun- 
tary. 



f^HAWKER SIDDELEY AVIATION 

Engston-upon-Tbamcs, Surrey, England. 

Haqr lrgr Group supplies mechanical, electrical and aerospace eqmpmenc with wnrld-wid ^ saW and 
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• RESEARCH 


Design of buildings 


EDITED DY ARTHUR OEMIETT AND TED SCHOETERS 


• COMMUNICATIONS 

Data via satellite 


Keeping 
in touch 


MARCONI'S radio and space 
division is to undertake a feasi- 
bility study for the European 
Space Research Organisation 
(ESRO) at Noordwijk. Holland, 
which, it says, could lead to an 
entirely new approach to data 
transmission in Europe and 
determine the future develop- 
ment of data distribution. 

The contract calls for a 
detailed examination of a pro- 
jected system which would use 
a geo-stationary satellite linked 
to large numbers of small, low- 
cost ground stations, and which 
would be devoted exclusively to 
the distribution and transmis- 
sion of data. 

There is no data-nnly system 
in existence, and the systems 
which operate throughout Europe 
are based on the use of national 
and international telephone net- 
works. These have a number of 
disadvantages in terms of cost 
and efficiency. The basis for 
the current proposal is that a 
satellite could be used. 

Ideally, each data user would 
have a smalt antenna, probably 


a 2- to S-metre dish, situated 
not more than 100 metres from 
his terminal equipment, so 
there would be no need for con- 
nection via the existing public 
telephone network. It is, how- 
ever. considered likely that some 
classes of data would be more 
suited to transmission via normal 
telephone links, and the two 
systems would require some 
interconnection. 

The study will make a 
thorough analysis of predicted 
traffic, will identify probable 
customers and requirements, 
and will make an assessment of 
cost based on both random and 
anticipated traffic volumes. The 
finaJ system might provide wide 
coverage, regional and national, 
combined wirb low’ cost to the 
individual user and a simple 
interface with existing systems. 

Marconi's radio and space 
division is to bave the collabora- 
tion of the Great Baddow 
Research Laboratories of GEO 
Marconi Electronics. The study 
is expected to be completed 
within six months. 


Called Uni-Fix Hammer Set 
Concrete Anchors, they are avail- 
able in range of five internal 
sizes from £ inch to 2 inch BSW 
diametre. 

The outer shell possesses ex- 
. . temal annular grooves designed 
A PAGING system transmitting hite into the concrete when 
a "bleep” - and a spoken message jj, e anchor is set The anchors 
over distances of five miles or require only a nominally larger 
more from the centre of Binning- hole than the bolt diameter and 
ham was announced yesterday by £f necessary they be set 

Air Call. below the surface to avoid screed 

The service will enable sub- or decorative finishes, 
scribers moving about anywhere Costs of the anchors range 
within an area of nearly 100 from £3.75 to £17.40 per 100 
square miles, on foot or in anchors. Dora is at Roysia 
vehicles, indoors or outdoors, to House, Royston, Herts, 
be within constant reach of their 


RESEARCH into improvements 
in the design and use of buildings 
has received Science Research 
Council support in the form of 
grants awarded to four university 
projects. 

A 3-year programme concerned 
with the development of com- 
puter-aided design systems for 
more complex housing structures 


than has previously been carried 
out, has been given £41,000. To 
be carried oat under the direc- 
tion of Professor Sir Robert 
Matthew. at the Architectural Re- 
search Unit of the University of 
Edinburgh, the work’s main 
feature will be the development 
of data structures to allow 
3-dimensional descriptive models 


offices or homes. 

The receiver, measuring 5J 
inches by 31 inches by 1 inch 
and weighing about « lb. can be 
slipped into a coat pocket. ■ or 
carried in a briefcase. 

A control allows the volume 
of the voice message to be 
adjusted to suit listening condi- 
tions and there is provision for 
earphones. The paging unit 
operates on a single throw-away 


Building 
panels 


PROFILED decorative building 
panels, called Metramid, manu- 
factured by Lynester Products, 
of Warwick, are believed to be 
the first of their kind to be 
moulded in dough moulding 
mercury cell with a life of 90 compound (DMC) in this country, 
hours, assuming an average of The one-metre sided equilateral 
10 15-second c a ll s in a working triangles, raised in the centre to 
day. The cost of the service is give three facets, are hot press 
£10 per month, regardless of the raoulded from BP Chemicals 
□umber of calls. 


FINISHING 


Spraying 

machine 


FLAT spraying machine for 
painting small items such as toys 
and fancy goods, and flat objects 
like metal casings, fire guards 
and cooking trays has been 
developed by Berridge Engineer- 
ing, Queens Road East. Bees ton. 
Nottingham. 

The machine has a conveyor 
system, water wash extract unit, 
air extractor, four traversing 
spray guns and a scrubbing 
tower. Components placed on the 
conveyor are carried over flight 
bars and into the spray chamber 
at speeds which can be varied 
between 4 and 12 feet/minute. 
The spray chamber can be 
removed for cleaning, and setting 
spray gun angles and timing. 


countries to compete with the 
decorated ones from Spain, Italy. 
Mexico and Japan, where artistic 
labour is cheap. 

The transfers are carried on a 
roll of paper 1,500 feet long. The 
paper strip is carried with a line 
of unfired tiles between two rolls 
which are heated. This heat is 
enough to loosen the transfers, 
making them stick to the tile and 
go with it into the kiln. 

Inks used in the transfers are 
inorganic, -according to Meyer- 
cord Company, of 365. e: North 
Ave., Carol Stream, Chicago, 111.. 
U.S.. and will withstand firing 
temperatures. 


Cellobond DMC, a ready-to-mould 
mixture of polyester resin, 
chopped glass fibre, catalyst and 
fillers. 

This material permits quick 
production rates to exceptionally 
fine tolerances. The panels, which 
need little maintenance, can be 


Economic 

plating 


sively with thyristors enable the 
voltage to be controlled from 0 
to 100 per cent, of the nominal 
value, which gives a low ripple 
factor. It has been shown, par- simply bolted together through 
ticularly for hard chromium their 40mm. deep side walls, and 
plating, that the ripple factor secured to a superstructure by 
should not exceed 30 per cent, normal methods from the inside. 

The new series consists oE two Cellobond DMC is manofac- 
types. YMVA and YMVB, the tured and marketed by BP 
latter with programmed polarity Chemicals International, of 
reversal. The maker states that Devonshire House, Piccadilly, 
this feature can be of great value London WlX 6AY. 
for certain types of surface . 

treatment both for the plating Al'onno II TO 
preparation, for example de- jLYJL CX L XXlv/ 1JLLC 
greasing and rust removal, where 
up to three steps can be 
eliminated, and for such treat 

raent as copper and silver plating. . . 

It is claimed that acid baths VINYL sheets wrapped around 
need not be used in the plating marine piling are said to suffo- 
cate marine borers and to protect 
the piling for as much as 30 years 
more. 


I kept at bay 



of buildings to be manipulated 
within computing systems. 

Low-rise high-density housing 
has been chosen as a field of 
application which contain a 
variety of complex space relation- 
ships in both plan and section. 
This complexity should ensure 
rigorous consideration of com- 
puter science aspects capable of 
handling 3-dimensional problems 
relating to building forms. 

A programme at the Architec- 
ture and Building Aids Computer 
Unit, University of Strathclyde 
(Abacus) concerning research 
into computer appraisal in arcni* 
tectural design, has been awarded 
a grant of £33,046. School build- 
ing will be the main subject of 
this investigation, with particu- 
lar attention pafd to the nature 
of appraisal activity in design. 

At the Royal College of Art, 
London, a multi-disciplinary 
team of architects, psychologists, 
ergonomists and systems ana- 
lysts carrying out a study of the 
architectural design process, has 
received a £17.000 grant. 

The study seeks to define the 
patterns of communication be- 
tween the building team and 
relevant external agencies, it 
aiBri involves the development of 
experimental and observational 
techniques for examining design 
activity and should make a useful 
contribution to the theory or 
design method. 

An inquiry into the problems 
of functional obsolescence m 
buildings is to be carried out by 
Professor P. D. Cowan at Univer- 
sity College, London, with a 
£19,000 grant „ . 

With the prime aim of helping 
to improve the environment, the 
study will look at the degree of 
constraint Imposed by buildings 
on the occupants, with a view to 
producing a mathematical for- 
mula for predicting obsolescence 
in housing. 


METALWORKING 


Carbide 

tipped 


I Hi. 


millers 


TUNGSTEN carbide tipped hell, 
cal milling cutlers arc stated j„ 
give an increase of at least four 
to five times in tool life, and 
are particularly useful for work 
with machine steels and hi»'n 
strength metals and alloys, such 
as titanium. Other benefits in- 
clude feeds and speeds achieving 
high metal removal rates, be- 
tween three and four times those 
available with high-speed steel 
cutters. 

The manufacturer claims thai 
it has not previously been pas- 
sible to use Tungsten carbide 
to tip helical milling cutters, but 
that a new technique developed 
by Marwin Cutting Tools cnablet 
Wlmet carbide tips to be pro 
duced in continuous lengths up 
to three times the cutter dia- 
meter to any required belts 
angle between 5 and 45 degrees 
and to a tolerance not exceeding 
0.010 inch. 

The helical ups are brazed to 
the periphery of the cutter bodj 
and ground to size. Standard 
sizes are available in a range pro 
viding two types of end null 
slot drills, shell face mills, and 
roller mills. Cutter bodies an 
manufactured from nickel 
chrome-molybdenum (EN 24T) 
with the exception of slot drills 
and end mills less than one i net 
in diameter, which are of high 
speed steel. 

The tool range is available 
from Wlckman Machine Tori 
Sales, Banner Lane, Coventry, 
CV4, 9GE. 


• PACKAGING 

Hard problems solved 




preparations. 

• CONSTRUCTION 


Patterns on 
wall tiles 


THE PRICE of decorated ceramic 
tiles can be cut in half by using 
transfers to put on the designs 
before firing. 

The method permits machine- 
made tiles in high labour cost 


THYRISTOR controlled rectifiers 
for electroplating applications 
are stated to ensure flexibility of 
operation, lasting reliability in 
service and long term economies. 
A series . of such rectifiers for 
voltages of 0 to S. IS or 24 and 
currents up to 2,500 A has been 
introduced by ASEA, Vasteras. 
Sweden. 

For current requirements ex- 
ceeding 2.500 A the rectifiers can 
be connected in parallel. 

Rectifier bridges fitted exciu- 


Concrete 

anchors 


Sheets of “Pliohyde" were 
wrapped around 450 piles sup- 
porting Fisherman's Wharf in 
San Francisco. Within 48 hours 
the borers had used up all the 
oxygen in the water inside the 
sheeting and had suffocated, 
BOLT fixing for concrete com- reports the Goodyear Tire and 
prising two basic components— Robber Company, Akron, Ohio, 
an outer shell of leaded mild U.S. The plastic sheets then pro- 
steel with four controlled slots tect the piles from the approach 
at one end to allow radial expan- of further insects, 
sion. and an expander plug The vinyl is applied iiv a 
which is driven in to produce a patented method called “Pile- 
reverse wedge — are being mar- Guard." which makes it simple 
keted by Dom Products to build the necessary “boots" 
(Royston). around the piling: 


One of len Newman-McEvoy Speed-Head “ Christmas tree ” 
assemblies which, nil] be used on the Conoeo/NCB North Viking 
natural gas drilling platform in the North Sea, being prepared 
for testing at the Newman Bender Oilfield division of the 
Pegler-Hattersley Group at Woodcfaester, Glos. The complete 
assembly, weighing nearly four tons and standing over 15 feet high, 
is a complex of control valves and equipment and Is fitted 
at the head of each finished well to control the flow of gas. 

It is the first of this configuration to be supplied by the company 
for North Sea operations and is. It is stated, effectively two 
wellheads in one, enabling faster setting and easier h a n d l i ng 
daring the drilling stages. 


• MATERIALS 

Film cuts 
corrosion 



problems 


LOW friction anti-corrosion coat- 
ings developed by K and F Treat- 
ments. Pepper Road. Leeds will 
overcome sealing problems in 
low pressure gas. oil, and water 
flow control valves operating at 
up tD 250 degrees Centigrade. 

Research has shown that a thin 
film of a ptfe formulation coat- 
ing applied to the Up of the 
vane in butterfly control valves 
will prevent corrosion, often the 
cause of an imperfect seal. 

Composed basically of a ptfe 
film keyed to a specially applied 
stainless steel substrate. Armour- 
cote is able to withstand many 
chemicals and gases used in this 
type of valve. It provides good 
release and anti-corrosion proper- 
ties and has a long service life. 

Armour cote was developed by 
|K and F Treatments, a member 
| of the Acheson Industries group 
(patents are applied for). Treat- 
jment costs are low and yet the 
coatings can be applied with con- 
siderable dimensional accuracy, 
of the order of plus or minus 
0.001 inch. 


Paint put 
on dry 


DRY paint may be used on auto- 
| mobile bodies if present experi- 
ments,- in progress at half a 


Hie 67-Hour Lunar Tour. Brought to you by RCA 


Here’s 
, a nice 
depressing 

fact 


Riding the Lunar Rover, the astronauts covered 
more moon-ground than ever on their 67-hour tour: 

And you saw the sights with them, because 
the Rover came equipped with an RCA color 
television station. Camera, transmitter-receiver 
and antennas. 

RCA 5 transmitter-receiver put the Rover in 
direct two-way communication with the National 
.Aeronautics and Space Administration in 
Houston, Texas. 

Just the size of a small suitcase, it only required 
as much electricity as a standard light bulb. 

But it was powerful enough to transmit color 
television pictures and the astronauts' telemetry; 
including their heartbeats and data on their 
spacesuit systems, to earth. 

It kept the astronauts in voice contact with earth 
over RCA back-pack radios. 

It even enabled NASA to control the camera, 
when the astronauts were too busy to do it themselves. 

And /or the first time, you were able lo watch a 
Lunar Module lake off from the moon. 

Some of the thousands of things RCA 
does in this world. 

RCA's involvement in the Apollo program hasn't 
been aonce-in-a-biue-moon thing. We've been making 


communications equipment for NASA since they 
first began space exploration in 1958. Because 
communications is a big part of our business. 

. Now a growing part of that business is in Europe, 

RCA Global Communications, the world’s 
largest international message carrier, has offices in 
most European cities. And RCA Records, produced in 
both the United Kingdom and Italy, are sold 
throughout Europe. 

^e’re also producing solid state devices in 
Belgium, with a wide spectrum of electronic appli- 
cations throughout Europe. Video recorders on 
the Channel Island of jersey. Computer tapes, disk 
packs and audio tape in Wales. And, soon, color 
television picture tubes will be available through 
joint ventures with local companies in Britain, 

France and Italy. 

And that's just the beginning. We're bringing what'* 
we know about communications a little closer to 
home. Some of it, al I the way from the moon. 

To find out more about our involvement in the 
European community, write to RCA Limited RCA 
House, Dept. F, 50 Curzon Stree t.LondonW I , England. 


Depressing a key on a 
normal manual typewriter 
takes- about 35 lb psi. 
The same job on an 
Adler Electric Typewriter 
takes about 5 lb psi. 
Which means you can 
save your girls a lot of 
depressing work. 

Get yourself crisp letters 
every time. And many 
more of them ! 

Full facts about .leasing, 
by signing your name below 
and returning 
this ad 
pinned 
to your 
letterhead. 
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dozen companies, are successful 
The paint itself, a powder of a 
plastic-like - material, would be 
deposited on the steel body by 
electrostatic spraying. Subse- 
quently the steel would be stored 
to melt the paint particles, which 
would run into a tightly adhering 
homogeneous coating. 

The process is self-adjusting, 
says the Coating Research De- 
partment. Glidden-Durkee Divi- 
sion, -SC1HL Corporation, the 
Union Commerce Building, Cleve- 
land, Ohio, U.S. As the coating 
gets thicker, it acts as an insula- 
tor so that no more powder is 
attracted. instead, the paint 
powder falls to the floor of the 
spray room and can be collected 
and used for underbody spray 
where colour is not important 
Ford is already using the pro- 
cess for black-spraying the char- 
coal canisters in its fuel vapour 
system. The method is .said to 
give a hetter, more adhesive 
coating. It also eliminates the 
use of solvents, which are 
generally a serious fire hazard, 
and reduces the need for the 
warm dry air needed with ordi- 
nary spray paints in automobile 
plants. 


TH AME S Case has expanded its 
packaging systems section with 
the addition of four new sys- 
tems, some of which are custom- 
built to overcome specific prob- 
lems. 

The section was established 
a year ago with two machines: 
Comblpacker — a cose erector, 
filler, sealer; and the Pepsealer 
taper — now available In auto- 
matic versions. The new 
machines use the wrap-around 
principle — a method of packag- 
ing in which blanks or sheets 
of fibre board, rather than 
folded cases, are formed round 
the products. 

This principle offers several 
advantages over case methods; 
blanks are easier to handle 
during warehousing than cases; 
machine wrapping gives tighter 
packs than other methods there- 
by giving protection by restraint; 
and the task of collating, filling 
and sealing can be designed 
into a single machine -giving 
considerable space saving. 

The Formpaker, a semi-auto- 
matic wrap-around forming and 
taping machine, was developed 
for T. Wall and Sons, which re- 
quired an all-in-one machine 
because of restricted space. 

Suitable for processing solid 
and corrugated blanks, the 
Formpaker automatically erects 
and seals up to four cases a 
minute. 

The Wrappacker, designed 
initially by Unilever Engineer- 
ing Department in Holland, and 
farther developed by Lever 
Brothers at Warrington and hy 
Thames Case, is a fully-auto- 
matic machine with a special 
“ turnover " feature which 
speeds the packing of powdered 
products. 

It reverses the normal 
sequence of operation. While 
with conventional methods the 
case is erected before the pro- 
duct is packed, the Wrappacker 
feeds case blanks from the 
bottom of the hopper into the 
machine. • • 

Once the blank is in position 
it is moved through 90 degrees 
to meet the cartons held by the 
collator. These are then placed 


on the base blank which . 1* 
erected around them and the 
blank is then lowered buck to 
Its original position. The mala 
reason for turning the cartons 
over is to shake the powder 
along the cartons to reduce side 
bulge. 

The third system, called Flat- 
way, can be used as a general- 
purpose wraparound casing and 
taping machine on low-speed 
lines. Higher outputs can be 
achieved (over 15 cases a 
minute) with automatic blank 
and product collation. 

Work with Readers Digest 
evolved a custom-built system- 
called Coltapaker — for books. 
Three main points were -in- 
cluded in the brief — to give best 
possible protection, to reduce 
material usage and to reduce 
labour costs. 

The system forms a collar 
around the edges of the book 
with cut-away comers to remove 
any load-bearing effect and 
shock from .the areas most likely 
to be crushed. Besides saving 
about 40 per cent of the blank 
area, the system also saves '5D 
per cent .in labour time. 


DO Y00 HAVE A 
SECURITY PROBLEM ? 


Solve it— with National's 
miniature closed-circuit TV 
>#e (deal for security in office, shop 
stores. Ac Discreet camera and small desk, 
monitor screen, dr Up to three caiwn 
“eyes" employable, remote control. * 5a 
once — foolproof operation. ♦ Cin M 
coupled with speech intercom. Sr £2 50 ftr 
basic system. * Lease lor £1.44 weekly- 
4 c Immediat: demonstration. 

Business Efficiency Exhibition. 

Stand No. S3. 
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Vacuum Equipment News 



1970 was yet .another busy 
.year for Hick Hargreaves. 
Already well known as major 
suppliers of vacuum equipment 
to refinery, chemical ana pro- 
cess plants the world over, 
Hicks continued to prove 
theircapability and versatility 
in this field. 


Equipment delivered last 
ear included vacuum distil- 
ition units and plant to 


Canada, South America and India: a com- 
pressor turbine condenser and vacuum 
tower units to Turkey, and a crude unit 
Vacuum system to South Africa. 

At the same time, considerable South 
American interest in Hick products was 
generated following their participation in 
toe Buenos Aires Plant Exhibition in 
November 1970. Add to this their success 
with process ejectors behind the Iron 
Curtam and refinery plant for the Far East, 
ana Hick Hargreaves' progress from a 
pioneering to a leading position in toe export 
of Vacuum Equipment becomes apparent. 


HICK HARGREAVES & CO LTD 


Little wonder that Hicks look 
forward with confidence to toe 
continuation and expansion of 
their success in 1 971. 
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GARDENS TO-DAY 


Solution to the lawn problem 


BY ROBIN LANE FOX 


SJLR DOUGLAS WARENG’S REVIEW 


BY DAVID FI5HLOCK, SCIENCE EDITOR 


IDEALLY, the garden should swimming-pool or the forecourt not allowed to run their course, bulbs. Autumn Crocus and their 
never be a tie. We should pick of an office. turning from sappy green to larger relations, the Colchicutns. 


; TOBACCO COMPANIES will be synthetic additives such as nlco- U P ^ spade when we want to; A compromise, however, is pos- brittle brown and yellow, next can be planned to last from early 
required to disclose the precise tine. They also use processes we should lay down the secateurs sible. Thudding slabs of concrete year’s daffodil flowers are sure to September to November by 
----- — - e — — — 1 J — !il — -- -* — which time the conventional lqwn 


*•“ The 37th Annual General same date is eight years. Plan- composition of their so-called such as freeze drying, puffing 48 J} 001 

■■. Meeting of Southern Kinta Con- ning of the alterations to the “new smoking materials” for and foaming, to alter the density c r?F, g ' 

solicited Limited will be held Takuapa Suction niant outlined accurate Revenue assessment, of the product. oi ltUe 


puffins 44 soon 45 we are bored with can set the outline of a pattern, suffer. which time the conventional lqwn 

density cu tttng. This is not the counsel ihe sides of a square or even a The months after flowering are 1*“ tD its o* 11 and the mower 


solidated Limited will be held Takuapa Suction plant outlined accurate Revenue assessment, 
on 2Sth October 1971 at . 55/61 in last year's statement has now suggests the annual report of the 
Moorgate, London, E.C.2. been completed but the work will Government Chemist. 


idleness, as those who love hexagon, while scrunching gravel vital to a bulb's strength and is back in the shed for the 


Such additions and processes l ? ei " 5™“ se 1 mon \ wj in tne mmoie an 

may interfere with the aceeoted I thexn the,r attention: bow can ing up the monotony. 

Ujrtjr mienere Wltn ue acceptea v_ Hu Ti.l.. 


This is mower, is the proper treatment From a patch of convention.-^! 


• -. ..Accounts for the year ended The cost is expected to be around companies in Europe and the year is analysis of tobacco for becfe . aud call 

March 31, 1971: — £200,000 and is the subject of note U-S. spending heavily on its moisture coo tent, now carried ■ j , . 

ii- . .. I take this opportunity to wel- 6 to 016 Accounts. Some closer research. out automatically for the past RHu tuOw 

^•t corae Mr. Angus Scott who has boring of the Takuapa property Because of the very large year. ■ Here, towever. logii 

.■.i : filled the vacancy on this Board » being carried out whenever number or tobacco assays — acorn The tobacco trade, no less than against the problem of 


.ck and call S j on ,j oes ncrt wor |^ Gardens are In among the tangle, we can From an unmown lawn, rudel;. 

m not *11 small and urban; there is try wild gard enin g of our own. called rough grass, we have a 

'lOW Stud D30W nothing bleaker than a prospect rivalling nature in the know- season of flower and the light 

Here hnwpvpr inoin nmc of continuous concrete laid out- ledge that she will conceal our labour of two innwlng* a year 

— s ^“ p wever.^ jogic ^runs up s ^ e a country garden's window, failures. An unmovra lawn is a whenever we please. There is 


u.«u uie vacancy on uw> uoaru - • — — uui , The tobacco trade, no less than against the problem of theteira l ide * garden's window, failures. An unmown lawn is a hnth t ,.„ 

arising from^the death of Sir weather conditions permit and 1 100,000— made each year, any the Government would be vitally whetherwe Ukeit o ° not a lawn B , U L the . law ?, can ” ot ex- place for many spring-flowering !!? on Li!? « JjS? 
Ctaries Miles which 1 reported results obtained, together ^ a *“ ,ra .. cy ?,“ d S?™* ** d » all available $*£**11? ESPS*!? P SretadK' thit n2kn? E call 


unartes Miles which I reported resiuts oDtainea, togetner new ™i imenereu wi in cuucernea mu' tne accuracy ana grows and as all available * J. .r?*- yncuuMu, iur me mue perennial -- .“’-.r— - 

at the Jast Annual General Meet- "^records ofjbe performance ^Revenue’ ^-micals kill its weeiS rather sward weH-ken™ k |£ flowering 


tion between ourselves and ft G. 'mem » determine the extent I Dr. Haroia i^aru me cost or tne Laboratory of mow. First priority among car- i , i?„TT ' ' nv . ,Q Dlue Kuisntiiia. tn 

Shaw & Co.. Ltd, together with aad value of the recoverable! The Finance Act, 1970, and the Government Chemist last den sprays and gadgets has readv aMwe to tif' aTld bIue ® patted . Dos 


w uu-, uiiu, lUKcmer wild wi tne ivkviunuic ueu sprays aim gaueeis oas ,l am ■ . , — — - “r- ** 

their associates Sime Darby reserves with a reasonable subsequent Tobacco Substitutes year was £1.35m. It covered -the always seemed to me to be a a / eai » ‘“ e monarial and the white and lilac 

Malaysia Berbad. degree of accuracy. In the Regulations, 1970, made pro- examination of over 240,000 product to stop grass growing aiiolf Sweet Rockets. 

Production of tin meantime It Is satisfactory to vision for substances other than samples of food, tobacco, more than an inch high, but as n!!! None of these minds being 

re P° rt Profitable operations from pure tobacco to be introduced alcoholic dnnks, hydrocarbon long as this conflicts with the JESmSI? '"own in late June, especially as 


e xvzj* S! ssssas 


year under review was, in aggre- « a oioneL ventinrT 
eate. 7 R tnn* hi n h» 35 * pioneer venture. 


' gate 78 tons higher than in the 38 a veDlure ' were r^triS 

4: K53531" ^how^ Out .ook Remains Favourable tflT-h, 
• almost identical after taking into Turning to current operations 01j5 - 

■ - . account stocks held at the be- future prospects, the outputs ArfdHrnris 
■" Mitfc ginning of the preceding period. for firet flve “onth® of thw 


f to vision for substances other than samples of food, tobacco, more than an inch high, but as Z VhL None of ^ese minds being 

xom pure tobacco to be introduced alcoholic dnnks, hydrocarbon long as this conflicts with the miririilur K, , mown in late June, especially as 

past into the industry’s products, ods and other substances, interests of motor-mower makers. hp m nu » ^h eir leaves have all become 

Hitherto, tobacco “ adulterants ” Receipts amounted to £50,000. it is unlikely to be researched or ,ZTr.ii» flown «n rZ c° ars e and ugly with the arrival, 
were restricted in Britain to A single Instance of its referee marketed. SJ 'SScemDt summer, 

le traces of olive on and flavouring wile fw tega! P^ed mgs under Lawns. meanwhUe. remain the become an UnSual gSwfe™ In late May and early June 

ions oiis. tte Food and Drugs Art led to a envy of gardeners on the Con- S there are the Cranesbllls, the 

puts AJJrfrwviic ux ^ po !l > lcen S e tinent and the curse of their I?« a f Tir .„ KnIKc true Geraniums, in their many 

this AdaittOllS evasion, with the seizure of goods English owners when they go to ^ CatHTe the DUlbS shades of pink, white and violet 


there are the Cranesbllls, the ana japan 

true Geraniums, in their many 

shades of pink, white and violet A NEW directory of Australian 


Who Owns 
Whom in 
Australia 
and Japan 


tiuuuiK ui me UrecaOlUE uermCl ** * ** auuuuam W* *«*«» > i „ v. ^ « ■ I O— lav w auuuc.i ui ujuiv, WIIUC UIIU VIUICI i ■ “ j w. . 

The average gross metol^ ^ nrice financial year are siightly beiow I “New smoking materials ” drought the Continent for a holiday; the The feature of an unmown purple, many of them wild)*™? Japanese 'companies in the 

- - . . : Aaninari InalnJ, ^ilnantr ■ the Excheauer about £lm. I CUIlrrl urilfi hahlnrf thai, , . ... L . V. a _-_L. 1 Whn Own*; U hiim •a’rlPS is nuh- 


nis sohed 


was approximately the same in the average for the previous already devised include diluents 1 ^ Exchequer about £lm. 
both years. twelve months and the tin price based on cellulose and similar Report of the Government 

m is also lower. There is no special inert materials, and also Chemist, 1970; SO, £1-15. 

Dividend Maintained reason to account for the fSnner r- 


The performance of the respec- factor but the tin market bas 
live units is set out in the been somewhat weak in recent 
General Managers’ Report, months through lack of consumer 
Operating costs remained com- demand, in the U.S-A. in 
paratively unchanged in the case particular. 

stss ™ sjLhjs 

is recorded by the Takuapa 
Suction dredge which, 1 S 

iSSSS SA3£i££ 


ITB chief suggests 
new training body 


BY EL5BETH GANGUIN 


sward grows wild behind their i awn would be its bulbs. Daffo- flowers in their own right and 

back with nobody at home to dils, crocus, fritillaries, aconites not averse to scything and mow- inSXnrt^i °nr,^r 1 ‘ 

deliver the comp de proce. There and bluebells would be ing after their flowers. i? me fi S edition 4cre^ 

iiw n /orii?n* h0Uld D4t . ur4di3ed “ nder , S 1454 in I" June come the Foxgloves. Roskill proposes to piSbfisli 
me garaener uve toriom. their hundreds and because there especially the wild whites and annually and expand it gradually 

One solution is to remove the would be no hurry to cut them the raspberry-pink Mertonensis. into a Pacific edition to cover also 
lawn altogether. In a small down and restore their patch to tall enough to overtop the rapidlv New Zealand. Malaysia. ImlunvM.i 
garden, especially in a town (see * ievel strip like a bowling green, rising grasses. Most stntelv of *"d Hon " Kong, 
our Chelsea Flower show exhibit), they would multiply Irom year a j] ^ t he biennial Verbas’cum The directory. Who Owns Whom 
tiiis can work very welL year. Broussa. five foot tall with n } Austral in and Japan lnTcmii- 

Grass is replaced by gravel and In the garden, as elsewhere, so spire of grev felt and vpilnw ID ' 1, ,!i t ' ,L * r ° l,p,h ,n l n p 

plants are allowed to seed them- often we try to have the best of flower- its lar°e dnwnv leaves senes - 

selves in It, provided that it has both worlds, first enjoying the die awav, whether mnwn or not 

not been poisoned in spring to flowers of our bulbs, then in late when the season is over. RLPCON CHARGES 

Keep out ail ornamental weeds: April mowing their leaves down IT<C M A ATP 


less than last year, due to the Wl'nier is thprsfor^ pmhlpd tn rsE CONCEPT of a central train- was now being adopted as an but it is too stark and uncom- 

ln creased costs mentioned and theDrice wh^iit is and manpower bodysuper- indispensable aid to manpower fortable for my taste. Part of uncut at leait until mid^une and for the first' cutting: then a blank I (UKX'The additionWK^ii 

SeSSS MS ? ^ no *U *~*~£$*g SS L *%Z l“i^ mother cut when the hrip to dlStln^lsh K “from sister 


concrete, brushed, slabbed or to suit our idea of a well-kept ITirct ruttirm 
tinted, is a popular alternative lawn. Out of fairness to the 1 1131 


bulbs, the grass should be left 


len the season is over. RLPCON CHANGES 

. ITS NAME 

ITS! Cutting Repcon. the Bootle-based con- 

’ miner and trailer repair company. 

CDtne late June and it is time has chanced its name to Repeon 


also a greater charge for tribute, JggJgJ advisable I see no ^ present u^bon.whflethecost of the gravel's glory is its scrunch: preferably later, though all interval, another cut when the help to distinguish it from sister 

• your Directors propose the same J“T why we shouid w* con- bo f5 ds I whlcb a l 2L. e rtla1 t thnufS S o i S? ttT concrete . otd ? makes 4 thud * thoughts of a lawn must then be fancy takes me and so to late companies beinc established 

■ SSV S^ISSStoS^ffi: SSS 1 Sref“c^Sd e £atioS 0 Mr t, SSS.*^ ° f ^ “ pr0per t0 ^ SUrround of a 4 ^ d °« d ^ daffodll-leaves are August and another round of throughout the world. 

per share which witii the interim for the ««rre*rt year subjert to Frank Metcalfe, director of thel * 

of 33 d Der i CIS economic conditions applying Engineering 1TB. declared m 

FTOI <hEi fnrt ?n a JS? during that penod. From the London yesterday. 

Serease ^ ,S forvrard^ to ^Utical angle, Malaysia and Presenting a paper to the 

355 m CSrry torward t0 Thailand are not at the moment Industrial Educational and Be- 

’ directly involved in any state. of search Foundation, Mr. Metcalfe 

Life of Dredges emergency, though the problem suggested that the planning of 

The reference in the General of insurgent activity still remains manpower for a particular md“s- 

Managers* Report to the issue of in the background in both terri- try h * d . the additional unma- 

mining titles in the Bernam tones. Malaysia has embarked 0o T " + ° f the uer- 

Section does not matexiaUy affect on a new five-year plan directed ^industry on 

the estimate of the remaining especially to improve prospects and the consequent 

. lives of the Bernam dredges and living conditions for the demand’ for resources, was neces- 

which was given In my statement niral population and even as sary This fact, more than any 

two years ago, as the ore reserves they stand to-day they compare other, . was raising a question 

; relating to these areas had very favourably with those exist- mark over the continuance of __ 

already been taken into account, ing in other parts, of the con- the present training boards. 9D H 


n 


i 




i 


However, a further area on the tinent of Asia as a whole. Another possibility besides the 

eastern side of the Sungei My colleagues Mr. MitcheU and creation of a centiai tiaming and 

—Bernam haA now been -included Mr. Dunne accompanied me on a 

YOU IRVi' and ’ subJeftt to conditions pre- visit to the properties early in SSS^wiS a^rioSroneraSS 
. : over the period involved, the year and we had unetol 

btvijr«lT i PRO.u the lives are now given as 14 .and discussions with management, “Moreover, ’ the division of 
. , .. i*> kr.r 17 years for the No. 1 and No. 2 particularly in relation to the off- responsibility between the 

, k ..„. ..dredges respectively as from 31st shore operations which continue Government for the retraining 

March last. In the Rasa Section to be of special interest We are, of the unemployed, and -training 

. small additions to the reserves as usual, indebted to them boards for those employed, in 

, have been made so that the life together with staff and labour for thetr industries, will bear re- 

• of tbe Rasa dredge remains at their co-operation and efforts to examination.” 

four years. In tbe Southern produce the results presented to Also, a more pragmatic 


deliver the worid 


Kainpar Section tbe life as at the you to-day. 


WHEWAY WATSON 


CHAINM AKERS: ENGINEERS; FORGERS 


Pl.C! 


BEST YEAR EVER 


1970 
£ 

Group operating profit 458^70 331,405 

Group profit before (ax 265,273 193,311 

Group profit after tax - 140^73 109,925 

Ordinary dividend 13% 11% 

Results include three months’ trading of Felco Hoists Limited. 

In his statement to shareholders. Hr. W. Gibson Biggart, 
the Chairman, reports : 

The year to 27th March 1971 bas been the most successful 
in the history of the company and reflects the continuing 
benefits of tbe rationalisation and capital expenditure pro- 
grammes initiated some years ago. 

The pre-tax profit includes approximately £14,000 from 
three months’ trading of Felco Hoists Limited, after meeting 
interest charges arising from this acquisition. The directors 
remain confident that the acquisition of Felco will strengthen 
the group and add to profits. 

PROSPECTS 

Sales for the current year to date, including Felco, are 
marginally higher than tbe comparable period last year, but 
indications are that profit margins will be under some pressure 
in the first six months of the year. However, the Internal 
strength and organisation of the company continues to improve 
and we are intensifying our marketing efforts both at home 
and overseas. 

Your company is certainly well placed to take advantage 
of any upsurge in industrial activity,. and the second six-month 
period of the year could well result m further growth in sales 
and profits. 

In the long-term view your board are confident that given 
a return to buoyant trading conditions. the eMnomy, the 
potential for further increase in profits is considerable. 



approach to “the choice of the 
instrument most suited to 
different industries” was neces- 
sary. The degree to which the 
State ought to provide training 
as well as education in certain 
industries might be re-examined. 

The most useful role the train- 
ing staff of ITBs or alternative 
bodies could play in the future 
was at tbe level of planning 
within companies, Mr. Metcalfe 
thought. “The setting of com- 
pany objectives is exclusively a 
matter for the company Board of 
directors, but the long-term con- 
sequences of such decisions on 
company manpower receive less 
attention than they should” 

In manpower plannin g , the key 
lay in the right balance between 
a broad understanding of trends 
and a training structure which 
accommodated change naturally. 
Mr. Metcalfe advocated. The best 
safeguard against the limitations 
of forecasting techniques was a 
pattern of broad initial training, 
followed by access to a com- 
pendium of skills which could be 
added to at will. 


‘Permissive 5 


BARCLAYS BANK INTERNATIONAL 


Referring to the tentative steps 
being taken by other . major 
European countries to establish 
the right of adults to be released 
for further education and addi- 
tional training, Mr. Metcalfe said 
that in contrast in tbe UJC “we 
are some way from a general 
acceptance of the principle that 
further education for ail young 
people is in the interest of 
industry." 

The “ permissive ” Industrial 
Training Act, under which no 
company was actually, required to 
do anything except pay a levy, 
was partly to blame. 

In the engineering industry, 
the total time spent on training 
was now much the . same as six 
years ago, but L2m. employees 
had been given some training last 
year compared with 774,000 in 
1966. 

Well-planned and organised 
training of good quality, related 
to the needs of the -companies. 


ifeOYC 


the ^ 


{Formerly Barclays Bank DCO) 

held at 54 Lombard Street, London. E.C.3 on Tuesday, 
5th October. 1971. 

Sir Frwiprir Seebohm. Chairman of the Bank, presided. 
fKw^ p^cd the wo Special Kesolouoos precepted to 

u) of thE “ 

,b) KM iSSVMS 

UnR G ™r«S™i ..repa^ng j. Director's .LUalifi- 
cation holding of Ordinal) Stock- 
^ Meeting of fte hoJders ^ cr ne?by aa Orxter dated 
Sfr’Sk-ift KSVEffiS. Court of Jostice thee 
followed. 

Sir' Frederic SechQhnt presided. 


Computer to 
help choose 


a car 


■n,- m V I IhP scheme of Arrangement under 

Jhe Meeting approved iho Scheme lflth Augustt 197 i. 

Section 206 of the CToinpanies A rt it j a expected that it 

become effective on 5th November, ivn. 


A COMPUTER will be on hand 
for the first time to help visitors 
to the Baris Court Motor Show 
to answer the question: “Which 
of the 350 cars on display is tbe 
one for me?" 

Honeywell Information Systems 
has linked with Drive, the AA 
magazine, and the Society of 
Motor Manufacturers and Traders 
to provide a “ compute-a-car” 
service. 

Anyone who buys a show cata- 
logue will be able to fill in a 
questionnaire stating their basic 
requirements. The computer -will 
respond within seconds with a 
selection of up to five or six 
of the most suitable cars, where 
each can be found at the show, 
its price, fuel consumption, top 
speed and acceleration. . and an 
estimate by AA technicians of 
weekly running costs, and depre- 
ciation. 


One big difference between the world’s 
largest air cargo carrier; Pan Am, and the 
others is our route system. 

It links up 124 cities in 84 countries. 

What does it mean to you? It means that 
when you deal with us, we can probably take your 
shipment all the way. And that’s what you want, 
because with one earner there’s less chance of a 
mixup. We’re big enough to deliver the world. 

Call your local Pan Am agent Or call us. 
London 01-759 0094; Birmingham 021-236 8731; 
Manchester 061-832 3844; Glasgow 041-221 6060. 




I 




The world’s total air cargo system. We work at it. 
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. McLesney 
collects our models 


Her Majesty’s Oppositio 


"matchbox” have just scaled 
down their office copying costs by 
installing four new Copycat desk-top 
copiers to replace their centralised 
copying equipment. 

Like a lot of other manufacturers, 
they found that Copycat could provide 
each of their locations with a copier 
that matched their needs exactly. And 
at the same time retain all the benefits 
of electrostatic copying. 

Their new machines tom out 
between them over 30,000 crisp, dear 


■ copies a month — and they’re saving 
the company £1,000 a year. 
"matchbox” find they definitely like 
our models — we think you will too. 

Send far our publication ‘The 
Real Facts about Office Copying 1 . It 
shows you the complete range of 
Copycat copiers. It also tells you the 
s nag s and benefits of all the available 
copying systems. 

- It’s a real eye opener. 


“ If the Opposition received die kind of help from the State that 
its constitutional position would suggest that it is entitled 
to, we might be able to enjoy the benefits of democracy at 
rather less cost than we have become accustomed to paying. 
CHRISTOPHER TUGENDHAT, MP, looks into the facilities and status 

of the Parliamentary Opposition. 




You can get your copy fast 
through the Post Office ‘Freepost 5 
service. Just put your name on your 
/wwwwvywv letterhead and send 
? S it to this 

? Copycat Ltd. S abbreviated address 
i freepost l 


Meeting everybody’s copying needs 





mm 




Copycat Limited, Greycoat Place, London SW 1 P 1 SF. Teh 01-828 4300 


ONE OF the distinguishing tea- to a party with a different set 
tures of the British political sys- of ideas, the most obvious dis- 
tem is the position of Her advantage is its inefficiency. 
“*£•*£* Loy* 1 Opposition Its Some inefficiency is Inevitable 
existence and good health are ^ any system involving the 
widely regarded as essentia] to exchange of power brtween 
tte proper functioning of our different parties, and the sudden 
democracy. In Parliament its shifts 0 f policy that must in- 
probmg and criticism are rap- Stably rwult But when one 
U*®!*. 1 ®, J'®®? ♦£ Uz !J?n rs - J*?. fP looks at the record of the post- 
scratch, and at the polls its poli- war years, it must surely be clear 
cles .and ideas are supposed to ^ too many election promises 
tbe electorate with a . taTO been broken not because 
realistic alternative to those of politicians’ dishonesty but 
the Government because they turned out to be 

The importance and responsibi- impractical when the men who 
Lrties of the Opposition are re- made them learnt the facts, 
cognised m a variety of ways. In There have also been too many 
Ptu-hament a substantial number occasions on which the work of 
of days each year are reserved departments ha s been hampered 
for its choice of business and its and important areas of adminis- 
leidimg figures are accorded the tration left in a state of un- 
same rights as Ministers in open- certainty after a change of 
ing and winding up. debates. On government as the new Ministers 
television and radio it has an try t 0 reconcile 1 their public 
automatic right of Teply to gov- commitments with what is 
eminent broadcasts, and in news possible. 

and current affairs programmes 13 not only when govern- 
every effort is made to maintain merits change that our system 
a balance between the two major gives cause for concern. Too 
When any sort of elec- often in the last 25 years the 
tlon takes place the general pub- criticism of the Opposition has 
lie regards these parties as be- lacked bile because the men who 
equal foot- have made ft have not possessed 
ing, regardless of which is in the detailed knowledge necessary 
government or opposition at the to attack the basis of official 
tune - policy. Instead, they have 

r | . cavilled and carped, and tried to 

Nalarirc score debating points. 

Democratic politics will always 
It might be supposed that in & e an untidy, emotional and par- 
view of its official position as tisan affair ' m which personali- 
licensed critic and alternative ties play a larger part than in 
government, the political system 'most other -activities. They will 
would provide the . Opposition never have a place for the kind 
with the tools and facilities to °f clinical efficiency epitomised 
carry out its work as effectively hy a management consultant’s 
as possible. But this is not so. report or a theoretician's model. 
The Leader of the Opposition is But If the Opposition received 
paid £4.500 -plus a Parliamentary the kind of help from the State 
allowance of £1,250, -which adds that* Its constitutional position 
up to a total that is about two- would suggest that it is entitled 
thirds of what a public relations to, we might be' able to enjoy the 
chief in one of the nationalised benefits of democracy at rather 
corporations might receive. Apart less cost than we. have become 
from the Chief Whip, the other accustomed to paying, 
leading members receive the The Conservatives are better 

same salary as ordinary SfPs, off than Labour in -the present 
though, like ordinary MPs they situation. Both parties maintain 
may, of course, accept whatever research departments, which, in 
outside paid employment they varying degrees, service the 
can get - leadership, the backbenches, and 

■ No provision is made to supply the constituencies. But the Con- 
either the Leader of the Opposi- servative set-up is larger and 
tion, or his lieutenants, with any more impressive, 
financial, clerical or research The staff of the Conservative 

facilities out of public funds. Research Department varies be* 
They have to rely bn the House tween 20 and 30 research officers, 
of Commons Library, like other with the higher number when 
Members, and on whatever their the party is in opposition, plus a 
party can afford to provide, plus rather larger number of support- 
the help of supporters in various ing staff. Labour has, at present, 
walks of life. about half -the research staff that 

If the most obvious advantage the Conservatives had when they 
of our democracy is -the appor- . were in opposition, and a more 
tunity It provides to chuck, the modest number oL supporting 
government out when we are fed staff. The difference in quality 
up with it, and to entrust power between the two emerges, clearly 


from Anthony Barker's and 
Michael Rush's study, “ The 
Member of Parliament and His 
Information," published in 1970. 
They found that whereas BO per 
cent of Conservative HP's re- 
garded their .party headquarters 
as a major source of information, 
the Labour figure was only IS 
per cent. 

In three important areas -the 
Conservatives were able to pre- 
pare for government to an ex- 
ceptional extent. Their tax 
reform proposals, their industrial 
relations policy, and their ideas 
for reorganising the machinery 
of government were all worked 
out In considerable detail. As a 
result Ministers were able to 
move quickly as soon as they 
entered office. Bat the extent to 
which these three examples stand 
out In recent political history em- 
phasises the need for oppositions 
to be able to carry out this sort 
of exercise over a wider front 

The manifest inadequacy of 
the Labour Party’s resources is 
one of the reasons wby the 
position of the Opposition is 
receiving more attention than 
usual at present Another is the 
much publicised financial 
difficulties faced by Mr. Harold 
Wilson. Bat the concern goes 
deeper than that It arises partly 
from the mote general debate, 
over the pay and conditions of 
Members of Parliament, and 
partly from the growing aware- 
ness that government needs to 
be based more than hitherto on 
the pursuit of long term objec- 
tives, the study of underlying 
trends, and the . analysis of 
detailed information. 


But there are some dlsadvan^ 
tages as well. The civil 6et^ 
vants concerned would be piacetf 
in an extremely difficult position 
vis-a-vis their colleagues working, 
for the Government. The* 
would also have to becoms 
closely involved In the politic! 
of the party for which they weigB. 
working, which would raise difla 
cutties both for themselves an* 
for the people with wbom.thoa 
were thrown together. IndcefB 
it Is quite possihle tha t' -U fa? 
employees and the supponwfi 
of the party in question wouS| 
distrust them as Trojan bomqfe 
of the prevailing establishment-' 
if they argued against cherished' 
party objectives. 


ilL 

'i: 


w 




Practical 




Guidance 


One idea sometimes floated by 
senior civil' servants and sup- 
ported by some leading members 
of the Labour Party is the 
secondment of civil servants to 
work for the Opposition for a 


few years. It Is suggested that 
they should work directly for 
the Leader and a few frontbeneb 
spokesmen such as the shadow 
chancellor of the exchequer 
The idea has some attractions. 
The civil -servants would know 
how their departments work, 
and would be able to guide their 
masters, to some degree, in the 
manner that a department 
guides its Minister through the 
technicalities of his subjects 
and the implications of different 
policy options. They would 
know where to. look for Informa- 
tion, and what weight to attach 
to different factors.. In addition, 
they would have a fairly dear 
idea of the limits of the prac- 
tical. 


A more practical proposal & 
that the Opposition should be. 
permitted to recruit a certain 1 
number of individuals to work; 
on behalf of its leader and some- 
other shadow Ministers, who* 
would be paid out of the public; 
purse.. A scale would be laidr 
down covering both the number; 
who could be employed and the,, 
salaries they should receive.* 
This would meaii that the Oppo-S 
sition of the day would be ablet, 
to recruit sympathisers sharing' 
its ideas and aspirations, who: 
could be brought into the admini- 
stration if the party won a' 
general election, in the way that' 
both the' present Government 
and its predecessor have brought; 
supporters into Whitehall in' 
their train. 

It will never be easy for a 
Government to introduce reforms' 
specifically designed to help the 
Opposition. For a Conservative 1 - 
Government it would perhaps! 
be particularly difficult, since; 
the Conservative Party has 
always managed to maintain It-! 
self in opposition so much more; 
successfully than Labour. 

But if the administration of 1 
the eountry benefits, aad ; 
democracy can be enjoyed at 
less cost, the reform would be 
worthwhile. Moreover, if it was; 
introduced by a Conservative: 
Government it would be seen- 
as such— -and as a magnanimous', 
gesture. If a Labour Govern-: 
meat was responsible it coa)0- 
be misrepresented as a parfyV 
device designed to overcome^: 
disadvantage. - 

It should not, however, be- 
assumed that more research or? 
financial help can ensure a good* 
Opposition any more than a final 
civil service can ensure good?' 
government. In politics it wilij 
always be the politicians whir 
count, and whom the electorate!! 
will either support or reject, y u 
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A vicui from !ki<iw-ci wkle Horizon 


Sidlaw Industries Ltd. 


For 50 years we lived with the good 
name of Jute Industries. IJp to 6 years ago 
the name described us well. If it was jute, 
we made it. If it wasn’t, please try elsewhere. ' 

Today we remain pre-eminent in jute. 
Bat you can also try us with confidence for 
man-made fibre knitting and weaving yams, 
slit-film carpet backings, carpet tiles, fibril - 
lated polypropylene, famishing fabrics 


and cranes. 

These are areas where we foresee 
significant growth. That is why we have 
dropped our single-fibre tag and changed 
our name to Sidlaw Industries Limited, taken 
from the hills which overlook our Dundee 
base. 

At the same time we have formed four 
divisions founded on product groups to give 


vigorous attention to the widely differing 
markets which we now serve, not forgetting 
oux major interests in four expanding man- 
made fibre associate companies. 

So, to introduce the new us, we took to 
the hills with people and products. Yon will 
observe that there is an excellent view of 
Dundee but an even better sight of a very 
wide horizon. . 



% Cewnl TeuilBB Dm«on 

3 XmcmiadaiMl Etirtatao. 

4 Jan I h dt wtrtaa Dfofatea 

5 Sidlaw Xodota&n Lid. 




Jute Industries Division 
General Textiles Division 
International Division 
Engineering- Division 


Meadow Place Buildings 
Dundee 


DD1 9QN 

Telephone 0382 23161 


Associate companies 
PeflytapeLtd - . 

Synthetic Fabrics ffiaeflamD U& 
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new probl 
for Lynch 


West End Year of expansion 
parking may . XT . , ~ . 

cost double m National Savings 


I'tin-ii, 


‘fokea test-drive 
with your nearest 
BMWdeaier 
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BY DOMINICK J. COYLE 

TOE Irish. Government is now 
facing potentially serious prob* 
secnxity as a 
of widespread dissension 
wtlun the police force, arising 
at least indirectly from the 

ES crfci, ta Northern 

■> ( ^ stat !? lent on behalf of some 
x Pokcemen serving in the 
Greater Dublin area has, in 
effect, charged that higher auth- 
ority within the force, or in the 
Department df Justice itself, is 
preventing the arrest of Repub- 
n«an extremists involved, in a 
series of bank robberies: “As 
responsible members of the 
community, and the Gardai 
(police), we deplore the situa- 
tion where armed criminals, who 
are known to the Gardai. are per- 
mitted to rob at will, or, when 
apprehended, they are permitted 
by the administration of our 
legal system to continue to hold 
the country to ransom." 

c Thwarted’ 

This statement. Issued by the 
Dublin metropolitan area com- 
mittee of the Gardla representa- 
tive body, also included this 
direct reference: “We find we 
are thwarted in our efforts by 
the negative policy of our 
superiors and the ^Minister for 
Justice." 

It went oil to demand an 
immediate full-scale inquiry into 
the role, organisation and per- 
sonnel policy of the force. ' 

The Minister concerned, Mr. i 
Desmond O'Malley, is understood ^ 
to be reporting directly to Mr. r 
Lynch, the Prime Minis ter, on 
the whole affair, and an' early 
Government statement is ex- 
pected, dealing specifically with 
the allegation that the Gardai 
are being restrained by some 
higher authority from making 
arrests. 

Meanwhile, the police are 
considering the possibility of 
joining a trade union, and the 
question of staging a one-day 
protest strike is also under 
review. Both actions would be 
directly contrary to police 
regulations. 

Some 2,000 Dublin area police, 
who are being supported by their 
colleagues in Cork (“ We want an 
opportunity to reinforce the 
law”), met again here to-night 
to consider the present situation 
and the reported refusal of Police 
Commissioner Michael Wymes to 
reconsider dismissal notices 
against three men on disciplinary 
charges. 

To-night's mass meeting de- 
rided to postpone any strike 
action for at least one month 
pending consideration by the 
police authorities of a new 
discipline code drawn up by the 
rank-and-file policemen. There 
is also to be an investigation into 
the legal aspects of policemen 
forming their own trade union or 
joining an existing union. 

Significantly, the ordinary 
policemen have now been sup- 
ported in their demand for a full 
inquiry by their immediate 
superiors, the representative 
body of inspectors, station ser- 
geants and sergeants. 

The immediate cause of the 
present dissension in police ranks 
is- the dismissal of two officers 
and a recruit on a charge that 
they fell asleep while on. security 
duties at Government Buildings 
in Leinster House, and at the 


Wales’ fifth 
training 
centre open 

By Elsbeth Ganguin 

ABOUT SO per cent of the urban ' 
population of Wales lived within 
daily travelling distance of a 
Government Training Centre. 
Mr. Paul Bryan. Minister at the 
Department of Employment, said 
yesterday when he opened the 
West Monmouth centre. It is 
the fifth in Wales, bringing 
available places to over 1,000. 

Wales now had more training 
places in proportion to its male 
working population than any 
region in England except the 
North-East, and 88 per cent, of 
the available places were taken 
up — “a very high record which 
we hope to maintain in the 
future,” Mr. Bryan stated. 

The Government believed that 
the ample provision of a wide 
range of adult retraining 
facilities was fundamental to the 
future prosperity of the country, 
Mr. Bryan reported. 


DUBLIN. Oct 5. 


Montrose studios of Irish Tele- 
■ vision. It was confirmed to-day 
that a second recruit has since 
left the force following discip- 
linary charges. The men claim 
that dismissal from the force is 
much too severe a sentence for 
the offences concerned. 

However, dissatisfaction in the 
force runs much deeper than the 
conflict between men in the 
ranks and Commissioner Wymes 
over questions of discipline. A 
number of officers claim that 
official policy regarding the ERA 
and other militant republican 
factions is now ambiguous. 

Bank raids 

Saor Eire (Free Ireland), an, 
extreme republican grouping, has! 
publicly claimed responsibility j 
for a number of recent . armed 
bank raids, the money Involved 
being apparently used for the 
purchase of arms and ammuni- 
tion for use in Northern Ireland. 
Some rank-and-file policemen 
claim to. know the identity of 
many of the people involved in 
these robberies, but they say they 
have been dissuaded from making 
arrests. 

Senior police officers, on the 
other band, insist that it is not 
merely a question of making 
arrests, but of securing adequate 
evidence to justify convictions. 

The allegations are, in effect, 
that the Department of Justice 
and moat senior police officers 
are constantly responding to the 
changing political climate. 


PARKING METER charges in 
London's West End may be 
doubled. Westminster City 
Council is being recommended 
to increase merer charges from 
lOp to 20p an hour in its central 
area, which includes the West 
End, and from 5p to lOp in the 
intermediate area. 

“ In many parts of the centra! 
area meters were 100 per cent, 
in use throughout the working 
day.” said Alderman Herbert 
Sandford, chairman of the High- 
ways Committee, which made the 
recommendation. “Because of 
this, visitors who want to park 
briefly find it almost impossible 
to get a space.” 

Increased charges should dis- 
courage meter-feeders and take 
cars away into off-street garages, 
he added. 

The recommendation, to go be- 
fore the Council on October 25. 
would have to be approved by 
the Greater London Council as 
the traffic authority 


BP ship order 
for Sweden 

BP TANKER, the main shipping 
subsidiary of British Petroleum, 
has ordered two products 
tankers, 'at a total cost believed 
to be over £6m., from Eriksbergs 
Mek. Verkstads. of Gothenburg, 
Sweden. Delivery is planned for 
1974. 

Each ship will be of about 
25,000 deadweight tons and will 
be powered by Eriksbergs-B&W 
diesel engines. 

These orders complete a series 
of 16 ships of this kind ordered 
by BP to be delivered between 
1972 and 1974 from shipyards in 
the U.K and Europe. 


BY jOHN HUNT 

THE National Savings movement, 
in its first full year of indepen- 
dence from the Post Office, 
increased its volume of savings 
by £63. lm. compared with a fall 
of £160.5m. in the previous year, 
1969-70- 

The 1970-71 annual report of 
the National Savings Department, 
published yesterday, says savings 
reached a total of £5.920m. and 
increased at the rate of £600,000 
a day during the year. 


Spin-off benefit 
from Concorde 

BY MICHAEL DONNE, AEROSPACE CORRESPONDENT 


year was £15.8mL, one of the 
lowest increases listed in the re- 
port However, there is no basis 
of comparison with the previous, 
year as the scheme started only 
in October, 1969. 

British Savings Bonds were 
£153.3m. up on the year, followed 
by National Savings Bank Invest- 
ment Accounts, £63.9m. higher. 


Better terms 


Mr. A CurcaU, Director of 
Savings, points out that the satis- 
factory turn-round was achieved 
despite the postal strike. He 
attributes the improvement to 
the better terms now being 
offered to investors. 

Receipts and accrued interest 
for National Savings as a whole 
exceeded repayments by £247m^ 
the best performance since 
1964-65. 

The biggest improvement was 
in National Savings Certificates, 
where investment rose Dy 
£22-3 m., compared with a drop of 
£104m. the previous year. That 
was attributed to the decimal 
issue launched in October, 1970, 
which the report describes as 
“most successful.” 

Premium savings bonds con- 
tinued to be a big attraction, with 
a net increase of £43.1m. bring- 
ing the amount invested in this 
category to £808 Urn. Since the 
first draw in June, 1957. there 
have been 7.25m. prizes to a total 
value of £26S.7m. 

The Save-As-You-Earn scheme 
has been rather slow getting off 
the ground. Net increase in 
SAYE investment during the 


Chlor-Chem 
plant to open 
in early 1972 

By John Trafford 

EARLY NEXT YEAR, Chlor-Chem, 
a jointly owned subsidiary of 
Fisons and the FMC Corporation 
of America, expects to bring its 
first and only chemical plant into 
operation early next year at 
Widnes, Lancs., some months 
ahead of the date set when the 
company was formed in April, 
1970. 

The plant, costing well over, 
£lm. and having an annual I 
capacity of several thousand tons, 
will make cyan uric acid and two 
derivatives, trichlorocyanuric acid 
(TCC) and dichloroJsocyanuric 
acid salts. TCC is an ingredient 
in domestic scouring powders; the 
salts are used in washing powders 
and in the anti-shrink treatment 
of wool. 

Part of the mechanical design is 
being done by Woodall Duckham 
and part by Fisons. When opera- 
tive, the plant will provide about 
50 jobs. 


ABOUT ONE-THIRD of the sub- 
contractors and suppliers to the 
Concorde programme have 
experienced some “ spin-off " 
benefit from the work in the 
development and prototype 
stages. 

Many companies believe that, 
unless full-scale production work 
is undertaken to confirm those 
benefits, they might well prove 
to be transient. 

These are among the conclu- 
sions emerging from a study, pre- 
pared for the Centre for the 
Study of Industrial Innovation. 
It deals with "spin-off" — the 
advantages in other directions 
stemming from work on specific 
projects— in relation to the Con- 
corde and the Advanced Passen- 
ger Train. 

New products 

Referring to Concorde, the 
report says that 14 per cent of 
Concorde supplier companies re- 
ported that they had obtained 
new “spin-off" products from 
their work; 19 per cent, said the 
technical character of some of 
their non-Concorde products had 
been improved. 

Also, 29 per cent, of the com- 
panies had to undertake some 
research and development to fill 
their Concorde orders, and two- 
thirds of these judged that their 
R and D capability had received 
some lasting benefit from the 
work. 

At the same time. 31 per cent 
found themselves involved in 
manufacture to more stringent 
technical specifications than they 
had previously undertaken, or 
even making products entirely 
new to them. 


The study established that in 
addition to “classical” product 
spin-off, companies experienced 
a variety of incidental 
managerial, commercial and 
technical benefits as a result of 
their participation In large, 
advanced projects. 

The study of the Advanced 
Passenger Train broadly con- 
firmed the spin-off findings of the 
Concorde study. The APT is em- 
ploying techniques and com- 
panies from the motor-vehicle 
and aerospace industries in 
addition ro conventional railway 
engineering. 

This. It is suggested, illustrates 
the way in which advanced 
technology can be transferred 
and disseminated from the more 
advanced industries to those 
which are generally regarded, in 
a Technical sense, as more 
traditional. 

Aspects of Spin-off, Centre for 
the Studjt ol industrial In nora- 
tion. J* 2 Regent Street, London, 
W.l : 50p. 


SOLIHULL OFFICE 
FOR LOMBARD 
BANKING 

The freehold of an office 
development, enstine £350.000. at 
Solihull, Warwickshire, has been 
acquired for the Midland head- 
quarters of Lombard Ranking. 

Lombard North Central has 
bought the site from D. W. Parkin 
Construction which is erecting the 
block. Another £50,000 will be 
spent on furnishing and equip- 
ment before Lombard takes 
possession in July next year. 


The man who buys 

the new €3,699 BMW 3.0S 

isn’t flashing his wallet 


The New 130 mph BMW 3. OS 
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Hambro Life 
moving HQ 
to Swindon 

HAMBRO life is to move its 
Administrative Headquarters to 
Swindon, Wilts, m December. 
Hambro Life, which started bua- 
mss in April this year, a i the lffe 
assurance company of the Ham- 
bras Bank Group. . 

The company is taking six 
floors of "Swindon Tower" which 
has been renamed Hambro Life 
bouse The address is Flemrng 
WayTswindoo, Wilts. (079 2S291). 

A number o£ the directors, 
senior executives and other per- 
sonnel will move from London to 
the new offices over the next 
three months. By December the 
initial staff will number about 
too This is expected to nse to 
about 400 within four years. 

in the company s first six 
months it has built up assets of 
n’tin. 

The London Broker Branch of 
Hambro Life has moved to 25 
Green Street. London W1Y 3FD 

*°Tht? 9 t present administration 
offices at 6 Little Portland Slreet, 
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A PIECE OF ROCK 


*V 



It is over eighty years since we acquired 

a piece of Gibraltar's Main jSj.m Street. 
From that time on we've been ESSSI^flL cashing 
travellers cheques for visiting businessmen and 
tourists, changing dirhams to pounds and dollars to 
dinars. In short providing the usual Barclays service. 
When you're in Gibraltar remember the address. 



BARCLAYS 

International 


Gibraltar: 84-90 Main Street 

S3-S9 Irish Town Gibraltar Heights, Main Street 

Exchange Agencies at Airport and WaterporL 



Exchange Travel, No. 1 for holidays 
in the English-speaking Mediterranean 
has the biggest brochure available for 
holidays In Gib. 20 colour pages of 
holidays in hotels and self- 
catering a pa r tm ents. 

Brochures front any 


ABTA Travel Agent, 
BEA Office or front 


Exdiangelravel 


Sterling House 
19 Hoi born London EC1 



Growing hopes 
for talks 


By IAN DAVIDSON, European Editor 


Last week's news from New 
York that Sir Alec Douglas- 
Home. the Foreign Secretary, is 
to visit Madrid early nest year 
for talks about Gibraltar with 
Seflor Lopez Bravo, his Spanish 
opposite number, is an 
encouraging sign that good 
sense and goodwill may at 


last be allowed to play a 
part in the controversy over 
the Rock. Coming so soon after 
Sir Alec’s visit to Gibraltar in 
the middle of last month, it 
suggests that even if no per- 
manent solution to the status 
and. future of Gibraltar is yet 
in sight, at least both Govern- 



ments have come to the conclu- 
sion that it is in their interests' 
to defuse a conflict that has 
bedevilled their relationship 
these many years past ' 

The conflict reached its peak 
two years ago, when the Spanish 
Government sealed off the land 
frontier and withdrew the 5.000- 
strong Spanish labour force 
which played such 'a large part 
in the economy of the Rock. 
The restrictions, which include 
the withdrawal of the Algeciras- 
Gibraltar ferry, the severance of 
telephone and telegraph links 
between Gibraltar and Spain; 
and the declaration of a Spanish 
prohibited air zone covering a 
large area of the Bay of Gib- 
raltar, remain in full force to 
this day. But the diplomatic 
blustering and manoeuvring 
which had accompanied the 
escalation in Spanish Govern- 
ment pressure on Gibraltar 
largely subsided In the autumn 
of 1969, when Sehor Fernando 
Cast i ell a was removed from his 
post as Spanish Foreign Minis- 
ter, and ever since then the best 
hope of a rapprochement be- 
tween London and Madrid has 
.lain in the more flexible 
approach of his successor, Sefior 
Lopez Bravo. 


Looser association 


Shopping area. 




Gib. conference 


Centre 


a wealth of 


opportunity 


Splendid facilities exist in 
Gib for business conferences, 
sales seminars and special 
conventions. In addition to 
hotel conference facilities 
there is a modern and well- 
equipped hall with a capacity 
for over 450. Air conditioned 
facilities are also available 
for conferences for up to 
1,000 people. 


Cruises 


If you think Gibraltar is 
simply a fortress city or a 
stepping stone for tourists, 
take a fresh look. 

Tbc old image is vanishing. 
Gibraltar today is a fast- 
growing tourist and residen- 
tial centre in its own right. 

Ideally situated geographi- 
cally at the entrance to the 
Mediterranean, Gibraltar has 
sites available for new hotels 
and other residential 
accommodation. Such 
developments, as well as 
establishment of light indus- 
tries. are c'eouraced by the 
Government of Gibraltar in 
many- ways. The Development 
Aid Ordinance exempts from 
Income Tax Profit's on any 
project approved by the 
Government up to the total 
amounts of the capita! 
invested. And projects which 
have bc n n granted <» licence 
under this aidinance are 
exempted totally from paying 
rates for the first twelve 
months aftnr thi'ir completion. 

Ratos thereafter are levied 
on a sliding scale so that the 
full ra:».ihility does not apply 
until tte sixth ye?r. 


tax rates are on a scale 
ranging from 5p to 30p in 
the £■ Under the Income 
Tax Ordinance, credit is given 
in respect of tax paid in 
Britain on income which may 
also become liable to tax in 
Gibraltar. A person who 
takes up residence in the 
territory and Is the owner- 
occupicr of premises licensed 
under the Development Aid 
Ordinance is granted exemp- 
tion from tax in respect of 
the notional rent of the 
premises he occupies. The 
first £500 of income received 
from abroad f if this is not 
less than £1,500 in the year! 
also qualifies for exemption 
from tax. 


carries passengers and cars 
(drive on— drive off) daily 
to and from Tangier. The 
crossing takes 2* hours. The 
Southern Ferries car ferry 
MV Eagle leaves Southamp- 
ton weekly, stopping at 
Lisbon on route to Tangier, 
where it connects with the 
Mons Calpe. 

Telephones and Telex: There 
is an international telephone 
and telex service to all parts 
of the world (except, at 
present. Spain} with direct 
links to UK. 


More cruise ships are find- 
ing Gib the ideal stopping off 
place to give rich rewards 
to the intrepid holiday 
shopper. 

The cruise passenger can 
find entertainment, history, 
relaxation and a splendid 
choice of places to wine and 
dine. 


Climate 


Gibraltar is mild and com- 
fortable throughout the year. 
Average monthly tempera- 
tures arid daily hours of 
sunshine taken from 
Meteorological office records 


Home-f rom-h ome in 
the sun 


International shopping 


Tax concessions 


Gibraltar is traditionally a 
free port. But. in order to 
raise revenue required to 
finance Government expendi- 
ture. an import duty’ of 10& 
ad valorem is imposed on 
most goods. Wines, spirits 
and tobacco are subject to 
special talcs. But certain 
items — foodstuffs, medical 
supplies and basic building 
material* — rema : n duty free. 

Under the Compnnies 
(Taxation and Concessions) 
Ordinance tax concession 
facilities are available for 
international companies. 
Those registered in Gibraltar 
but operating abnart are 
gramc.1 exemption .ft am 
income tax and estate duties 
even if prufils are received 
in Gibraltar. 

And, since Gibraltar is in 
the sterling area, there are 
no exchange control restric- 
tions on the investment of 
capital — either by residents 
of the UK or by residents 
of other scheduled 
Territories. 

No corporation or surtax, 
either. Residential income 


Bustling Main Street Is 
Gibraltar's principal shopping 
thoroughfare. The best of 
British goods and products 
from all over the world are 
displayed here— and bought 
not only by tourists and the 
local population but also by 
the crews and passengers of 
visiting ships. Although this 
activity already stimulates 
constant turnover of goods, 
there is plenty of scope for 
further development. 

As a European territory for 
whose external relations 
Britain is responsible, 
Gibraltar is to join the EEC 
at the same time as Britain. 

It will, however, remain out- 
side the Community's customs 
territory. 


Easy communications 


Gibraltar's warmth, friendli- 
ness. beaches and facilities 
for sport and entertainment 
all combine to make it a 
delightful place to live. 
Temperatures reach os high 
as 84 *F. Casino, cinemas, 
excellent hotels, first-rate 
restaurants— Gib has them alL 
You'll find no money or com- 
munication difficulties either: 
sterling currency and UK 
coins are legal tender and 
the language is English right 
through to the TV and radio 
programmes. Even the 
doctors arc British qualified. 

Existing hotels range from 
modest pensions to luxury- 
class accommodation with 
conference facilities, terraces, 
bars and pools. But Gibraltar 
will be ready for yet more 
visitors soon. Already two 
large new luxury hotels are 
under construction. 
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For ftuter Information, 
publications, etc., apply to: 

The Information Officer 
Government Secretariat 
Gibraltar 
Telephone: 4871- 
Telex: GK223. 


The Gibraltar Tourist Office, 
London Information Centre. 
15 Grand. Buildings, 
Trafalgar Square, 

London WC2. 

Telephone 01-930 2284. 

Telex 916303. 


Air: Regular BEA direct day 
and night flights to and from 
London (Heathrow) with 
direct connections to 
Marrakesh and other parts of 
Morocco. British Caledonian 
■Airways operate two night 
flights a week from Gatwick. 
(Average flying time 3 
hours.) Plus weekly direct 
flights to and from Madrid 
with connections for Rome, 
New York. etc. And two 
daily services by Gibair 
Viscount Turbo Prop to and 
frnm Tanrier (20 minutes.) 
Sea: Regular traffic with -UK 
by passenger and cruise liners 
as well as by cargo ships. 

.The ' mini liner Mons Calpe 



Get your shore 
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The prospect of talks between 
London and Madrid represents 
a major step, forward, but ft 
does not guarantee that the' 
problem will be resolved. If- 
the Spanish Government sticks 
to its demand for complete 
sovereignty over Gibraltar, 
there can be little prospect of- 
an agreement At the referen- 
dum in September, 1987, the 
population voted virtually 
unanimously in 'favour of retain- 
ing their links with Britain, and 
if there is any difference on this 
point between the political 
parties in Gibraltar, it is only 
between those who want the 
Rock to become an integral part 
of the ILK and those who are 
content with a freer associa- 
tion. 

The British Government, for 
its part, has pledged never to 
enter into arrangements under 
which the people of Gibraltar 
would pass under. Spanish 
sovereignty against their will, 
and this pledge remains as firm 
as ever. No doubt strategic con- 
siderations play some part in 
the British Government’s atti- 
tude: the Soviet naval build-up 
in the Mediterranean has ob- 
vious implications for NATO, 
and while the strategic .import-, 
ance of Gibraltar is not as great 
as it once was, it has been 
enhanced by the quasi-neutral- 
ist policies of the new govern- 
ment in Malta. But there can 
be little doubt that the British 
Government’s primary concern 
Is not with the naval facilities 
on the Rock, but with the right 
of the. Gibraltarians to deter- 
mine their own future. Sir Alec 
Douglas-Home has spoken in 
favour “ reconciliation, not re- 
taliation," but so long as the ■ 
people of Gibraltar choose not 
to be linked to Spain, there is 
no chance that they will be. 

The possibility of some sort 
of compromise which avoids 
the stark black-and-white choice 
between British sovereignty 
and Spanish sovereignty should 
not be entirely ruled out. If 
only because both Government 



ri* 


and Opposition:- in Gibraltar are ing a quarrel with a country 
now prepared to look kindly on which' is on the verge of becom- 
the holding of formal talks ing a fully-fledged member of 
between- Britain and Spain. The the Community. 

^ BleJn ^ nt ♦-I? 6 * 6 t .-.“It This consideration must be 

jJSPt,**? t 2!!L /rwS?S doubly powerful in Madrid, 
y it £r since Glhraltar join the 
, Ma J£ r J J Community at the same time as 
leads the ruling coalition and ^ u.k., by virtue of its legal 
which was formeriy hostile, to depende ^/ on London. The 

r 7 2f ESS? betWeen Six have agreed that the Rock 
don and Madrid. ma y stay outside the Common 

Market’s customs area, but in 
opaniMl Mat: aii other respects it will be sub- 

On the Spanish side, too, jject to the rules nf the Treaties 
there appears to be a greater of Rorde and Paris, 
readiness to . negotiat^ and short-run the exdu- 

WhUe sion of Gibraltar from the 

sovereignty seems sttil to be an Communl y s ^oms union and 

irreducible element in Madrids from the rules of the common 
position, there could be room a grieulturaLpoUcy' will reduce 
for considerable concessions of ^ o£ . 'common Market 

substance, including perhaps membership on the economy of 
local self-government and the ^ Rocfc Ita attractions as a 
preservation or British citizen- taK haven may attract a grow- 
ship. ing number of - foreign 

Whether Spanish flexibility.- companies to register in Gib- 
will extend far enough to satisfy raltar, and it should certainly 
the wishes of the people of benefit Indirectly if meznber- 
Gibraltar is very much an open ship -stimulates a higher growth 
question. Senor Lopez Bravo rate in the U.K But the main 
has said that Gibraltar is “a significance of Gibraltar’s 
small problem— but an impor- inclusion inside a wider Euro- 
tant one.” But it is evident that pean Community will be psycho- 
no . Spanish Government can logical and political, on both 
allow itself to be obsessed by sides of the frontier with Spain: 
the problem of Gibraltar on the Madrid would like association 
eve of the enlargement of the. with the EEC,' and cannot have 
European Community. The forgotten that the Alto-Adige 
Foreign Minister is not merely 
anglophile. 


dispute was for many years an 
effective obstacle to the conclu- 
sion of any agreement between 
Vienna and the Community. 

Meanwhile the Gibraltar 
economy soldiers on, despite 
the labour shortage created by 
the withdrawal of the Spanish 
frontier workers. Some of the 
gap has been made up by immi- 
grant workers particularly 
from . Morocco, while the rest 
has been filled by Gibraltarians 
working overtime or taking 
two jobs. Inevitably perhaps, 
the attempts to create more 
light industry have not been 
very successfuL 

For the foreseeable future, it 
seems inevitable that the twin 
pillars of the economy will re- 
main tiie naval dockyards and 
tourism (and the construction 
of new hotels may help shift the 
emphasis towards tourism). The 
frontier restrictions imposed by 
Spain have constituted a psycho- 
logical as well as a physical: 
obstacle to the- development of 
the tourist industry, and it is 
not surprising that there has 
been a decline in the number of 
visitors. For this reason alotie,. 
if for no other, it will be in the 
interests of the people Jot 
Gibraltar to support the prin- 
ciple of talks between London 
and Madrid so long as there 
appears any chance of a satis- 
factory outcome. 
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an angiopnue, he is also 
a European. Spain has a pre- 
ferential trading- arrangement 
with the Common Market and 
it cannot afford to jeopardise its 
European prospects by sustain- 



Cable car on Its way to the top of the Rode with 
town,' hay and part of the harbour in the back- 
ground. - . ••'.'-y- 



The Directors of CadoganTravd m 

^Xpersonalinvitatiflflto J 


H (Name) 



to enjoy the Meditenaneanniagicci 

Gibraltar and/or Morocco 
this winter or anytime in 197 * 

XSVP m Caa.®m WIiofiM. 

159 Sloane Street, london, SWl 



We offer you 150 years of experience in Gibraltar, a century of 
dose connections with Morocco. And we invite yon til fly wiih 
us on a scheduled service ... relax with ns in our personally* 
owned or personally-chosen hotels ... enjoy with ns Gflarata*’’* 
unique blend of the best In British and Mediterranean Hfe Of 
the exotic contrasts of Marrakech or Tangier ... or combine 
best of both Gibraltar and Morocco in a two-centre holiday* 

Your name, and address are off me need ias&utyau our 

brochure describing the Gibraltar! Morocco holidays we haw jdannedf Of 

your utdmdudL enjoyment, at rates to suit individual needs. 
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Aerial shot of Gibraltar from the south-east, showing the large area reserved for water catchment and the harbour. 
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y a ■ . industry, which was so badly 

• ■ A. ^ ^ ^ — ^ hit by the Spanish action, have 

been started. A construction 
y training centre is proving a 

<y i/ great success, while some firms 

w w - ' import their own labour already 

shows robustness Sasna 

£5-15m. housing project on 
reclaimed land that will house 
2,600 people. This, and other 

By JOSEPH GARCIA, Gibraltar Correspondent .ffi* ■ t 2S3L? JS"S 

financed by a British Govern- 

As Gibraltar enters its eighth itself from the stepping stone labour in June 1969, the pur- Chief Minister Major Bobert periofPup * to S^^A^rilXh 
year of economic siege by Spain it once was to the fully-fledged chasing power of many Gibral- Peliza is in effect one of “roll firm is also due to instal a 
SoaniardK nnderertimatPrt Ihp holiday * wants to ■ he. . ttiians was enhanced as £2Jm. up your sleeves.-’ at the same desalination plant in the port 

resilience of Gibral ta?s Thw transformation cannot take in foreign exchange which used time controlling and regulating area > begiiming in mid-1972. 
economy and the adaptability place °wrnight and in the to cross the border annually in labour from abroad. In the private sector, two 

and determination of its peopled “jantime some hotels here are W behmd ghmg With a £15nL hvdl am g pro . blocks of flate for sale and two 

The restrictions cannot be dis- \ a3an ^ m v on *"* le ? £ «£ e i^Lfoh 521 - he 2 gramme for the next five years hotels-for Itoliday Inns and 

missed as mere nm-nrirfcs- the^r 1x1 effort to make ends meet 38 toe two-iob society as Gibraltar cannot of nmw Parcar Utilities— are being 
EZEltSw d^pted £ w?7f 1™* is understandable whfen it ■«* *°Ple take a second job £Sid teSS buUt • latter wth Covert 

life and their effect was da^ag- is “nsiderel that, in terms of ^ur resoraas and about t ment *“ in form <* a 1«W 

ing, bnt not devastating as Ac S?“ bew * t J er ® *■* been an g^on from ^ “mbs that 3>0 oo Moroccans and. an increas- Jgf* ^ interest loan of 

s— *«■ 2ft? tTBSSSi SSAftS ft. — - « EEL’fZZ 


Although abnormal, the in 1964, the year the troubles ^ itself ‘whS^ 5 one mod in hostels. Nearly 60 per cent tacular economic breakthrough 
present situation has been began. On the other hand, ft?DiSbSrf « of Stengels “ d tended to 

described. ..as a. blessing is _dts- beach hotels .appear to be doing. active economically !^ e **» longto materialise. 


described, as a. blessing is dis- belcThotels appear to be ^ a^e eSnondciSy take t0 ° lon * * niateriii^ 

guise as it has provided well which, in itself, i& an , : The two hotels being built have 

Gibraltar with an opportunity dication of a changing pattern. ^ a - comjmJnitv nnn ]2 1,dlw I al ° f . sWUsd been talked about for several 

J?u te ^J2* r80n £ tBte its econo ’ Tourism and trade go hand in SL ?S! men placedgrrater emphasis on years and once again interest 

band and together account for Sre Ss. SfJS? 8 * 1° ^ Pe ° P l e ' A on «“ development of a corn- 

robust and self-sufficient and about 35 per cent of the gross 2££® noh^ in JXT5 i f tr ™ g “b®® 88 * Prehensive yacht marina on the 

thus less dependent and sus- domestic product which is in p0 Icy ’ in “a words of Particularly m the building western littoral, facing the 

rpnhmo tA QnunlcH nw&ffpnMn . • __ 
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ceptible to Spanish pressures. ^ ^on of £9m. Trade has 
Tourism is regarded as the therefore suffered a severe set- 
only sector of the economy with back, with chances of regaining 
real growth potential. Here its traditional buoyancy being 
a new pattern is emerging with further impaired by other 
the transient visitor being re- adverse factors such as fewer 
placed by the longer stay calls by cruise liners. However, 
tourist, all part and parcel of with the closure of the frontier 
Gibraltar's drive to transform and the withdrawal of Spanish 


GOVERNMENT OF GIBRALTAR 
RESIDENTIAL DEVELOPMENT 


littoral, facing 


Attractiveness 

as a tax haven 


By LOUIS W. TRIAY 


it as meaning an encroachment 
on the military presence. A 
member of the Opposition put 
it well — and perhaps cooled 
tempers — when he said that 
expansion in the private sector 
should supplement existing 
spending by the Services and 
not replace it When 
Foreign Secretary Sir Alec 
Douglas-Home was recently in 
Gibraltar ' the Opposition, led 
by Sir Joshua Hafisan put a 
10-year economic plan to him 
which sought safeguards and 
guarantees as regards the con- 
tinuation of military spending, 
with special reference to the 
dockyard. 


, „Tr^ 


Applications are invited from persons interested in 
the development of a site of some three acres which is 
available outside the Town area adjacent to the Alameda 
Gardens. 

2. The area is zoned for residential development and 
proposals will be considered from persons wishing to 
develop the area comprehensively, in whole or In. part, 
or who desire to acquire single plots not exceeding one 
quarter acre in extent. 

3. The site is close to the City’s shopping centre and 
overlooks the Bay of Gibraltar at an average altitude of 
200 feet. 

4. The Government will select from among the most 
satisfactory applications those proposals best calculated 
to ensure rapid, sound and optimum development of the 
area. The Government intends to negotiate implementa- 
tion contracts with the successful applicant or applicants 
who will be required to produce evidence of finance to 
implement and undertake development to a successful 
conclusion. 

5. Applicants should give details in outline .of their 
proposals, accompanied, where possible, by sketch plans, 
and should indicate the extent of any proposed income in 
terms of rental or profit participation which may accrue 
to Government or the price they would be prepared to 
pay for the individual plots as the case may be. 

6. The successful developer or developers can expect to 
negotiate a lease of 150 years. 

7. Further details may be obtained from the office of 

the Surveyor/Planning Secretary, Government Secretariat, 
Gibraltar. 

Applications must be submitted before the 30th 
November. 1971. 


Since the introduction in 
Gibraltar in 1967 of the Com- 
panies (Taxation and Conces- 
sions) Ordinance which created 
the “ exempt ” company, some 
150 companies have obtained 
Exemption Certificates under 
that ordinance. 

Companies limited by shares 
are incorporated under the 
Companies Ordinance — the pro- 
visions of which are almost 
identical to those of Britain's 
1929 Companies Act— and appli- 
cation for the grant of an 
Exemption Certificate is made 
after incorporation. 

Although any company 
appearing on the Companies 
Register is open to search by 
the general public upon pay- 
ment of the prescribed fee. it 
is not possible to tell which of 


the 1,400 odd companies appear- 
ing on the register are 
“ exempt" 

The names of recently regis- 
tered companies indicate those 
of well-known merchant banks, 
and other financial institutions 
with worldwide connections are 
becoming interested in Gibral- 
tar’s tax haven facilities. 

The relatively small number 
of exempt companies registered 
since the enactment of the legis- 
lation some four years ago may 
be partly due to the fact that 
Gibraltar has not gone out of 
its way to publicise its facilities 
as a tax haven and partly due 
to the insistence of the 
Gibraltar authorities in vetting 
would-be investors by asking for 
references from either a bank, 
an accountant or a practising 


solicitor in respect of the bene- 
ficial holders of shares in the 
proposed exempt company. 

The number of exempt com- 
panies has increased substanti- 
ally since the year 1970 when 
amending legislation introduced 
a flat annual tax of £200 for an 
exempt company not. ordinarily 
resident in Gibraltar and £225 
for a company controlled in 
Gibraltar and thus ordinarily 
resident. 

The exempt company is 
proving to be an ideal vehicle 
for carrying out practically any 
type of business anywhere in 
the world, for holding invest- 
ments, and for all kinds of 
management and services. 

An exempt company pays no 
direct tax other than the annual 
tax and no interest in such a 

Continued on next page 


gibraltar evening 



Parcar Hotel, has been resus- 
citated. 

This follows years of political 
uncertainty. To-day, Gibraltar 
is caught in the relative calm 
of Angjo-Spanish relations, in 
a situation which is neither im- 
proving nor deteriorating. 

The economy continues to 
rely heavily on Armed Services' 
spending, which includes the 
naval dockyard with its four 
dry docks bnt limited facilities 
for commercial work. This 
dependence . worries business 
people who would like to see 
it reduced, but such an asser- 
tion arouses passion among 
some politicians who interpret 


BASIC STATISTICS 

Area: 2J square miles 
Population: 27,000* 

GDP: £9m.* 

GDP per capita: £330* 
FOREIGN TRADE (1970): 
Imports: £10Jm. 
Exports: £3.2m. 

Imports from U.K.: £5. 74m. 
Exports to UJL: £0.68mu 
RATE OF EXCHANGE: 

£1 Gibral tar =£1 sterling 
•Estimate 


Described by another Gibraltar 
newspaper as 

‘Gibraltar’s most 
important 
daily newspaper’ 

UK Advertising Representatives: 

Africa & Overseas Press Agency Ltd., 

122 Shaftesbury Avenue, London, W1V 8HA 


12 MONTHS 

from 

ENGLAND to GIBRALTAR ? 

That’s not bad going . . . 
to precast a 250 bedroom hotel . . . 

in ENGLAND 

for occupation in 12 months . . . 

in GIBRALTAR 

Another first with which Dowmac are pleased to be associated 

DOWMAC CONCRETE LIMITED 

TALLIN GTON. STAMFORD. LINCOLNSHIRE 
a NORCROS company 


Stressed Concrete Design ltd. 

are supplying the 

SEISMIC RESISTANT PRESTRESSING 

for the 

PARCAR HOTEL 

Design Solutions Materials Equipment & Supervision 
can be provided for 


mme ms 


© 


of all types 


01-622-3391 


© 


54, Southside 


London 


Associated Tunnelling Co. Ltd. 
Lowton St. Mary’s nr. 
Warrington, Lancs. 



Bauer Anchors used for stabilising the 
foundations of the Queensway Hotel Gibraltar. 






KAYCEE 

KSH INCH AND CHELLARAM 
(GIB.) LTD. 

44 MAIN STREET. GIBRALTAR. 

Stockist*: 

NORIT&KE TABLEWARE 

CANON CAMERAS ETC. 

SANYO RADIOS ETC. 

TIMEX WATCHES 

UNIVERSAL WATCHES 
ETC., ETC., ETC. 


GIBRALTAR 

mediterranean 

HOTEL 

Eastern Beach 

Facing the sea. All rooms with 
Private Bath. 5hower. Toilet. 
Telephone and Heating Restaur- 
ant. TV lounge. Cosy Bar, Lift, 
Free Transport into and from 
Town and Airport. Reduced 
Winter Terms. Brochure and 
Tariff on request Owner 
managed. The most popular and 
Friendly Hotel in town. 



Visiting craft in the Yacht Marina. 


HOTEL 
SAILS AWAY 

TO 

THE SUN 


To ship a Hotel ten storeys high from Britain to Gibraltar has taken 
a lot of careful p lanning . 

Ten ships of a suitable size have been chartered for the operation and 
two sailed from Boston Docks in August The next shipment leaves 
at the end of October and the remainder at intervals to suit the build- 
ing programme over the next nine months. 

This export project has been made possible by the use of very 
advanced technology in precast and prestressed concrete. Only 
three main structural elements are used in the building and these are 
of such high strength that weight is reduced to a minimum and clear 
spans made economical 

Parcar Structures Limited, another Parcar company, have placed all 
the sub-contracts for the structure and arranged the shipping from 
the U.K. to Gibraltar. These shipments include everything from 
ground anchors to the structure, and all components for the complete 
building. 

DEVEL0PMT BY: PARCAR UTILITIES LTD., 34 ST. JAMES’S ST., L0KD0S, S.W.I. 









People say 
we’re as solid 
as the rock 
we live on... 


But it's not only our own reputation that we can be 
proud of . . . You should know that we're affiliated to 
one of the best-known banks in Europe: Algernons 
Bank Nederland. With over 550 offices throughout 
the Netherlands. 


And 98 branches and affiliated banks in 29 countries 
(London address: 13 & 14 Austin Friars, London E.C.2). 


Mediterranean 
Bank Ltd. 


2-6, Main Street, Gibraltar P.0. Box 100 
Telegrams: Medbank telephone: 4651 telex: G.K. 234 


New conference facilities 


The Rock Hotel. Gibrallar—one of the world's most 
famous hotels -offers British companies a superb new 
conference floor, with 160-seat haU flanked by luxury 
penthouse states and first-class accommodation for all 
delegates , at aB-indushe rates from as low as 
£ ^ so P er person for 3 nights , including 
return scheduled air fare from 
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Need to revive tourism 


receives 


By JOSEPH GARCIA 


Gibraltar ministers, said the 
official statement, believed as a 
principle of general policy that 
major improvements in air com- 
munications in and out of Gib- 
raltar would inevitably bring a 
rapid expansion in economic 
growth in Gibraltar and solve 
of itself many of the problems 
and factors that are worrying 
Gibraltar's trading community 
to-day. 

Against this background, the 
Government has been exploring 
ways and means of trying to 
generate more traffic to Gibral- 
tar in order to revive the tourist 
industry which was so rudely 
shaken by the series of Spanish I* 
restrictions which culminated 
with the isolation of Gibraltar 
from the Spanish mainlan d — its 
only land link— just over two 
years ago. 

Before the difficulties, there 
was hardly any need to promote 
Gibraltar. Business was boom- 
ing and the Rock, jutting out 
into the Mediterranean like an 
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over-sized pier, was a favourite 
transit centre for. holiday- 
makers on their way to Spain's 
Costa del Sol, the sunny stretch 
of coast extending to Malaga 
which the Gibraltarians first 
discovered as a- playground and 
which Gibraltar helped popu- 
larise. People from the U.K. 
would take advantage of the 
low cabotage fares to Gibraltar 
and then board the waiting 
coach or taxi that would take 
them into Spain. The early 
1960s witnessed sharp rises in 

the total number of visitors Artist’s impression of the hotel at present being built on Qneensway. Development by Parcar Utilities; main contractor: 
of to i96t when P the Carnithers Davies and Co., Ltd.; architect: Raglan Squire and Partners; engineers : Jan Bobrowski and Partners. 

Spaniards began applying dila- - ’ " . ■ 

tory measures at the frontier visitors to the Rock come under the stay is for under six days, ences have already been held .Meanwhile,- the number of is only too obvious. In this 

signalling the start of a down- this category. the return fare is nearly- £70 as and interest appears to be hotel beds has been steadily direction, the Minister of 

trend to tourist figures. To-day, Whereas package holiday opposed to just over £40 when spreading. For example, the increasing. Three local hotels information. Ports, Trade and 
as the Government puts it, business has been on the up- the six-day condition is Gibraltar branch of the British have now completed extensions industry Major Freddie Gachei 

Gibraltar is holding its position, swing, it is not unreasonable adhered to. Junior Chambers of Commerce and improvements and when . . ' camoaiener 

Expenditure on advertising that many high-spending tode- Gibraltar is meanwhile look- are hoping the 1973 National the 500-bed Parcar Hotel and iota- 

and promotion has been increas- pendent travellers are not com- tog hopefully to the prospect of Conference will be held here 300-bed Holiday. Inns are com- ana worna now u^e o see 

tog yearly with Minister of tog back, and Gibraltar is increasing tourfst revenue by and are proposing an opening pleted, the total will be 2,600 operating their Manchester- 

Tourism Mr. William Isola aim- caught to- the quandary of de- exploiting and expanding its ceremony for 1,000 people beds. The two new hotels will based RAC 1-lls to Gibraltar 

tog at the diminishing but elding which way to turn. The conference facilities, following: among the stalagtltes and stalac- be closely linked to travel as the Trident II cannot land ?t 

substantial market of Britons decline to the up-market sector the opening this year of a 160- mites to SL Michael’s Cave, operators, thus offering good night and the Trident HI 

who show reluctance to holiday of tourism is causing some con- seat hall at the Rock Hotel, Gibraltar’s natural auditorium, - prospects for the generation of cannot land at all. The need to 

abroad because of currency and cem here and the carriers, who with all-inclusive rates from which was used over the week- new traffic. extend the Gibraltar runway is 

language difficulties. Gibraltar imposed a six-day minimum stay £46.50 per person for three end for the Miss Gibraltar con- The importance of adequate becoming a pressing problem as 

is a bit of Britain, say the condition when increasing fares nights. A number of confer- test - . " an: communications with Britain the phasing out of the Van- 

advertisements, and indeed last April, are being held guards from passenger service 

about 40 ner cent, of lone-stay largely responsible for it .If 3 
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[about 40 per cent- of long-stay largely responsible for it 
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guards from passenger service 
is likely to present Gibraltar 
with a formidable problem. 
There seems to be a need for a 
feasibility study with a view to 
extending the RAF-run airstrip 
to the sea but the likely cost 
(£5m. has been mentioned) 
appears to be prohibitive and 
the extension, whether East or 
West would not be without poli- 
tical complications to so far .as - 
Spain is concerned. 
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Cargo handling 











At the port, the possibility of: 
containerisation has . been} 
studied in depth but annual.: 
general cargo, at -about 50,000- 
tons deadweight, is considered-, 
insufficient to warrant the ex- 
penditure that would be neces- 
sary to container handling fact-; 
lities. '.The Government has also; 
rejected proposals for a unified 
port authority to deal with cargo ■ 

Recent leisure development at Camp- Bay. handling. Further, - an -attempt? 

to' assess transhipment traffic; 
did not produce positive replies 

_ from major carriers and the. 

Tax haven-fWrf; £SSI 

- . .. ■ bunkers, stores etc. and over; 

Continued from previous page Area and be entitled, to operate The White Paper recently 2,000 merchant ships call annu- 
company is taken into account external currency, accounts. A published by the British Govern- ally. The number of yachts call- 
for purposes of Gibraltar estate non-resident exempt company ment to ■ connection -with tog here has now exceeded -the - 
•brty- can express its share* capital to. Britain's entry into "the Com- 1,000-mark which is a good 

Companies seeking an exemp- whatever currency it chooses - mon Market states that GIbral- omen for the proposed com- : 

and can also issue bearer shares tar will be covered by Article P^bensive marina that will sup- 
prodded that none of its share- 227(4) of the Treaty of Rome pl ™ nt ** 

^22 holders or- other person in-, which enjoins that the treaty wlwch Present suffers from 

tkdlmunmL 1 TwhJmflHaiW terested to any share is doml- provisions should apply to the overcrowding. 

otl _ f ciled or ordinarily resident- in European territories for whose With improved air communi- 

nf the united Kingdom. These- external relations a member cations with Tangier and an 

bearer shares can. be retained state is responsible. .But, since adequate car ' ferry service, 
company mua not keep an ^ owners outside the Gibraltar is not a part nf the Gibraltar remains poised to 


Tax haven- 


mTri hP hv 4c by their owners outside the Gibraltar is not a part of the Gibraltar remains poised to 

j “j-P oe :r Scheduled Territories and do United Kingdom’s customs terrl- reap the benefits of any notable 
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SlgTer *3T tSS^JS' *»&*"**&■ ™ a&firt -tmSSf. TSnhe SSSMt bMttSSS 

Gibraltar ■ The fiscal climate offered by should,.. not be included in the to become a successful stepping. 

The -information as to the Gibraltar to bona fide in- JfJSTVJSSlSfL 01 ^ en ' stone t0 Mort>cco ^ ^ esson 

structure of the company, names vestors, coupled with its good community. - learnt from being a stepping., 

of its directors nature of its communications and.: efficient It is not expected that the stone to Spain will hot be easily 

proposed activities and benefi- professional services, should legislation creating the forgotten and the development 
cial owners of the shares, is sent ensure that “.exempt" com- “exempt” company will be of Gibraltar as a holiday centre 

under confidential cover to the P an fe s . are registered to ever- affected by Gibraltar’s entry into to its own right is unlikely to 

Financial and Development increasing numbers. - - the Common Market. be abandoned. ’ 
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We link people with people — millions of them 
- all over the world. We use every modem 
method in communications, including transmissions 
by satellite. We are the world's largest international 
operators and - with our associates - have 
eight earth stations constructed or planned. 

Gibraltar is one of the BIG links in our global 


oioraicac is one or me oiu antes in our giot 
telegraph, telex and telephone system, and is 
parr ot a complete service which includes 


parr ot a complete service which includes 
international telephony, telegraphy, telex and leased 
circuits, as well as a wide range of highly specialised 
techniques. In addition, we dso provide a A 

consultancy service on every aspect of f 

communications and computerised systems. 


CABLE ANDWIRI 

Mercury House, Theobalds Road* 
London WC1XBRX. 

Telephone: 01-242 4433. 


IP THE 


Cable and Wireless Ltd-, 

Mercury House, 18 South Barrack RcL, Gibraltar. 


Secretary who is bound to abso- 
lute secrecy under the. provi- 
sions of the ordinance. 

Although Gibraltarians or 
residents of Gibraltar are not 
permitted to own any beneficial 

interest in the shares of an 
exempt company, they may 
nevertheless . hold such shares 
as nominees of trustees. There 
are no; restrictions on the 
appointment of directors who 
can - be of any nationality and 
reside anywhere to the world.' 

There are well '..established 
firms of lawyers and accountants 
which can normally provide-.the 
registered office of the company, 
secretarial services, and local 
directors, - If required. Annual 
maintenance costs . depend 
largely on the nature of the 
services to be performed. ^ .. 

Gibraltar is within ■ the 
Sterling Area and exchange 
control .regulations follow -those 
of the United Kingdom:. Non- 
residents of . the Sterling.' Area 
can, however,- hold shares to, an 
“exempt" company which 
would invariably be designated 
as non-resident of the Sterling 


fejW.iaJ ' • • For well over m century, the firm of A. L GaUfsrio has been estabffihed in 

-. Gibraltar as a. banking partnership. 

: JiTIJ . Four generations have carried on the family name, and even now. In an age 
- BBS H ^ 8* ajlt corporations and impersonal n^areigement, A. L. Galliano has prospered 
ESX ' 1655 M * kmity concern and can offer a unique personal service. 
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A. L. GALLIANO 

BANKERS 

56 Main Street 


V;\ 


Parliament Lane 

GIBRALTAR 


. Forrign Exchange Dealers' 
Current and Deposit Accounts 
Documentary Credits and 
T Securities -Department 


CMhw OALIA 

CMk»i Petewn"* am A 4tn Bern. 


TWffC GX 2t5 
TuapaoMwyerehiii exchaise *MS 
Accounts aind'BlIhi S4XC 
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ided Prices frtm £2455 -62mc.ET.Se4 belts and defiveiy charges are extraJaguar Cars lid, Coventry, 


Jaguar XJ6 


PARK YORKSHIRE 
HOLDINGS LTD. 

Mr. D. W. Waite (Chairman) reports! 

efore tax in the >car to Fe&jjajj 

[.332 to £60.600. A dividend of 10% for the year is 

mded (71%). 

PARK* MOTORS achieved la JjJgJ 111 iJ^iN^Airo 
Although earnrnes in^^ r ^ ,^ pid improvement is 
pl»«'“nd «h‘rt 'VoJwne has been introdneed to 
h the increased demand- 


U.K. cars “ready to take 
on the world” 


tutors ■■ N turn e dtte™o™“ U , f ^ best W ““ Th ‘ pSSt problaB3 «• ™« * 

year and are already beginning “There can he. rm n „ aFf ,- nn SOne hirt -the mood has changed 
to meet the challenge of overseas in 1971 ^ Britain £,? “55SSJ*? t “ d B P taln 18 a fi aiD emerging as 
competitors Mr Kenneth Corley" SpSd 53a Jgi I 8 E? oa * ble *° „ take on *« 

president oF the Society of Motor cDorappmwv uhtbi, fres T ■* Br worlds car makers. ’ 
Manufacturers and Traded again, to lit man^Snem mSe S r ' C ? rley said , curreDt 
claimed last night in Paris. - and workers work and 1 ealhio H®?? 1 ? of overseas investment by 
Speaking on the eve of the succeed or fall together accord- “j?* 01 . manufacturers 

Paris International Motor Show, lD S to their abilities rather than * *** r "creasing inter- 

.. Mr. Corley recalled that over the through outside and uncontrol- .ft 6 j • car 

past six months the industry has iable Interference. producers and the U.K. s deter- 

experienced greater production T . 51Sf?S. l Uf > -? ke a ^7^P tage ** ^ 

eafsSHeS- - — ■ SSS^ 
sa £?sSi“S ssSwISS 

ever. • We know that as equal 
partners in the world’s largest 
single trading area we stand an 
even better chance of regaining 
what we have lost since 1964 than 
■will be our gain as an 
independent entity on the fringe 
of Europe.” 

On the question of demands for 
increased safety, cleaner, air and 
reduced traffic congestion, Mr. 
Corley said that *‘a lot less of 
the frenetic emotionalism ” 
which had so often decreed the 
design paths to be trodden in 


Mercedes-Benz new 
sports coupe 


■-5S 


BY JAMES ENSOR 

PARIS, Oct 5. 

MERCEDES-BENZ has devel- Tbe coupe shares the powerful recent years would ^e^of" benefit 
-ssn'cT 8 n^ Pe ve ?- 10 ? « its 3.5-litre- VS fuel injection engine to everyone. 

ISO 5L sports car, which is being used by the 350 SL sports car He emphasised that too much 
.shown to the public for the first and the 280. SE 3.5- saloon- It baste in the past had produced 
■ 3t tV 1 ri- Auto ® alon here has a top speed of 130 m.p.h. and “nonsensical legislation” and 

_ tOKiay. Unlike previous coupe accelerates to 60 m.pi. in nine there were plenty of other 
tEJ C «n 8 £ r ?? C 3 °_, and seconds. It will become avail- propositions which would be 
ij: *280 SL, the 350 SLC is based on able in Britain next spring at a “even more ludicrous and waste- 
'v. a Mercedes sports model and not price of about £7,000. fully costly in practice.” 

■a^'on an existing saloon car. The Mercedes coupes have Unprofessional enthusiasm, he 

The sports body has been always proved fairly popular in claimed, had masked true 
extended by 14 inches to accom- Britain, despite their high prices. ' priorities and diverted develop- 
"".odate. a bench seat for three The previous models Had begun meat from courses which could 
■singers in the back of the to appear a little dated In some really ensure that the best 
- coupe. The 350 SLC is only of their design features. The new answers were ultimately found at 
^.available as a fixed head coupe 350 SLC based on the robust and a cost which the customer eould 
;.'#Vnd marks the ending of Mer- well-behaved sports car should bear. 

^rttedes’ production of four seat help Mercedes to retain this 

^convertibles. market. 


£4m. Chrysler U.K. 
dealer finance plan 


BY KENNETH GOODING 


A TOTAL of £4m. has been put 
into two sew companies set up 
to provide Chrysler U.K. dealers 
with a comprehensive finance 
service “ geared as closely as 
possible to their day-today credit 
requirements.” 

i The new companies are 
Chrysler Acceptances, which will 
offer finance facilities for new 
and used vehicles, and Chrysler 
Wholesale, a concern which, will 
give stocking and development 
facilities. 

Chrysler U.K. (the Hillman, 
Humber and Sunbeam group) 
has linked with Mercantile 
Credit, one of Britain's largest 
finance houses, to set up tbe new 
concerns. .They will operate 
through the 100 existing Mercan- 
tile branches, which are already 
organised to give a complete 
service to tbe motor trade. 

Tbe paid-op capital of Accep- 
tances is £2 &l, Chrysler Financial 
Corporation and Mercantile 
Credit having each subscribed 
half. Future funding operations, 
when required, will he arranged 
by Mercantile, either from its 
own resources or from borrowing 
in the market. 

Wholesale’s paid-up capital is 
also £2m,, but this time it bas 
been put up entirely by Chrysler 
U.K. 

Chairman of both concerns 
will be Mr. A. Victor Adey, 
Mercantile managing director, 
who said yesterday: “I am cer- 
tain the new companies will pro- 
vide Chrysler's dealers with the 
sort of. service they not only 
need, but must have to increase 
their business.” 

Mr. Gordon E. Areen, presi- 
dent of Chrysler Financial Cor- 
poration, commented: “Chrysler 


dealers must have the backing of 
a really efficient credit service if 
they are to be fully competitive, 
and achieve their sales targets.” 
Tbe new companies would pro- 
vide this service. 

Managing director of both new 
concerns will be Mr. Alfred 
Stein, formerly managing direc- 
tor of Chrysler’s sales finance 
Operations in Spain and 
Argentina. Deputy managing 
director of Acceptances is Mr. 
Alastair Robinson of Mercantile 
Credit 


£85 single to 
Singapore 
on the way 

By Michael Donne, 

Aerospace Correspondent 

THE Far East Travel Centre. In 
conjunction with Sabre Air, the 
Singapore-based non-scheduied 
airline, is starting low fare 
Sights between Singapore and 
London on December 1. 

The Centre and the airline will 
be running two flights a week in 
each direction for £85 single and 
£170 return. Aircraft to be used 
will be “ stretched ” 250-seat 
DC-S jets. Sabre Air is largely 
owned by the Singapore Govern- 
ment 

Tickets for these Sights will be 
available to the public from tbe 
Centre or from travel agents. 

BOAC currently runs cheap 
fare flights to Bangkok, using its 
own charter subsidiary, and starts 
similar flights to Kuala Lumpur 
in mid-October. It also bas plana 
to start low-fare flights to Singa- 
pore “very soon." 


Australian 
oil find 
confirmed 

By Adrian Hamilton 

THE WOOD SIDE Australian ex- 
ploration group, in which 
Burmah, Shell and BP each have 
a one-third interest, yesterday 
confirmed its discovery of oil 
at its Rankin No. 1 well off-shore 
North-West Australia. 

The well, which is still being 
tested, produced up to 1.500 
barrels a day from an interval 
of 9,685-9,690 feet and the flow 
was accompanied by up to 10.5m. 
cubic feet of gas a day. accord- 
ing to a statement issued by 
Woodside Oil in Melbourne. 

Directors of the company des- 
cribed the tests as indicating 
“ the presence of a thin oil 
column 10-12 feet thick between 
the main gas zone and underly- 
ing water.” but that further tests 
would be needed to estimate the 
extent of the oil pay zone. 

While, by itself, this does not 
suggest a commercial oilfield, 
the presence of oil in the struc- 
ture must do much to encourage 
hopes that substantial quantities 
of oil might eventually be dis- 
covered in the area. 

The high rates of gas flow 
must also add to tbe attractive- 
ness of tbe group’s considerable 
find at North Rankin. 33 miles 
to the north-east. Reserves at 
North Rankin have already been 
estimated at five trillion cubic 
feet, and the group is now study- 
ing the possibilities of laying 
an S5-mile pipeline from there 
to tbe shore. 

Burmah acts as operator for 
the group, which includes Wood- 
side Oil, Mid-Eastern Oil and 
Socal, as well as Shell and BP. 
Burmah, Woodside and Mid- 
Eastern are at present merging 
their interests into a single com- 
pany (bolding 50 n?r cent, of 
the concession) in which Burmah 
will hold a majority interest. 


‘Speed action on 
sea pollution 


by iames McDonald, shipping correspondent 


A PLEA to Governments to 
implement more quickly agree- 
ments on sea safety and pollution 
reached by their delegations to 
the Intergovernmental Maritime 
Consultative Organisation, was 
made in London yesterday by 
Mr. Anthony Grant, Parliament- 
ary Under-Secretary of State for 
Trade. 

Addressing 250 delegates at 
the 10-day assembly of the organ- 
isation. Mr. Grant said .Britain 
was determined to press for 
improvements in navigation 
safety and the prevention of 
pollution, through international 
rather than unilateral action. 

If governments showed the 

same determination to Imple- 
ment agreements as tbeir dele- 
gations to reach them, then we 
should see the work of TMCO 
bearing fruit,” be declared. 

“ I appeal to them to look 
again at the many decisions 
adopted by the assembly over 
tbe last five years which are still 
not in force and to consider 
whether, if they have not already 
done so, they could not notify 
their formal acceptance forth- 
with.” 

Decisive remedies 

He instanced one example — 
pollution of the sea. “IMCO is 
now embarking on a formidable 
programme of work aimed at 
achieving decisive remedies at 
the 1973 conference. 

Two years ago the assembly 
adopted amendments to the 1954 
Convention which could make 
an immense difference to pollu- 
tion of the seas by oil. but only 
six member States have so far 


accepted them of the SO needed 
to bring them intn force.” 

Mr. Grant described the prob- 
lem of marine pollution as de- 
veloping with “alarming speed." 
World oil consumption had 
doubled in the past 10 years, 
and it was expected to have 
doubled again by tbe end of the 
decade. Tbe oil would mnve 
□ear “vulnerable coast lines 
and through congested waters.” 
and Britain felt a very direct 
concern over this danger with its 
long coastline and as a major 
importer of oil. 

Despite some suggestions in 
the U.K. that unilateral action 
should be taken, the U.K. 
Government had decided that 
international action was the onlv 
answer to the problem 

Referring to new traffic 
separation schemes. Mr. Grant 
said they might be entering a 
new phase in the history of 
navigation, in which the master; 
of ships would expect to receive 
and would receive precise 
guidance as they traversed con- 
gested waters of international 
straits, of a kind which bas not 
in the past been thought 
necessary. 


ABERDEEN IS THE 
FLORAL CITY' 

ABERDEEN is Britain's “Floral 
City,” 1971. Falmouth. Cornwall 
the "Floral Town." and Abington. 
Lanarkshire the “Floral Village.” 
These three national winners of 
the British Travel Authority's 
Britain in Bloom competition 
were announced by Sir Alexander 
Glen, BTA chairman, in London, 
yesterday. 


Rover 3500 V8 with 


manual gearbox 


-ili inuij-/ Rover has introduced a ver- 
sion of its 3500 VS saloon fitted 
/itb a manual gearbox. The 
500 S is very similar to the 
■opular automatic version, but 
ias been differentiated by a 
' v Tny! roof and stainless steel 
' ’ poked wheel trims intended to 
• ive it a more sports appearance. 

. _ It will cost £1.977 on the 
British market — a price which 
bould make it highly competi- 
. ive. Tbe 3500 Automatic 
emains at £2,058. 

The manual gearbox has been 
eveloped from the existing 2000 
model's gearbox to meet public 
emand, particularly in Euro- 
ean export- markets where 
- utomatic transmission has not 
on such widespread acceptance 
s in Britain. 

. Almost 40,000 Rover 3500s 


have been sold since the car 
was introdneed three years ago. 
It has become the most , popular 
car in its price bracket, and 
accounts for a steadily growing 
proportion of Rover’s total 
output 

The Buick-designed engine and 
sophisticated De Dion suspension 
make it a relaxing car to drive 
at speed. Its top speed is 125 
mph, and it can accelerate to 
60 mph in under 10 seconds. 

The Rover has not yet made as 
much of an impact on European 
export markets as on the British 
market partly because of limited 
production. With a manual trans- 
mission and the much higher 
production which Rover is now 
achieving it should begin to 
make its mark. . . 


Motor caravan with an 
‘upstairs bedroom’ 


}U3£ 


. NEW motor caravan with an 
- upstairs bedroom " for one adult 
r two children, over the dining 
orapartment, was announced by 
'ord and Caravans International 
jr. Motorised). 


Called the Autohome, and based 
n the Ford Transit the caravan is 
aid to fill the missing-model gap 
e tween existing van conversions 
rith limited living space and more 
ostly, but spacious, coachbuQt 
todels. 

The Autohome — which makes 
s British debut at next month's 
aternational Caravan Show — has 
body construction similar to 
merican pick-up campers but 
ith walk-through to the driving 
ompartment — enabling it to be 
old at a substantially lower price 
ian comparative coachbuilt motor 
aravans. 

British-based Caravans Inter- 
ational plans to market the 
ehicte in selected European 
oun tries in the New Year and, in 
ddition to its British plant at 
•oole, Dorset, it has set up a pro- 
uction centre at Emmerich, West 
lermany. 

In Britain the caravan is based 
■n the Transit 90 Custom model 
i’ itb the Ford 2-litre V4 petrol 
■ngine. In the EEC it is based on 


the Transit 100 model with a L7 
litre V4 petrol engine. 

Mr. Peter Duff, executive direc- 
tor of Caravans International, said 
sales of motor caravans in Europe 
were expected to double by 1980, 
with well over 20,000 new vehicles 
on the roads a year. Leisure 
vehicle market could be explosive. 

RISE IN COST OF 
ADVANCED 
DRIVING TEST 

Motorists have until November 
1 to apply for an advanced driving 
test with the Institute of 
Advanced Motorists at tbe exist- 
ing rate of £3. Applications after 
that date will be charged at £3.50. 

The increase has been necessi- 
tated by the constant rise in 
operating costs. The fee last 
changed in 1966 when it went 
down by 5 per cent Even now, 
the advanced test — which lasts 
for one and a-half hours and is 
conducted by former Class I 
Police patrol drivers— costs only 
25 p more than the basic 40- 
minute Department of the 
Environment test 


A 


A 


A 




‘France for Nesvlbik-Jan.5 


On January 5 'France' sets sail from Southampton 
to New York. An exceptional winter sailing- the first 
leg of her great World Cruise. Enjoy a 4j day glimpso 
of this unique occasion from £1 21 — one class. 

Feel all at sea and like it. 

Seeyourtravel agent or contact French Line. 


french Line 

20 CQCKSPUR STREET. LONDON SW1. TEL: 01-839 9040 


It starts when you close the door 
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INTERNATIONAL APPOINTMENTS 


OVERSEAS’ 

APPOilUNTS 



DIVISIONAL ACCOUNTANT 
AUSTRAUA 


SA12.000 p.*. 

Career appointment within 
a major British? group. 


DIVISIONAL CONTROLLER 
PARIS 


£7,SOO pa. 

Fluent French and 
experience of French 
systems and procedure*. 


P.A,TOCHIEF EXECUTIVE 
BELGIUM 


£6.500 p.a. 

Graduate with minimum of 
' li»e years' business 
experience preferably In 
economics and corporate 


planning. 

CONSULTANTS-EUROPE 


Circa £6,000 p.a. 

Qualified accountants 
with linguistic ability 
and Con oriental experience. 



REGIONAL CONTROLLER 
LIBYA 


Circa £5,000 — free accommodation 
Bachelor or married man 
unaccompanied by children. 


ACGOUNTANT-GHANA 


Grca £4,000 p-a. free 

accommodation 

Timber compan y - .design and 
install new reporting systems. 
Single recently married or older 
with 


grown up family. 


ASSISTANT 

FINANCIAL CONTROLLER 
BORNEO 


Orca £4,000 

Early promotion prospects. 
Knowledge of taxation and 
foreign exchange. 


ASSISTANT TO MANAGER 
SINGAPORE BANK 


Crca £3,500 pj. 

Singapore citizen proficient 
in Chinese and English 
holding accountancy or 
legal qualifications. 



Applications in strict confidence 
to B. L Taylor 

MERVYN HUGHES 
ASSOCIATES LIMITED 
MANAGEMENT & EXECUTIVE 
RECRUITMENT CONSULTANTS 
TRENT HOUSE, 

59. ST. MARY AXE, LONDON. 
E.C.3. 01-213-0037. 


CHAIRMEN AND MANAGING DIRECTORS 


With the Improving financial climate there are a number of first clans executive* in. on categories anxious to take 
an active pan In a growing economy, particularly if UUa Includes the Common Market areas, amongst whom arc the 
following:— - 


H 


1. Financial Executive, BjL (Cantab) 'A.C_a_ .Diploma 
I.N.SJ5.A-B. Flneot French and German. An un- 
PTMsiiflr talented young man focktaB hlfl nrst 
appointment 'in Industry. An 26, Salary negotiable 

1 Banfcing/Broklng Executive, fluent Gorman, French, 
Swdlsh. Finnish, good Spanish, with exceptional 
knowledge of N. European markets. This talented 
man wishes to loin a largo international company in 
either a flnanrial or marketing capacity. 

■ • Ape 32. Salary £8.00 0 

3. Chief Financial Executive, M_A. (Cantab), flnent 
French. Italian, German and. Spanish. Wide inter- 
national commercial and banking experience In- 
cluding Australia and Far East, wishes to Join 
company with strong European ambitions. 

ASK 35. Salary n 7,800 

7. Financial Executive. A.CJV. bi-lingilal English /French 
some Spanish and Italian. After lfl years with top 
level . Snanclal consultants followed by 5 . years in 
Industry he wishes to put down roots with pro- 
gressive European based international- company. 

Ana 32. Salary MSB 

0. Financial Comrutlnr/Conunercial Director, A.CA. 
pood French. Successfully cuiuuutei Ised group tt.o. 
mornt wifh 300 proflt centres. Seeks greater re- 
sponsibility with n more ambitions manufacturing 
company. Ape 33. Salary ££,000 

11. Financial Executive, M.A. M.E.A. tri-Ungual English / 
French /Dutch, good German. Uafa strengths are 
company and Investment- appraisal, funding and 
taxation Ur an International banking environment. 
Seeks position In Industry with potential. . 

Ape 29. Salary ELSW4- 


13. Financial Controller, A.C.A. - youn g entrepreneur with 
sound background of computer leasing and large, 
retail store financial management experience. . 

Ape 29. Salary EU50 


15. Cammerdal/Mai-kotius Manager, B.A. (Cantab). 
Successful international marketing executive ft-o. 
E.Stn.) and sportsman. Promotion blockage, would 
only movo to position offering groator challenge. 

Age 33. Salary EUQO 

17. Proicct Engineer. B.Sc. (Tech), M.B.A. Fluent . 
Dutch, some German. This impressive young 
engineer has 7 years' experience with .'terse Inter- 
national manufacturing company. Wishes to join 
manufacturing company with European Interests. 

Ase Z7. Salary EL280 

IB. Sales Managor/TrakUng Executive. Successful sales 
manager who has become successful trainer i Board- 
room to shop door) In retail goods— supermarkets, 
chain stares etc Certainly Boardroom potential. 

Age 2a. Salary BUM 

21. Managing Director, B Jl. '(Hons) some French 
German and Arabic. National management award 
winner. Strong leader and good lecturer. Main 
experience plastics and light engineering. 

Age 30. Salary EA000 


' 2. FlBHdlal/Admbi^ Director, CL, good, Russian, 
-German and French. Specially recruited by U.S. 
company to liquidate their large European Interests. 
Available shortly for more imaginative -task. . 

Ago 3b. .Salary 09,000 (negotiable) 
4- Financial ' Controller, M.A. (Oson), A.C.LS. Fluent 
German. Norwegian, some French and Spanish. Wide 
experience In financial management, resulting and 
marketing for large International grou p. Reels Job 
satisfaction with European orientated company. - - 
:J - * -Age 35. SalaijrSLOOO 

C. Financial Controller, ' B.Sc. Been. THons). Fluent 
French. Spanish. Portuguese, some German. An 
■ experienced F.c. of large toternational manufacturing ' 
company (t.o. {SOnxi with marketing experience. 
After 7 years wishes to make ultimate move. 

Ago 35. Salary 01500 

S. Technical Planning Manager, PhJD. bLsc. fist class 
Boos i . An experienced R & D Director closely In- 
volved with chemicals and/or rood, especially hi the 
“New Business " area. A highly tnteUleent and 
Likeable man. Age 43. Salary GMXB+ 

10. Group Personnel Director. BA. with large , mono- . 
factoring company experience tu the range to. .Ifflhn. 
— 8,000 employees. He wishes to moke nlomate 
move as present M.D. is not Interested In the per- 
sonnel problem presented by current cut back. 

' Age 43. Salary &5JD0+' 

12. Marketing ■& Purchasing Director of large Import 
- and food distributive company (lo. nfltai operating' 

. worldwide, particularly in canned -meat and fish. Also 
a widely travelled International sportsman. 

Age 35. Salary BUBO 
. 14. Granp Marketing Director. M.A_ (Cantab) fluent 
French, good Danish, some Spanish and Svrahill. 
international experience with large group (t.o. £40m> 
fn bath nmiitictttfed gp«f coomucr products* 

; Age 35. Salary ^DOO 

IB. Sales Manager, with complete practical experience 
of managing a "bahf sell " sales force of commis- 
sion only salesmen: Tough and successful. 

Age 48. Salary BLS00+ 

18. Managing Director and Merchandise Executive, (t.o, 
XMm) with 15 years' experience- of large department 
stares, now seeking ultimate challenge In large 
store management. Ago 45. Salary £M00 

20. Banking Executive, UA (Oxon) good French,. 
Italian and German. An ex Senior Diplomat and 
successful MJ>. of m International manu fa ct uri ng 
company. As a own Common Market advocate he 
wishes to return to Industry as ultimate move. 

Age 52. Salary EltLOCO 

22. Managing Director, p.Sc! (Civ. Eng.) fluent German, 
good French with extensive International experience 
In construction and dvll engineering. "This includes 
large scale earth -moving -and - pile-driving projects. 
Seeking ultimate move- Age SO. Salary £7.000 


For further details. In complete confidence, please contact:— 

Robin R. Whalley, - 

INTERNATIONAL APPOINTMENTS (LONDON) LTD. 
Calder House, 1 Dover Street, LONDON W1X 3PJ. TeL Gl-499 2805. 



Brussels 


If you join us at the Brussels Headquarters of ITT Europe, you will be in the right 
place at the right time in career terms. Few other companies can offer such' a 
variety of promotion avenues or diversity of operations. ' 


Your financial activities could range from forecasts, budgets and costing to profit 
development and control. You should be about 30, qualified <CA or ACWA) and 
ideally have had plant responsibility say as a Divisional Accountant, probably in 


an international manufacturing concern. Obviously, languages would be an asset, 
but it isn’t strictly necessary. Wf 


/hat is more important is the blend of professional, 
managerial and "commercial skills which add up. to CONTRIBUTION. Our con-, 
tribution— -a starting salary interesting, to. those earning around £3,800 with 
generous allowances. ... .... 

Please include recent salary history in your resume,’ which should be sent to: "• 


Dr. W. D. Ewald, Manager Selection & Placement, ITT Europe, Boulevard 
de L'Empereur 11, B 1000 Brussels, Belgium. 


ITT 


FINANCIAL TALENT FOR HONGKONG 


WHITE & CO. 

1. FOREX DEALER 

2. INVESTMENT TALENT 


STOCK BROKERS, MONET BROKERS, 
FOREIGN EXCHANGE DEALERS 


Are looking for 


Preferably young, who wants to experience Hongkong, with ability 
to adapt to its conditions. This is a rare opportunity in a dynamic 
growth area. 

Analysts. Stock or Money Brokers. We have other positions. If you 
would like to work in Hongkong please contact us. 


Remuneration negotiable and geared to profits, should be equivalent to £5-10,000 after tax. Partnership offered for proven abilrty. 
Please phone immediately: NEVILLE WHITE, Suite 440, 07-307-1200, before 9th October for London interview & discussions, 
or thereafter write to WHITE & CO., 7 Ice House Street, Hongkong. 


INTERNATIONAL SECRETARIAL 
SERVICES 


"J ELECTED STAFF FOR /elective employer/' 


FOR A SECRETARY 
WHO SPEAKS “ COMMON MARKET” 
and is accustomed to dealing at senior executive level, 
to accept responsibilities, share unusual working hours 
and earn above average salary. 

FOR A SENIOR EXECUTIVE 
WHO DOES NOT SPEAK “COMMON MARKET” 
and seeks a Secretary accustomed to dealing at senior 
level, accept responsibilities, share unusual working 
hours and earn above average salary. 


A COMPREHENSIVE RECRUITMENT AND 
SELECTION SERVICE IS 
PROVIDED BY: 



INTTERCaNTINENTAL. 
SELECTION AGENCY 


163 New Band street. London w.l 
To I. DIWO-IOM/ISK 


ONLY THE BEST 


We are privileged to have clients in Europe <and further afield) who 
ask us to search far the very best secretaries and administrative staff. 
Our assessment of candidates is based upon a very careful 
investigation or their qualifications and skills and of the 
requirements of the employer. 


GORDON YATES SPECIAL APPOINTMENTS 

35, Old Bond Street, London, W.l. 01-493 7881 


cross channel: 


BEAUTIES 


Europe's larncil suppliers of secretarial 
a.-d clerical stair to France, Germ any. 
Benelux, Switzerland. Italy. Immediate 
raspers* from Miss Hoff. ALFRED 
MARKS BUREAU. S3. Frith Street. 
London, W.l. 01-437 78SS. 


Bl UNGUAL SECRETARIES 


German/ French /Italian./ Spanish 
and other Language stall. Permanent 
and Tempi. «*r our books. 


MERROW AGENCY 


7 HENRIETTA PUCE. Wl. 

436.1487 


For information on the next 
International Appointments section, 
please contact 
T.‘H. Russell-Smith, 

The Financial Times, 

10, Cannon Street, EC4P 4BY. . 
Telephone 248 8000. Ext 7063. 


MAJOR CANADIAN 


FINANCIAL HOUSE 


requires additional dealer for their Money Market 
Department in Toronto. Candidates should have at least 
two years’ experience in inter-bank Eurocurrency deposit 
broking, together with essential knowledge of foreign 
exchange. 


A generous starting salary, good fringe benefits and removal 
expenses to Canada are offered. Prospects are excellent 
Write Box A.2259, Financial Times, 10, Cannon Street 
EC4P 4BY. 


I Carr, 
Sons & Company 


A unique opportunity exists at management level in the 
Far East with.W. I. Carr, Sons & Company (Overseas). Our 
operation is being expanded and we have a vacancy for a 
young, preferably unmarried man. with wide experience in. 
the fields of corporate finance and stockbroking. Professional 
qualifications are an advantage, but the main qualities . required 
are those of drive and enthusiasm. 


Replies to: The Senior Partner, 

W. L Carr, Sons & Company, 
Garrard House, 

31 Gresham Street, 

London. EC2V 7DS. 


gunnell russell & company 


urgently require 

Newly qualified Accountants for Paris— £3,360 p.a. 

Con tact. Desmond Sioneham, AC A. 

01-493 8982-4 13-14 New Bqnd Street ‘London. Wl . 


SINGAPORE, leading stockbrokers seek 
an Investment Analyst to. set up an 
Investment De par tm e n t in. Singapore. 
Thu interesting anil remunerative 
apaointmant should b*™ excellent ex* 
nenenco to an ambitious man Inler- 
v.ewa in Uonrion between October 7th 
and 17th. Pleas* telephone Mr. Swat- 
field. 01-249 3604, far further details. 


COMMON MARKET — French or German 
this month, fntensjra private tuition 
tailored to your pcrsbhql, business needs 
and schedule. Ring ELB L|4, 01-242 
0276 to-day. 


L 
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GENERAL APPOINTMENTS 




PA Management 
Consultants Limited 


Managing Director 


£15,000— £20,000- 


A leading manufacturer of automobile.campOTents and accessories seeks a Managing 
Director to succeed the present Chief' Executive who is retiring. Turnover currently 
exceeds £5,000,000 and the company is poised for further profitable expansion, fo 
particuferythere is considerable scope for increasing exports. This appointment demands 
a man aged 35-45 who has broad general management experience in the.light engineer- 
ing industry and who hds already "demonstrated, his ability to increase profits in a highly 
competitive market. Total remuneration including generous profit share should quickly 
exceed £20,000 for a successful man. (Ref: GM26/4321/FT) 


The Identity of candidates will not be revealed to our client without prior permission 
given during a confidential discussion. Please' send brief career details, quoting reference 
number to the address below, orwritefor an application form, and advise us if you have 
recandy made any other applications. 


PA Management Consultants Limited, . Personnel ' Services Division, Hyde Park House, 
Knights bridge, London SW1X 7 LE. , - - 


stockbrokers 


LIVERPOOL 


require «i tnvcitmciU Aiaistont. H« 
will bo required 10 work with the 
Partners and be cjpabie .ot d ixui. 
ling Investments on tha WWMon* or 
in writing. _ „ 

Aoolv In writing la Brian H. William*. 

Henry Cooke S Som, 

B Leather Lane. Liverpool. 12 2AE. 
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STOCKBROKERS REQUIRE 


Assistant for IntcstaMOt Duportmont 
The lunrMful applicant should be 
between 20 and 35 years. His duties 
will entail private clients portfolio 
reviews with ability to Kt up and 
roDort on a vnrioty or TrtMl nortlollos. 
Salary b> negotiation. Write Ou 
A 22S1 Financial Times. 10, Cart non 
Street. EC4P 4BT. 


STOCKBROKERS CLERKS 
Dividends, Transfers. Ledgers, 
etc. Good Salaries. Permanent 
and temporary positions. 
COPTHALL EMPLOYMENT 
AGENCY 

4/5 Copthall Court. E.CO. 
600 8621 


BANKING APPOINTMENTS. The SMCUIIH 
Consultancy for posts at all IcvcrtC 
(AbsTconRdoiitlal.l S36 7222 OQ-linni. 
BANKING and Broking Careers^ for vqunj 
people. Ring Mrs. Stennard. 01-^48 
6071. Alanaatc Agency. ' 

STOCKBROKERS require experienced blue 
button, goad salary, luncheon rauCTiert- 
etc, — Iwnta Bov .-A.225S, Financial 
TtSimT" 10. Cannon Street, ECAP AMY. 


DM 

m nor opbudoks 


London American Finance Corporation wishes to add to its 
team developing export finance activities in Europe, an 
executive experienced in Euro-currency operations and 
Credit Analysis. The acceptance of a high degree of in- 
dividual responsibility would be required. Fluency in foreign 
languages would be most helpful. • : - 
This is a highly creative post. Remuneration would be afran- 
ged to fit the successful candidate's background; experience 
and his future success in adding positively to profits. 

Application, marked Persons/ & Confidential to . 

Simon fCrnimins, Managing Director, 

London American Finance 
Corporation LwL, 

' Walker Hodse 
87 Queen Vietorish Street 
London, ELC4. 
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APPOINTMENTS WANTED 


MARKETING DIRECTOR 


Infernaiionil qnglnearlna, dactrunlcs 
and Industrial oruaalsatJon (t-o 

£2 25m.. 43,000 employees). Wide 

knowledge of maJiofactnrlng oMchinerr 
and skills. Global experience in 
acquisitions. rationalisation and 

administration. Age 46 B.A. (Cantab.} . 
Engineering. No location restriction. 
Write Box A.2Z50. Financial Times. 

10, Cannon Street. EC4P <tBY. 




NORWAY. English araduatq. 31 . tiwloo (it 
Oslo with good contacts -requires posi- 
tion where his experiences In both mar- 
keting and euoaoemeM can -be utilised. 
— Write Boot A. 2255. Financial -Times. 
TO. Cannon Street. EC44* 4BY. 


SERVICES 


AFRICAN SALES OPPORTUNITY 
Englishman 42. possessing Kenya 
residents permit and long experience 
successfully luring training African 
salesman In all Anglophone African 
markets seeks offers to set up over- 


seas sales organisation In highly 
profitable area. Only life career offers 


considered- Write Box A .2260. 

Financial Times. 10. Cannon Street. 
EC4 P4BY. 


COMPANY 

NOTICES 


ATTENTION 
ff-SA. STOCKHOLDERS 


Following disappointing stockholders 
report dated July 30th. 1971. I desire 
correspondence with shareholders. 

As a shareholder, and your highly, suc- 
cessful -ex-representative In Soutn Africa 
for the motor cycle division, I find It Im- 
possible to believe how such a fine product 
range has yielded so little- result. An 
adequate explanation ror this dismal 'per- 
formance Is now urgent, and Interested 
persons are requested to contact tire 
undersigned with a view to remedial action. 

GORDON JAYES.. 

P.O.-Box 1 5504,'. " 

StEM END. . 

JOHANNESBURG. 


BIBCHWOOD CONSTRUCTION'- LIMITED 


NOTICE IS HEREBY GIVEMT that an. 
Extraordinary General Meeting of . the 
above-named Contany will be held at 55 
Cathedra) Road. In. the City * of Cardiff, 
on Tuesday, the 19th day of October. 1971. 
at 12.30 o’clock In the afternoon, tor the 
purpose of considering and. If thoooht ftc. 
passing the following Resolutions.- Resolu- 
tions numbered 1 and 2 to be proposed 
as Ordinary Resol utiona and Resolution 
numbered 3 to be proposed as a Special 
Resolution, vie.: 


1 . That _ the authorised, share ^ capita) 


of the Company be increased 
£200.000 to £600.000. by the creation of 
4,000.000 Ordinary Shares of 10 pence 
each. 

2. That the sum of £350.000. being as 
to £162.500 the amount standlno to the 


MS «iae.,difw mer Binvvire etaiiwriqf tw 

credit of the Share Premium Account of 
the Company, and as to £187.500. part 
ol the amount standing to the Credit of Urn 
Revenue Reserve Account Ol the Company, 


be capitalised and be applied In making 
payment In roll at par for 3.500.000 
Ordlit 


jlnanr Shares of 10 pence oach in the 
capital of the Company, such shares to be 


distributed as fully now among the persons 
close 


who were, registered at the close busi- 


ness on. the am day of October. 1971. as 
holders of the Ordinary Shares In the 
capital of the Compauv and' Issued on tha 


20th day of October. 1971. at the rate 
of 7 fully paid Ordinary Shares 


. _ for every 

3 Ordinary 5 ha res of 10 pence each of the 
Company held by such holders respectively, 
such fully, pato shares to rank pan passu 
with the existing Issued abacas and tor 
dividend as from the lit day of AprlL 
1971. bat in that no member of the 
Company shall be allotted any fractional 


of tha 


part, of a share and that all aliare* repre- 
lU bn allotted to the 


tenting fractions sbal __ _ . 

Secretary as trustee and sold at the best 
prices obtainable and the net proceeds 
applied towards the cost of the Issue. 

3. That tha Regulations contained in the 
printed document, a coov whereof has been 
Produced to thw meeting and subscribed 
by the .Chairman of the meeting lor 
inentitkatlan. be and the tame are hereby 
adapted as the . Articles of Association 
o. the Company In substitution for Its 
existing Articles of Association and to the 
exclusion thereof. 

A member entitled to attend and vote 


at the Meeting is entitled to appoint dno 
proxies i ' ‘ 


or more Proxies to attend and vote In fils 
stead. A proxy need not be a member or 
the Company. 


CITY INVESTMENT HOUSE 


Young man with auecesstul record In 
financial - management and experienced 
In 5tock Exchange practice wishes to 
loin a City Investment House with 


view to' broadening his general finan- 
>rlor. 


dal knowledge prior, to assuming res- 
ponsibility Over specified funds within 
the organisation. Write Bo* A. 2256, 
Financial Times. -10. Cannon Street. 

EC*P 4BY. 


Merchant Bonk 
Corporate Finance Activities 


requires a young man professionally qualified in 
the age group 25/30 

for their active corporate finance and special situation 
department. An ability to take responsiblity for clients’ 
affairs and make conclusive assessments of commercial 
transactions with minimum supervision is essentiaL 
Starting salary in the region of £3000 together with non- 
contributozy pension and other benefits. Applications in 
Hie first instance should be addressed to L. ZIMAN, ESQ ^ 

ZIMAN & CO., SOLICITORS 
St Vedast House, 150 Cheapside, London, E.C2. 
stating to uihich firms their applications should not be 
sent. 


HOME & CO. 60VETT 


urgently require 

EXPERIENCED 


CONTRACTS CLERKS 


for new air conditioned offices in Holbom. 

Salary according to age arid experience. Bonuses. LVs. 
Non-contributory pension scheme. 

Please ring Mrs. Fitzpatrick on 242-2848 


BUSINESS OPPORTUNITIES 


IS CAPITAL GAINS TAX 
YOUR PROBLEM? 


Bankers Trust Factors Ltd. 


Is slow paymentbyyourcustamersslowing down your 
own expansion plans? If it is, Bankers Trust Factors can 
help. Factoring speeds up cash flow, releases immediate 

fmancaforexpansion. 

Ifyoutfliketo knowmore,calI Hugh Miall at 01. 928.0257/8 
or write to us at 59*5 Southwark Street, 

London, S.EL 


. Bankets TnsttaasiadBfiiiHMBiGaacRdAcddnt 
Fire awl UbAssanBcffCoTporafloa Ud. 



The I.T.P.S, helps save in- 
dividual members and mem- 
ber companies, thousands of 
pounds tax each year. A 
£7.35 annual subscription will 
entitle you to free advice for 
your company. Tour per- 
sonal subscription will cost 
you £3.15 per annum (£4.20 
overseas). . 

Write or telephone now for 
leaflet containing full details, 
to: 

Income Tax Payers Society, . 

lit floor, S PfoDuh Place tFTB), 
Patter Lame. 

- London EC4A 1XN 
-TqL- 01-503 81B1 


I SELL for Frs. 8,000,000 
MAJORITY BEARER SHAREHOLDING 
of a Limi ted Company leading in Europe in reprography. 
Turnover for 1970. Frs .18,000,000. 

Commercial network covering the whole of France 
Innumerable opportunities for development 
- Stationery and office equipment Department 
. Head Office: PARIS 

MONTENS at 76 Avenue RGpubUque — SAINT-CLOUD — 92 
— (France) will forward. - 


Dated the 24th day .of Sbotamber. 1871. 
By Ordnr of Uw Board. 


-K..8. FERGUSON. 
11. Calrert Terrac*. Secretory. 

Swarnea. — 


PRODUCTION 

CAPACITY 


PROOUCnON capacity available for pic. 
ture framing and mount cutting. — 
Ring 01-305 ©193.. - - - ■ - 


MOTOR CARS 


JENSEN INTERCEPTOR 19S9 Modal. Dark 
blw. Automatic, . Pa a vobsoh scereo- 


T nleillv leC ' “Kb- 


porfeCL £3,600. 01.4*6 2121. 


CAR HIRE 


PRIVATELY owned, chauffeur driven- Rover 
> litre for directors or contract work. 
Telephone 01-274 4486. 


PLANT AND 
MACHINERY 


WANTED, bundorers. excavators all types 
or earthniovtne equipment and quarry 
plant. A.R.C. Motor Company' Limited.' 
Giinthorpe. Notts. Telephone Lowdlum 
2690 A 3246- Telex 37549. 


established 


SWISS FINANCE CO. 


offers short term 
secured participations 
in the property/building. 
and mortgage sectors in 
Europe on a profit sharing 
or interest basis. 

Write Box BJS079, Financial 
Times, 10, Cannon Street, 
EC4P 4BY 


PROPERTY DEALING 


PROPOSITIONS 

We are looking for Introductions to 
good shortjmadlum-teng residential or 

commercial prouerty Grading situations 

Including companies with undervalued 
property assets. Please . reply In 
strictest conUence to M.D. 

Write Box 8-56SZ. Financial Times, 
to. Cannon Street. EC4p 4BY. 


EXCEPTIONAL OFFSHORE 
OPPORTUNITY 


Properly ' constituted Channel Island 
company-' requires partners tu exploit 
revolutionary- bunding . . Invention 
Patented -throughout the- world. Ex- 
cellent vehldo for foreign .trading. 
Please Write Box B.G07Z. Financial 
Times. 10, Cannon Street. EC4P 4BY. 


BOATYARD 

REQUIRE) 


Any Size - considered. ' Pro rifled slip- 
way capacity sutubf* toe 1Z0 It. 
vessels. Availability of local labour 
experienced In yacht: work essential. 
No' -Adffnts. Write BOX B.G016, 
Financial Times. 10, Cannon Street. 

EC4P 4BY. 


A BARGAIN! LIMITED COMPANIES £ML 
Formation £35 inclusive. Express Co- 
R coloration Ltd. (OepC 91. SO. City 
Road. London: E.C1. (01-628 5434-5.) 

ARE YOU LOOKING for top-fllgtit Sales 
RepreMneation to seU your products or 
sendees? A highly successful and well 
established sales organisation, regularly 
servicing . all motor car. domestic elec- 
trical equipment,- radio and other large 
volume producing manufacture* 
urgently wants contact wRh companies 
anxious, to expand- In these Industrie*. 
The company must be competitive and 
capable of producing large run,. Prin- 
cipals only.— -Write flax B.6OB0. Finan. 

- ciai Timas. . 10. • Cannon street. EC4P 
4BY. 

BRITISH BUSINESS 1 EXECUTIVE vriU 
undertake commissions In Cyprus aur- 
Infl October, ring a-m. B1-B24 $233. 


DOES YOUR 


COMPANY 


suffer tram out-of-date and expeuaive- 
to-manufacture products? 

Our company with many successful 
d esi g n s to ire credit, ran redesign 
equipment or aunpoaentB « they nan 
be produced more - economically. 
Write I.P.P. INSTRUMENTS LTD^ 
industrial Electronic 
Consuhants, 

26 Cottam Crescent 
Marpte Bridge. ' « 

. Stockport. Cheshire. 

Telephone 90-427 6536. 


STAINLESS 
STEEL 


DerUsh manufacturer seeks contact 
with wholesale dealer or similar, who 
can take large Quantities of dishes and 
bowls etc. at very competitive prices. 

_ WIFE METAL. 

P.O. Bam 30. DK-ZG30 Tastrup, . 

Oanmartc. 


OLD ESTABLISHED 


PERSONNEL CONSULTANTS 


reaylre £ 10,000 additional working 
capital to finance steady expansion. An 
opportunity for a compatible 'type tg 
obtain part-time Directorship- and 
earned income. Write Box B.&075. 
Financial Times. 10. Cannon Street. 

EC4P 4BY. 


AGENCY 


first class Swiss manufacturer of elec- 
tronlc equipment wishing to lntroduca 
Its products in U.K. (time distribution 
end sound systems) Is looking tor 
marketing eoenta. 

Companion already introduced on that 
market or selling similar products are 
invited to apply. 

Efficient, after-sales service tocilltkts an 
den rank equipment would be an 
asset. Write Box B.6681 . Financial 
•Times, 10. Cannon street. EC4P 4BY. 


NO COMPETITION 


w« are now ' opening up a new 
market for selling ladles' - Tights 
through ■ new revolutionary method 
,hy Installing automatic Tights Dis- 
pensing Units on. premises where there 
Is an - ever-constanc demand' For the 
product — such- as factories, offices, etc. 
We are now seeking Distributors able 
to Invest from £550 up to £1.550 
and devote a minimum of four Hours 
per week in handling our outlets and' 
maintaining our goodwill. No persons^ 
selling required.- - ■ ' 

LIFETIME (STOC KINGS * TIGHTS) 
LIMITED -*■ 

39. Sloane Street, London. S.W.1. v 
, Tel4 01-235 7756. - 


EDITING/ WRITING - .of reports, surveys, 
etc., for consultants, engineers. 


'VI vuiouiifiikSa clltffiHXia,. wwr 

. games, by. exnerlenced si aft. Illusffa. 
Hons. printing arranged. -RamHao* 
Brown 0, Assoc lares. 1 BT . " Lavendar 
Hill. London. 5W11 5QH. Tel. 01-2U 
3127. *— ? 

FOR PLASTIC EXTRUSIONS. Don't for- 
get George Alien (Plastics; .Limited'' of 
Norm wav- House. High Road. London. 

Gentleman would be pleased to bikr 
from any sound business requiring over 
- £3.000 for expansion purposes. — Writ* 
Box B.6077. Financial Times. 10. Cas- 

non Street EC4P 4BY. 

GOLDEN KITCHEN. Golden Opportunity 
latest Trends Take Away Foods. Totii 
Invotoient £7.500. Capital required 
£2.500. Brochure and details Golden 
Kitchen Sales Office. York Housa. Band 
Si.. Bristol. _ BSt SPQ- Tel: -422 156. 



INDUSTRIAL CATERING company sought 

.... • 0 , 25-30 


can remain. 

wts 


by hotel company — minimum 
contracta — management can 
Prefernad area, the • North. 

South West and -South Wales. 

Box B.5B02.' Financial Tunes, ,J0. 


Cannon Street. . EC4P 4 BY. - 

INVEST m A LUXURY. Canal or Tba#S 
Hire Cruiser Operated (when not "tor 
qulred by Vo urs«ln by a vary 
company. Excellent . return.: 
required £1v9O0(£6.000 or porch 
. .marine mortgage. -FuH details, 

Box B.6Q6a.- Financial iTIn 5 


Carmon Stra«. EG4P 4BY. 
LAND'. BANK ladllti< 


Y 


A BARGAIN. Annual Returns a:- Omen 
plus 1/- postage. Read, made aod rapid 
Company formations. Registered office 
Branch facilities. Business Economy 
GrsiM. 133. Moorgate. London. E.cj. 
(01-428 , 682112.3. 24. Castle Street. 
'FYV^pl&C 1031-255 116716(9.1 


ENT COMPANY seeks tenant. 


atria u support Oji.p, tor zoiioa.oao 
" ~ block to be bunt 


so. ft, prestige efflee . 

*. bi pleasant town, excellently situated' 
30 minutes from London. Confidentially 


available at low rental. Principals only. 
“ — clal Times. 


— Write Box B.605S. FlnancU 
10- Cannon Street. EC4R 4BY. 

ENGINEERING. Patented world wide 
product for. engineering product 
sbgwing approximately 290% profit Or 
' sale £20.000. Owner retiring.' Prin- 
cipals only phone appointment 01-934 
7152-- 


for thn 

builder;- Enquiries from principal 
write Box B.5605. Financial 
. 5,re «- EC4P 4 BY. 

LICENCES AVAILABLE for matsfi 
dozens of different products' 
in - Product Licensing Jnde 
.JEJ*".®- '13a. HomewalX. Kavai 

LOVING AND GIVING- 4.000 
required to nelp Introduce 
am service mto Great Britain, 

Gift Wrap. Greeting Card and 
.livery servlco in the world. Sts 
—Loving, and Giving Limited. . 
Norwich- Nor 532. Telephone 
396 <0603-80-3961. 

MANAGEMENT INFORMATION 
Consultant operating In' - 
Europe wishes to act as represent! 
manufacturers of all forms Of I— . 
tlon equipment, . parti CBIartv tral 
- equipment. Write Box JB.6067. : F1 ««l 
_ J25 | gh> 10. Cannon Street EC4P «T. 
Part-time Work full-time income in * 
proven business of your own. Phone 
Mr. Straw Watford 21172. 

PRIVATE INVESTOR predated to .nN*J 
substantial funds .available *w 
SPECULATIVE situations. Please reP^V; 
giving details to Box B.60G6 FmancUi 
. Time s, ID. Cannon Street. EC4P dBT- 
SEVEN PUBLICATIONS far sale inatrtng 
profits of £26.000 per annum . — Ytrin 
Bax B.6078. Financial Times, ilh 





packaging, 
REID 


fof 


.. polythene 

all purposes.— --HUMPHREY 
10. Biaekfrlars Street Manchester- 

, OS1-834 94T3. 

UNIQUE INVESTMENT OPPORTUNITY; 
Limited Edition touarantccd B 
U.K.) fabulous Spanish Lladra Fortri 1 **’ 
motorcar. The only one In UX. wn M ■ 
seen at L Intern and Peters. The Borons' 4 - 
Fare ham. Surrey. Telephone 5571. 

WANTED leasing andi or ■ plant hire eoj; 
2 »bv. Immediate, dedslon. — Write B« 
B.5S49. Financial Times, 10. Cannao 
Street. EC4 P 4 B Y. 

WESTERN, AUSTRALIA. Do you reaoJS 
technical and sales representatio n > . 

"aye qualified personnel to PT°*JS 
bcf«« and after sales service In v* 
™»ri« and mechanical fields. R; A" 

aoM. revenue in IB months, inter- 


national Corporation unOrraolrg^rie^ 


sire expansion programme, — , — 

Ing business opportunities available. For 
Interview in most areas, write IlRfft T. 
__The Mount. Wembley Park. Mldflx- j ._, 
*7 5 0 Off teivi hell Interest In _Qd»M7 
London oriMloq builne 


London primiod business. Turnom 
£80.000. 5 ol table advertising a9*"g_.S[ 
other with - business to place , --w rltr 


Box 8.6065. Financial Times. 10. Cam*« n 
Street. ECap a by. 


BUSINESS OPPORTUNITIES 
ALSO APPEAR ON PAGE 43 
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T l ie . ^ lianCia l Times Wednesday October 6 1971 


19 



e Exec 



EDITED BY 
DAVID PALMER 


Your Business Problems 


Flexible working hours 



rush hour 


BY DAVID PALMER, MANAGEMENT EDITOR 



•; 1; HOW WOULD you like to arrive 
at work in tbe morning in your 
own time, to leave in the even- 
>ing when you feel like it, and 
- K ffr,.to take extra days off after long 
periods of abnormally hard 
'.'iwork? If British [companies 
start to apply a system which 
. is already enjoying wide use in 
.. West Germany, you may be able 
■ . to do so sooner than yon think. 
The idea of “ Flexible work- 

• - _T\ing hours ” <Gleitzeit> ' is so 

* K ''r ijT>s simple that it is hard to under- 

'*-;stand why It has not been 
: thought of before. Instead of 
■■ : arriving in the office at 9.00 and 
leaving at 5.00, you arrive some- 
: ■ time between 8.00 and 10.00 and 
leave sometime between 4.00 and 
: ■ ,6.00. Exactly wben you arrive, 

. [ and when you leave, is entirely 

up to you. At the end of a month, 
the total number of hours you 




have been on the job is totted 
6 to come to 


ink 


nonce 


itS 

y-.-.v •. 


r- 

i • ■ 


i’*.- . 

CO.. SOL 


‘■CITOP.S 
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up. and is expecte 
.roughly the number of hours 
that you have contracted to 
work. 

According to one unofficial 
estimate, there are 1,500 
German companies employing 
150.000 people already using 
this system. The largest single 
company on “ Gliding time " is 
Lufthansa, where nearly 6,000 
raployees use it, 28 per cent, 
f the company's total German 
workforce. “ Messerschmidt-Boel- 
-'■kow-Blohm, which first- intro- 
iuced the idea in 1967, has 
•xtended it to over 4,000 people. 
.'The administrative offices of both 
^ shell and Esso are using it for 
~~;ome of their head office staff, lii 
■ Switzerland, both Swissair and 
'3rown Boveri have' pilot pro- 
' grammes going. 

So far. Flexible working hours 
ias been applied almost entirely 
.. p white collar workers — 
idministrative offices, insurance 
'.ompanies and the like. But 
ilready, Lufthansa Is trying to 
d a way of extending the 
;ystem to Its maintenance 
mployees; and there are signs 
'hat other white-collar employers 
uch as banks and stores will 
}oon be running pilot projects. 

In one important respect, 
•'Jexible working hours must be 
raique in tbe history of' manage- 
nent worker relations. It seems 
o appeal equally both to manage- 
oent and to employees. Luft- 
tansa is so impressed with the 
esults in Germany that it is 
lready in the process cf extend- 
□g the system to both its .New 
:’ork and Hong Kong offices. An 
'fficial of Deutsche Angestellten- 
iewerkschaft (DAG). Germany's 
argest white-collar union, calls 
-t “a major step forward,” and 
a gain in freedom of the 
dividual for our members." 



Debts on a liquidation 


BY OUR LEGAL STAFF 


When a firm goes into liquida- 
tion, how does unsecured loan 
stock rank for payment? What 
is the order in which debts are 
paid? 

Secured debts are paid first, 
out of the property upon which 
they are secured, in their order 
of priority if there are more 
charges than one. The only excep- 
tion to rule is that the 
preferential debts can be paid 
out of property which is com- 
prised in a floating charge if 
there are not sufficient assets 
available for payment of general 
creditors. (In such a situation, of 
course, the unsecured creditors 
get nothing.) Next are paid the 
preferential debts (wages up to 
£400. income tax and so forth). 
Then are paid the unsecured 


creditors, rateably according to 


Bank station at 5.10 pip yesterday; b It really necessary ? 


The main part of the day is 
called the “ core time " and is the 
period during ~ which all 
employees must be at their - desk. 
At Lufthansa, the core time is 
from 9.30 in the morning until 
3.-30 in the afternoon. At the 
beginning and end of. the day 
comes the flexible time. The 
doors of Lufthansa's head offices 
are opened at 7.00 in the morn- 
ing, and closed at 7.00 at night. 
Between 7.00 a.m. and 9.30 a-m., 
all but a few of the 1,100 
employees at the Cologne bead 
office turn up for work. Between 
3.30 in the - afternoon and 7.00 
pjh., they all leave. 

Every employee,, including the 
Lufthansa chairman, must clock 
into work as he arrives -and dock 
out as he leaves. But this clock- 
ing in process is no longer a 
check of an employee’s 
punctuality. Under flexible work- 
ing time, there is no such thing 
as punctuality,, because it is 
impossible to be late. The check- 
ing in and checking out routine 
is the simplest means yet devised 
of keeping track of the number 
of hours an employee has worked 
in a given month. 

On? company. Hengstler, has 
devised a system in which each 
individual employee has his own 
time dock which automatically 
keeps trade of the number of 
hours he has worked. Hengstler 
claims to be the' largest German 
manufacturer of time docks for 
the Flexible working hours 
system, with 100,000. while collar 


equipment per employee is about 
£ 12 . 

Let’s say you are on a 40-hour 
week, and that there are exactly 
four working weeks in .a given 
month. At tbe end of the month, 
you would have worked a total 
of roughly 160 hours. You are 
allowed to carry forward a 
balance from one month to the 
next At Lufthansa, this carry- 
forward time is limited to 10 
hours a month for employees, 
and 20 hours a month for 
managers. 





lath 
gl ettzeit 




employees now using its system. 


First, let me briefly explain the 
• ■ S ystem. The working day is split 
two different types of time. 


It has just opened a London 
sales office, and is exhibiting this 
week at the Business Efficiency 
Exhibition. The Hengstler system 
is effident and easy to use, but 
substantially increases the cost 
of installing flexible ' working 
time— the cost of the timing 


You can do anytslng you like 
during the flexible hours at the 
beginning and end of the day — 
shop, .go to -the hairdressers, 
visit the doctor or dentist . . . 
or sleep. But at Lufthansa, you 
can no longer do any of these 
things during the core time. 
Here, then, is one of the princi- 
pal gains for management — your 
secretary’s sudden and rather 
unlikely - sounding headache 
which appears whenever she 
needs to get her hair done 
no longer needs to be in- 
vented. Messerschmidt-Boelkow- 
Blohm (MBB) claims that days 
lost through illness and for per- 
sonal reasons has been ent by 
50 per cent since flexible hours 


were introduced. 

But the greatest gain to 
management is intangible and un- 
measurable. The employees like 
it Harvey Bolton, an Urwick Or r 
consultant who has written a 
book on the German experiment*, 
has reported the results of 
a survey at MBB taken two years 
after the system - was . intro- 
duced. Sixty-five per cent of 
employees said their working life 
bad been improved by flexible 
hours. Twenty-seven per cent 
said it was the same. Only 1 per 
cent said it was worse. - 

In a similar survey at Luft- 
hansa, taken in August this year 
(the system was introduced at 
the Cologne bead offices In 
January, 1970), 96 per cent of 
the employees said they liked the 
system. Among Lufthansa 
managers, 39 per cent said tbe 
efficiency of their department had 
increased, 55 per cent said it was 
unchanged, and only 3 per cent 
thought it had gone down. 

In personal terms, the 
advantages of the system are 
obvious. Employees can work 
out their own best method of 
beating the rush-hour. They no 
longer come to work in the morn- 
ing flushed with the nervous 
effort of trying to get there on 
time- Edith Schwierint, a 25- 
y ear-old translator .- at Volks- 
f tiers orge in Hamburg, a union- 
owned insurance company, voices 
feelings that most of us must 
share: “ If there's one thing I 
hate, it’s having to hurry, par- 
ticularly on a Monday morning." 
So on Mondays, she usually gets 
in rather late in the flexible 
band, and makes up for it 
by working longer hoars on 
Tuesday, wben she has a Spanish 
lesson at 6 in the evening, which 
she can now go straight on to 
from the office. 



Some of the problems that 
'were expected by the system’s 
innovators bave just not turned 
up. There was concern that no 
business would be carried out 
during the morning and evening 
flexible hours. Iu the event, two 
things have happened. Com- 
panies have publicly announced 
that all employees are in between 
certain times, and outside callers 
tend to restrict their calls to the 
core periods, while employees 
themselves have found the 
flexible hours— ' when the tele- 
phone is not always ringing, and 
the office is not full of people 
the best time to get rid of paper- 
work backlogs. 

There are, however, limits on 
how much flexible hours can be 
extended. In all tbe companies I 
visited this week, telephonists, 
canteen staff, commissionaires 
and chauffeurs were excluded 
from the system. And there are 
some doubts about whether it can 
ever be extended to production 
work. “It would be impossible 
to operate in our refineries,” says 
a member of Shell’s personnel 
department 

The blue collar unions, too. 
show signs of resisting it Both 
tbe metal workers and the 
chemical workers’ unions have 
opposed it for their members 
The argument appears to be that 
after fighting for years for tbe 
eight-hour day, they are not 
going to see it taken away from 
them. The white collar unions 
have had to keep a close eye on 
the overtime provisions of the 
schemes, to make sure their 
members did not lose money- 
'll wonder why it is.” mused 
the DAG official, “ that this 
system has been introduced in 
Germany, the country of punc- 
tuality ." Tbe reason is quite 
simple — because it is efficient, 
and it works. 


♦Flexible Working Hours by J. 
Harvey Bolton, Anbar.-£2. 


How to 


succeed in 


Scandinavia 


Leek and Westboume, of course 


You knew Leek and Westboume 
to be one of the biggest buildin g 
societies in the country : investing 
money for more than a Quarter 
million people. 

You know Leek and Westboume 
offer a splendid rate of interest. 


Where there’s every incentive to 
save and invest any amount from£l 
to £10,000. Where there ate 
excellent withdrawal facilities any 
day of the week, including Saturday 
morning. Where assets are over 
£325,000,000. 


There will be one or two people 
who’ll need to be told. Will you, 
once again, do the honours for us? 
If, by any chance, you would like 
to see our latest facts and figures, 
don’t hesitate to write or ring us 
for up-to-date information. 


A safe name to invest in . . . 

Leek and Westboume 


By Terry Dodsworth 
SCANDINAVIAN executives 
arrive at the top earlier than 
their European counterparts. 
They come from a more diver- 
sified background, are more 
mobile than any Europeans but 
the Germans, and their chief 
executives generally earn less 
than they might in any other 
European country. 

These are some of the con- 
clusions reached in a survey pub- 
lished in tbe latest edition of 
European Business. The survey 
looks specifically at Sweden, 
Norway, Denmark and Finland 
and compares results with an 
earlier study of top managers 
from the rest of Europe. It con- 
cludes, rather tentatively, that 
despite some general ** Scandin- 
avian " characteristics, it would 
be “illusory to draw- a detailed 
profile of the Scandinavian 
executive." 

For instance, practice on such 
basic issues as education varies 
widely. The Finnish and Nor- 
wegian managers have a higher 
level of degrees than their 
Danish and Swedish counter- 
parts — more than one Finnish 
and Norwegian president in five 
has a degree. Danes, on the 
other hand, come out about level 
with the British in their lack 
of education. Only 50 per cent 
of their top managers have had a 
higher education. 

Again, although Swedish execu- 
tives are generally mobile, there 
are - significant national dif- 
ferences. In Denmark, Finland 
and Norway, for example, men 
who have their eyes on the top 
settle down early — like the 
British and the Dutch. Two 
thirds have found the companies 
in which they become chief 
executives by the age of 38. 
Experience and seniority in the 
company appear to be held in 
high regard in these countries. 

By contrast the Swedes settle 
down much later in their careers. 
In this they follow the German 
pattern, ' a significant result, 
perhaps, since these are two of 
the most dynamic economies in 
Europe. 

With these qualifications 
aside, however, it emerges from 
the survey that if you are young, 
talented and working class, you 
have a better chance of success 
In Scandinavia than elsewhere 
in Europe. 


value. Lastly, the shareholders 
are repaid according to their 
respective priorities. Unsecured 
loan stock simply constitutes you 
an ordinary unsecured creditor. 


business properties. 

(a) Do we need to conform 
with the Money-lenders’ Act. and 
in particular do we require a 
moneylender’s licence? (b) Are 
there any books you could 
recommend me to read dealing 
with the subject? 

(a) Since we think it is fairly 

clear from your general ap- 
proach to the question that you 
are not making investments but 
loans, and that the loans are 
likely to be made to anybody 
who offers an acceptable 
security, we think that the 
answer to both the questions 
under (a) is in the affirmative. 
It is too risky otherwise. 

(b) Stone and Meston, The 
Law Relating to Moneylenders 
is, we think, the work you 
require. 


added to any losses brought 
forward from earlier years and 
then carried forward to set 
against any future chargeable 
gains. 

This exemption runs from 
April 6. 1970. However for 
1970-71 the old exemption of 150 
of gain is available where the 
realisations of chargeable assets 
exceeded £500 in that tax year. 


Consent to 


subletting 


Entitlement to 


An effective 


profit rental 


disclaimer 


We plan to provide a car park 
for our employees. Is there a 
simple way of disclaiming any 
responsibility for damage occur- 
Ing to cars parked on it? 

A large enough notice— large 
so that nobody can fail to see it — 
saying “ Cars Parked at Owners' 
Risk” will do the trick quite 
sufficiently. 


Dividend bonus 


link 


Are there any legal, taxation or 
practical objections to having 
part of tbe directors* bonus in a 
private company linked to the 
dividend? Do yon consider such 
a scheme might be advantageous? 

There are no legal taxation or 
practical objections to having 
part' or indeed the whole, of the 
directors* bonus linked to the 
shareholders' ordinary dividend. 
Certainly this might well cause a 
sleepy Board to buck up their 
ideas. The only danger is that 
the Board might recommend too 
high a dividend without taking 
the future requirements of the 
business into consideration in 
order to boost their own bonuses. 


My head lease of a shop 
terminated last March, bnt each 
quarter since then my landlord’s 
solicitors have sent me the 
usual demand for rent In 
advance, and my sub-tenants 
have paid theirs to me. Should Z 
reveal the true position to my 
landlord and am 1 on shaky 
legal ground with regard to the 
extra rent 1 have already 
accepted ? 

We consider that by making 
the demand for payment of rent 
and accepting payment thereof 
tbe landlords, through their 
solicitors, have in effect granted 
you a yearly tenancy (or possibly 
only a quarterly tenancy). So 
long as these rent demands con- 
tinue to be made, you are 
entitled to regard yourself as a 
tenant, and are therefore 
entitled to the profit rental from 
the underlease. 


The lessees of a shop have asked 
permission to sublet at fonr 
times the rent they p^y me. Tbe 
usual clause In the lease says that 
my consent to subletting “shall 
not be unreasonably withheld.” 
Can I withhold it unless Z get a 
share of the higher rent? 

No. there is no question of 
your being able to object to tbe 
letting merely because the lessees 
are making a profit out of the 
sub-letting. Any objection would 
have to be on the ground that tbe 
tenants were not suitable to be 
in occupation, or something 
special of that nature- This 
clause is not meant to provide 
redress for a landlord who has. 
in the event, made a bad bargain. 


A long-term 
loan 


Gains tax £500 


exemption 


A money- 
lender’s licence 


Our business has been operating 
for many years in the field of 
hire-purchase finance and we 
are now considering the grant- 
ing of loans on first and second 
mortgages on both private and 


With regard to the concession 
whereby sales up to £500 In any 
one fiscal year do not attract 
capital gains tax, is this allowed 
in addition to offsetting any 
other profits against previous 
losses brought forward? 

The £500 exemption rule is 
allowed in addition to offsetting 
g ains against previous losses, and 
operates as follows: — 

If In any year the proceeds of 
sale of chargeable assets is less 
than £500 the exemption will 
apply and any gains in the £500 
realised will be exempt 
If in realising £500 you sustain 
capital losses, the full gains and 
losses of the disposals of the 
year should be calculated, and if 
there is an overall loss, it can be 


A company may raise money on 
a very long-term basis by the 
issue of loan notes or deben- 
tures. Can a sole trader or a 
partnership do the same so that 
the loan is not repayable upon 
the death of the sole trader— or 
one of the partners — if his suc- 
cessor agrees to take on (be 
liability? 

Yes, this can be done, but it 
requires very careful drafting. 
The main difficulty is that in 
general without express provi- 
sion, liabilities are not assign- 
able, so that on the death of a 
person who owes money all his 
creditors naturally seek pay- 
ment out of his estate. But by 
careful drafting it is possible 
to provide that the money shall 
not he repayable until a fixed 
period— say the year 2000 — even 
if the original debtor dies in the 
meantime, provided that some 
other person by some irrevoc- 
able act (for example, by enter- 
ing into a deed of covenant to 
that effect) undertakes personal 
liability for the^ debts. 


No legal responsibility can be 
accepted by the Financial Times 
for the answers given in these 
columns- All inquiries ioUI be 
answered by post as soon as 
possible. No charge is made for 
this service except in relation to 
investment matters. 


IMEDE launches course for 


junior executives 


BY NORRIS WILLATT IN GENEVA 


A NEW junior executive train- 


ing programme is to be inc lude d 


in toe curriculum of IMEDE 
(Institut pour l’Etude des 
Metbodes de Direction de 
l’Enterprise), the Nestle-spon- 
sored business management 
school of Lausanne. It begins 
on January 1, next year. 

This will have the same 
general scope and character as 
the IMEDE programme for 
senior executive development. 
But it will aim to provide a 
more fundamental understand- 
ing of bow business firms 
operate, so that it will be suit- 
able for “men in apprenticeship 
as executives." according to 
Luigi Dusmet de Smours, 
director of the school’s Manage- 
ment Development Institute. He 
adds that “an educational gap 
in Switzerland and Europe Is 
thus filled. Students interested 
in following such a programme 
are no longer forced to study at 
high cost in the United States." 

IMEDE expects to recruit 


young people from three basic 
categories: those who have re- 
cently graduated from a 
university or polytechnic; those 
who have- had at least two or 
three years of full-time practical 
experience; and those who 
intend to follow management as 
a career. Enrolment is open 
both to candidates sponsored by 
companies and individuals wish- 
ing to study privately. In 
choosing candidates, it is stated, 
the admissions committee will be 
more interested in the quality 
of the candidate and the work 
he has done than In the specific 
courses he has previously taken. 


Tuition fee 


Because it will involve more 
fundamental tr aining , the course 
will last longer than the Insti- 
tute’s existing, standard pro- 
gramme for executive develop- 
ment There will be II months 
of instruction spread over a full 
calendar year — the first session 
will be from January 4 to Decem- 


ber 16. 1972— with one month of 
holiday during the July-August 
period. The tuition fee will be 
Sw.frs. 10,000 (about £1,000). but 
it will include the cost of all 
books and other instructional 
material, and lunch in the school 
dining room from Monday to 
Friday, inclusive. 

Students who successfully 
complete the course will be 
awarded a “Dipiome d' Admini- 
stration des Affaires,” which, it 
is claimed, will be the equiva- 
lent of a Master’s degree of an 
American university. Instruc- 
tion will be In the English lan- 
guage. As with the standard 
e xecu tive course, and shorter 
IMEDE courses, such as summer 
seminars and crash courses for 
top executives, the case study 
method will be extensively used. 

This course for junior execu- 
tives adds a new dimension to 
the business school, and. appro- 
priately, will be physically 
housed in a new extension 
recently built at the park-like 
headquarters in Lausanne. 
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Davy-Ashmore 


J12 Branch Offices and over 300 Agenxs throughout the country. 


WITH reference to the article: 
“How a Lame Duck Found its 
Feet” we have been asked to 
point out that Davy-Ashmore's 
roll making activities have con- 
sistently been profitable during 
the past decade. 


Britain goes VAT 
in 1973; 

how will it affect you? 


Value added tax or VAT becomes part of 
everyday life in Britain in April 1973. How well 
do you understand it ? And how will it affect you ? 
If you run any land of business, whether you're 
a shopkeeper, factory owner, a 

or solicitor - you will be accounting for /\ 

VAT, collecting it, paying it. / \ 
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Labour on the 


W EEN the Labour Govern- 
ment fell from power 15 
months ago Britain’s 
food. manufacturers could 
scarcely contain their delight. 
During its six years in office 
Labour had leant fairly heavily 
on the food industry. The 
“ voluntary ” early warning 
system on prices coupled with 
the sanction of a reference to 
the Prices and Incomes Board 
— used more frequently in food 
than in any other industry — 
added up to a degree of con- 
stricting official surveillance 
which, it is still argued, played 
no small part in reducing the 
industry’s return on capital to 
perilously low levels. 


brink 


AFTER many months of 
manoeuvre, the decisive battle 
within the Labour Party on the 
Common Market issue is now 
being fought out The exact 
outcome is still in doubt and is 
likely to remain so for several 
weeks, but aFter two days at 
Brighton the Party must now 
be considerably clearer about 
the limits within which any pos- 
sible settlement between the 
pro- and anti-Marketeers will 
necessarily lie. 


The prospects 


At first sight the chances of 
compromise do not lank rosy. 
The 5-1 vote on Monday against 
entry to the EEC on the present 
terms, confirmed the trend 
established at Labour's special 
conference in July — namely that 
the growing congruence of long- 
term instinct with short-term 
political expediency has pro- 
duced an immovable dislike of 
the Common Market among the 
vast majority of the Party. The 
debate showed once again that 
the possible effects of entry on 
food prices, on regional policy 
and on " Socialist ” planning in 
general, are the main elements 
in the overall distrust felt by 
the rank and file in the unions 
and the constituency parties, 
and to these has now been 
added the argument that if 
there is the faintest chance of 
bringing down the Conservative 
Government on the issue, it 
would be treasonable not to do 
so. This witches' brew contains 
several dubious ingredients— 
notably the fiction that the 
Government might fall— but it 
is a powerful mixture and it is 
being kept bubbling by the . in- 
dividuals and factions, mainly 
of the Left, who are trying to 
use the dispute to shift the 
balance of power in the Party. 

In this situation the sup- 
porters of the EEC are clearly 
on the defensive, but so far they 
have been remarkably firm. Mr. 
Jenkins staked out his position 
nn Sunday night when he said 
“ there are many of us who can- 
not and will not. whatever the 
difficulties, allow the flame of 
Labour Europcanism to be put 
out." His supporters have 
apparently mustered the signa- 
tures of enough back-benchers 


to show that a significant 
minority of the Parliamentary 
Labour Party is determined to 
vote in favour of entry on Octo- 
ber 28, irrespective of the deci- 
sion of the conference or of the 
Shadow Cabinet when it meets 
next week. 

The last two days have given 
a vivid glimpse of the damage 
which this split, if it persists, 
could do to the Labour Party. 
The loud cheers of the dele- 
gates for all references to party 
discipline. Mr. Healey’s speech 
against the Market, Mr. Callag- 
han's doubtful promise to rene- 
gotiate cer tain parts of - the 
Rome Treaty, the implaccable 
jubilation of many of the aoti- 
Market forces — all these have 
contributed to an atmosphere in 
which it is entirely possible that 
Mr. Jenkins and a number of 
the ablest spokesmen at Mr. 
Wilson’s disposal could be 
hounded into the political 
wilderness, leaving the Left in 
almost undisputed possession of 
the front bench. To some, of 
course, this may seem a desir- 
able result, but whether or not 
it is desirable in itself it is now 
clear that -it could only ’ be 
achieved at a cost in bitterness 
and dissension which would 
wreck the Party as an effective 
Opposition for years to cornel 


Erosion of 


A chance 


Mr. Wilson's speech yesterday 
.suggests that he, at least, has 
recognised this fact He was con- 
cerned to protect his own posi- 
tion and therefore ranged him- 
self more firmly than ever on 
the side of the majority. On the 
other hand he did, for the first 
time, seem to imply that he was 
prepared to preside over a 
“dear whereby the pro- 
Marketeers would be permitted 
to vote with the Government on 
the principle of Market entry 
without suffering retribution, 
provided they toed the line on 
all subsequent legislation. In 
this precise form, the “solution" 
of willing the end but not the 
means might be too much for 
Mr. Jenkins’ sense of logic — as 
well as the credulity of the man 
in the street — but at least it may , 
provide the basis for some kind 
of negotiation, and a chance for; 
both sides to draw back from 
the brink. 1 


margins 

Labour's prices and incomes 
policy, as. the food manufac- 
turers saw it soon became very 
one-sided: as wages started to 
accelerate while the Govern- 
ment continued to keep a tight 
rein on prices, the industry was 
squeezed hard. What made the 
situation all the more uncom- 
fortable for the food companies 
was that this took place just at 
the time the balance of bargain- 
ing - power between manufac- 
turer and distributor began to 
shift decisively in favour of the 
latter. Indeed, even now it -is 
a moot point whether govern- 
ment intervention or super- 
market muscle was the prime 
factor in eroding the manufac- 
turers’ margins. 

Nevertheless, the change of 
government did at least 
remove a major complaint. The 
PIB was quickly buried and the 
Tories made it dear they 
accepted the argument for im- 
proved earnings if future invest- 
ment in the country's third 
largest industry was not to be 
jeopardised. While not abandon- 
ing all surveillance of this 
politically sensitive area, the 
new Government stood back 
from the market place. 

Yet the irony is that since the 
change the food industry's 
problems have multiplied^ and 
judging by the tenor of last 
week’s national convention of 
the Food Manufacturers' Federa- 
l tion in Brighton, they could well 
become more intractable, not 
less. At the top of the list come 
food prices. It is nothing more 
than sheer bad luck that 
accelerating domestic inflation 
should have coincided with a 
sudden take-off in world raw 
material prices. The result has 
been an unprecedented rise in 
the retail price of food, and has 
kept the industry in the head- 
lines even more so than was the 
case under Labour. 

At the same time, rising 
unemployment, coupled with the 
continued lack of growth in the 
economy, has had a marked 
effect on overall food spending 
whicb has shown almost no real 
growth in the past 12 months. 

Earlier in the year it seemed 
that food manufacturers were 


nevertheless rebuilding their 
margins, more than offsetting 
indifferent sales with higher 
prices. The god of margins, as 
Mr. Hector Laing, managing 
director of United Biscuits put 
it, had replaced the god of sales. 
Now, however, it is doubtful 
whether, the situation has really 
improved significantly. 

According to the latest Trend 
of Industrial Profits published 
in the financial Times, the 57 
food companies which reported 
their results during the -first 
eight months of 1971 achieved 
a pre-tax return on net assets of 
12 per cent. — exactly the same 
as last year’s figure. The only 
genuine plus factor was a better 
cash flow which rose 15 per 
cent to over £134m. - 

Against this background, it is 
not difficult to see why the food 
industry -had to swallow hard 
before ■ supporting the Con- 
federation of British Industries 
pledge on prices. The industry 
is' by no. means borne and dry 
on the earnings' side even 
though it does have a let-out as 
far as “ uncontrollable ” rises in 
costs . (notably world raw 
material prices) are concerned.. 
Moreover, the industry’s exposed 
position means that any price 
increases from now on are 
likely to attract more public 
attention, despite . the let-out 
clause and despite the fact that 
they fall within the 5 per cent 
across-the-board limitation for 
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key question. . therefore, is 
whether it will be allowed to, 
given the Tories' commitment to 
-greater competition* 

The Little Neddy for the food 
industry (now deceased) drew 
attention to the fact that con- 
centration in this sector in the 
period 1961-68 outstripped the 
all-industry figure. Moreover, 
the Financial Times’ profit 
tables show that whereas 81 
food 1 companies reported their 
results in 1966, last year the 
figure had dropped by 2Q. The 
breakfast cereal . companies 
have only recently been 
referred to the Monopolies Com- 
mission, and, as the table shows, 
oligopoly is ■ now . the general 
1 rule in food. 
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Centralising 


THOUSAND SHOPS 


the Co-ops 


Examples of . Product Group 
Domination by Major Manufacturers 


any one company. 

Indeed, there have already 
been signs — by way of “mis- 
understood ” price increases — 
of the kind of bill the food 
industry may have to foot in 
public goodwill now that -it has 
fallen in with the CBI initiative. 
And at the end of the day 
manufacturers feel there 'is no 
certainty of any public relations 
.dividend even if that initiative 
succeeds in breaking . the 
infiationary spiral. 


PRODUCT - 
GROUP M. 
BULK 
BREAD 
CAKES 
BISCUITS 
ICE CREAM 
CHOCOLATE 
JAM 
SUGAR 
MARGARINE 
TEA 

FROZEN FOODS 
POULTRY 


NUMBER OF COMBINED' 

MAJOR PROCESSORS MARKET SHARE (%) 

'3 ' - • 70 


Caught on 


Source: James CapeL 


the hop 


This is because the change- 
over from farm subsidies to 
import levies on cereals, meat 
and some milk products will 
keep the price of a wide range 
of processed foods high in the 
face of any decline in world 
prices of these commodities. Of 
course, it 'is recognised that the 
new agricultural support system 
will ease our alignment with the 
Common Market system; and 
most food manufacturers appear 
to favour EEC entry. But it is 
also felt that the Government 
could do more in explaining the 
implications of the new policy 
to consumers. This is one 
aspect of the Government’s 
policy for which the food manu : 
facturers wish to avoid being 
made the whipping boy. 

There can be little doubt -that 
the food industry is now 
increasingly concerned about its 
public image. The sudden out- 
cry over the way in whitii 
packaged foods are “ date 
coded," for instance, caught the 


industry on the- hop. There 
were few companies who 
believed this to be a serious 
issue — now it is the subject of 
an official inquiry. 

Again, when Mr. James Prior, 
Minister of Agriculture, Fisher- 
ies and Food, asked in his open- 
ing address at the FMF Con- 
vention whether the housewife 
was being charged more for 
packaging than was “ absolutely 
necessary," one could almost 
feel his audience wince. 
His remarks came not long after 
the country’s number one 
frozen food company, Unilever’s 
Birds Eye offshoot, had pub- 
lished a detailed breakdown of 
the cost of producing and dis- 
tributing' the ubiquitous fish 
finger (long since part of the 
Cost of Living index). While 
costs had risen over 43 per cent, 
in the period 1966-71, the share 
of total costs attributable -to 
packaging had eased a full 
percentage point to 7 per cent. 

“ To-morrow’s consumer ” was 


the theme of a key paper by 
consultant Eric Jameson at last 
week’s convention. As Mr. 
Jameson sees it. from now on 
the industry's most important 
customers are likely to be more 
affluent, better educated,' signi- 
ficantly younger and, above all, 
a great deal more sceptical than 
“the stable consumer of the 
1960*8.” . 


‘A vociferous 


minority’ 


Current population trends 
speak for themselves: while the 
total UJC. population is ex- 
pected to increase by 6 per cent 
over the next 10 years, the 15- 
34 age group will jump by 20 
per cent. It is a fair assumption 
that this age group will be more 
amenable to new products, and 
as such represents a major 
marketing opportunity; - but it 
is likely to be Jess amenable to 
extravagant advertising, packag- 


ing, and promotion. It is also 
likely . to be more concerned 
about food additives aiid preser- 
vatives, nutrition, pollution and 
so on. 

It is now widely recognised 
in- the food business that the 
consumer “ movement ” will 
not go away, but one has the 
.Impression that companies are 
far from unanimous in how to 
react to it As one food man 
admitted in -Brighton: “When 
panels of housewives agree with 
what we are doing we call them 
representative; when they dis- 
agree they become a vociferous 
minority.” 

. There is also the fear that the 
demands of the environmental- 
ists will have to be met out of 
trading margins. According to 
Mr. David Orr, a vice-chairman 
of Unilever Limited, effluent 
treatment in the food industry 
alone is likely to cost over 
£30 m. In the next 10 years. ’ In 
his view, “such sums cannot 
come out of . profits, nor indeed 
is there any reason why they 
should. If the public is being 
given both good food and clean 
rivers, it is reasonable that they 
should pay for the extra ameni- 
ties. 

“Whether they pay through 
taxes or. through higher prices 
does not really make 'much 
difference. The fundamental 
point is that pollution is 
normally not the result of the 
industrialist’s greed but of the 
public’s desire to get Its pro- 
ducts at the lowest possible 
cost:” : • . 

Whether it turns out quite as 
Mr. Orr envisages remains to be 
seen, but it would be surprising 
if these issues are so easily 
settled. 


On the distributive side con- 
centration is just as marked. A 
presentation at Brighton by the 
market research company, A. C. 
Neilsen, revealed- that at mid- 
year four supermarket chains 
accounted for 23 per cent, of 
total, grocery turnover, while 
the Co-ops — now in the throes 
of centralising a hitherto frag- 
mented structure — represented 
another 15 per cenL Even more 
dramatic has been the redms 
tion in the number of grocer* 
buying points available to 
manufacturers: 1,621 in 1966; 
down to 647 last year; forecast 
to contract further to 328 Ujr 
1980. ; 

The food industry has motlfe 
than an academic interest BE i 
the new monopolies legislation 
now being drawn up by tha 
DTL Details are still not aval)i p 
able but a recent speech l $j. 
Mr. Nicholas Ridley, Parlia- 
mentary Secretary of State -fftr 
Industry, did give a feir 
pointers. 

Probably the most significant 
of these were a suggestion that 
the ILK. would no longer be 
regarded as “the market ” (it 
might be internationally or even 
locally -defined); a more flexible 
attitude towards the one-third 
market share , criterion of mono- 
poly (it might be higher or 
-tower);, and a hint that the 
service- industries would lose 
their “ privileged position " and 
be brought within the scope of 
monopoly legislation for the 
first time. 



Industrial -structure is yet 
another problem which could 
move to the forefront in the 
years ahead. There was general 
.agreement at Brighton that the 
concentration both ~ in food 
manufacturing and distribution 
which has taken place in recent 
years is likely to continue. . The 


In other words, it now looks 
as if the supermarket chains- 
could be investigated if it was 
felt they were abusing thefif 
market power, locally or 
nationally. On the other hand, 
massive brand shares might be 
equally closely scrutinised if it 
could not be argued, say. that 
the “true” market was the 
EEC -rather than the UJC. 


The . fall of the Labour 
Government may have cleared 
away one set of problems for 
the food industry, but there can 
be not the slightest doubt that 
.the- gap has been more than 
filled since. 


Electricity 


pricing 


MEN AND MATTERS 


THE RESULTS nf the electricity 
industry for 1971-72— which are 
quite as bad os expected — illus- 
trate vividly the difficulties 
which the nationalised indus- 
tries in general are likely to 
experience as a result of infla- 
tion and the Government's 
efforts to restrain "it. After a 
period of almost three years 
during which prices had been 
held steady, the industry found 
itself faced last year with an 
increase in costs which made 
higher prices inevitable. The 
slow growth of demand, teething 
trouble with new plant, and the 
expense of meeting a winter 
fuel shnrtage ali had a part to 
play, but the main single factor 
was a very sharp rise in the 
price of cnal, its principal fuel. 

Nationalised industries always 
tend to lose in periods of rapid 
inflation since applications to 
raise prices are held up by the 
convention of advance consulta- 
tion with Government. On this 
occasion, however, tlie price 
increases which the industry 
wished to make were not only 
delayed but restricted to an 
amount sufficient to bring in 
£130m. nf additional .revenue in 
a full year against additional 
costs of £2fl0m. Not only did it 
fail In reach its financial target, 
therefore, but it incurred a loss 
after interest payments on 
capital of £56m.. the first since 
nationalisation. 


ing down prices. The next in- 
crease will not be made for a' 
year after the last and is thenj 
likely to be limited to 5 per 
cent. The result is that the 
industry is likely to make 
another loss in the current year, 
even if there is some revival in 
business activity, and having 
fallen shnrt of its financial tar- 
get for the third year in suc- 
cession will have very little hope 
of getting back to average in 
the last couple of years of its 
quinquennium. This is a dismal 
outlook for what has been the 
most financially successful of the 
nationalised industries. 


Getting 

Pricerite 


right 


Dismal outlook 


Nor is this the end of the 
story. Costs continued to rise 
steeply after prices were in- 
creased in the spring of this 
year and it became clear that 
another increase would soon be 
needed. But rhe Government 
was still fighting a psychological 
campaign against inflation and 
eventually pushed the electricity 
industry into a reluctant accep- 
tance of the CBI*s plan for hold- 


Target system 

For failure to hit the finan- 
cial target set it by the Treasury 
is likely to have a serious effect 
on its operations. It will mean 
more interference by Whitehall 
in day-to-day management deci- 
sions. It will remove 'the basis 
for rational investment plan- 
ning. It will weaken the Incen- 
tive to cut costs through greater! 
efficiency and — ironically 
enough — -to resist inflationary 
wage claims. It will mean bor-j 
rowing still more from the Ex- 
chequer at a high rate of interest 
and so increasing future costs. 

In short, .it promises to be 
yet another repeat performance 
of a drama that has become too 
familiar. A nationalised industry 
is forced by' the Government to 
hold down prices and incurs a ! 
loss; when the time comes to in- 
crease prices, however, the | 
increase needed to catch up with i 
the past is so large that the Gov- ! 
eminent once again refuses to: 
sanction it; the loss grows and! 
eventually has to be written off,! 
but efficiency and morale suffer. 
The- system of financial targets 
was evolved over many years to 
avoid precisely these evils. The 
Government may yet come to 
regret that it has helped to 
weaken it. 


“ If anybody’s made mistakes, I 
have. It's my fault. I got com- 
placent," said Mr. Geoffrey Kaye, 
with much more in the same 
vein, clearly having earmarked 
yesterday as a day of contrition. 
As proof, the 36-year-old boss of 
i Pricerite, the stores group, an- 
j nounced management changes 
which mean a new chief execu- 
tive officer and under him new 
heads for three of Pricerite’s 
four management groups — the 
non-food side; marketing; and 
finance and administration. 
Since Kaye took over Pricerite 
on the death of his father 
Michael Kaye in 1966, profits 
have risen and then fallen again 
sharply, wiping out all the gains. 

For the prodigal son, one 
lesson has sunk in: learn from 
the opposition. To start with, 
two years ago, consultants 
Knight Wegen stein — "They had 
done Fine Fare, and McKinsey's 
were busy at Tesco"— were 
called in. With a delay of a 
year because “we still thought 
we could do it all ourselves," 
new management was recruited 
to implement the consultants’ 
proposals. Mr. Sidney Pearce, 
now called chief executive offi- 
cer, came a year ago from EMI 
and it is his hand, as much as 
Kaye's, behind yesterday’s 
announcement. 


stores, has come over to -boss 
Pricerite’s Ware n’ Wear non- 
food stores. 

Significant as these changes 
may be, they do not explain why 
Pricerite shares put on another 
9p yesterday to reach 49p, up 
lap since the company's first- 
half setback was announced five 
days ago. The old takeover 
rumours are current again, sug- 
gesting that the new manage- 
ment may have its work cut out. 


Pooling ideas? 


Two senior McAlpine execu- 
tives were -showing a Canadian 
from the Skyline Hotel group 
round the new Skyline hotel at 
Heathrow, which McAlpine has. 
built The Canadian got so 
enthusiastic that when the tour 
reached the rather handsome' 
swimming pool, he suddenly 
pushed the McAlpine men Into, 
it The McAlpine men clam- 
bered out, and returned tiie 
compliment by throwing him in. 


Multinational 


unionist 


Another EMI man, Mr. A. C. 
Johnson, has come in as admin- 
istration director; a man from 
Chicago with degrees in psy- 
chology and accounting, Mr. 
Jules Glaser, formerly with the 
American Forces PX stores and 
lately with Unigate, has come 
as marketing controller; and, 
learning from the opposition 
again, Mr. Raymond Turner, 
who was sales manager of 
Tesco’s Home N' Wear non-food 


One can hardly talk about 
multinationalism, in companies 
or unions, these days without 
mentioning Mr. Charles Levin- 
son, who • has become the 
fashionable spokesman for the 
workers' view of multinational 
corporations, much as Mr. Clive 
Jenkins has become the fashion- 
able spokesman forwhite collar 
workers in the U.K. Levinson's 
new book, just published in this 
country, is called Capital, Infl& 
tion . and the Multinationals. 
In it he coins a new word to add 
to the jargon of. the economists. 
It is “ casb-flo-flation ” — mean- 
ing the Inflationary effect of 
managements 'of big multi- 
national corporations seeking to 


maximise cash flow world-wide 
to finance growth. 

The book is really a prelim- 
inary to his next book, about 
what the unions should do in 
this situation. Conveniently, 
Levinson believes that inflation 
so caused cannot be. stemmed 
by attacks on wage costs. 

Conveniently, because Levin- 
son is secretary-general of the 
International Federation of 
Chemical and General Workers’ 
Unions. Based in Geneva, with 
a small secretariat of . ' eight 
people,^ he seeks to co-ordinate 
the wage claims presented by 
unions in individual countries to 
the multi-national companies — 
notably in the case of St Gobain 
last year. 

Levinson, formerly assistant 
secretary of the International 
Metalworkers Federation, is a 
ranariign bom in Canada of 
Russian parents.. His wife; 
Masha, comes from the Russian 
de Ginsburg banking family. 
She used to work for the U.S. 
diplomatic team in Geneva for 
the disarmament talks, and is 
now writing a book about them. 
• Levinson has. two other claims 
to fame. Be started what he 
says is one of the first-ever dis- 
cotheques, the “ Cinquante- 
huit" in Geneva. And, accord- 
ing to him, the CIA has a big 
dossier on him. As Levinson 
has two doctorates (Paris and 
Toronto), speaks five languages, 
and is an unstoppable talker, 
they should have a lot to go on. 


own paintings. This Is not a 
question of the boss foisting, off 
bis week-end efforts on the 
boardroom. Oppenheim has long 
been good enough for mixed 
exhibitions like the Royal 
Academy and yesterday,- at the 
age of 67, he saw his first one- 
man show open at the Upper 
Grosvenor Galleries. 


set 








Go on— 


Once bitten. 


twice shy 


Since the crash of the BAC-lll! 
near Hamburg last month, I 
neither BAC nor, It appears, 
BEA, _ have been entirely 
popular in Germany. .BEA, ' for 
example, which relies an super 
Ills for its flights to Berlin, 
found that its September pas- 
sengers were down 3,000 from 
an expected 195,000. 

This is a bit unfair, because 
it has already been established 
that the cause of the crash was 
nothing to do with - the aircraft, 
and in any. case the machine 
belonged not to BEA, but to a 
German charter company whose 
finances are now under investi- 
gation by the Government 
According to a BEA spokesman, 
the only accident so far on a 
BEA 111 in Germany was When 
someone was bitten by another 
passenger. 
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Autonomies is the computing system, that- handles everything 1 
routine book-keeping to the most sophisticated analyses and informal 
non. You don’t need to hire programmers and technicians. You? 
don. t pay when the -system isn’ t working for you. ' J 

You have a control tenninal . in' your own office, operated byycrfl 
. ousting staff. It consists of a typists’ keyboard, linked to aTV stz^ 
which shows your business forms in colour, and a printer which 
' Pnnts mythmg you need at Tip to jjo lines of type a minute! All m 
, a campaterstjour 




\ on can build the system up as your business grows, with terminals 
other _0ffic« and branches. You don’t pay for excess capacity as 
you qaly pay for the computer power you use yet the service has no 
apaaty limts so you need never face expensive upgrading costs. 

■ Autonomies saves tnoney runs and in the long term. ' 

Small job, complex job; small company, large corporation. 
Autonomies can meet your requirements precis dv— a totallyflexible 

nct ^ ork a generation ahead in value for 
money, ease of operation and 



BAT's artist 


money, ease of operation and 

straightforward installation. A ^ 

JdS»htocASSarau«now.° r AUlOllOIlllCS 


Apart from being its chairman 
for 13 years and now its presi- 
dent, Sir Duncan Oppenheim 
has served British-American 
Tobacco well in another sphere, 
painting. While chairman, be 
helped spend £2,000 on pictures 
for the. company. One. he spotted 
was an L. S. Lowry which cost 
£50. BATs later sold It for 
£4,500. Oppenheim has also 
given the company two of his 


Red faces 


A iHsemberof tkeMflea Roma Group 


A Russian trade delegation 
Is being shown round a British 
factory. Its members inquire 
about productivity. “ Low," 
says the managing director. 
Absenteeism? ■" High." Morale? 
"Low.” Days lost in strikes? 
“ High — they are all a bunch 
of bloody Communists." . 


Name 

Name of Company 
Nature of Badness 
Address 


To Autonomies, 

Lond^N^M^ 31 6 Easton Road, 
Telephone: 01-388 1061 
Please send me details of the 
Autonomies System 

Position 


Observer 
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GLAZE IT. 

The New Bodleian Library, Oxford, built in 1 938 with aluminium 
window sections. Still smooth to the touch, they'll need 
looking at around the year 2000. 
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DOUBLE 
GLAZE IT. 
Most modern 
double-glazing 
systems are 
made of bright, 
trouble-free 
aluminium. 


mi 





fenced 

WITH IT.V-- 
Parapet fencing^ 
along Britain's 
motorways is 
made of strong; 
durableextruded 
aluminium. 






DRAW 
CROWDS - \ 

WITH IT. 1 

Eros, erected in 
Piccadilly 
Circus in 1 893, is jprpg-j 

an a 1 1 iminil 1 rvi /WwKv 
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MAKE WAKES WITH IT 

UN0H00, all aluminium, wins the Beaver- 
brookTrophy in the 1 971 Daily Express 
’ ,sfe °f Wight to Torquay and return 

* °^ shore Power- 

• ” boat Race. 
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/GROW 
> FLOWERS 
f IN IT. 


In modem, 
maintenance- 
, freegreen- 
\houses. i — 
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SPEED AHEAD 
WITH IT. British 
Rail's 1 55 mph 
advanced passenger 
train prototype in 
development at Derby. 
You guessed it- an 
aluminium skin. 







KEEP DINNER WAIT 
ING. Clean, in expen-/ 
sive foil is the ideal/Oj 
material for 
freezer trays. /®fT 




nun i m nr 


WIN WARS WITH IT. Strong 
lightweight aluminium propellers 
were invented just in time to ■ - 

keep the RAF aloft. _ — ' 
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GETOFFTHE 
^GROUND WITH IT. 


Britten Norman's 
aluminium structured 
Islander is the most 
exported British aircraft. 


OUT WITH 
IT.Thelight- 
yf weight aluminium 
Martin- Baker 
ejection seat has saved 
hundreds of pilot lives. 
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New capacity a 


Wellman is a 


for new markets 
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major supplier 
to the 
al umin ium 
industry 


By KEN GOFTON 
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Wellman has supplied equipment 
to all the British smelters and to 
leading smelters around the world. 


Wellman Incandescent Furnace Co Ltd 

Mel ting and holding furnaces; heat treatment furnaces 
and ovens. 


Albert Mann Engineering Co Ltd 

DC. casters, saws, continuous casting and roiling lines. 

Wellman Mechanical Equipment Ltd 

Chargers, handlers, pot-trailers, crust-breakers, strip lines* 


Wellman Industrial Controls Ltd 

Ross pneumatic valves, BEWA cable carriers. 
Master Pneumatic filtration and lubrication equipment 


With two. major aluminium 
smelters now coming on stream, 
and a third nearing completion, 
the U.K. is within sight of be- 
coming virtually self-sufficient 
m the production of aluminium 
for the first time. 

On any count, therefore, the 
construction of the three 
smelters must be viewed as a 
major development. In national 
terms, the switch to importing 
the - powdery raw material 
alumina in place of metal ingot 
will mean a saving to the bal- 
ance of payments. In due course, 
of as much as £50m. In capital 
terms, they represent a round- 
figure - ■ direct investment of 
£150m., with another £60 m. or 
so contributed to the cost of 
new power stations to supply 
two of the smelters with elec- 
tricity from the national grid 
at an advantageous price. (The 
third has built its own power 
station). 


created here on a rather bigger 
scale than originally intended, 
coming on stream at a time 
when several other smelters 
are being commissioned around 
the world, and coinciding with 
a world, glut of aluminium ' 
which hasT resulted -in many 
existing plants closing down 
their pot lines. 


The Wellman Bibby Co Ltd 

Bibby resilient and gear type couplings. 


Wellman Gas Engineering Ltd 

Burners, ladle and launder heaters, baleful furnaces. 


Wellman reliability is 
recognised throughout 
the world 


The British decision to have a 
large-scale aluminum smelting 
industry here after half a cen- 
tury of being almost entirely 
dependent upon imports was 
bound to cause controversy. So 
it has proved. Initially the 
loudest outcry came from Nor- 
way, a traditional supplier, 
which can claim the natural ad- 
vantage of cheap power (essen- 
tial in the . reduction of 
al uminium ) from its hydro- 
electric resources. Power 
accounts for roughly 15 per 
cent of production costs. 


■The original plan of the 
Labour Government was to have 
two smelters of 130,000 tons 
each, one to-be commissioned in 
1970 and one in 1974. ■ It is 
believed .that the initiative came 
from the mining group Bio 
Tinto-Zinc, which was interested 
in an ambitious package, involv- 
ing building . .and fuelling a 
nuclear power station linked to 
a smelter. The power plant idea 
bad to be dropped, but once the 
Government was persuaded of 
the case for smelting here — and 
in particular the saving in 
imports — there was keen com- 
petition among the aluminium 
companies. 


Less attractive 


W ellman in aluminium-*^*- 


The instruments for the Quality Control 
Laboratories at each of the new Aluminium 
Smelters are Model 29000 Direct Reading 
Spectrometers. Supplied and installed by 


More recently. Mr. Krome 
George, president of the Alu- 
minum Company of America 
(Alcoa), said bluntly that the 
U.K capacity was not needed 
in the world-wide market “I 
assume some Government plan- 
ning objective was achieved, but 
our industry has been damaged 
simply because excess capacity 
was created which would not 
have been created If normal 
economic and financial 
restraints had been allowed to 
operate.” 


None of the contenders was 
anxious to delay building 
because of the suspicion (later 
proved to be well-founded) 
that a Conservative Govern- 
ment would replace the invest- 
ment grants with a less attrac- 
tive system. The net result was 
that three smelter projects 
were approved — a 100,000-ton 
plant for British Aluminium at 
Invergordon; a similar sized 
united for a consortium of RTZ, 
Kaiser Al uminium and Chemi- 
cal Corporation, and BICC on 
Anglesey; and a 60,000-ton 
plant destined to be increased 
later to 130,000 tons, for Alcan 
at Lynemouth, Northumber- 
land. 
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Above: An aerial view 
smelter at Invergordon. 


of Anglesey Aluminium's Holyhead smelter. Below: British Aluminium's 


APPLIED RESEARCH LABORATORIES, 
WINGATE ROAD, LUTON, BEDS. 


GREAT I R ITAld 


This hardly adds up to a wel- 
come for British initiative but 
then the UK smelters cannot 
be viewed alone. Aluminium, is 
very much an international 
industry, and the international 
context is important Thus we 
have a new industry being 


Incidentally, both BTZ 
and British Aluminium have 
since indicated that they would 
not have built the smelters 
without the incentive of the 
investment grants. 

It is arguable that the 
Government should not have 
allowed itself to be bulldozed 
into approving all three projects 
at once if it was not convinced 
of the need. But there is not 
a great deal of point in debat- 
ing whether or not the smelters 
should have been built since 


they are there, on the ground, 
and two of the three are oper- 
ating. The smelters themselves, 
apart from being the pride of 
their companies, have achieved 
one national objective in terms 
of import saving. Whether the 
price has been too high in sub- 
sidies is a political question to 
which there is more than one 


answer. 

More fruitful now is to dis- 
cuss where the smelters fit into 
a world industry suffering badly 
from surplus capacity. That 
particular out-turn was not 
foreseen when the decision was 
taken to build the- British 
plants. World consumption of 
aluminium grows at an average 
of 8 per cent a year, and the 
metal was in short supply when 
the smelters were being 
planned; since then the econo- 
mies of the developed nations' 
have become depressed, taking 
the growth out of the demand 
for aluminium. 
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Hie newest name 
in the world of aluminium is 
making a name for Hself» 


RTZ Pillar — the newest of the world’s fully 
integrated aluminium groups — has expanded its 
operations still further in the past twelve months. 


It is continuing to develop the fabrication and 
ibudon know-how of the former Pillar Group, 


distribution know-how of the former Pillar Group, 
and has begun to extend its interests in aluminium 
fabricating on the continent of Europe. 

It continues to draw on the vast experience of 
RTZ from m ini n g to refining, and has managerial 
responsibility for the first of the British-based 


aluminium plants, Angl esey Al uminium, which is 
now on stream. 

In the United Kingdom, the activities ofRTZ 
Pillar range from building products to engineering, 
for the Group is concerned not just with 
aluminium but with a far wider range of products 
and materials, including steel, glass and zinc. 

If you want the help of one of today’s most 
powerful and knowledgeable industrial groups, 
contact RTZ Pillar. 
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Compounding the problem, 
new capacity has also been 
switched in this year in West 
Germany, Norway, the Nether- 
lands, South Africa, New 
Zealand and Bahrain, among 
others. One specialist on the 
industry, U.S. analyst . Mr. 
Stewart K- Spector, • said in 
London a month ago that for 
supply to match demand this 
year would require smelters to 
operate at only 88 per cent 
of capacity (against a tradition 
of very nearly 100 per cent). 
If sufficient cutbacks are not 
made, .the- position will be 
even worse next year. - 

Surplus capacity means low 
prices in the market-place* and 
Mr. Spector went so far as to 
suggest that the prices now 
being realised were very little 
different from the cost of pro- 
duction at the latest smelters. 
“The profit analysis of a new 
plant indicates that the current 
return on capital is a mere 
1 per cent on a plant operating 
at S per cent of capacity, and 
3.1 per cent for one at 100 per 
cent of capacity,” he said. 

His calculations include 
assumptions which might not 
bold good for the UJC smelters 
— such as the cost of electricity, 
which here is a closely guarded 
secret But it is a fair assump- 
tion that the UJC. installations 
will not be very profitable in 
their early years. 


It is a quandary which Alcan 
has not yet had to face up to, 
since its Lynemouth smelter 
is not yet in production. But the 
Anglesey consortium has de- 
liberately and consciously 
slowed down its rate of com- 
missioning. It will be operat- 
ing fully by the end of this 
month, compared with a target 
which could have been achieved 
at end-June. 


Slowed down 


Cutting back 

All the leading aluminium 
companies have been catting 
back production in an effort to 
balance supply with demand, 
and have been publicly urging 
others to do the same. This 
poses a particular problem for 
Britain’s new smelters, in the 
process of building up their 
output and yet wishing to 
appear responsible members of 
the international industry. 
There are two separate ques- 
tions, really: one is that it is 
costly and inefficient to run 
only part of a potline. Second, 
the continuing overheads on 
an idle, new smelter, are much 
greater than on one that has 
been fully depreciated, for 
obvious reasons. 


British Aluminium has gone 
further: it slowed down the com- 
missioning of its first 50,000-ton 
line, and has postponed bring- 
ing in the second “ until the 
turn of the year.” This means 
that production will be some- 
thing like 20,000 less than it 
would have been. It has also 
meant delaying building up the 
workforce to its full comple- 
ment 

With both smelters there is a 
wish to appear public-spirited 
and ” responsible there Ls also 
the fact, of course, that they too 
have to face up to the depressed 
level of demand. British Alu- 
minium, for instance, has to 
balance its reduced require- 
ments in the home market with 
its flow of metal from four 
sources — its existing small 
plants in the Highlands. Inver- 
gordon, Norway and the tail-end 
of a contract to take- aluminium 
from Canada. If has bad to 
adjust its supply as best it could. 

Metal from Anglesey is taken 
up by the three partners accord- 
ing to their individual share- 
holdings. BICC will want its 
aluminium for .cable-making, 
and Kaiser has semi-fabricating 
interests both in -the UK| 
(notably a quarter share in, 
Alcan Booth) and in Europe. 
BTZ is the odd one out: its plan 
essentially is to find a market 
for its output in the U.S. The 
depressed state of the U.S. 
economy, and the- 10 per cent, 
surcharge on imports, have done 
nothing to help. . 

The main customer for the 
three smelters will be the 
British semi-fabricating indus- 
try, which is largely controlled 
by the same companies and 
which has serious problems of 
its own. With the market de- 
pressed and imports rising, the 


semi-fabricators are -pushing 
through an urgent streamlining 
programme. “I’ll be happier 
when the industry has a lean 
and hungry look,” said the 
director 7 of one company. 
“ We’re hungry now,' but we’re 
not yet lean enough.” 

On balance, this all seems to 
make rather gloomy reading. 
Yet there are some positive 
things to be said. Against the 
fact that the smelters are being 
commissioned at a time of world 
surplus can be set the knowledge 
that they could not be built as 
cheaply again: the inflation that 
has set in since the contracts 
were placed would make them 


htleast 25 per cent more expen- 
sive to' start to-day. 

The U.K aluminium industry 
itself now has throe, very 
efficient production units. 1 . The 
metal is being produced that 
much' closer to the consumer, 
which means that the industry 
is now independent of dock 
strikes or other hold-ups either 
here or in the traditional 
supplying countries. And if one 
really wants to look for a silver 
lining, it could be argued that 
having so much ingot-capacity 
within our shores is the best 
stimulus the industry could 
have , for going out to develop 
new markets. 


600,000 KW 
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Britain's new aluminium 
smelters 
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ENGLISH ELECTRIC HEWITTIC 
RECTIFIERS LTD. 

Stafford 


*«ilES 


Phone: Stafford 3232. Telex: 36206 


A mamba company of the GEC Power Engineering Group 
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THE CONSTRUCTION OF ANGLESEY ALUMINIUM SMELTER 




RTZ Pillar 


X9 St James’s Square, London,- SWiY 4LI). 
Telephone: ox-930 2399 Telex No: 24639/24630 


£4m. OF CIVIL ENGINEERING CONSTRUCTION WORK' WAS CARRIED OUT BY- 

JOHN HOWARD & CO. LTD. 

CIVIL ENGINEERING CONTRACTORS 
13 Buckingham Gate, London, S.W. I Tel: 01-834 8951 
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A recent aerial picture of Alcan’s smelter at Lynemouth, Northumberland. 





constructors 


By: MARTIN ROUTH 


. Considering the size and com- 
plexity of the three new alu- 
minium smelters in the UJC, it 
is perhaps satisfying, in view 
of the way costs have spiralled 
and the publicity given to cer- 
tain lengthy delays, that the 
construction work has generally 
been -carried out on schedule 
and within target costs. 

However, the largest of the 
-three, Alcan's £65m. plant at 
Lynemouth in Northumberland, 
which is the billy one not yet 
in operation, is costing at least 
£5m. more than originally 
expected and -is something like 
nine months late at this stage. 

But the Invergordon smelter 
In Boss and Cromarty, Scotland,, 
built for British Aluminium by 
a joint company called Taywood 
Wrightson, which was specifi- 
cally formed in '1968 by Taylor 
Woodrow . Construction and. 
Head Wrightson (process plant 
engineers) to act as managing' 
-contractors for this: 137m. pro- 
ject, was completed on. time 
and. to the* original cost fore- 
cast Furthermore, Anglesey 
Aluminium’s £50m. plant near 
Holyhead, which was managed 
by a consortium named ISKE 
— comprising engineers from 
Imperial Smelting and Kaiser 
Engineering— came on .stream 
at the specified date and price. 

At Lynemouth, where Glee- 
son Civil Engineering expects 
to finish its civil engineering 


Labour relations. 





One of the cell room ehimneys at Invergordon. - 


16 MILES OF PUNT SERVICES 
PIPEWORK ! ! 

(Ranging from i" to 24" diameter) 

100 TONS OF STEEL SUPPORTING 
STRUCTURES ! ! 

JUST PART OF THE INDUSTRIAL PLANT 
& PIPEWORK SERVICES INSTALLED BY 

WHEELER 

CRIT1ALL 

BERRY LTD 

ELECTRICAL & MECHANICAL ENGINEERS 
AT HOLYHEAD. FOR ANGLESEY ALUMINIUM LIMITED 

INDUSTRIAL PIPEWORK . 
DIVISION 

IEAD OFFICE Wheeler House 

7 Addrscombe Road. Colchester Avenue 

roydon, CR9 2DE. CARDIFF CH i 7XN I • , 

eiephone 01-686 2411 Telephone: 0222 ^1281-3 

A CROWN HOUSE COMPANY 


contract by February, 1972, the production requires a tremen- 
delayed completion is partly dous amount of electric current 
the result of late steel — provided for the other two 
deliveries, but more because of smaller plants by the national 
labour unrest among workers grid. 

other than those employed by Turning to the construction 
Gleeson. details, at Lynemouth Gleeson 

As distinct frqm the arrange- chose to set lip a precasting 
meats made by the other two yard to produce units for use 
clients — where consortia were in the 1 erection of the four 
. vested with the overall respon- 1,770-foot-long by 80-foot-wide 
sibility for the entire construe- pot rooms. During the 22-month 
tion programmes— Alcan relied period in which a total of 13,500 
on Engineering and Tower precast units were cast, produc- 
Development Consultants. tion was not halted because of 

- bad weather since all units 
were steam cured, allowing for 
a . casting cycle of 24 hours on 
In fact earlier this year Alcan each mould, 
found itself obliged to appoint But although the precasting 
independent consultants . to was an important part of the 
guide the 40-odd contractors on scheme, it only represents about 
the jbb on matters relating to a sixth of the contract's total 
conditions of employment, concrete requirement. Large 
which had reached such a level amounts of concrete were 
that the whole question of poured in situ for foundations 
labour relations on the site and bases. . 
were investigated by the Com- In common with the other 
mission on Industrial Relations, two smelters, where the founda 
The ..need for - the right tions and bases were laid with 
responsibility structure between in situ concrete, the structures 
client and contractors is amply enclosing the long pot lines 
demonstrated by . the . expert- where the alumina is reduced 
ences of the three aluminium to molten aluminium are of 
producers. . * steel-framed construction with 

While the Lynemouth smelter aluminium sheet cladding and 
will eventually be . the largest roofing. 

of the trio, it is also further Special precautions had to be 
complicated by the building of taken to ensure that the 
its own private coal-fired power ■ operating boor of each pot-room, 
station. Of course . aluminium about 12 feet above ground 

level, was electrically insulated 
so that anyone standing on it 
could not be in danger should 
he touch the “live” pots 
Insulation in the form of $-incb- 
thick special asbestos sheet was 
placed . between the precast 
concrete slabs and the steel 
grating fo rmin g the floor. 

At Lynemouth, the smelter 
comprises three main sections, 
following a logical sequence of 
production: the carbon plant 
where the carbon anodes are 
manufactured; the potrooms 
and the casting plant and ancil- 
lary buildings. Coke, the main 
ingredient In the production of 
carbon anodes, will be unloaded 
from rail wagons onto an under- 
ground conveyor contained in a 
cizt-and-cover tunnel, which 
takes it to a 2,000-ton storage 
bin. 

Great heht 

The green mix steel-framed 
buildings house the plant neces- 
sary for the crushing, grinding 
and heating of the raw materials 
and subsequent baiting and 
rodding to form the anodes. 
Floors are generally of 9- to 
12-inch-thick reinforced concrete 
slabs, but the pot repair and 
lining building has heavily re- 
inforced concrete beams to carry 
the Goliath crane trucks, which 
carry the depleted steel pots for 
relining. > 

In all three smelters a great 
deal of heat is used, both in the 
baiting of the anodes and in the 
process of electrolytic redaction 
Of alumina to molten al uminium, 
which takes place in what are 
called "pots” arranged in long 
continuous lines. Refractory 
Services, of Glasgow, won con- 
tracts to install the refractories 
on the carbon baking furnaces 
at all three smelters, and at 
Anglesey it also installed the 
refractories and erected steel- 
work for the “ pots." . 

The company has earned £lm. 
for its share of the work at all 
three plants, and detailed pro- 
grammes of materials handling 
and sequence of erection were 
compiled after work study in- 
vestigations carried out at other 
smelters . in Europe, Canada and 
the UiL 

During construction at the 
Invergordon plant, where Tay- 
wood Wrightson’s commitments 
covered the co-ordjnation and 
supervision of a wide range of 
suppliers ■ and subcontractors, 
orders were placed with as many 
as 2,000 manufacturers and 
suppliers for a total of some 
£15.5m. worth of plant and 
equipment 

In the course of the project, 
170,000 cubic yards of concrete 


was used, 11,000 tons of struc- 
tural steel was erected, and 
36 acres of al uminium cladding 
was placed. The bulk of the 
raw material — 300,000 tons a 
year for 100,000 tons output — 
and some of the finished pro- 
duction will be transported by 
sea in vessels of up to 50,000 
tons, which land at the 3,400 
feet long jetty built by Edmlind 
Nutt all into the deep-water 


channel in the Cromarty Firth. 

The main civil engineering 
contractor for the Welsh 
smelter, John Howard and Co., 
was awarded various contracts 
totalling £4m., which were 
largely completed by the end of 
July, 1970, after a 19-month 
period. 

At all three plants great 
attention was paid to the pro- 
blem of extraction and treat- 


ment of the fumes released by 
the smelting process. At Lyne- 
mouth eight 265 feet high and 
22 feet diameter reinforced 
concrete chimney stacks were 
built, and at Invergordon, six 
tall chimneys were erected 
using slipform methods with 
continuous pouring. The 
Anglesey plant’s air filtration 
system is said to have cost 
around £lzn. 
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Our£37m smelter opened bang on time 



A £37m smelter isn’t opened every day 
so we had good reason to be pleased when 
the Invergordon plant started in May 
On time to the very day The smelter’s 
capacity of 100,000 tonnes of aluminium, 
with our existing production at Fort Williair 
and Kinlochleven,will increase ourtotal 
potential output to about 140,000 tonnes 
ayear 

The British Aluminium Comp anys75 
years experience as a producer of primary 
metal in the UK combined with its 
research, design and marketing expertise 
offers unique skills in specialised 
applications,^ can help turn ideas into 
realities, and they could be your ideas. 

So turn to us-naturally 


REGD 



The British. Aluminium Company Ltd 
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nature trail 


This recently opened pathway will lead you through \ j\ 


attractive countryside and along the fascinating coastline 
of Holy Island , near Holyhead , Anglesey . . . It has been 
laid down by Anglesey Aluminium Limited, to provide 
pleasant walking, interest and enjoyment for 
all lovers of nature and the outdoors. 




There are panoramic views of the Anglesey coast, 
'ar to seaward, the famous Skerries lighthouse 
tands guardian above white breakers which 
urround its rocky base. Highlights of your 2§-mile 



be terns, oystercatchers, curlews and jays, as well as 
many species of seagull. Perhaps even the pied fly- 
catcher, the tree-creeper, or the green-woodpecker, 
as you pass beside pleasant woodland scenery. 

The nature trail begins about a hundred yards along 
the road which joins the A 5, near the ToU House, 
where the Stanley Embankment meets Holy Island 
In due course it leads you back to where your walk 
began. A guide booklet is available illustrating 
and describing the trail. 

If you would like to receive a copy just write to. 
Anglesey Al umin ium Limited, 

P.O. Box 4, Holyhead, Anglesey. 
Telephone: Holyhead 3333 


’alk will also include coastal scenery strewn with 
oulders transported here by glacial action in the 
ce Age ; a stone monolith probably marking a 
rehistoric burial chamber ; an old ruined fort of the 
lapoleonic wars . . . And there will be much 
lore to delight you during your hour or 
,vo of pleasant walking, 
unong the birds you may see will 


Anglesey Aluminium 



Anglesey Alomiiiiiim Limited — management 


of the Rio Timo-Zioc Corporation Limited, whose 
~ ' red CaJkndrr'l 


partners in the protect are British Insulated 

fjM— Limited rad Kaiser Aluminum & Chemical 


Corporation -operates Britain's first 100,000 
* ton capacity aluminium reduction plant. 


BICC means 


business in 


ALUMINIUM 


BICC is already a major consumer of aluminium in the manu- 
facture of its wide range of electric cables and accessories. 
The Wire Mill Division has the capacity to produce 25,000 
tonnes per annum of semi -fabricated pure aluminium and 
aluminium alloy products, which include: 



ROD 


; i 



SOLID ‘ 

ALUMINIUM 

CONDUCTORS 



TUBE 


STRANDED 

CONDUCTORS 




I STRIP 


As a partner in Anglesey Aluminium, BICC will have an assured 
supply of aluminium for extending the sale of these products in 
the U.K. and overseas markets. 


: i 


BICC 
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View from the end of 3,400 feet jetty serving the Invergordon smelter. 


Danger of pollution 


largely overrated 


By TED SCHOETERS 


Because environmental con- 
tamination has been turned into 
a topic o£ high emotional con- 
tent with half the official bodies 
in Europe— including NATO — 
jumping on what has been 
called . the “ pollution band- 
wagon,” it was inevitable that 
sooner or later there would be 
some unfavourable comment on 
the fume emission from one or 
other of the new aluminium 
plants in Britain. 

What comment theie has 
been can only be ill-informed 
in view of the complexity of 
the problem of fluorosis and the 
lack of factual knowledge in 
many areas of animal and vege- 
table physiology in conditions 
of higher than normal concen- 
trations, of fluorides, gaseous 
hydrofluoric acid and particu- 
late fall-nut from smelter 
operations. Measurements of 
traces of fluorine in field condi- 
tions are not easy to make, and 
it can become virtually im- 
possible to distinguish between 
gases and solid materials so 
that only “total fluorine” is 
measured, though the different 
components in the emissions 
have widely differing effects. 

It must, however, be said at 
the outset that, provided the 
prescribed standards are 
observed, workers in smelters 
are most unlikely to suffer, nor 
are the inhabitants of the sur- 
rounding countryside exposed 
to risk from fume. Indeed some 
sources claim that intake .of 
people in such circumstances is 
unlikely to reach the so-called 
beneficial " level of the advo- 
cates of drinking water fluorida- 
tion which results from the 
addition of one part per million 
of florine to water supplies. 

Many plants accepted as part 
of the scenery are potentially 
far more harmful to nearby — 
and far off — humans than an 
aluminium smelter and it is an 
amazing fact that the. public 
seems to take the installations of 


large nuclear plant in proximity 
to towns with apparent equani- 
mity though a serious nuclear 
incident could demand evacua- 
tion of major conurbations and 
cost tens of millions of pounds. 

Medical observation over a 
long period -has failed to detect 
harm to humans ingesting be- 
tween 1 and 5 ppm of fluorides 
in drinking water.. Ii is a com- 
monly occurring element to 
which every living species has 
always been exposed and rh 
probability is that tolerance is 
better than would be expected 
Limit levels in Britain for 
atmospheres, in industrial plants 
imposed by the • Ministry of 
Labour are 0 2 milligrams per 
cubic metre of fluorine gas, 2 mg 
of hydrogen fluoride and 2.5 mg 
of other, fluorides. In America 
the standard is very similar, 
corresponding to 2.7 mg per 
cubic metre for exposure not 
over eight hours/day. . * 
On the other hand, national 
safe levels for soluble fluorides 
in feedstuffs for farm animals 
run from 30 to. 50 parts per 
million for dairy cattle up to .as 
much as 400 ppm for turkeys. 
Herbage can contain from 2 to 
75 ppm of fluorine and soils 
from 50 to 300 ppm and more. 
More significant still is the fact 
that fertilisers— depending on 
raw material sources and so on 
— can contain up to 5,000 ppm of 
fluorides: * . < 


Emission limits 


All this is not to say in the 
least that one should adopt a Dr. 
Stxangelove attitude to pollution 
from industrial sources, on the 
contrary. Bat if the unknowns 
are recognised and are seen to 
be recognised by the operators, 
who then fix their . emission 
limits accordingly, then there is 
little to criticise. 

In any case constant monitor- 
ing is the rule around every site, 
with grass sampling carried out 
in a pattern dictated by local 


prevailing wind patterns. Ana- particles will be precipitated 
lytical results are -used as. a quickly: finer materials less 
guide by operators, but also by readily. 

the local health authority— ^and Different installations have 

this, is a significant 'counter- taken different routes towards 
check. The figures also- go to the solution of the overall prob- 
the Alkali Inspector, who is lem. At Invergordon, the wet 
carrying out monitor ng of plant floating bed scrubber system has 
emission independently, to cor- been specified and installed by 
roborate and supplement his SF Air Treatment at a cost of 
.own observations. about £jm. out of the total of 

.Agricultural centres are also £40m. This involves the trans* 
involved and the final point of fer of all fume from hooded 
reference in any problem involv- cells through ducting and a 
iog livestock would be .the series of blowers to a total of 
Central Veterinary Laboratory 12 scrubber towers — at full 
at Weybridge. which has in the operation. Four are in use at the 
past carried out an extensive moment. The system is very 
study of fluorosis in cattle. similar to the one already fully 
Deposition gauges are sited at tried and tested at Ardal in 
points around the smelters Norway, 
chosen to suit wind conditions ^ 

and provide the manufacturer Dry system 

with a closer measure of total The Anglesey plant features a 
emission than does grass dry system installed by TUgh- 
sampling. man Wheelabrator, using pre- 

Air sampling techniques for coate d filtration bags to stop 
gat> mu* and solid particle both gases and solids. The cost 
fluorides are also applied. of this installation is thought to 
There need thus be m doubt be about the same proportion of r 
that an expert body exists to total cost as that of the wet 
give guidance on any problems scrubbers. What the actual 
which may arise or that the operating costs are likely to be 
equipment to provide adequate f or the competing systems must ' 
warning is installed and used remain a matter for conjecture 
As for' the fume-arresling until the two plants have been-, 
equipment on the plant itself, running for some time, despite ' 
it follows one or other path the fact that advocates of the* 
between the two methods which wet process say it has a con-, 
could- be applied. Wet washing sideraWy lower operating cost 
is extremely efficient in taking than the alternative means oT\ 
out gaseous fluorine and hydro- removing unwanted effluents 
fluoric acid ; less so in absorb- from smelter emanations. ■' - - 
•Jug fine particles. Dry processes For the Alcan smelter arLyne- 
noiTOally -would be highly effec- mouth, both solutions have been' 
rive in stopping all dusts ; less .adopted. In the first potline the . 
in the case of gases. They pre- floating bed wet type scrubber 
sent a risk of small, leakage of is adopted. In the second the ' 
total fume if a filter bag fails._gas cleaning plant is of the: dry. 

Particles account for 55 per_scrubbing type built to* a. new-, 
cent, of emissions from alu- Alcan design. 
minium reduction cells and Cleaned gas is to be dig- ' 
gases for the remainder. In dry charged through the potUnes* 
weather the gases and fine eight 250 foot stacks end an 
particles can travel a long way, unusual feature is that the pot . 
dispersing es they go. In wet- room ventilating is also ex- 
conditions the gases and coarse hausted through them; ' 


Mixed benefits for 


the regions 


By JAMES NICHOLSON 


-When plans were first an- 
nounced, in 1967; the building 
of three aluminium smelters in 
the regions was seen by many 
as a triumph of development 
area policy. The scale of invest- 
ment involved promised not 
only new jobs but an injection 
of much-needed vitality into the 
localities in which they were to 
be built. 


BRITISH INSULATED CALLENDER'S CABLES UNITED 
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Purchasing power 

Part of the promise began to 
materialise very . shortly after- 
wards during the construction 
stage. Each site at peak activity 
provided jobs for about 2,500 
construction workers. About 
half of them in each case were 
local. With earnings running 
at around £40. per week .the 
injection of purchasing power 
into - Invergordon, Ashington 
and Holyhead must have been 
very noticeable, particularly to 
shopkeepers, publicans and the 
like. 

Building the smelters also 
meant contracts worth many 
millions of pounds to develop- 
ment area engineering firms. 


In North-East England, for 
example, Alcan, awarded busi- 
ness worth nearly £ 20 m. for 
steelwork, buildings and plant. 
Among the firms who benefited 
were C. A. Parsons and Clarke 
Chapman, both major employers 
of labour on Tyneside 

Side by side with the con- 
struction of the - Anglesey 
smelter was built an aluminium 
powder plant. Now In operation, 
it draws all raw material from 
the smelter -and employs an 
additional 30 people. 

Benefits of varying value also 
came to . the ports associated 
with the smelters. At Holyhead 
a new jetty capable of taking 
ships of 50,000 tons and 
equipped, with bulk handling 
equipment was - built to handle 
shipments of alumina. - Poten- 
tially this offers a new. facility 
to a port primarily concerned 
with the ferry service to 
Ireland. According to the smelt- 
ing consortium there have 
already been inquiries from 
other potential users' ’of this 
new port facility. 

. Much more important for tne 
port of Blyth was the decision 


by Alcan to build a new bulk 
handling berth and to deepen 
the . main channel to allow 
ships in excess of 20,000 tons 
Into the harbour. Publicity aris- 
ing from this decision was 
thought by the Blyth Barbour 
Commission to have been in- 
fluential in swinging several 
other major contracts which to- 
gether were more valuable than 
the contract to handle alumina. 
, Deepening the . harbour was 
also influential in the decision 
of a local company to reopen the 
Blyth ship repair yard, which 
provided several hundred jobs. 


Social effects 


But now that the construction 
phase is over, future economic 
and social effectsof the smelters 
on the local communities are 
not so easy to discern. 

In spite of the buzz of activity, 
the construction jobs and the 
sub' contracts, the advent of the 
$melters--has made little impres- 
rion on unemployment statistics. 

In Anglesey and, at Inver- 
gorden, where 'the smelters are 


now in production and most of 
the labour they require has been 
recruited, unemployed construc- 
tion workers formerly employed 
oh building the smelters have 
pushed the figures up sharply.- 
|n September last year there 
were only 302 men registered as 
out of work in Holyhead and 960 
in Anglesey as a whole, making 
a rate for the island of 6.4 per 
cent. To-day's figures are 482 
and 1.546 respectively— 4 rate of 
10.4 per cent At Invergordon 
the pattern is similar. Last year 
there were only 101 men un-. 
employed. To-day there are 482.- 
A high proportion are construe* 
tion workers, end unless more- 
major ' projects arise within 
reach of these areas the chances 
are . they will have to move out 
or stay unemployed. 

In Ashiugton also the nearest 
employment exchange area to 
Lynemouth, a high proportion 
of the 962 unemployed men are 
construction workers - laid off 
because oi the .lag in house' 
building. By the end of the 
year when construction work 'is 
expected to. end at lynemouth 
' Continued oh next. page. 
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xpanding scope for 
world bauxite sales 


By JOHN EDWARDS 


-tern 


Bauxite, the raw material 
irom which alumina and even- 
tually aluminium Is made, is 
one of the commonest 'minerals 
in the earth's crust:- There is, 
therefore, . po question • that. 

• potential reserves of '.bauxite are 
huge. Howeyer, What decides 
whether or . not to exploit a 
bauxite deposit is the richness 
of the grade, its suitability, for 
converting into - alumina,, the 
local sources' of power and 
transport and, more recently, 
the local political situation: . 

The frolic of the Western 
world’s bauxite, totalling 50:7m: 
tons in 1070, comes from . the. 

Caribbean, with Jamaica as the 
biggest producer, Surinam third 
and .Guyana fourth. The odd 
man out is Australia, where 
output of bauxite— from ' big, 
rich deposits — and alumina has 
grown very rapidly indeed in 
recent years, making it the 
world's second biggest producer 
of bauxite 'and challenging 
strongly to outstrip Jamaica. 

Political troubles 

The development of Australia 
as a supply source has been; en- 
couraged by al uminium "pro- 
ducers, apprehensive about 
being _ too dependent for 
supplies on the Caribbean 
countries where political 
troubles threaten the peace. 

The State take-over of Alcan’s 
bauxite subsidiary, Demerara 
Bauxite, in .-Guyana earlier this 
year has crystallised these fears 
this year and encouraged fur- 
ther concentration on Australia 
and other sources, where theor- 
etically at least there is more 
hope of stable conditions. -. 

In many ways the production 
of bauxite and alumina is' not 
very well suited to the develop- 
ing countries, since it is very 
capital intensive and uses com- 
paratively little labour when on 
stream. The ambitions of de- 
veloping countries -to produce 
the finished aluminium product 
as well is going against the 
trend for aluminium smelters 
to be sited dose to .the main 

consumer - centres in the indus- Harbour facilities f or the Lynemouth smelter, 
triahsed areas. On the oilier .. ; ~ _ 

hand the tripod is for. -alumina ' 1 ■„■■■ . 2/ 

plants to be sited at, or with- Australia tend to be found in whose operations are integrated 
in easy shipping distance of the developing countries, who • are right from the production of the 
bauxite deposits so that plans becoming more and more re- bauxite through to the Semi- 
te establish more European sentful about their natural fabricated final product sold to 
and U.K. alumina plants are. not resources being ‘‘plundered” industry or. the public.. The 
going ahead at present. by the rich nations. . Guyana, nationalisation project 

Unfortunately for the North ' The absence of any publicly is one result of the developing 
American aluminium producers, quoted world prices for bauxite countries’ ambition to have 
who undertake most of the 'ex- and alumina has added to the greater control, and. how the 
ploration, development and pro- developing countries’ suspicions nationalised company fares will 
duction of bauxite, the richest that they are being exploited by be watched with great interest 
deposits with tbe exception of the large aluminium producers, by other countries. Unfortun- 




ately for the Guyana Govern- 
ment, which- draws the bulk of 
its foreign earnings from 
bauxite, the break with Alcan 
has come at a very bad time 
since the depressed conditions 
for the aluminium industry have 
inevitably meant very depressed 
conditions in the bauxite and 
alumina markets too. Every cut- 
back in' aluminium production 
means a reduction m tbe 
amount of bauxite used. 

But as with aluminium, the 
long-term outlook for bauxite 
consumption is healthy, with 
possibly Russia, already a big 
buyer, and China as two big 
potential, markets for expansion. 
The growth of new aluminium 
companies, independent of the 
giant groups, also suggests the 
bauxite and alumina sales could 
be more widely spread in the 
years ahead. 

The bulk of U.K. alumina 
imports for the new smelters 
will be coming from the Carib- 
bean, with the Alcan smelter 
drawing supplies from Jamaica, 
British Aluminium using vari- 
ous Reynolds Metal bauxite 
sources in that area, while 
-Anglesey Aluminium will rely 
on supplies from Jamaica and 
Australia. The UJC. negotiated 
special terms with the Six on 
the proposed tariffs for alumina 
in an enlarged Community. 


Section of the underground tunnel through which alumina is conveyed from 

jetty to plant at the Holyhead smelter. 


Duty-free 


Regions - ( cmt r a ) 


Continued from previous page 
this number will in all proba- 
bility be increased by several 
hundred. But against this the 
smelting company will be 
recruiting between BOO and 700 
workers from Ashington and 
surrounding areas. 

In terms of impart sayings 
and the balance of payments, the 
new aluminium smelting in- 
dustry may yet save the 
country more than the annual 
£30m. first estimated, and if this 
benefits the nation as a whole it 
will indirectly benefit the devel- 
opment areas. But more directly, 
in terms of development area 
policy it may not have been such 
a brilliant success. 

Although not all the develop- 
ment area grams have been paid 
to each smelting company, esti- 
mated on the original assump- 
tion that each company would 
be entitled to 40 per cent- of 
the cost of building the actual 
smelting plant, the cost of each 
job created is likely to be in the 
region of £30,000. Is this really 
value for money? 

At lynemouth a good deal of 
damage may have been done to 
the future implementation of 
development area policy in the 
North East. Disputes, strikes and 
hints of subversive political 


activity among construction 
workers have put completion of 
the smelter a year behind 
schedule and cost Alcan several 
million pounds over budget 
Alcan, the first to get moving on 
construction, are the last to 
finish. 

How will this experience 
affect other firms with major 
construction programmes who 
are looking at the North East 
development area? 

Social and environment impli- 
cations of an aluminium, smelt- 
ing industry cannot be ignored 
in assessing future impact on 
the regions. There are groups 
of people in Anglesey, Scotland 
and Northumberland who ieel 
very strongly that heavy 
industry .has no place in what 
are basically rural communities. 
It may be significant that all 
three companies have made 
special efforts to become good 
corporate citizens. Alcan, par- 
ticularly, has made substantial 
financial ' contributions to the 
arts, education -and conservation 
in the North-East of England. It 
is hard to escape the feeling 
that an Industrial complex 
employing several hundred 
people will eventually create a 
community whose interests may 
be In conflict with those of sur- 


rounding rural communities. 
Nor is there any escape from 
the fact that smelters are large 
and ugly, and the three in 
Britain are sited dose to some 
' of the finest country in the land 
and are conspicuous for many 
miles around. 

' Each of the three companies 
has spent several million pounds 
on plant designed to reduce 
atmospheric pollution. In addi- 
tion they have entered agree- 
ments with local farming 
interests aimed at providing fair 
compensation for loss or damage 
to stock, from emissions of 
fluoride. These seem fair but 
the terms offered by the RTZ- 
BICC-Kaiser consortium at Holy- 
head have not proved acceptable 
to. the Farmers* Union of Wales. 

This is likely to be less of a 
problem with smelters on the 
East coast, where the prevail- 
ing wind will blow effluent out 
to sea. But what is the cumula- 
tive effect on marine life and 
the food chain of fluoride in sea 
water? 

It may be that it will only be 
possible to assess the Impact of 
smelters on the regions in the 
future when it has been decided 
whether the key issue is eco- 
nomic growth, quality of life 
or pollution. . 


British negotiators argued, 
with some success, that the U.K. 
smelters had been built on the 
assumption that the present 
duty - free Commonwealth 
sources of alumina — there is a 
duty on non-commonwealth 
supplies — would continue, and 
any change in this arrangement 
would- seriously endanger the 
profitability of the £200m. 
investment made. As a compro- 
mise it -was agreed that the 
Common Market .external tariff 
on alumina imports would .be 
reduced from 8.S to 5.5 per 
cent. Imports of alumina into 
Britain would be free of duty 
until January 1976, then pay 
half the reduced rate until July 
1977 when they would become 
subject- to the full rate. But a 
special, provision was written in 
that Britain could apply for a 
duty-free quota as well. It is 
assumed in practice - that 
alumina from Commonwealth 
countries will continue to come 
into Britain duty free, since 
several Caribbean countries are 
likely to apply for • associate 
membership of the EEC. 
Surinam, as a former Dutch 
colony. Is already an associate 
member enjoying tariff-free 
entry. In addition Britain has 
included, alumina among the 
products that It is prepared, to 
give preferential treatment -to 
developing countries. Alumin- 
ium producers already co- 
operate well by switching 
shipments between themselves 
to avoid paying unnecessary 
freight costs or being shut out 
of a particular area. 


When time costs money, 

the time to deliver 
is on time. 



Britain’s new £37 million aluminium smelter is 
on stream— on time -on cost. 

It’s estimated that British Aluminium’s new 100, 000-ton 
smelter will save Britain’s balance of payments more 
than £15 million a year by cutting down aluminium imports. 

When Taywood Wrightson started work no 
one had ever built an aluminium smelter on this scale in 
Britain before. Yet the first potline was handed over 
just 30 months after the start on conceptual design. 

Great credit is due to the entire team on this complex 
project-headquarters and site staff, the work 
force and over 1,000 subcontractors and suppliers. 

TAYWOOD WRIGHTSON 

The engineering , management, procurement and construction on 
the aluminium smelter contract was carried out by 
Taywood Wrightson Ltd., a company formed by Taylor Woodrotv Construction Ltd. 

and Head Wrightson Ltd. ■ -.! 


TAYLOR WOODROW itm 


THE WORLD-WIDE TEAM OF ENGINEERS AND CONSTRUCTORS. 

In Britain please con met Robert G. Smith, Taylor Woodrow Construction Ltd., 345 RindipRoad, Southall Middlesex (TdeJione:01-57R no™ 
Td*SSra) ^ ^ Dmey * Tay ° r Woodrow International Ltd, Western House, Western Avenue, Ealing W5 1EU (Telephone 01^7 «2,* 
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ALUMINIUM SMELTERS VI 


equipment 
for Angelsey 
Aluminium 


Anglesey less likely to suffer 


v 
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from slackening 




By a Correspondent 


on time 


When they required pot cell fabrication,- 
Angelsey Aluminium came to I.C. and 
31 1 assemblies were fabricated, 
transported and established in the given 
contract time of 9 months. When it 
comes to requirement for Power Boilers 
(500-660 MW) Packaged Boilers 
(10,000 lb/hr-325,000 Ib/hr) a complete 
turnkey project or just 311 special 
assemblies in 9 months, then come to 
us. We have the knowledge, resources 
and facilities and what more do you 
want. 


Anglesey Aluminium whose 
100,000 ton per year reduction 
plant at Holyhead came on 
stream in December 1970. is a 
company formed jointly by 
three international corporations: 
British Insulated Callender's 
Cables. Kaiser Aluminum and 
Chemical Corporation, and The 
Rio Tinto-Zinc Corporation. The 
Holyhead plant employs about 
800 people, of whom 710 were 
recruited locally. It is served 
by the town’s deep water, port, 
where a special jetty was con- 
structed in the shelter of a 
breakwater built in the 19th- 
century. This provides a berth 
for ships of up to 55,000 tons 
carrying the two principal raw 
materials, alumina and petro- 
leum coke. 


International Combustion Limited 

■%^Sinfin Lane, Derby DE2 9GJ, let 0332 23223 


Each of the three owners of 
Anglesey Aluminium takes 
metal produced in proportion to 
its share of the equity. To suit 
the requirements of the respec- 
tive end users, aluminium 
tapped from the reduction cells 
is cast into various forms — in- 
got. slab, billet pig. sow and 
rod — before being despatched 
by road from the plant; some 
of the product is conveyed in 
molten form to a nearby metal- 
lic powder plant 
RTZ, which holds the largest 
portion of equity, attained its 
present size and multinational 
status through a succession of 
mergers during the past 10 
years. The most recent of these, 
with Pillar, provided numer- 
ous outlets for aluminium 
throughout the world and a 


vehicle for the Group's non- 
Australian' aluminium interests. 
RTZ as a whole, however, is 
essentially a mining company 
with a heavy bias towards- 
copper. The Group’s participa- 
tion in the' Anglesey project 
helped to strengthen the posi- 
tion of RTZ in the international 
aluminium market and means 
that investments in this metal 
account for 12.8 per cent of the 
Group's assets. 

Kaiser is a company which 
specialises in aluminium — from 
bauxite mining to fabrication. It 
is the world’s fourth largest pri- 
mary aluminium producer, 
operating four wholly-owned re- 
duction plants in the U.S. and 
holding part-ownership in other 
operations in Germany, Ghana, 
India and Australia as well as 
Wales. Kaiser provided 
Anglesey Aluminium with the ? 
technical knowhow needed to 
coo struct and operate the Holy- 
head plant and was able to 
arrange training for operating 
staff at its other plants. 


Raw material 


BICC is concerned with alu- 
minium largely as a raw 
material. . Its chief activities are 
the manufacture and installa- 
tion of cables and overhead 
lines for the transmission of 
electricity for both power and 
communications. BICC com- 
panies were involved in the 
construction of the Anglesey 
smelter both as contractors and 
suppliers of equipment The 
BICC group has more than 20 







Holyhead: anodes are baked in the carbon baking furnace before being conveyed to the rodding room 
for assembly. 
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factories in Great Britain alone, 
consuming aluminium in the 
manufacture of products rang- 
ing from insulated cables with 
aluminium conductors to elec- 
trical connectors and acces- 
sories. Overseas, it makes simi- 
lar products in 15 countries. 

With its output spread over 
three consumer groups operat- 
ing in different areas of manu- 
facturing industry. * Anglesey 
Al uminium is less likely -to suf- 
fer from slackening of demand 
in any one of them, but could 
scarcely Avoid being affected by 
a general recession in alumin- 
ium such as that prevailing at 
present 

In addition to using alumi- 
nium of its own manufacture, 
BICC supplies direct to the U JK. 
and overseas markets its own 
range of semi-fabricated alumi- 
nium products such as solid 
aluminium conductor. rod, 
tube, strip, wire and stranded 
conductors. 

RTZ and BICC began investi- 
gating the possibility of a UK. 


smelter in the mid-1960s when 
both British industry and the 
Government were conscious of 
the overseas do min ation of the 
ILK market In 1966, a total 
of 369,418 tons of aluminium 
was imported into the UK. at 
an average cost of £206 per ton. 
Only about 28,000 tons of this 
was partly fabricated since the 
major importers already had 
semi-fabricating plants in the 
UK. Only two small aluminium 
smelters operated: in Britain at 
that time, and it was calculated 
that a 120,000 ton. per year 
reduction plant could achieve a 
saving in foreign exchange of 
£15.48 m. This of course assumed 
the price of new, home-made 
metal to be competitive with 
the Canadian delivered price 
(the norm for UK. purchasers 
at that time), and this partly 
depended in turn on the avail- 
ability of cheap, uninterruptible 
power. The proposal made was 
that the smelter consortium, 
rather than build its own power | 
station, should contribute a sum 


of approximately £30m. towards 
the capital cost of the CEGB’s 
generating capacity. The cost of 
building the smelter, including 
installation of ,.port facilities, 
was to be £45xel and a working 
capital of £fem. was allowed. 

The total cost of the project — 
about £81m. — would include - a 
heavy subsidy from the Govern- 
ment together with Develop- 
ment Area investment grants. 
The project still relied heavily 
bn long : term . commercial loans. 

Once the criterion of British 
control was established, Kaiser 
was brought in as the third 
participant, providing experi- 
ence and know-how in the 
aluminium smelting industry. 
RTZ was already linked with 
Kaiser through its Australian 
associate Comal co, which repre- 
sents an integrated aluminium 
industry in Australasia, includ- 
ing a share in the gigantic and 
ever-growing Queensland Alu- 
mina plant 


Although it did not receive 
the Government go-ahead until 
July 1968 (the plant was com- 
missioned within three years) 
the Anglesey consortium had 
chosen its location at an early 
stage. Holyhead, in a develop- 
ment area and suffering unem- 
ployment difficulties and eager 
to welcome the new industry, 
offered not only deep water port 
but ideal weather conditions and 
a green field site with easy 
access to nearby Wylfa nuclear 
station. The under-utilised rail- 
way to ' Chester (unhappily 
severed by the fire on Britannia 
Bridge during construction) will 
provide a cheap means of trans- 
port to consumers. 

Moreover, the area had no 
history of" industrial- unrest— a 
factor contributing to the 
excellent labour relations main- 
tained during the construction 
and to the completion of the 
plant on schedule' and within 
budget 
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Invergordon 


STEELWORK 


a Logical 


choice 


We took the high road 
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By R. E. UTIGER, Managing Director, 
British Aluminium Co. Ltd. 


- as Steelwork Contractors 
for the Invergordon aluminium reduction plant 


jj No little task. 

' The erection of some 10,000 tons of 

steelwork was completed to time by CED, 

. between September 1969 and October 1970, 
on this major UK project - despite the worst 
of British weather - at the site of the new 
aluminium reduction plant on Cromarty 
Firth in the Scottish Highlands. 

This 100,000 ton per annum capacity 
plant was built for The British 
Aluminium Company Limited. 

Main contractors were Taywood 
Wrightson Limited. <^<=3 

Smooth progress throughout 
CED’s part in the design, 
fabrication and erection of —-5^ 

steelwork for this major project, ! 

illustrates clearly our capabilities on 
really big process-plant construction jobs. / 
No matter where they may be sited, 

> and no matter how complex the 
. management and construction tasks 
involved, CED has the necessary skills 
and resources, plus world-wide contracting 
experience, to enable big contracts to be 
quickly and efficiently earned out. 


The scale of our fabrication and 
construction resources permit CED to 
undertake more than one project of this 
magnitude at the same time ! 










If you would like us to help you get 
a large new plant erected, completed, and 
‘on stream’ on time, contact our 
Commercial Director, 


The al uminium industry in 
Britain began in the Highlands 
of Scotland. British Aluminium 
started it in 1894 when the de- 
cision was taken — on the recom- 
mendation of Lord Kelvin — to 
harness the Falls of Foyers, on 
the south-east shore of Loch 
Ness, to produce electricity to 
make al uminium- Over the next 
two years Britain's first indus- 
trial hydroelectric power station 
and first aluminium, smelter 
were built and in 1896 the first 
ingot was cast 

With such a background, it 
is hardly surprising that British 
Aluminium should have chosen 
to build its new smelter at Inver- 
gordon. Not that the solid ex- 
perience of being the largest 
industrial employer in the High- 
lands throughout this century 
was reason enough. As a site. 
Invergordon offered a potential 
that was unrivalled— sufficient 
for Alcan also to seek to buQd 
its smelter there. 

The combination of the finest 
undeveloped deep water harbour 
in Western Europe, flat land 
suitable for heavy building close 
to the shore, an ample supply of 
reliable local labour, a situation 
technically suitable for a link 
into the national electricity grid, 
adequate road and rail connec- 
tions with the south, particularly 
to BA’s largest rolling- mill at 
Falkirk — all these factors added 
up to an unanswerable argument 
in favour of Invergordon. 

In - 1967 BA engineers 
examined dozens of possible 


sites around the coasts of 
Britain and finished with a short 
list of five probables: Inver- 
gordon was at the tap of that 
list. And how the smelter is 
in operation there — completed 
within budget and bunt to 
schedule within two and a half 
years — and the people of the 
eastern Highlands are working 
with the company as readily as 
the people of the -western High- 
lands have since BA's other two 
UK. smelters started production 
at Kinlochleven, Argyll, la 1907 
and Fort William,- Inverness 
shire, in 1929. 

These two older plants, both 
powered by the company's own 
hydro-electric schemes, were the 
only indigenous source of 

pr imar y al uminium until two 

of the three new -smelters 
started producing this year. 
With an output of nearly 40,000 
tonnes a year, the West .High- 
lands plants will continue In 
operation, both being economic- 
ally viable units, and BA will 
thus remain the largest British 
primary producer with a total 
capacity of 140,000 tonnes a 
year. 

The incentives for British 
Aluminium to build a vast new 
smelter were different .from 
those influencing Alcan and 
RTZ. Having grown from the 
tiny pioneer of the industry- to 
a giant semi-fabricating complex 
in the “ Top 100 ” -companies; 
BA had over the years sought 
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of Constructional 
Steelwork supplied 
for Anglesey 
& Lynemouth 
Smelters* 


Joseph.Parks contracts . 

- included steelwork and cladding for 
Conveyor Gantries, Unloading Travellers & Dust 
Collector Housings, designed to the Clients 
physical requirements by their Engineers & 
the contracts so far completed 
have conformed to the site programme. 


JOSEPH PARKS & SON LTD., 

WADEBROOK STEELWORKS, NORTHWICH, CHESHIRE 
Telephone: -0605 2364/8 

London Office: 22 BuckinghamGate, S.W.1. 


Me 
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Continued on next page. 


Erection of Polyester Scrubber Towers, 
General Steel Fabrication r 
Friction Welding of Anode Rods 
on behalf of British Aluminiurn, 

. Invergordon , carried out by 

mm CENTRAL ENGINEERS LTD. 

MOYCROrr, ELGIN, SCOTLAND 
Telephone : 0343 3191 
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S3 Goldington Road, Bedford 
Telephone; 0234 55261 


770 line motor control centres 
far 

INVERGORDON & ANGLESEY 


SIMPLEX-C. E. LIMITED 


Fabridatops of Aluminium Fume Hoodsy 
Rainwater Goods & Flashings at • * 
INVERGORDON 




Constructional Engineering Division • British Steel Corporation 


P. O. BOX No. X 
BLYTHE BRIDGE, 
STOKE-ON-TRENT, 
TEL: 07-818 3551. 


GEORGE G ILMOU R (metals) LTD, 




245 GOV AN ROAD, GLASGOW, S.W.1 
^' 041/427/1264^ ;k: : • 
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revise building schedules 


By P. J. ELTON, Managing Director, Alcan -Aluminium (UK) Ltd. 
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.Ths unusual characteristic of 
the aluminium industry in 
Britain five years ago -vt&k- that 
it'Tiad no substantial' smelting 
capacity— unusual , in . no 
otter • industrially, - "developed' 
”*gon was in a sinular positioii. 
Now in a country- consuming 
more than 400-,OQQ tons of prim- ■ 
azy metal tl^e- are. coming on 
stream, . or already ip. production, 
smelters which 'wfUsafisfy .-k- 
veiy -su b stantial proportion of 
local needs. .. - - \ :. 

L . Before the. Government’s 
anno on cements of 1967 Alcan 
had been considering the feasi- 
bility bfU.K. smelting capacity ' 
to bade its 150,000 ‘tons of 
primary metal sales. ■; Alcan 
management -having, seen the : 
testification for. 1 taking .'ibis 
major step in further integrat-v 
mg its U.K. operation. :Wdric 
began towards the jeyod of 1968 
at Lynemouth, Northumberland 
and - a Biyth which. 'was chosen 
as the port for : the Import of' 
the' principal- raw ■- materials' . 
required:- • 

The inclusion in Alcan’s com- 
plex of a 690 MW power house, 
he largest privately owned , 
lower station in the UJC, 
wrought the local investment to 
£5,000,000, the largest invest-. . 
nent by on company -.in 





were chosen os 

a major supplier 
of ref ractories 
for the three new 
UK Aluminium 

Smelters 


One of our tunnel kilns, part of a major complex of 
manufacturing units throughout the U.K. producing refractories 
for the world's heat user industries. 



An aerial View of the carbon plant at Lynemouth.. 


it! '!> \|jimi ntK ^ or tt umberi a.nd "since before building a -smelter is relatively have sympathy with those the UJL has been taking impor- 
ul <World War Two. stfaight/onyard, while the power bodies in the region who are tant steps to improve its future 

There have been delays, over station, which is included in dedicated to ' its revitalisation results. There has never been 
he past- two- years which have Alcan’s Lynemouth Complex, is and to those who* are rooking any doubt that ooce completed, 
xen well reported in the a more complicated engineering for permanent employment in a the Lynemouth smelter would 
- t »J?reBs. but the direct comparison and constructional operation. high unemployment area. The be utilised to maximum capa- 

'^■.jvif^etween pur smelter and . the. , . The. extent to . which these , revitalisation . is . demonstrated city. Alcan’s oyvu. semi-fabricat- 

- ' two smelters Is not^ an delays have damaged.the. fepn- by the manner and spirit in ing plants in the UJC. are 

•• , accurate one 1 .., It. nCeds to"be- tatiop of' the North-East as an which those concemed attracted currently .consuming over 

’borne in mind that the actual Investment. area wodld be dlfB- Alcan to the area. 100,000 tons a year, .and in addi- 

instruction work involved in cult* to. assess. We certainly Nevertheless, we have never tion t0 ttis, Alcah (UJU Ltd. 

- . . . .V .. 1 lost faith that we shall be able has a large share of the un- 

to build up a first -class perma- aligned ingot market 
nent work team in Lynemouth Alcan Booth Industries— the 
In the future, -despite the diffi- semi-fabricating side of the busi- 
culties we have had. ness — has recently been com- 

• The recent unofficial strike of Pensively streamlined in a 
electricians has caused some rahonelisation 
farther dslav and revised whjch has “VOlved the removal 
SSSps STS? **0.000 tens of surplus sheet 

rolling equipment s of *yen 





recovery of industry generally; 
only the streamlining of produc- 
tion and attention to the 
importance of developing new 
markets can see the return to a 
growth rate which in the UJC 
has been traditionally twice that 
of the gross national product 
-We would-not expect, however, 
to see a doubling of the industry 
■ as has occurred in the past 
every ten years on a world-wide 
basis. 


Refrac t orie s 

performance 

is our business 


GR-STEHM RBFRACTLDR UMITBD 

SHEFFIELD - BONNYBRIDGE 
ENGLAND SCOTLAND 

Member ofthe Hepworth Ceramic Group 


middle of next year are now 
being replanned. Pending com- 


extrusion presses, including 
necessary reductions in staff and 


people. 


company in the group, is talcing 
all necessary' steps to ensure 


While this major construction 


that it has adequate require- programme of the power station 
: 'meats front bther group plants, ^ bemg_ completed, 

so that none of - pur market 3 s t0 ^ e3r 

requirement is lost. interest ana other costs. ; This, 

_ ' .. "• ' allied with the major ntionahr 

When^ the full operation of sation programme and an inter- 
: the smelter has been reached, national weakness in the 
there will be permanent jobs market, will clearly lead to un- 
for- about 700 men on. the site, satisfactory results,' but the 
and about. 1,000 miner® will be benefits in due course from both 
guaranteed their jobs with the D f these major programmes will 
National Coal Board, who are be significant 
supplying the coal for the power When growth returns to the 
house. It is our' objective to industry in this country, we 

bring this smelter up to full shall be considerably more 

operation in a manner which efficient with little or no fat 

will provide the m aximum effi- and generally in an improved 

- - ciency in construction at m ini- position- to compete more effeo- 

Aluminium roUmg blocks in tie eastogshopat problems ** £S 

Invergordon. Blocks weighing up to o-o tons ona j-jj e smelter and with the cur- markets. It will - not - -return, 

20 feet long can be cast. _ rent market situation, Alcan in however,' simply with the 
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Continued from previous page vestigated and found to be either 100,000 tonnes a year smelter at him concern sharing the power 
ways to secure its sources of uneconomic or technically un- Baie Comeau, on the north shore supply, and BA’s share of the 

supply of ingot.' suitable, or both. Not until of the St Lawrence River in profits was subject to Canadian 

Hydro - electric power In nuclear -generation -made it pos- Canada. This came into -opera- tax before it reached Britain. 
Britain has its physical limits- sible...to purchase power at a tion in 1957, supplying the com- The Invergordon smelter 
dons'- 'arid the cost of building suitable price was -thei "develop- pany^ U.K. fabricating plants, therefore offered BA the opppr- 
hew dams and power stations to -ment of further primary But it had a double disadvan- tunity to have a wholly-owned 
Supply more smelting capacity aluminium capacity in Britain tage: it was only partly, owned source for its metal reqirire- 
would have been prohibitive, feasible. _ by BA, having been built in ments, with the whole of the 

Other sources of power were, in- So to fill the" gap. BA built a partn ership with a non-alnmin- profits within BA’s cash flow. 

-r— T . — — — — In addition, like the other two 

mt ■ ' I smelter- companies, if Britain 

Alcan and Gleeson ms & 

™ - on imporied primary metal 

' . which will apply to supplies 

n HMA . from outside the enlarged Com- 

■■■ munity. ' 


We took the Holyhead road 

-as Steelwork Contractors 
for the Anglesey aluminium reduction plant 


Alcan and Gleason 

help put Britain in 

mu aluminium 

business 


sTO. 
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Aluminium smelring is new to Britain. So when • 
Alcan (U.K.) Ltd. decided -to establish ac Lynemouth 
tho largest aluminium smelting plant In Britain . 

if^ they turned to a company whh a matching 

1 1 1 outlook— -Gleeson. . . 

The £7 million contract, now nearing completion, 
comprises reduction and carbon, plans i buildings, 
testing plant aTid smelter anallary buildings with 
reinforced and mass concrete foundations, inclvidmg 
Structural steelwork and superstructure cladding. - 
To produce the vast amount of pre-cast concrete 
(needed for the potrooms. Gleeson set up a 
Teomplete concrete batching and mixing plant and 
lasting yard. The enormous experience gumd- . 

•by Gleeson over years of top-flight civil engineering 
enures Alcan of Glecwri’s ability to give a 
Tfint-dass Job. 


Client.- Alcan (UJC.) Ltd. 

Architect: Yorke Rosehberg Mardafi, London. 
Consulting Engineers: Engineering and Power 
Development Consultants, Sidcup, Kent. 
GLEESON CIVIL ENGINEERING LTD. 


Rolling mills 

Metal from Invergordon will 
supply British Aluminium’s roll- 
ing mills at Falkirk. Stirling- 
shire, and Resol ven, Glamorgan; 
and its extrusion and' tube 
factories at Warrington, Lanca- 
shire, and Red ditch, Worcester- 
shire. Metal will also go to the 
foil rolling mills of Aluminium 

Foils "(subsidiary), at Glasgow 

and Silvertown, London; to 
the specialised rolling mill 
of Aluminium - Corporation 


•(A Member of the. Gleeson Group .of Companies-) I (subsidiary) 


Dolgarrog, 


HAREDON HOUSE. LONDON ROAD. NORTH 
CHEAM, SURREY. Telephone: 01-644 4321 


GLEESON 


,TP- 



Caernarvonshire; and the two 
plants In Swansea of Aluminium 
Wire and Cable - (associated 
company). 

Other metal will go out by 
sea in exchange for the supplies 
of alumina- from Reynolds’ 
rCaribbean resources which are 
i now being shipped in to the new 
BA jetty in the Cromarty Firth. 

Reynolds Metals Company, 
the second largest aluminium 
company in the U.S. and the 
third largest in the. world, has a 
large minority shareholding in 
BA. The majprity is held by 
Tube Investments. British 
Aluminium thus has behind it 
the strength of one of the 
world’s giants' in the aluminium 
industry combined, with the 
resources of the second largest 
group of engineering companies 
in Britain.' 


A big undertaking. 

Some 20 special plant buildings to be . 
erected on a 280-acre site, involving 
fabrication andphased delivery 
of structural components totalling over 
1 1,400 tons. • 

CEDs role as Steelwork Contractors 
for the highly complex Anglesey - aluminium 
reduction plant project was completed 
within the programme period — in 
12 months, between September 1969 
and September 1 970. ' € 

The job called for first-class 
management control. ' 

Deliveries began less than 10 
weeks after receipt of basic 
designs' and some 250 tons of 
fabricated steelwork were supplied^^Ei^mj 
weekly to the site near Holyhead, 

The £50 million plant has. been built , 
for operation by Anglesey Aluminium Metal 
Limited;, a joint venture of The Rio Tinto-Zinc 
Corporation Limited, British Insulated 
Callender’s Cables Limited and Kaiser 
Aluminum and Chemical Corporation. 

With .large seal e- manufacturing resources 
to call upon, and unsurpassed experience 


as a steelwork contracting organisation 
in this particular field of large-plant 
construction, CED has proved itself equal to 
undertaking more than one project of this 
magnitude at the same time ! 

Management skills, experience, 
and capacity for work on this scale are your 
assurance that we can help get large plants 
anywhere, L on stream 5 , on time. 


How about your, next project ? 
Contact our Commercial Director if you’d 
like us to undertake it ! 


ClEID 

53 Goldington Road, Bedford 
Telephone; 0234 55261 


Constructional Engineering Division • British Steel Corporation 
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Photo by Courtesy at 7 HE BRITISH ALUMINIUM Co. LTD.. INVLRGORDON. SCOTLAND 


The exhaust gases from the smelting pots provide the greatest potential air pollution from 
aluminium smelters. At the British Aluminium Plant at Invergordon SF Air Treatment Ltd. 
supplied the air pollution control equipment to deal with the pollutants, both gaseous and 
particulate, coming from the hooded smelting pots. A total of six units comprising twelve 
Fluidized Ball Bed scrubbers and fans with associated exhaust ducting and an extensive liquor 
supply system was provided. The- design gas quantity is 1,750,000 cubic feet per minute. 


In making their choice the British Al umini um Company were influenced by SF*s 50 years’ 
experience in pollution control, including 20 years in the Al uminium Industry. The SF range 
of products and processes for pollution control in the al uminium industry include wet and 
dry systems with various types of scrubbers, bag filters and electro-static precipitators. 
Current contracts include pot room and pot gas cleaning systems for major users such as: 
ALNOR— Norway: ALSAR— Italy; ASV— Norway; PECHINEY— Holland and SAKO— Sweden. 


DESIGN AND INSTALLATION BY 



S.F. AIR TREATMENT LTD. 

STAINES, MIDDLESEX 

in Association with the SJ. Aluminium Division situated at 

A/S NORSK VIFTEFABRIKK 


OSLO, NORWAY 


Both are member companies of the International SI. Group (A.B. SVENSKA FLAKTFABRIKEN- 
STOCKHOLM). The SI. Group have been nominated the 1971 winners of " LE MERCURE” AWARD by 
" LE COMTE DE L’EUTE EUROPEENE " for their contribution to Air Pollution Control. 


ALUMINIUM SMELTERS V] 


Striving to improve 



labour relations 


By ALEX HENDRY, Labour Reporter 


The Industrial Relations Act 
is about to outlaw closed 
shops which have been an 
essential part of the agreements 
at Britain*^ three new smelter 
plants. 

With the battle for union 
recognition not yet over, the 
possible disappearance of closed 
shop clauses that require em- 
ployees to belong to a particular 
union will add another question 
mark to the pile of uncertain- 
ties about the effect of the new 
legislation. Much will depend 
upon the success of the TUC’s 
policy of “ instructing ” affiliated 
unions not to be registered 
under the Act or to use its 
provisions. 

Only three unions are recog- 
nised by the smelter companies. 
The General and Municipal 
Workers' Union has recognition 
at British Aluminium at Inver- 
gordon and at Alcan, Lyne- 
mouth. Both the Amalgamated 
Union of Engineering Workers 
and tlie electricians’ and 
plumbers’ union — the EPTU — 
also have recognition at these 
two plants. But at Rio Tinto- 
Zinc's smelter plant at Holy- 
head, Anglesey, only the EPTU 
is recognised. 


30 days, both the Transport and 
General Workers’ Union and the 
engineers— the AUEW— have 
tried to force the company to 
include them in the agreement 
The TGWU is now processing 
its bitterness about the existing 
agreement — signed ironically on 
Ap ril Fool s’ Day, 1970— between 
the EPTU and the company — 
through the TUC’s Bridlington 
procedure, which arbitrates 
where unions are in dispute 
over allegations of “ poaching ” 
each other’s members. 


Union dues 


The GMWU is holding a 
special conference next month 
to decide its policy on registra- 
tion. If it does eventually 
register, it could consolidate its 
recognition position at Inver- 
gordon and Lynemouth by seek- 
ing an agency shop agreement 
although this would infringe 
TUC policy. Such an agreement 
would ensure that all 
workers covered by the agree- 
ment between the company and 
the union were members of the 
union, or paid Hie equivalent of 
the union dues, if they did not 
want to join. A third possibility 
is that they could, with agree- 
ment with the union, contribute 
to a charity. 

It would not be an unfair 
industrial practice to refuse to 
employ, or dismiss, anyone who 
refused to do any of these three 

thing s. 

At the Anglesey smelter, 
where all the hourly paid 
workers are required to “ take 
steps " to join the EPTU within 


Mr. Tom Jones, the union’s 
regional officer, said “ We hope 
to have a meeting soon at the 
TUC. A lot of our members are 
working at the plant and have 
had to join the electricians' 
union. Many have kept up their 
membership and are now carry- 
ing two union cards.” 

He added:. “ Signing an agree- 
ment with only one union was a 
dirty game and the company 
should be ashamed of them- 
selves. As a union we gave 
them public support when 
vested interests were trying to 
prevent the smelter being sited 
in North Wales. I appeared on 
a public platform with company 
officials and campaigned for the 
development. They courted our 
local official and we were led 
to believe we would get recogni- 
tion. That’s why we were so 
angry when we discovered a 
one-union deal had been signed 
with another union. 



“It was a dirty gamp but I 
believe the dog they gave the 
bone to will bite them yet,” Mr. 
Jones said. 


Work in progress on the power rectifier equipment for the second potline af 
Lynemouth; 600 MW of rectifier plant for the new smelters has been supplied 
by English Electric Hewittic Rectifiers Ltd., a member company of GEC 
Power Engineering Ltd. 


w 

Were head and shoulders beloweverybody else. 

As leading international mining engineers we've got to be. 

For the power station sea-water cooling system required for 
the Alcan smelter at Lynemouth, we developed a new and 
ingenious method of underwater shaft sinking. 

Here breaking out shafts at sea posed 
many difficulties. To overcome 
these, two holes were drilled 
80ft into the sea bed from an 
off-shore rig. Sealed steel 
cylinders were then placed in 
the holes as outer linings and 


connected with tunnels driven 
from land. 

Not so long ago we 
completed the world's biggest 
mining shaft-6,700 ft. deep, 
internal diameter31 ft. 6 in. 

Our massive resources of 
men and equipment, research 
facilities and over 50 years 
experience are at work on all 
types of mining and tunnelling 
jobs the world over. 

And ready for more. 


Cementation 



Cementation Mining Limited, Bentley Works, PO Box 22, Doncaster, Yorks. 

Telephone Doncaster 66766. Telex547102 

and at Cementation House, Mitcham Road, Croydon, CR9 3AP. Telephone 01-684 6955. Telex 23236 


Mr. Eric Stephens, Operations 
Manager at the Anglesey 
smelter, answered the criticism: 
“We thought a single union 
agreement would be the thing 
for us; it is the most flexible, 
and in our talks with the other 
unions we stated our preference. 
Eventually we went to the union 
which said it could deliver 
such an agreement.” 

And at Anglesey they have 
resisted pressure to give recogni- 
tion to other unions. The engi- 
neers have, however, gained 
recognition at both Lynemouth 
and Invergordon for craftsmen 
and the electricians for crafts- 
men at Lynemouth. The original 
agreement at Invergordon recog- 
nised only the electricians’ 
union and the GMWU, and at 
Lynemouth the GMWU had sole 
recognition. 

At Invergordon and Lyne- 
mouth — British Aluminium and 
Alcan — the agreements are com- 
prehensive and detailed. At 
Anglesey — RTZ — they have 
opted for a much shorter agree- 
ment But all three had a main 
target: flexibility. On green 
field sites with raw recruits 
making up the major portion 
of the labour force the aim was 
to avoid the development or 
transfer of demarcation rows 
that have disrupted many of the 
traditional industries. 


prove the fiow of work and 
reduce idle time.” 


The company argues that the 
flexibility implicit in the agree- 
ment gives its workpeople the 
opportunity of rising within 
their own capabilities of 
recognising that the company 
operates in a climate that is 
changing all the time, and that 
training and retraining can pro- 
vide security. It wants to create 
an atmosphere in the plant 
where people will not object to 
change. 

With these objectives it is not 
surprising that the company 
wanted a one-union deal and 
even less of a surprise when 
Eric Stephens says: “ Obviously 
having got a single union agree- 
ment the company would want 
to maintain it” 


ing the company some appre- 
hension about its image in the 
North-East 

Mr. David Williams, Regional 
Officer for the General and 
Municipid Workers’ Union, 
which represents the process 
workers, said: “The delays in 
getting the plant into produc- 
tion has meant that the workers 
taken on are not working shifts. 
This means they are down on 
wages — and down on morale. 
They are getting fed up with 
the situation.” 


become smouldering griev- 


ances. 

All three agreements cant 
up for renegotiation next year 
and the temper of those nego- 
tiations and the changes, if 
any, that are made will give 
some indication of just hpv 
-good were the original deads. 
Not that anyone at the 
ters believes he has faundHfe 
elixir to everlasting peace and 
good will. 



Merger talks 


The shorter, Anglesey, agree- 
ment says: “That every effort 
will be -made to run the reduc- 
tion plant without the intro- 
duction of wasteful working 
practices and by the most 
effective use of manpower and 
working methods. Subject to 
competence and safe working 
practices the company and 
union agree to the best utilisa- 
tion of manpower to cany out 
any particular job; to the sup- 
plementary training of crafts- 
men and general, workers: to 
co-operate to the full in work 
study, including measurement, 
without bonus schemes; and to 
aim, wherever possible, to im- 


The engineers, who flexed 
their industrial muscles against 
associated companies in their 
struggle to get recognition at 
the smelters, may yet succeed 
at Anglesey. They are holding 
merger talks with the electri- 
cians’ union — a development 
that makes Industrial sense but 
took the trade union movement 
by surprise because of the 
widely separated • political 
stances of the two unions. 

The Alcan smelter at Lyne- 
mouth is now a year behind 
schedule because of a series of 
unofficial disputes. The latest is 
between ah electrical sub-con- 
tractor, electricians, whom 
the contractor says have 
terminated their employment 
and. the electricians’ union. 
The dispute is over pay 
rates on the construc- 
tion site, and the union, having 
instructed the men to return 
to work, is supporting the con- 
tractors* decision to recruit 
labour elsewhere. 

The dispute has generated a 
lot of heat and some rough talk 
and tactics. The sight of news- 
paper headlines with “Alcan 
and “ violence ” linked is caus- 


For shiftworkers at Alcan’s 
smelter the difference between 
working, days all the time as 
opposed to shift working is 
around £8 a week, according to 
Mr. Williams, and will be more 
when the pay rates are. increased 
in December. 

All three smelter companies, 
with recruits not only new to 
the process but often totally 
without experience of a heavy 
industry, put in a lot of effort 
to try to ensure that each man 
not only understands his job 
but also the union agreement 
and how to use it Each empha- 
sised that the disputes pro- 
cedure was' there to be used, 
as one company official said, “to 
deal with grouses before they 


Line by line 


II row 


At Invergordon, now in pro- 
duction, Mr. Gordon Drummond 
the Manager, said: “ Anyone 
who thinks they have found th* 
key to labour relations is living] 
in cloud-cuckoo land.” They 
opted for a comprehensive and 
very detailed agreement and 
every employee is given a copy 
to carry" around like Gideon** 
bible. 

He said: “ The agreement wm 
fundamentally a communica- 
tions exercise. It is all in the 
Green Book, which eveiy 
employee has and which is 
explained line by line when he 
joins the company.” Mr. Drum- 
mond added: “We work very 
hard at down the line communi- 
cations.” 


i inaus 



Pictured on a visit to the Invergordon smelter are 
(left to right) Sir William Strath, chairman, 
British Aluminium, Mr. Gordon Campbell, Secre- 
tary of State for Scotland, Mr. Hamish Gray, MP 
for Ross and Cromarty, and Mr. Gordon 
Drummond, smelter manager. 


Herbert 

MORRIS 

Limited 


MORRIS PROCESS CRANES 


The Morris Group of companies 
have supplied process cranes for 
major aluminium smelter projects 


at 


ANGLESEY LYNEMOUTH 
INVERGORDON BAHRAIN 


HERBERT MORRIS LTD., LOUGHBOROUGH, ENGLAND. 

Tej. 05-033 63123 : 
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Landscaping— Fencing— Seeding— Supply of Plants * 


Planting and Maintenance 

carried out for Anglesey Aluminium 


by 


ECONOMIC FORESTRY (WALES) LIMITED 


Offices at:— 

Brewery Road. p tep 

CARMARTHEN. MACHYNLLETH 

Telephones— <6098. Telephone,-^. 

A Member of Economic Forestry, Group. 


Overhead and Floor Conveyors 
Supplied to Anglesey Aluminium Ltd, 

" By / ‘ 

Jervis B. Webb (U.K.), Ltd. 

Conveyor Specialists 

50 Dunstable Road. - 
1 Luton, Beds. 

Phone:.3665l ... 

.Telex: 82432 
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The. dock strike is making it almost impossible for ITS. 'economists to work out the impact so far of President Nixon’s August trade 
package. Guy de Jonquieres reporting from Washington, Tuesday 


-si* 



-to-coast chaos for U.S. trade 


: ’*T. 





WHEN RICHARD NIXON week to recommend how Taft- 
• entered the White House in Hartley should be applied in the 
January, I9$9, one of the things firs *‘ ever ’ stoppage on all coasts 
he inherited from the Johnson at onCe - 
. A dminis tration was a dock Thus, while Mr. Nixon- is 
on the /East 1 ana n idf . preparing to Intervene ^ ’ to .halt 
- Coasts that was well on its. way the strikes on. one^. or both 
to ^coming the longest in UJS. coasts, he is probably sceptical 
_ r history. That strike started on. that bis action wilt bring about 
Itecember' 2ft of ..the previous 8 fi nal solution, and that in just 
*•' year. At the port bf New York under three months* time the 
i; the 'dockworkers .finally , came /U-S-'will not- be ^plunged again 
; : back in mid-February, 'but at int0 a most serious strike situa- 
.. many Gulf Coast ports The stop- tion. . At . this moment the 
[.. page was not. resolved ' until prospects for successful settle- 
r' April 12, lift ^ays . after the m ® nts within 80.; days ‘ look 
j . strike order took effect " muxky. 

f The 1968-69 strike was called * 

despite President Johnson’s re- IjPjlfllnplfPfl 
course to the Taft-Harpey Act " Cd UlUthCU : 
th e . W hite. House's - - principal On the- Pacific Coast the talks 

instrument for intervening in *re .deadlocked in * a dispute 
national industrial .disputes, on . over container handling and by 
the day that the- dockworkers* 'the union’s insistence that any 
old contract ran., out. The Act nevf-contract.be exempted from 
enables the President- to order the "August 15 freeze^-a. conees- 


an extension of negotiations. Nixon to make. Oh the East 
But in December, 1288, Coast the negotiators have not 
[ issues under dispute proved so even got around -to discussing 
[ resistant to bargaining that' the wa S e claims yet, ana- are. still 
■ unions simply waited until tbe loggerheads over the. em- 



A lone freighter. The African Comet, tied up at' a New York pier 


• U.S. Exports and Imports, 

Seasonally Adjusted, 

1971 





(8m-) 














Cumulative 

Jaa. 

Feb. 

March 

April 

May 

Jane 

Jaly 

August 

to date 

Exports - 3,735.4 

3,689.7 

3314.6 

3,522.3 

3.782.6 

3.660.6 

3,494.5 

3.677/7 

29.377.4 

Imports 3,686.3 

3,553.4 

3,569.2 

3,757.8 ■ 

3,987.6 

4,023.2 

3.798.6 

3,937.4 

30,3 1&5 

Trade balance 4-49.1 

+136.3 

+245.4 

—235.5 

-205.0 

-362.6 

-304J. 

-259.7 

-936.1 


1 end of the 80-day cooling-off Payers * refusal.' to renew a- noticeable on export-oriented running at an accelerated rate imports, which rose to $4, 000m. the country shipments would 

[ period and - then called their ftuaranteed wage scheme which industries.- Even after the strike during the past three months in in. June. Despite the strike at probably flatten out or decline 

members out ; ' they consider inefficient and en ^ s > ®any companies will re- anticipation of a stoppage, and the West Coast ports, the figures during the rest of this year. At 

* *1 ■ •This i - costly.- ■ quire several months to regain with some Gulf Coast ports still fell off only slightly in July and the same time, the ending of the 

The oressures on Mr Previous rate of output open and access to the SL Law- August Thus . stocking in West Coast strike may well show 

^ 2 dose m the CoaS and there “ now serious rence Seaway still possible, the advance of an East Coast strike up in increased import demand. 

V? S ««.■ especially in California, impact of the strike could be in the rest of the country with a lesser rise in' exports, 

impression o^lS ^Nbron *3^ and ° f ° verseas expected not to show up strongly appears to have wiped out any Last year, despite the sluggish 

hV P ha?nnt bytbe InttSiocud iSLslmre- kets ^ have beealost irretnev- for at least a month. Most power temporary balance of trade state of the Pacific Coast 

. , men’s iT ^wSehbSeS ably '^ Agricultural expom^ which ^economy, its ports handled 

lu, % jfren ^ Union has paralysS inffeasiDgly sensitive item in least 50 days of cod rtocte m normally have resulted from a about 15 per cent of total im- 

» 1.4 b S 3 r. aspj a— * »"•* - - -* — - — 

"Hlpam t itruck IaSt Friday morning, he months. The coastal economies particular, wheat exports— bulk mineral*. which are not 
■Vwas stm visibly hesitating ^ ^ ^ d s^o^slow- JJffSSS forlboS*) per aSSteT?Fthe dispute, 

the hope that a last-minute down » reflected in the sharp rise t f n - ril , prinn • th ^ , 

settlement on the three-mnnth. in redundancies during the late “SL? USSSKS Anticipatory shipments appear 


■ ‘ Any assessment of the prob- 

Tinnnrf flPmann able effects of the dock Strike 

liupui l UCUldUU the US. trade balance de- 


settlement on the three-month- * redundancies during the late sm“dten at the very Anncipatory smpments appear - UV1 “ UMU on the U.S.. trade balance de- 

old Pacific Coast strike might summer; last week San Fran- De akoffee harvest to **** been mstrumental The high rates at which pends critically, however, on the 

emerge in time to spare him c ^ sco the Labour Depart- . . .. in keeping the volume of U.S- imports have been entering the importance attached to Presi- 

the necessity of intervening, meat's list of cities with On the East Coast, toesitua- f ore ign trade at a high level U.S. through the East Coast and dent Nixon’s decision to float 
... Only with the greatest apparent “ un usually high” unemploy- tion is far less serious. Ship- throughout the summer months. Gulf ports over the last three the dollar and to impose a 10 


reluctance did he set up a meQt - 


ments through. New' York and As the table shows, the effect months suggests that if there per cent, surcharge on imports. 


. special committee earlier this. The impact has been most other major ports have ' been was particularly noticeable on were no strike on that side of And on this point economists. 


even at the highest level of 
government, admit to consider- 
able uncertainty. One went so 
far as to say privately that the 
evidence available so far would 
provide the basis for "whatever 
policy argument you want to 
advance.” 

In the first place, no statistics 
are available yet to give any 
clear indication of- the way in 
which the surcharge is working. 
Because imports already on the 
high seas were exempted from 
the surcharge when it went into 
effect on August 15, its effect 
on the August trade figures has 
been largely discounted. The 
September figures have not yet 
been published, but many econ- 
omists expect that it will be 
difficult to draw any conclusions 
from these either, because of 
distortion -of the overall picture 
by the high level of advance 
orders made in anticipation of 
the East Coast strike. 

The surcharge, as outlined by 
the Treasury, will directly affect 
imports worth about 82,200m. in 
a full year. But its real impact 
on the trade balance is still very 
much in dispute, not only be- 
cause of the dock strike but 
because of uncertainties over 
consumer reaction. 

On items for which no exact 
domestic substitute can be 
found, like Scotch whisky, it is 
thought That many consumers 
may be prepared to swallow the 
extra cost. On other products 
which face more serious 
competition, many economists 
anticipate that importers will 
try to absorb the extra cost 
themselves — at least initially — 
rather than face a sharp decline 
in demand for their goods. 

Given these limitations, the 
first indications of the impact 
of Mr. Nixon's new policies on 
the trade balance are expected 
to show up in the pattern of de- 
mand for imports of heavy 
machinery and industrial equip- 


ment. These will suffer the 
heaviest potential damage as a 
result of the seven per cent, tax 
credit proposed by Mr. Nixon 
and approved by the House 
Ways and Means Committee at 
the end of last month. The tax 
credit is available, with few ex- 
ceptions, only to purchasers of 
domestically-produced equip- 
ment, and a number of foreign 
governments fear that, com- 
bined with the surcharge, the 
17 per cent, barrier it will 
erect against unports may prove 
almost insurmountable for their 
own industries. However, the 
tax credit still awaits final 
approval by Congress and may 
not become operative for several 
weeks. 


No option 


In tbe longer term, it is start- 
ing to look as though the tax 
credit proposal will turn out 
to be a more serious and effec- 
tive protectionist device than 
the tax surcharge. President 
Nixon has allowed himself no 
option to eliminate its dis- 
criminatory elements in the 
future, and such a move would 
■be dependent on the unpre- 
dictable will of Congress. 

In the immediate future, how- 
ever, it seems inevitable that 
the dock strikes, and President 
Nixon's efforts to seek a solu- 
tion to them, will introduce a 
serious distortion into U.S. 
trade which is bound to delay 
any reasonable assessment of 
the success of Mr. Nixon’s 
policies on the trade front. 

Economists seeking to 
measure the changes in the 
trade picture may well ponder 
the irony that one of the big- 
gest headaches the President 
has had to face so soon after 
announcing his dramatic pack- 
age has come from inside the 
U.S. and not from abroad. 
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Labour News 


CBI meets Mr. 
on industrial code 

BY MICHAEL HAND, LABOUR CORRESPONDENT 


LEADERS of the Confederation 
of British Industry yesterday 
spelled out to Mr. Robert -Carr. 
Secretary, for Employment, their 
reservations about his' proposals 
for a Code of Industrial Relations 
Practice to be associated with the 
new Industrial Relations Act- 

But after the 80-minute meet- 
ing at the Department of Employ- 
menu Sir Johir Partridge. CBI 
president, stressed that they 
welcomed Mr. Carr’s, general 
approach and liked muclj of his 
proposed code. M We have got 
some criticisms and reservations 
■to make, but not in relation to 
the concept which we ' think is 
good,” he added. 

The CBI leaders described 
their talks with Mr. Carr as con- 
structive and helpful and said 
there would probably be a 
further meeting before the 
October 18 deadline for making 
representations on the proposed 
code. Two days later, the out- 
come of the dialogue will be 
reported to the CBI council 
which is then expected to make 
its viewB public. 


CRA^Training need 


In the meantime, the Govern- 
ment is encouraging other 
organisations to take advantage 
••’ ’of the period of consultation by 
submitting comments on the 
proposals. Some 40 to 50 have 
done so since the consultative 
document was published in June. 

. These do not, of course, include 
• '■ the TUC, which has condemned 
the proposals — even though it 
put the main responsibility for 


reform on management— and has 
refused, as part of its policy of 
non-co-operation over the IR Act, 
to take part In consultations 
about them; The final version of 
the code is expected to be ready 
early next year. 

A leading member of the CBI, 
Mr; Pat Lowry, who is British 
Ley land’s industrial relations 
director, pointed out yesterday 
during a. conference on -the Act 
that the draft code said— and 
rightly in his view — that alT man- 
agers who had a responsibility 
for collective bargaining 'should 
receive some training in ' indus- 
trial relations. 

He added: " I would go further 
and say that all managers, 
including those responsible for 
a specialist function, for example 
finance or planning, should be 
given some appreciation of the 
human considerations that axe 
involved in the decisions they 
take and the need to take these 
considerations into account." 

Mr. Lowry told the conference, 
organised by tbe Production 
Engineering Research Associa- 
tion, that management re- 
sponsibility for industrial 
relations did not begin and mid 
in the Boardroom. 

In his view, too little had been 
done in recent years to bring 
home to line managers at all 
levels, including the first line 
supervisor, that in the same way 
that they were accountable for 
meeting production schedules 
and budgets, they were account- 
able for the relationship which 
existed with the employees 
under their controL 


BY ADRIAN HAMILTON 

BRITISH PETROLEUM con- 
firmed yesterday that it was nego- 
tiating to sell part of a concession 
jn tbe Middle- East to the West 
German oil company consortium, 
Demin ex. 

The talks are understood to 
concent- the - 'purchase by 
Demin ex of 20 per cent of BP's 
interests in off-shore Abu Dhabi 
for a .price reported to be 
between $150m.-$200m. 

The concession at the' moment 
is held by BP. with a' two-thirds 
share, and CFP, with one-third. 
The area produced 33.6m. metric 
tons of crude oil last year and— 
if the deal goes through — 
Demines is likely to gain up to 
75m. tons of. production over a 
ften-year period. 




Second day’s ‘sit-down’ 
at BL body plant 

BY PETER CARTWRIGHT, MIDLANDS CORRESPONDENT 

A SECOND day's “sit down ” for pay parity vnth similar 
was staged yesterday by about workers at AEC, a BL truck 
700 of the 2,000 workers at manufacturer. Thornycroft 

British- Lcyland’s body-making makes gearboxes for AEC. 
/plant at Common Lane, Birowng- ^ Because of a slow-down in 
’ ham. where 900 have received orders, about 1,200 workers at 

redundancy notices to take effect the Clayton Dewandre factories 
■in January. at Lincoln are to go on short 

' ""fag “a* f ™mp™ a W«m an *14 

shop stewards repr^enting^ production departments, would 
vehicle builders, sheet raemi & fnur-day week until 

,i(S5fj£.£S5— »•«». 

a ” unc with management. • With the permission- of their 

®S5f at the Plant has been employers, 20 workers at a 
unHi now it makes Midlands factory are to go on 
J* 1 /” 1 ? nrHs^norvan bodies, a ten-week holiday to visit rela- 
2? ly ^ riven the tives in India— so none of their 

9 powbW wortaatw-wni be sacked. 

Sbose made redundant will .be The plan has coae -from the 
wSnved at other BL factories. Dartmouth Auto casting foundry 
As a P result of the sit-down there in Smethwick, Staffs, and is part 
v'hw S no work for the re- of a deal agreed between the 

sis d ^?/ s . thc 2 - oo ° on day a assus tjsttiyr - 

Th e strike by 120 assemblers 0ne fir0 up of 10 workers will 
Of i£00-typo engines at BLs gQ off 0Q their holiday without 
Austin-Morris plant at Binning- pay w j t hin the next few weeks, 
ham over a pay claim has now-^^ they return, the -other 10 
reduced output at the Abingdon wi ,i be 0 ff. “ The company agreed 
sports car factory to about half, to make up their firt of workers 
■’ hut the saloon car lines at Birm- waiting to take extended leave 
inghara are nnt so far affected, to give us extra leeway in dealing 
At another BL factory. Thorny- wilh t h e question .-of- overman- 
croft, Basi^stoke, workers con- n j n g ,» said a union official yester- 
hnawi their overtime ban and 

Wtbdrawar from works commit- Labour News, Rage 34 

tees in pursuance of their claim ut ■ - 


BP holding talks 
on concession sale 


One. problem 


Both BP and Deminex, how- 
ever, denied West German 
reports that the agreement was 
near to conclusion and refused 
to reveal any details of die dis- 
cussions' until they were com- 
pleted. 

One problem for Deminex will 
almost certainly be finance. 
While, the West German Govern- 
ment has announced plans to 
encourage German oil explora- 
tion around the world, the' sums 
laid aside to assist this are well 
short of -the amount needed to 
fund this deaL 

The West German Government 
is now studying the plans but 
feels that Deminex will have to 
raise most of the buying price 
on the market hacked by Govern- 
ment guarantees, according ' to 
reports from Bonn. 

Even more ominous for the 
success of the proposal is the 
present demand by. the Organisa- 
tion of Petroleum Exporting 
Countries (of which Abu Dhabi is 
a member), for host Government 
participation in oil production 
and concessions. *■ 

The full details of OPEC’s 
demands will not be known until 
its formal resolution on the issue 
is published to-morrow and nego- 
tiations get. under way later in 
the month. 


Any drastic demands by the 
Gulf countries lor a major share 
in production with an eventual 
aim of virtual take-over, however, 
would make a deal of the 
Deminex-BP a good deal less 
attractive ana feasible. 

Talks between the two sides 
have been going on for some time 
and follow naturally from the 
West German ambition to in- 
crease national control of crude 
oil imports and BP’s . desire to 
raise money and reduce its heavy 
crude oil dependence on the 
Middle East 

The two companies were asso- 
ciated in a successful £3.4m. bid 
for a block in. the North Sea, 
auctioned by the Government 
last August 

BP last year produced 186m. 
long tons, of which 156m. tons 
came from its concessions in tbe 
Middle East Against this, the 
company's refinery capacity 
totalled only 113m. tons and 
product sales (including cherni 
cals) amounted to 106m. tons. 

Anxious for new capital to fund 
its plans to diversify its oil 
sources and increase its market 
representation, the company, has 
been seeking ways of realising its 
assets for some years. 

Exchange plan 

Last year it concluded a deal 
with a Japanese consortium, 
which acquired half of BP’s two- 
thirds interest in the joint Abu 
Dhabl-Dubai El Bnnduq oilfield 
in the Middle East and earlier 
this year it put forward plans to 
exchange producing assets for I 
part of Burmah’s holding in BP| 
during the ill-fated Burmah- 
Continental merger negotiations. 

Its problem has been to find 
concessions, in which it can 
reduce its holding without either 
losing its majority control,- or 
being faced by objections from 
tbe host Government dr other 
partners. 

The rapid emergence of OPEC 
demands- for participation has 
now made tbe obstacles even 
more discouraging and, until, this 
issue has been settled, -it is 
difficult to see how BP can I 
develop its policy further.. 


STRIKES BY 
BSC MEN 

An indefinite overtime ban, to 
be followed by a series of' one- 
day token strikes; was started by 
L20D workers at the British Steel 
Corporation’s plant in Coombs 
I Wood, Halesowen. Worcestershire, 
I yesterday. 

The first of the token strikes 
will follow later this week. The 
move Is the latest in a number 
Inf actions planned by shop 
I stewards in a bid to persuade 
th«* Corporation to improve its 
I offer fn reply to a wage claim; 


THF 


hotels in provinces 


TIPPING at Trust Houses Forte’s 
180 provincial hotels is to end on 
November 1-wben a new pay and 
conditions deal is introduced. - 
Following a survey by the 
Ashridge research group. Trust 
Houses Forte is to introduce a 
guaranteed weekly wage, a five- 
day week, -three weeks’ paid 


annual holiday and improved 
sickness benefits. 

A spokesman for the hotels 
group said last night that dignity 
and stability of earnings were 
important 

Tbe group’s overseas hotels as 
well as those in Ireland and 
de-luxe hotels in London are not 
affected by the deal. 


CUT WEEK 
AT TUBES 

The majority of the S.OOO 
workers at the Desford, Leicester- 
shire, plant of Tubes have been 
put on short-time working with 
the production week varying 
between 3} and four days. 

A general depression in the 
engineering industry and a reduc- 
tion in exports due to the inter- 
national situation in the bearing 
industry are blamed for the 
decision. But a spokesman said 
that no redundancies were being 
considered. 



The Melcom,Iow 
computer has another 


jpecord 
ntage 


Saleroom 


Australian pictures 
fetch SA252,000 


THE first day of Christie's sale 
In Sydney'yesterday of paintings, 
mainly Australian, • realised 
SA252.00Q. Top price ’/as 
SA22.000 ’paid' for Sir Russell 
Drysdale’s Happy Jack. Burning 
off, 1958, by Arthur Merric 
Bloomfield Boyd, fetched 
$A16,000. and Yellow Landscape 
by Frederick Williams,. SA11.500. 
A Rodin bronze. La main 
gauche realised $ A8200. AU the 
buyers were Australian.' 

A sale of miniatures and 
objects of art at Christie's in 
London totalled £9,951. A 
French rectangular gold present- 
ation snuff box sold for 500 gns 
[-and a silver-gilt snuff box for 240 
gns, both to S. J. Phillips, and 
a miniature of Mrs. E. D. Clarke 
by Robert William Satchwell for 


220 gns to A^hew: A miniature 
of Mrs. Christopher Wilson by 
Edward Miles went to ' Timms 
and a George TV gold-mounted 
amethyst table-seal to Caldwell, 
each for 195 gns. 

The second .day of Sotheby's 
'sale of books. I5th-20th century, 
from the Willis King HI library 
realised £46,475. making £87,628. 
A Pliny’s Natural History, 
Venice, 1472, went to Dawson for 
£2,400, and an Hours of the 
Virgin on vellum. Paris, c, 1512 
to Maggs. and a Plutarch’s Lives, 
Strassbnrg, after 1470-71. to 
Hammond, each lot for £1,600. 
Howell paid £L200 for a fourth 
folio Shakespeare, 1685, and 
Seven Gables Bookshop £1,100 
for a .first edition of Adam 
Smith’s "WeclSi of Nations. 


Mitsubishi 
make it 


MITSUBISHI; a company so big 
it makes the computer giants in the 
ill. And now they’ve 


UK look smai 
formed a 



AsonealttK largest intemsJtowJ pmns in ttu mrld. 
Mibubtsfn has ime/esh & wM as tmuryj I? suppr- fanfare. 
Including a large time o]int HuUnezanmciuna market 
O m u gnoutJantn. 



computer-and more. 
It is a vital manage- 
ment tool which can 
« immediately come up with all the 
’ j answers on a visual display unit 
'J: when you need them-without 


formed a new company; Melcom 
System (U K) Limited. To give the 
highly successful Melcom compact computerthe UK 
backing it deserves. Including an expert and enthusiastic 
• team of programmers, systems analysts and service 
engineers who are dedicated to giving customers 
complete satisfaction from their Melcom installation. 
Melcom is today's outstanding example of advanced 
computer technology at low cost Performing the 
standard office proceduresefemanded of a compact 


p 


' MELCOM SYSTEM (ULK.] LTO Bridfls Houm BtWjib StreefBodatahtfl Sivrey 

I * Plate tana me morm Information on the Melcom VR ff □ 
Please contact me to arrange a meeting □ 

I NAME 


FT 5 


I 


disrupting any work the 

computer may be doing A Melcom can be made 


to grow as your company grows. Its basic memory 
of 12,000 digits can be expanded to cope with any 
future expansion deemed necessary. 

Right now, Meicom System can offer immediate delivery. 
So there's no time to lose. Get on to them today and 
find out what it's like to deal m ■ psvsiB^njiuuMrTVD 
with a company that lives and ^ \ 7 B 

breathes compact computers. kJ L J LjLJ I I I 

A substtaryomptnirst MtaibaM Cwrwdfon 

Bridge House Bridge Street Godaiming Surrey 
. Tel: Godaiming 5631-4 


Rf&cnmOffkxs -o Lontfon. Blrrmnvnm. Brftio/. Mjneflcarr wvJG'uw 


DESIGNATION- 
COMPANY — 


.TEL 


Visit the Melcom exhibition at Tfte Royal Suite. The 
Royal Garden Hotel. 1 Kensington High Street. London. W.SL 
On until Saturday 9th Oet.. JQa.m.— 6 p.m. 
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Senior indicates profit improvement 


Corre- Total 

Current Date of sponding for 
payment payment div. 

% *% *» 



t-lHST HALF turnover of Senior 
Engineering Group expanded from 
f3.9i8.000 to £5,201.000, and pre-tax 
profit advanced from £627,000 to 
£674,000. 

It is difficult to forecast results 
for the year, but indications are 
that the first half improvement 
wjU be maintained, the directors 
state. Pre-tax profit for the year 
1S70. was £1,283,937 in a turnover 
of £&224,000. 

The interim dividend is stepped 
up from 7 to 9 per cent. — the 1970 
total was 16 per cent. 

Ih view of the difficult industrial 
climate in the U.K. the directors 
feel that the first half result is a 
creditable performance. 

Incoming orders for the air 
handling division have been main- 
tained at a high level, while the 
steel tube division has benefited 
from increased turnover although 
margins have heen under pres- 
sure. 

Capital investment in the indus- 
tries served by the thermal 
products division, however, is con- 
tinuing at a low level and orders 
have been “ somewhat disappoint- 
ing." 

New projects have progressed 
well and all divisions are well 
placed to meet the increasing de- 
mand for products that should 
arise out of the recent Budget 
changes, the directors state. 
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Turnover 

Tradms profit 

InvAfiTmenr income ... 

Profit before tax 

Taxation 

Net profit 

Outside holders 


Half-year 
1971 1979 

{non £009 

5.291 3,918 

6X2 620 

32 7 

674 627 

279 291 

395 336 

1 2 


Attributable 394 33! 


• comment 

Senior Engineering’s margins took 
i sharp dive in the first six 
months leaving pre-tax profits 
only 7i per cent higher, on turn- 
over up 32 per cent. Both of the 
group's main sectors, steel tubes 
and thermal products, have been 
hit by depressed demand and the 
bigger turnover seems to reflect 
the group's recent efforts to 
expand its steel side and thus 
gain a larger share of the declin- 
ing market. Margins are still 
under pressure so the growth 
prospects seem to depend veiy 
much on the benefits of this 
expansion. In the meantime the 
latest projection puts the shares 
at 52Jp on a prospective p/e of 
12.3 which seems to have the 
situation in hand. 


ASP right 
on target: 
pays 25% 

PROFIT AND dividend right on 
target are reported by Amalga- 
mated Investment and Property 
for the year to March 31. 1971. 

From a profit of £l.4Sm. against 
£1.14m. the dividend is stepped up 
from 20 per cent, to 25 per cent, 
with a final of 14 per rent. 

1670-71 1968-70 
£ £ 

Heats receivable 3.408.145 2.369,092 

Group profit 1.484.S7S 1.141.4R7 

Taxation •583.0&7 517.570 

Net profit £96391 633.597 

Minority 1.243 1.196 

Atrrlhtitable 895.348 622.701 

Dividend .. 600.125 462.899 

Forward 707,900 412.677 

- U.K. £597.416 f £517.279) and a verve as 
K7.5.W (£2.578). less cverpravlsiaa £58,865 
f£2 227i. 

• comment 

Against revealed 1963-70 net 
assets of about I6lp a share or 
21 lp projected for 1972-73, Amal- 
gamated Investment's shares are 
currently 375p after a 1971 high 
of 3S0p. While this obviously 
takes some account of the 40 or 
50 current developments (in- 
cluding the £42m. 15-acre Hays 
Wharf scheme which has yet to 
get planning consent) and the 
group's deserved reputation for 
above-average growth, it still 
represents a substantial premium 
an 1970-71 assets. It seems that 
taking all current projects— with 
planing consent — to fruition (by 


1976 in most cases) based on 
current rental rates, would boost 
net assets to well above the 
shares' market price. That is as 
maybe but given the built-in un- 
certainties of future surpluses 
and rents, a prospective discount 
on 1976 assets is still taking a lot 
on faith. With the expansion of 
AI's equity base buyers at 375p 
must also be speculating on AI's 
acquisitive tendencies: it remains 
to be seen how the Grand Junc- 
tion acquisition will affect the 
issue. 


Sales rise 
at Intnl. 


BUck, Sovereign Staedtler and 
the overseas offshoots for which 
no sales figures are available, the 
main Royal Sovereign Fencii 
group has increased first-half 
pre-tax profits by 23 per cent.: 
margins have improved fmm 
4.2 per cent, to 5.4 per cent. This 
achievement is greater than it 
appears, in fact, since the corres- 
ponding 1970 figures had the 
benefit of profits from two. depots 
now under the wings of Dingwall. 
Current half sales in the main 
group are ahead. Implying that 
the profit performance could im- 
prove in the January-July period. 
Given that the overall first-half 
growth is maintained over the 
full 12 months. 1971 profits could 
come out around £339,000 before 
tax, resulting in earnings of 
5.3p a share; this would drop to 
4.1p fully taxed for a p/e of 11 J 
at 47jp. so the shares look firmly 
based even after a 75 per cent 
rise from the year's low. 
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£4m. 91% debentur 
in Morgan Crucibl^ 


The directors of Morgan gdour to Warmley and IVarwi 
Crucible Company- announce that -sh>re and Phillips and Drew 
ments have been made Kingsclem. j 

elmvorr Benson for the ‘ 


placing of £4m_ 9t per cent deben- 
ture stock 1995-2000 at £99} per 
cent - ■ 

The stock is payable as' to £25 
per cent on acceptance and as to 
the balance of £74} per rant on 
April 5. 1972. Cazenbve and Co. 
are the brokers to the issue. ■ 


Eaton Corp. I 
quotation \ 

■ The Board of Eaton Corporate 
announce that an application hi 


• Knniv^ient -.frpr allowin'* for scrip issue, t Amount per share. Application has been made to been made to the Loudon Stoj 

Equivalent after auowm tor scnp ue - -rnufeftion CouncO of The Stock Ex- Exchange for the quotation of* 

(a) Tax free. <b) On capital increased by rights and/or acquisiu c j wll g ej London,- for permission. to 18^206.629 Common shares, (pi 

issues, (c) Does not Indicate a proportional increase to final. deal in and quotation for the value 50.50)- The bankers to til 

19 months, (e) Minimum 27 per cent V foLv-ast and it is expected that deal- introduction are J. Herd 

18 per cent total has been forecast (g) Maintained totai torecasx. conunenCft m Frkiay, Schroder Wagg and Co„ while th 

(h) Against 15 per rant forecast In June offer for sale. October 8. Full details willbe brokers are Hoare and Co„ Goveti 


cent.' was foreshadowed, (j) Minimum 20 per cent total forecast for to-morrow. 

14 months'. 


also on the uptrend so a full-year ( P— 
pre-tax total of around Him. 1 g if BiigTi 

looks likely giving fully-taxed ______ 

earnings of lip against 5.9p. Up . _ J pleted for the placing of the components, S73m. to security pro-| 

79*P from the year’s low the T^| PYpPPfl following local authority loans. ducts and systems and $118nt 

shares have outperformed the i-V LAVVVU County of Bristol from all other products, 

construction sector to 1971 but _ f£lm \ County Borough of Soil--' Earnings per Common shares* 

even at the present level a pros- }/t)«AAnci[ htffi filmJ.Ayr County Council have risen from £2.18 in 1964 to 

pecuve p/e of L 2 may be giving 1UI CtoM fSn.? 1 Borough ot ' *2-55 m 1970 after a peak of $3.4* 

SSSS%3S 0 ow 

ceed ” the £230.000 forecast to the County Council County 

o j a 9 June offer for sale, says the Borough . of ■ Luton (£}m.), wiS.pnce nt London should be ni 

Strpctprv dSnan Mt. L. Tranmer. Borough of Maidenhead UimO, ^ region of £20 per share, J 

V'V'l.V'A >3 Advantage has been tafcen of St. Albans Rural District Council 1 

no . 1 ” very favourable " market trends (£}m.), Warmley Rural District MTtVjfY WTI N l- TVT f 

profit and && “sas a , n , d fsff^asss srs? f 

infpri m lin «• «»«—* SS& STi ■ SS-E 4 ^ BVSSL? STB 

iflierim till in the second half and even if October 11, 1972, at par. , Continent Telephone Corpora tio| 

the same larger margms are not Qj-y 0 f Lincoln (£}m.). Stafford have now been sold. The unde#, 

FIRST HALF profits ahead by enjoyed, he is confident the profit Qo-poration (£}m.) and Kings- writing group was headed bS 

nn . nMnnA . 0 1 ... u-ill ha haston . r , D..—.1 ir . V - n S 


published to-morrow. - In the year ended Decembers 

1970. sales of the group werf 
■ !-.■ ‘ S997m_ A breakdown of thes* 
SHORT-TERM sales Show- that $696 ra. was attnB 

rnTAl butable to vehide and vehicle 

LUEAL . _ rompoTOBtg> S110m _ t0 industriaf: 

Arrangements have been com-- power transmission systems andr 
pleted for the placing of the components, S73tn. to security pro- 1 
following local authority loans.. . ducts and systems and $118m.J- 
City and County of Bristol fr on > aR other products. 3 

mm ), County Borough of Soil- - ' Earnings per Common shares# 
hull (£fm-),. Ayr .County Council ® 2 - 18 ‘P 

(£lm.). County Borough of ' *2-55 m 1970 after a peak of $3.4(V 


growth 


Stores 


This Advertisement is issued m compliance zeith the requirements of 
the Council of The Stock Exchange, London. It does not constitute 
an mentation to the public to subscribe for or purchase any shares. 


EATON 


(Incorporated under the laws of the State of Ohio, 
United States of America; 

COMMON SHARES 

Issued at 

Authorised 31 st August, 1971 

40,000,000 Common Shares *18,206,629 

of a par value of $0.50 , 

•including 202,150 shares held in Treasury 

Application has been made to the Council of The Stock 
Exchange, London, for permission to deal in and for 
quotation for all of the issued Common Shares. Particulars 
of the Company are available in the Exchange Telegraph 
and Moodies Statistical Services and copies of the statis- 
tical cards may be obtained during usual business hours on 
any weekday (Saturdays excepted) up to and including 
22nd October, 1971, from: 

Bankers to the Introduction 
J. Henry Schroder Wagg & Co. Limited 
120, Cheapside, London, EC2V 6 DS 

and from 

Brokers to the Introduction 
Hoare & Co., Govett 

Adas House, I, King Street, London, EC2V 8 DU 


MR. FRANK HAWKINS, chairman 
of International Stores, confirmed 
to shareholders yesterday that 
sales had been and were con- 
tinuing to improve in the current 
year. . 

In fact he said at the annual 
meeting in London, the improve- 
ment was to such an extent that 
the current half year should more 
than make good the profits set- 
back suffered in the same period 
in 1970. It should, therefore, con- 
tribute to better results for the 
full year, he added. 

Royal 

Sovereign 

upturn 

FIRST-HALF group pre-tax profit 
of The Royal Sovereign Pencil 
Company advanced from £137.912 
to £151,309. And chairman, Mr. 
R Patterson, reports that second- 
Jialf sales continue satisfactorily 
and It is anticipated that the 
improved profitability will he 
maintained. The profit figure for 
the year 1970 was £307.663. 

The first-half improvement Is 
encouraging, the chairman says, in 
view of the turnover lost during 
the postal strike as a result of 
which sales were slightly lower 
than In the corresponding period 
last year. 

An interim dividend of 5 per 
cent (same) is declared. The 
1970 total was 10$ per cent 

Six mo nth 3 


FIRST HALF group pre-tax profit 
of construction group. John Mow- 
lero and Co~ expanded from 
£261,000 to £510.01)0, excluding 
Barclay-Mowlem Pty. 

With the first full year's con- 
tribution from the 40 per cenL in- 
terest in Barclay-Mowlem. which 
trades in Australasia, the group 
first half profit Is £684,000. ex- 
ceeding the £665.000 for all of 
1970. Earnings per 25p shares are 
shown at 52p (5.9p for the full 
year). 

Turnover in the half year 
(approximately £24m„ of which 
roughly one quarter is overseas) 
has been more than replaced by 
new' orders which are both in 
nature and volume, to be 
regarded as satisfactory. Chair- 
man, Mr. E. C Beck, says he 
therefore looks forward to the 
year end " showing a further six 
months of trading at a similar 
level of profit.” 

SIT 12 


Contract profits ... 
Net rental income 
Interest receivable 
Investment Income 


Streeters 5 
profit and 
interim up 


MlIVCONTTNENT I 
TELEPHONE t 

The 700,000 shares of common 


20 per cent, to £103,000, a 2J per forecast will be beaten. 


Whitchurch _ Rural Merrill . Lynch, Pierce, Fenne* 


MvwtwM.f - —a r-' 1 T j. ■ > m CIVIC 4 U 1 U f IUCUUI . XJJUVU. * • CUUv* 

cent. Increase to 10 per cent m In the prospectus a dimend of District Comxcfl 'are all issuing and Smith and the Ohio Com? 
the interim dividend and a one- 40 per _cent was intimated, of „ pgj. cent, bonds due October pany. I 

for-ten scrip issue are announced which 15 per cent, would be an 1Q l973 at par. 4 

by Streeters of God aiming, public interim; but the mteriin now de- Rnmmrh of Waltham GPTVPBAT j 

works contractors and tunnelling dared is 175 per cent. The chair- I^ndon Borough M waimMi tjfcJN fcKAL 

specialists man has waived £11.250. Forest i£lm.L and Magor and.SL I 


spVciS.Ss. ■aStff'Tlff-l. from ESf^KfcT! BTJW- telephone | . 

In his May statement chairman n llm _ t0 fj^m and the profit issutog 61 per cent Bonds due -The g350m. 6f per cent Sub* / 

Mr. E. A. Streeter said that trad- from £6gooo to £116,000, before October 9. 1974, at par. Northamp* ordinated Convertible debentures. ^ • 
ins during the first quarter had tax 0 f £46000 (£27,000). tonshire County Coundi <£*m.) is due 1996, in- General Telephone £ i 

been satisfactory and, subject to -rh e group’s major function issuing 7i per cent Bonds due and Electronics Corporation have £ j 
inflation being curbed, he looked covers the distribution of heating October 8, 1975, while Warwick- now been sold. The stock is con-is } 
forward to “further expansion and plumbing equipment shire County Council ffliro.) is vertible, . unless • previously re-#J J 

and success.” The directors now issuing 7| per cent Bonds due deemed, into Common stock af 

say that currently trading profits ___ October 6. 1976, at par. Borough 533.625 per shared Paine Webber J J. 

are better than at the same time TjT _ Jl O of Maidenhead is issuing Jackson and Curtis, Stone and^- ' 

last year and the trend should be fl f 8 \w /ffll av 6 per cent Bonds due February 7, Webster Securities Corporation : 
maintained for the rest of this 1973 at 99ff per cent and Mitcham Jones end Temple- p • 

year. \T JIL. The Luton issue was handled ton headed the underwritm~ £„■ 

They expect at least to main- VV VDUll3.Ill by S. G. Warburg on the Jntrodufe- syndicate. * . ' »i.t 

tain the total dividend on the v tion of Long TUI and Colvin. The * . ft; 

increased capital. It is anticipated _ „ 1 * latter to association GATX !£■': 

to policy Dxscoum^so handled the Malden- bivB bem com .g, 

IS in L d r J BrokS^to the other issues Pitted for the issue by General*! ' 

Fn d r ? 07 n nt r«r Howard and Wyndham, theatre were - CateriBrokers) to Ossett, American Transportation Cor- E 

Lu n ~^r proprietors and publishers, is con- Wakefield and Ma^on de Zoete pdration of Equipments 

was from profits of £256,945. rtrmin<r tn arHrftta. VVaKeueia ana nia„or; Tnirt CertlfieateB (Series 68) and K ! 


from Mellons RD.C (£*m.) are both 


months 

months 

1871 

•1970 

1070 

ID00 

BUH) 

tom 

1,967 

1.286 

3.042 

43 

45 

87 

87 

S9 

175 

18 

12 

27 

1.965 

1.393 

3.351 

1J73 

1.966 

3.488 

n 

18 

36 

61 

37 

114 

510 

261 

691 

174 


326 

684 


665 

269 


265 


forward to “further expansion and plumbing equipment 
and success.” The directors now 
say that currently trading profits 

are better than at the same time T T 3 O 

last year and the trend should be 111 V W dill 
maintained for the rest of this rr 

They expect at least to main- \y V T1 ft it f X I 

tain the total dividend on the w 

increased capital. It is anticipated __ 1 * _ _ r 

that a second interim wfli be paid Till 1 1 V 
in March, 1972, and a final recoin- Tr 
mended in June. — 



1871 

1970 


£ 

£ 

Profits 

15L3M 

*137X12 

U.K. tax 

31.002 

21.435 

Overeeas tax — 

B.ra 

7.B00 

Net pntflt 

113.549 

10S.477 

Minorities 

11,931 

3.300 

Pre-acquls Uion 

— 

19.100 

Attributable 

101,618 

86477 

Prof, dividend 

X287 

3.297 

Ordinary tnterirn 

53 2598 

».«9K 

Other appropriations .. 

683 

682 

Retained 

43.741 

23.200 


* Included proriis of I33.S60 m resp-a 
of Dinawall Bros., now Dingwall BUck. 
for 13 roonrtia. The first seven months of 
which were pre-acouisltioo. 

• comment 

Excluding the profits contributed 
by subsidiaries like Dingwall 


Depreciation -1 18 38 

interest parable ... 61 37 U4 

Balance 310 261 601 

Share Assoc. Coat I"4 S26 

Profit be Fore tax ... 684 665 

Group taxi 268 2S3 

Associated Cos.tt... 63 4 

Net profit 3S2 396 

Minority loos 6 14 

Attributable .... 338 410 

■Comparative futures for six months 
197D do not include Mowler Construction, 
consolidated at December 31. 19T0. 

T Largely attributable to first 12 months’ 
rmulrs of 40 per cent, share In Barclay- 
Mowlem and there will be no (unher 
consolidation (ram this source In 1971. 
t U.K. £238.000 and overseas £11. DOC. 
It Associated companies £1.000 and over- 
seas £62.000. S Defalt. 

The high provision for tax is 
largely due to substantia] pur- 
chases of plant for work in 
Africa, the depreciation charge 
for which is included to contract 
profits and is to excess of that 
allowable for tax. 

• comment 

A I7p rise to 132p yesterday was 
a measure of John Mowlem’s im- 
pressive half-year results. In part 
the profits advance is only re- 
covery from the depressed 1968 
level with trading margins now 
roughly to line with the industry 
average. But though the improve- 
ment has come through possibly 
earlier than expected it does not 
look like a flash in the pan as 
the public housing side, for 
example, has apparently taken an 
increasing share of a declining 
market. Civil engineering also 
looks brighter now than it did a 
few months ago with a steady 
batch of recent orders, including 
the £6m. Gateshead By-pass con- 
tract Overseas operations are 


Profit 

Estimated tax 

Net profit 

First interim .. 


profits of £256,945. to activiti^ STSSS* ™5t *rt*^&*?W~* 

,JP ra ' hal f QTn which have not earned satisfactory ter*;hire and Northampton: Short 01 S37fim.- 8.10 per cent Sinking 
tow moo P rof its and for which there is no t _ nn and Mortgage to St Albans, Ft®*! Certificates due March 15,' 
103 86 prospect of profitable growth, says qtaffnrri and Waltham Forest Kuhn Loeb and Co. headed 

s tim managing director Mr. R fggj gStJS to MtSjSS underwriting group for both 


4 7 * Bfairfc rc liiucA «wiu icsiir»c .... . 

225 This releases funds for u se to Sd wSwSf JT. andA?sS£ More Issue News Page 33 
er- more promising areas of activity, ^ * ^ 


At a Press conference yester- more promising areas of activity, 

day managing director Mr. G. G. he points out « — 

King said the third quarter of As reported on October L tun- 
1971 bad gone welL and providing over for the year June 30, 1971, 

the weather held, the fourth was £883,466 (£620,347 for previous Bin „ IITn 

quarter would be in line with pre- 16 months) and profit before tax IIMIT T-Rllv 
vious years. Of nert vear, Mr. King £152.374 (loss £619,341). Ifllll I II WO 1 U 

declared: “We have" enough work On the outlook, Mr. Fields says.. ^ 

to get away to a good start." the company should continue to . 

Because of fixed price .contracts, ^EY CAPITAL 

x e ” klfniww HSilThnnS through appropriate acquisitions; HFTIIRN PLAN 
policy of keeping oroer books a nnmhpr of preliminary discus- IVEI. UISJx 

short Orders were bein& com- gjoj^ have already taken place. Key Fund Managers, 

pleted in about nine months, in- included to the directors’ emolu- Ullmann’s unit trust si 


Recovery Fund,’ covering. th(f 
period May 5, 1970, to August 2,^ 
1971, shows that the total dis-^. 
_ tribution for. the term is 3.85p-£ 
SST^E per unit. Over the' period the^ 


Pleted in about nine moti.hs, to- included to the directors* emolu- Ullmann’s unit trust subsidiary, offer price of the units appre-* 
stead of the more normal two me nts is a £5,000 compensation has introduced a withdrawal dated 36^ ; per cent compared^ 
years, to protect Jnarffjns wbivh payin ent to the chairman Mr. scheme called Key.Giptial lleroni ^^ a corresponding increase of X 
nad reccntiy been eroded at the p eter Donald to consideration of Plan which is linked to Key ggg pe f crat^tbe FT-Actuarfes ? 
ra fj° i v er cent, a month, cancellation of his service agree- Capital Fund, an accumulator All-Share index. 1 

stated Mr. King. ment as managing director to trust. a 

“Turnover is up very consider^ April, 1970.. This plan is designed to take __ • Jf 

ably on last year,” Mr. King went Shareholders are asked to sane- advantage of the recent abolition J A SCOT' COMPOUND fi 
on. "but I would not expect profit tion a share incentive scheme for of short?term capital gains tax, Aurpn rYTF\mpn f 
margins to bold. However, we certain executives. Maximum total and the exemption from gains tax Dr r cK LA inuLiEU n 
are optimistic— and not without shares to be issued will be 180,000, of the first £500 to any year. The ju view of the recent newspaper 1 
grounds.” with a limit of 54,000 to any one investor can choose a fixed di£TJDtf , jjecot' Securities of/T 


grounds. wun a ztmit oi oi.uuu to any one investor can cnoose a nxeu d i £potei Jagcot' Securities Of^’ 

and^hLd^rovS^^ofdS ? MeetiSSdtoblirgh. October 29, *20 

bSok was good^StiSlrs at 1130 11 * P ro - posed to the initial holding to be with- of the trustee, has extended the) 

recently ^tctfuSed about £500 000 raise the authorised capital from drawn each year at six monthly period of the opening offer oi\ 
of tnrk rantiScte wotod’ be ^*>i. to£L25 m. to allow for any intervals. If. required, the rate of units at 25p m Jascot Compoundl 
signed shortly ToSi another acquisition* withdrawal can be varied year by Fund to October 2R . . \ 


• comment 


Smith’s 

Enterprises 


The return is not subject to ,. fa “ already received *r 

income-tax or surtax, and. if fhk applic ations for more than t 
“income" represents the only £150,000 -of units to "the fundL ! 
sale of a chargeable asset in the- ' '. 'V '. 4 

tax year.. up to £500 is tax free. - ' •_ ' ■ . } 

To participate In the Plan, -JESSEL- -BROCHURE 1 


All of these shares having been sold, this announcement appears as a matter of record only. 


NEW ISSUE 


700,000 Shares 

Mid-Continent Telephone Corporation 


After three years of sharp r n f 0 rnMroc sale ot a chargeable asset in the . . > . _ . i 

Sn?gtontortTSr?u”SS Lth* En to^^laiL .-.JnESSEL:-BRQCHUM j* 

SS? ’’The Board expects th.t the leve. 50 rg 

onnx-ed price cont^ SCHRQDER .JUSCOVmY iSuSi 

the’effect Jl rie^eM, b?teen esSed.J.-U^M.MTl, profit wes The tat repert «f. .! ' 1 

ine a short order book and aim- d the dividend 30 ^ 7 " .. .■■■■ ■ ■ » .. t ; 

ssrjs&jgs h ,r r nr imterstate oil limited 7 : - ; R 

jamahs . -ii I! 

— it is the second six months 


JfJBLUVtlK.r S^^Sttegorii and.ae todiridm 

The first report of SAroder^ ^ aitos: stated- ; : - • ‘ ' 


IMTERSTATE OIL LIMITED 

: ( Incorporated in Victoria^ Australia): -i 


usually provides 


Arrangements are in hand for 
an issue of £450.000 9} per cent. 


Ihp 2 current 

S^SSf SZ'SM&'H ^ to.be offered, by 


t r , , way of rights to Ordinary holders 

L.rth fnr lha Sen registered September 27, 1971. in 
ThV, S3 the proportion of £45 stock for 


Common Stock 

(No Par Value) 






This puts the shares at 9So on a zi* ' 
prospective p'e of 15.1 which Is f 
«r>ll several points below the sec- industrial 
tor average. 


Merrill Lynch, Pierce, Fenner SC Smitk 

Inor pots cad 


Blyth SC Co., Inc.' 


The First Boston Corporation 


Eastman Dillon, Union Securities SC Co. 

Incorporated 

Homblower SC Weeks-Hemphill, Noyes 


ill, Noyes Kidder, Peabody & Co. 

Incorporated 

Stone SC Webster Securities Corporation 


The Ohio Company 


duPont Glore Forgan 

Zacorp orated 

Goldman, Sachs Sc Co. 
Lehman Brothers 

locorp DTAtC <1 

White, Weld Sc Co. 


Smith, Barney SC Co. Stone 8C Webster Securities Corporation wmte, weia tsc Co. 

Incorporated 

Bache Sc Co. Shearson, Hammill SC Co. 

Incorporated Iseorponwd 

Bear, Stearns 8C Co. A. G. Becker SC Co. Alex. Brown SC Sons CBWL-Hayden, Stone Inc. 

Incor porate d 

Clark, Dodge 8C Co. Dominick & Dominick, Hallgarten SC Co- E. F. Hutton 8C Company Inc. 

InccepceSed IneiWporated 

W. E. Hutton a Co. . Reynolds Securities Inc. Thomson SC McKinnon Auchincloss Inc. 


Spencer .Trask 8C Co. 

Incorporated 


G.H. Walker SC Co. 

Incorporated 


Walston SC Co., Inc. 


XJtd. Railways 
of Havana 

FoTlowing “ arduous negotia- 
tions” the liquidators of United 
Railways of the Havana and Regia 
Warehouses have agreed finally to 
stile the claim t about £363.000) 
.icainst the Cuban Government on 
Ihe - basis or the Xnrionaf Bank of 
Cuba paying £150.000 in sterling 
by six enaal £25.000 half-yearly 
instalments (without interest) 
beginning June I. 1972. 

The joint liquidators say it was 
apparent that this was the best 
settlement obtainable, if there was 
to be any solution of the matter. 

As it will not be economical to 
make any interim distributions of 
these instalments when received, 
the liquidators will, following 
receipt of the final instalment 
/December 1. 1-974). apply to the 
Court for sanction to make a final 
distribution. If such sanction is 
given, the liquidators estimate 
that they will then be able to 
make a final distribution of not 
le«'. than £8 ner £100 of 5 per 
cent. Second Income Loan stock 
and SSp per £100 of Consolidated 
stock. 

These estimated distributions 
compare with the payments of £2 
in respect of every £I0n of Second 
Income Lnan stock and 22?p in 
respect of every £100 of Consoli- 
dated stock to those holders who 

elected to receive such payments 
to final satisfaction of holdings 
under provisions of the scheme 
santcioned last December, . 


every 100 Ordinary shares. The 
issue is being underwritten' by 
Industrial and Commercial 
Finance Corporation and the 
brokers are Cazenove and Co., in 
London and Lyddon and Co., in 
Cardiff 


Following approval on 4th October r. 1971 by 'the Supreme -Court 
in Victoria to a petition -from Interstate . Oil Limited for a reduction 
in capital from SA9.1 00,000 to' $A2 ,275,0® vvhrch was" approved by 
shareholders at'' aft extraordinary jjeneraj meedng of the Company 
held on 28th iuly 1971. Interstate Oil.-. Limited hareby.gi vex-. notice 
that its share registers in Melbourne and London will 'Close at 5 p.m. 
on 26th October 197) for the purpose of -assessing shareholders’ 
holdings on the reduced capital basis. , i; , : .v. ft ■ 

V. . ;. ; - Byfortpr .of -the Board 
Melbourne. Australia. ... . . . r [■ K. J. IHoare, 

4th October, 1971 1 ; - ‘ ‘ Secretary. 


INTERIM STATEMENT 


Increased Half Year 



INTERIM. STATEMKVT ^ V-; ';": ' ; X.' " 

The directors announce the following unaudited profit ^fecres s £tt ncd^ Timitt d 

and its subsidiaries for the siunonths ended 31st •' : .ti-’i*- 

. & to^L7.7L to 31/7:70/ 

Group Tradintr Profit .. ' / ^ V? C ^> 

Interest on Loan Stock, gross .-■■- 7 . . ^92^ ' : -.fr ,99 v .[?' 

Group Profit before taxation V : .sifl'. ' - 

Taxation, estimated ' ■2Dp-vJ ‘-'J- ’.V.V'-j ■' . 

Group Profit after Taxation ' - ^ - 

Minority Interests . 7 . ; ; 

Attributable to Members jjg ,j.:: Hfib - 

The Group figures here presented for the half-way stage, teobk well' for 

to the full year to the results of the late 1960’s. ■■ ^ ^ weu tor the restoration 

The improvement fairly represents ^the present -strength;-** -the. Group foiltoeifto-fiie 

consolidating measures taken over the past two yearsfiv 

The interim dividend has been raised to 7% (5% last time) nnd udlf 

Tax, on 14th December 19 ri to Ordinary shareholders 




\<yKisc\'. 
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earnings and 
raised 



sees 




Better 
first half 
for Pye 


FIRST-HALF earnings of Courage 
“ 0-6p to_3.48p per share, but- 


l -»li 






ionS£r n & a>m s *°' Hrh ra ’ te & BOARD MEETINGS 

:'•> The impact e (^Sw^sed°^^ The fonowtm, production to co min ue~at T" high directors of Bowthorpe Holdings 

' ; notably wages, wil] be g?eate?m to™ % ^Sro SVSSi ,evel “d- total -deliveries orthe ior W 1 ® 71 ** 

the . current six months, the Ex< * an * e - soc* mee etnas are nm»ity hew year amounted to 18-2m. tonnes In the first six months the pre- 

directors point out. £>£ Ore nnrnow of eansJderlns fflvMends. 

“mwi-saat axr.jsjs.7ss » st^ow g^v, 

t0 wrap per 25p « finals and. n» smwHtiflon shown October 26 at 12.45 njn. 

^hare, in view of the need for figJlJ* b » sea mainly on Jast year's . ■ • 

retaining a higher proportion or tnMtabte: -“ 
earnings than in the past, this 


‘ ... the NET attributable first half 

has been a major contributor in AN ADVANCE from £l.76m. to satisfactory level and include a group profit of Pye Holdings 
some areas. around £L96m. in croup profit substantial proportion of export shows an . improvement 

Mild 


from 


winter conditions enabled ^ ore tat. w lndicated_j3y_the business, ‘says chairman, Mr. Q. R £352^000^ to £543,000. The interim 
production to continue at a high ------- ■« - 


Crosthwaite. 


: TO-DAY 

were™ does nof 


■ Hr -I— ,T_2f , not indicate 8 .«p Nicholson. -Davidson. Dreamland 

, I . proportional nse in the final— last Btectrleal, Freemans /London), s. Jerome. 

", V- years payment was 2io _ El ectric Manufaaurinir, Office 

PWu^Breweries, SSJSffMrtS^ - 

."Ef ° t« be ^ orc tax for the 26 weeks spatt ■ adMings, 

. .. , to July 31, 1071, came to £6B7in. »“ ^ AssuranceT^ 

•, ' 0n an estimated annual basis, the n,^' ma ~ 

- , ■ ^“Wrative period - . produced Eaaw olid "rmr 22: *8 £«— "A /Tw rr - AM 

f f ® 74 ”- and the 52 weeks to Ever Ready Trout .7 Not. 1 TOT Vl V^OTl 

January 30. 1971, gave £12. 78m. — Jpss d TwnDeo ....: OcL u -LTA T OUU 

earnings per share B.52p. Lankro ^chemlcals Oa 25 


Encouraging 
year ahead 


tax figure was up by £176,340 to 
£5*80,327 and they feel that for the 
second half a figure in line with 
this is not unlikely.. 

An interim dividend, of 9 per 
cent: against 8} per cent is 
declared— total for 1970 was IS 
per cent 

Providing for tax £458,000 
(£306.800). and minority losses 


Selincourt 
well ahead: 
interim up 


dividend Is maintained at 3 per 
cent for 1971. requiring £226,609 
—the 1970 total was S per cent. 

. The net figure comprises the 

profit attributable to tne. holding 
of all the Ordinary capital of Pye 
of Cambridge £872.000 (£737.000) 
less interest due to Philips Elec- 
tronic and Associated Industries 
(the controlling company) and 
Other expenses £548.000 (£700,000) 
plus £219,000 (£315.000) receivable 
from subsidiaries on release of 
benefit of losses for tax purposes. 

First half turnover of the Pye 
of Cambridge group was up by 
£lm. at £54m. and its pre-tax 




• -.raSS/S brer* sales continued S«^-== 3 MR- R. a MYSON. chairman of the 

. ; although those In June suffered *398 °! ane ” “ — Jg;g G . roiI P' members that setting 

' from the bad weather. Sales of and James 1^.1 «**«»« *k« *- 

. -.Charles KJnlocb's wines and spirits W ^5r Hn * heB 

advanced strongly. Income frpm aw^crecediurel. Tot. Trust.; 0«. 

Was Hard ora Croup o«. 

Refuse Securities ..... Oct u ... 

Tanganyika .Concessions ™ " QcL S «gms year Of sustained progress. 


- -- ■ .. SUBSTANTIAL increase in 

£44,782 (£6,016) and special credits half-year profit Is reported by Mr. 

£8,629 (£20,588 debit), the half r_ Palfreyman, chairman of 

year’s artribuUbto balance Selin court, the textile and lace QL aiiU _ ur _ lfl _ 

g™*” ? at £57S - 53S asa, “* ,nd bshion etoup. U he fore- “at H,SoS 

... casts a further improvement in against £1 588.000 
Half year s profits would have the full year figures to the level L or d Tbomey croft chairman 

from un avoid a Die oeiays in Group trading profit for the six Unidare group, since disposed of. 

1970 
showed an 
10 


.. — „ 1U1UI ocJ Pr’f con ^ 11 i ed smwthMd'he Tdegraph*' has confined: that it pre-tax profit advanced cent. 

-higher and from overseas activi- R^ate sSm^’7Z'ZZZZ.::.Z Ort! u 1°°^ ^ rvv “ r ? to . a P ot ^ er encour - does not intend to.- make a bid irom 


■ancillary activities at -home 


per 


-ties was well maintainecL 

-Sftwks. 


;*tl * 
lit. 

1 


• -Croup nroflr 
JniNfp paid 


Profit before 
ruiM 


•1971 

1000 

9.74T 

SU70 

Mn 

2,750 

t 

<U25 


92 wks. 
tiara tiBTi 

£000 • £D00 
S357 18.008 

2J83 5^28 

5.670 12.780 

2JM 3.055 
A — ' 

3,4X6 7,73 


.1’.- .' 
;r,i . 


acquired Plymouth 




ruatlnn 

■Mlrtorltles ‘ 

■■■Prom - Ordinary 
•Includes the 

hit wen ca and tatercat chances relative 10 
. t Includes . profits of John 
Smiths Tad easier Brewery, partly estt- 
^\FyK!! 2 !' 1*^? ? rtlvwI al after rlarcinr. on 
Jnvr 1 - anmwJ rate. Intorcst 
: - > N T ” J®;" nocks issued to respect of 

merter with John Smhb'a and alter adjustr 
■■ - “g.. fi? e coroo ration tajE ^re to -that FOLLOWING 
actually. aoDlicahle to 52 weeks’ oertod. 

Statement Page 33 ' 

See-Lex 


« 


Customagic 

trading 

uptrend 


In the year ended June 30, 
1071, profits at £897.930 : were 
£227,930 above forecast and com- 
pared with £215,128 for 1969-70. 
■As reported September 9 the -'divi- 
dend is 65 per cent. — 60 per cent 
was foreshadowed — against 474 
per cent' Group turnover totalled 
£8.45m. (£1.0m.). 

Despite the “ unexciting ” state of 
the construction industry during 
1970-71, . demand for the group's 
beating products has been con- 


for the company. 


Statement Page 33 
See Lex 


Setback 
for John 
Foster 


,000 to £519,000. The appropriation to fixed 

In view of the profit increase assets and stock replacement 
and the improved position of reserve, which will be higher than 
group liquidity, the interim divi- last year, will be dealt with in the 
dend is lifted from 5 per cent, final accounts for the full year. 

Six muDThs 


to 7 per cent. 

In the. full year 'to January 31. - 
1971, and from pre-tax profit of Turoovcr 
£620,000 dividends totalled 15 per pye of Camiiriite: ' 
Cent Trading profit .. 

In his annual statement in June, i“E 

Mr. Palfreyman said preliminary ?Sflt hKMi 

results for the first quarter Tuatlon 

showed a 10 per cent, increase £rofit alter net - 

and he was confident the group S^? rt V,™ ■ 

could continue to contain infia- WeDd 


1971 

row 

54.00a 


1970 

1000 

53.000 


»h.v 


tin ually improving. The expansion SPINNERS AND weavers .John SonaVpret^ U 

- K11( ^, . T(ra ,_ programme has proceeded as Foster and Son announces a re- y p 

ability m I9TO-71, Mr._ I Lmfler, scheduled and advantage has been duction from £243,164 to 068^46 
ch^r man of Customagic Manufac- taken of the benefit of higher in first half profits. 

f urine' rnhnrta that irsrimv in tha ™_ s _ j: .L. 
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a return to profi- 
r. L Line 


Of the first half results he now interest dm 
says the improvement “fairly re- ?Si h rro ^,i^j d3 

* incJadlac trade Investment income 

See Lex 


5S ■ 


■I’.v »\r 


£ at fS 1 "* *1*!! voTume’ ■'produetJonTThis ‘hu » “lt“Ss hoTd&g the interim divi- t^^ou^toSo^e ^consoH- 
first four months of the current fleeted in increased profitability, dend at 5 per cent.: the 1970 total )Pz. Jr 0 z, „ , t a i’+wL 

year shows a continuation of this ^ . was 14 d« cent from profits of datin fi measures taken over the 

trend. The corporate strategy is so w past two years." 

■ Formalities in connection .with - Thedirectorfi had warned that 

the royalty agreement with Gusto- ? d T? nt ? 8 f 1110 srowth potential ■. b difficult to equal the 

magic Europe have now been 111 t ^ ,e industry, says the chairman. j eve j ^ activity maintained in Trading profit .... 

completed and a regular income Exploitation of the export 1970 Loan «ock imerest 

Current year trading conditions ^ receded from that source 'market continued successfully and Tax requires £68^00 (£117.500) t u 
— ~ — ■ • — 111 future. sales amounted to £168,798 to leave the first half net profit at Net profit 
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D. F. Bevan 
prospects 


Six months 
1971 1970 
£000 1000 


3f D. F. Bevan (Holdings) can- 
to be difficult, for the metal 

, , ‘-‘5e r0 ^tin^ companies S ’are 10 c<m l en * d April 36, 1871,. compared a number of sfrong associations 
inuiS t? trSd? afTviS7sSS S lt21 a losa df £118,447 in 1069-70. were made which Mr. Myson feels 
juuuig lo iraae at a very satis- To conserve resources . there is should result in substantial sales. 


linue to be difficult for the' metal «,^Ji roup pr ?^ t ’ before tax, of (£9&330). At the Frankfurt Sani- £100.446 against £325,664. of which Minorities 
nprnhsnSn. £97,680 was achieved m the year tary and Heating Fair last March £91,383 (£117,741) is attributable. Attributable 
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actorv level «n -h»lnnan Ur conserve resources . mere is SH0UJQ result m sunsxantiai sales. 

) F Bev^ Chairman, Mr. , agaJn no dividend (as reported- particularly in view of the likely 

Thi» rpKnitQ fm- tho mar ^riii September 10): ■ participation in the - Common 

me results for the year, win ™ ^ „„„ struck Market 

Meeting, Great Eastern Hotel, 


r, tT nd f lhe " gene ” 1 after** a *£7,500 QAS 

■tote of trade in the country, he toaWr direct^ ^ *C. October 28 at 11 ago. 

tains), Manchester, October 29 at 
noon. 


Throgmorton 

Secured 

switching 


• comment 

Selin court’s reorganisation is cer- 


M2 a H1GH-SPPED refrigerated fruit 
* carrier, the Geestcrest, was 
launched yesterday from the 
Greenock Yard of the Scott Lith- 
gow group. 

The owners are Geest Industries, 


-or the year to- March 31. 1971, 
res £84,464 (£196.831), and the 
lividend 20 (50) per cent Turn- 
iver was £3^59^163 (£4,027,143). 

Overheads were reduced where 
tossihle, but despite ' this the 
-;eneral level of profitability is 
far from satisfactory," says Mr. 
■levan. • - 

A breakdoMTt of turnover and 


Amalgamated 
Roadstone 

The policy of. the Amalgamated 


Burndene 
becoming more 
competitive 


“Another successful and reward- 
ing year " ia foreseen by Mr. 


tainly producing results and half- 0 f Spalding Lines, 
thne profits are well in line with The Geestcrest is the second of 
the forecast of a full recovery to four sister ships now being built 
pretax profits of. over the am. at Greenock for these owners. She 
mark m the current year. The is 0 f 7t5 oo tons deadweight and 
ma]or changes of the last IS. hag a service speed of 21 knots, 
months or so — involving the dis- 


_ _____ posal of the loss-making retail 

E^du* Cann MP. chairman of the side— have reduced the overdraft 
Throgmorton Secured Growth from about XI Jm. to a negligible 
Trust level at present with consequent 

He says that in the current year savings in interest charges. In „„ „„ 

the trust has been switching from the first half of 1971-72 the mass- Caledon Shipbuilders, has deli- 
brewery, discount house and production garment interests vered the tug Lloydsman to her 
composite insurance shares into have made most of the running owners. United Towing, of Hull 
'household goods, motors, builders following an increase in orders Lloydsman is a new type of 


LEITH SHIPYARD 
DELIVERS TUG 

The Leith division of Robb 


■ irofit shows metal merchantim* _ Mr. D. T. C Caldow, chairman industrials. ’ from' Marks and Spencer. Else- ocean salvage tug'and it iThoped 

'ooiocm /n een o«\ — j per- *** Roadstone Corporation of capital of Burndene Investments says These are seen as the "first where tiie_ pruning .of the net and she will find world-wide employ- 

m *■» - _ - ■» ■ Iom ifnndnnA *inH‘ tkn fnnwmefi^ s l s ,i « e . 


/ro ten nn «l f fZT AAf> wiiwuuw. w ux hiumuuic; _ 

SS' nS3S > Zt corner- expendIt ^ e i or 4 3rtL“? t £!!I fhpt an anrfyals of progress made ^“"oTwhsuiptlon industries lace divisidn and" the increased ment'Tn VO rvlng'‘the'h^viwt‘”of 

■ial vSctet® SSi etc. n6U5 “**■ I™ 111 ? 10 . 11 was m mmeasing the competitive ^jy to benefit frpm recent market penetration of knitted tows. This vessel, for example, 

™ JSSrirS continued dunng_ W70-71, says strength of all group products Government measures. fabrics have also increased can tow a fully-loaded 800,000-ton 

shows that the position is encour- The next investment step, profits. So on minimum pro- tanker at over 7 knots. 

Mr. du' Cann adds, will be into jected earnings of _ l.54p the The tug has a maximum speed 


. f^ 2) “J. ( «J 7 f ): non ; bfr gTj. Mortimer” 

, errous casting, machining and .Combined group capital expen- aging 

-nd * ICT.661 8 ( JQsitoOL Swer He reports that In the nylon medium and heavy industrials, shares seem firmly based on a of 19 kndts and a service speed 

•f Axicast, which ceased 

(£83JJ7) r ana joss - ifgposals, the net rise id 


sdTOe! ^ *s£sJ5i> '“JSffi ^ff^SSbS^aSEi S he Siursr; v* * vzs ss 

r S- te ^T n i,et d rK the current year has started with mov^wo^ be prer^^ at ^ after a nse of l«p from average weather conditions. 
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Reumdatloa Sate usually butt day for deahm-' free of stamp duty, a Planus 
price to public, b Figures based on prospectus estimate, d Dividend rate paid or 
payable oa part of capital: cover based on dividend on full capital, t Fleur cs 
based on prospectus or other official estimate lor 1969-79. p**~ Pence unless other- 
wise indicated. “ Issued by tender. J Offered to holders of Ordinary shares ns a 
“ rfshts." V Issued by way or rights, t nights by way of capitalisation, rt Tender 
allotment price. ♦ Reintroduced, n issued in connection with reorganisatioa. mercer 
or take-over. «£ Provincial Quotation. JL Introduction. 4 Issued to ronner 
Preference holders. • Dealt in under Special Rule, t Price at time of sus pe nsion. 


UiC LUiiciu xaa^r autaiVM JL . „ .. 1-.... 

_ - . . c , lower ■ prices being obtflined- fo r time. Further* 3ll the implications tnc yes * s low. 

the book; value of fixed assets was i fnr inr Mtatrv and investment Statement Page 30 


The auditors' report of Axicast or jixea users was pnK3nc ^ than the average re- for U.K industry and Investment 

? qualified in respect of lack of mmhinert wffh a fail of ta the previous year. It is of Britams possible en^ “to a 

iformation on Setal trading. sSSo to woS Spit^ t0 combat this by Euro pe ^e being . closely 

^hey report that out of a total hr^mrht the total capital ? em- increasing output and by improv- studied by the Board . 

. olun^ of some 85 tons of metal p^ by toe greup toSolmf^t efficiency. As reported on September 16, 


-ctions in metal, they have satis- 
ied themselves as fo toe correct- 
ion of the accounts. 

- The chairman has. waived 
nterim dividends to the extent 


man's statement was written, the 
value had risen further to 178p. 

Meeting, 31, Throgmorton 
Street, October 29, at 12.30 pjn. 


PgS 1 5--; MSffSSPS STV Sales figures for toe first four 

l7(KTO^are ma^Sted^or^ * Res ^ Jeax ended June months a litti® higher than in JfSSJsoS)* with a dividend of 

s r ^s g2. , s e « 0 s r,od ^ w “fur.fw.i. on. 1 

£° fi rlp£t™ At tl. recent annual caravan ofthc capitalLoan rtock 153p 

he accounts. They report that in ii>rWR firm trade show group products were (lOTp) per XI unit, and at the 

■i»jsswa s™-?® a-saa sets swsssariMtfa: 

S^Srriiia at swaffyf 

(S.82m.) — shows;— Coated and ***" m ‘ 

, . . _ . ... , , . , dry stone and ready mixed con- ** 1iarter of 197 fi -71 * 5375 tTr * 

\ . ) if £7,165. (In 1970, four holders £2726m. (£22.47m.) and Caldw. 

j-aiwd^ interims to the ^tent of £3.0410. (£2.i2m.>; concrete pipes ' For the year ended May 3L 1971, 

2,101.) Mr. and Mrs. D - F. Sevan £2,7^ (£L98m.) and £374,000 group profit before tax. went 

T5^Sl* , I!!2^ELS t al?SJ»«Sr t ' (£235,000); road haulage and ahead from £224,010 to £326,484 
rwnhor vs warehousing £2 3 m. (£2 21m.) and and as reported September 25 the 
Meeting, Edgbaston, October 28. £303,000 (£204,000); shipping dividend is unchanged at 25 per 

~~ fl.lm. (£956,000) and £206,000 cent 

(£260,000); road surfacing £3. 68m. 

(£2. 72m.) and X4L000 (£27,000); 
engineering £308,000 (£1.02m.) 

and £22,000 loss (£18,000 loss). 

The major, share of the turn- 


Trafford Park 

Estates 

confident 


Bronx Engrg. 
to pay more 


1 p.m. 

POWELL 
BREWERY 

A new company with a nominal 


While explaining that to fore- 
cast accurately current year pro- 
fits is not easy the chairman of 
Trafford . Park Estates, Mr. 
C .E. W. Lavender, says the pro- 
posed dividend increase for 1970- 
1971 is a mark of the Board's con- 
fidence in the outlook. 

Pointing out that the group 
principal sources of revenue are 
rents and the trading income of 
Trafford Park Cold Storage and 
Port of Manchester Warehouses he 
says gross increases in rentals of 


Meeting, Edinburgh, October '28, 
at 11 a.m. 


apital of £50,000, called S. Powell over again arises from the aggre- 
( Eagle Brewery) has been set up gates divisions Earlier capital 


HAMBRO LIFE 


The Bronx Engineering Com 

pany forecasts a min im u m total £44,000 are already assured dut^ 
dividend of 27 per cenL, against mg the current year amf further 
25j per cenL, for the year to. anticipated lettings should add to 
November 30, 1971, and profits at this. 

least as good as the £265,924 pre- Trading results of the Cold 
of the previous year. The storage 


tax of the previous year, the storage and Warehousing com 
interim is stepped up from 7 per panics are, subject to influences 

Harabro Life, one of Britain’s eent to 8£ per cent. ' which cannot always be foreseen. 

':o~ta k e over ~th e wholesale opera- investment has enabled producing fastest-growing life assurance First half profit increased from and the chairman feels it would 
.••ions of the Powell Group, the units to increase output and companies, announces that during £131,504 to £152260 subject to tax be unwise, to forecast at such an 
-1 W-year-old group which owns six improve profitability. The heavy September it attracted £3,6m.. of -of £61,000 (£60,000). early stage and before first quar- 

5ubli e-ho uses and two hotels, demand from motorway contracts single premium business. The order books continue at a ter results are available, 

As' 'reported ' on September 



pre-tax profit for the year ended 
June 30, 1971, was . £600.085 
(£563,695) with a dividend 14 piir 
cent. (13 per cent.).- 
Directors intend to accelerate 
the growth of the rental sections 
within toe group and to this end 
propose that their borrowing 
powers be increased. Meeting, 
Manchester, October 27, noon. 


Rowan and 
Boden ' 


Group profit of Rowan and 
Boden was lower at £68.795, 
against £74467. in the six months 
ended June 30, 1971, subject to 
tax of £26,000 (£33.400). 

The order book in the main Is 
satisfactory and the work load 
in toe second half will be at a 
reasonable level, state the direc 
tors. 

For 1970 the profit, before tax, 
amounted to £81.05 5— st r uck after 
£70,000 debit estimated to belong 
to n rev i ous years. 

The group trades as furnishers, 
plastic manufacturers, floor and 
deck covering contractors. 


thar:isa. ■ ;:■* 
companies. • ■ 

• ' -Tj^Cis th^timeto ball, fn ; rnerch a nt ba nkers. 

ess^ ah on^ : Bfebause ; .Gfi in ness Ma hon's 
^^covei^'Kiotmerely tbe complexities of 
(asyo u would 

also man^g^fnent and industrial 

•];.^ro^ms..as • .,1^.'’ ' ' 

iV'- *•' * ‘ • v ’*2 *• ' - • ■■ 

ha^iare talent for solving 

‘.wefe f%etf ree to cal lus about yours. 


Park Yorkshire 
progress 


Figures for the first half of the 
current year of Park Yorkshire 
Holdings, the engineering and 
motor distributor group, would be 
favourable and would certainly 
show better results than last 
year. Mr. D. W. Waite, the chair- 
man. said yesterday. 

He told shareholders at the 
annual meeting - in Halifax that 
the improvement seen in the first 
quarter had continued in subse- 
quent months. 

Meeting Page 17 
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CLARKSON JLNTNL. 
DISTRIBUTOR 
Clarkson international Tools 
announces that, with effect from 
October 1 last, Stanley Jevons Tool, 
a member of the Jevons Cooper 
Group of Companies, has been 
appointed a main distributor for 
the range of its products through- 
out the U-KL In addition, Jevons 
will become the sole distributor 
in Scotland for the Clarkson 
Group “Warrior” brand of taps 
and dies previously .handled- byj 
MQhks. and.- ■Crane»vKfiq=wilf ^cease 
to distribute Clarkson products. 
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INTERNATIONAL COMPANY NEWS + OVERSEAS MARKETS 


Goldman Sachs to issue 
Eurocommercial paper 


BY WILLIAM LOW 


GOLDMAN SACHS is the latest 
entrant in the recently established 
market for Earocommercial paper 
(ECP) — unsecured Eurodollar 

promissory notes issued for 
periods up to one year by cor- 
porate borrowers. 

Through Goldman Sachs Inter- 
national Corporation, the London- 
based investment banking affiliate 
of Goldman Sachs of New York, 
ECP wiU be offered initially on 
behalf of highly-rated American 
borrowers, such as Borg Warner, 
Bristol Myers, Continental Can, 
Goodyear and Woohvorth Inter- 
national Credit Corporation. 

The main purpose of ECP issues 
by U.S. companies will be to 
meet U.S. Office of Foreign Direct 
Investment lOFDI) requirements 
regulating the flow abroad of 
U.S. capital. 

Goldman Sachs is the largest 
commercial paper dealer in tbe 
U.S., with about 40 per cent, of 
the dealer market 

One basic difference between 
■its domestic aod international 
commercial paper operations is 
that Goldman Sachs intends to 
maintain a secondary market in 
ECP. something it does not da 
in the U.S. 

ECP, its sponsors claim, offers 
borrowers an alternative source 
of Eurodollars at a lower cost 
than most existing arrangements. 

Tbe attraction for investors lies 


in the high yields obtainable and. 
in the case of Goldman Sachs' 
ECP, a choice of specific maturi- 
ties ranging from SO to 360 days. 

Goldman Sachs' decision means 
that there are now. at least three 
banks involved in the ECP market 
In June, 1970, J. Henry Schroder 
Wagg and White Weld jointly 
sponsored the first ECP offerings 
on behalf of three U.S. concerns, 
and last month two banks is tied 
ECP 'on behalf the Honeywell. 
Almost certainly other banks will 
now move into the ECP sector- 

Names mentioned include those 
of Lehman, The First Boston Cor- 
poration and Salomon Brothers, 


while non-U. S. banks are also 


likely to ^ participate. 


Nat all banks, however, are 
attracted to ECP. Some feel that 
sufficient borrowing outlets are 
already on tap. while others 
appear doubtful that the market 
can grow large enough to enable 
more than modest profits to be 
made. 

At the moment, one of the mam 
drawbacks is the lack of 
borrowers, especially those of the 
highest credit standing. 

As one banker commented: 
“ Until we get a >nme like Esso 
or IBM issuing ECP, tbe market 
will remain under-developed." 


More NCR German 
lay-offs 


BY CHRISTOPHER LORENZ 


THE WEST GERMAN subsidiary 
of the U.S. National Cash 
Registers Company iNCR) has dis- 
missed 117 employees and is about 
to sack a further 96. A company 
spokesman said to-day that the 
move had been made as a result 
of a fall in export orders. Exports 
accounted for 38 per cent, of the 
German company's total turnover 


BONN, OcL 5. 

last year, and there was a 10 per 
cent downturn in their value in 
the first half of this year, against 
the same period in 1970. 

Tbe company now has just 
under 8,000 workers on its books, 
and does not. rule out further 
redundancies. It is understood 
that other European subsidiaries 
of NCR are also planning to 
reduce the size of their staffs. 


CFP bid for 
Frs.380m. 
rise in 


capital 


By jane Bergerol 


PARIS. Oct. 5. 

COMPAGNIE FRANCAISE des 
Petrol es to-day launched its first 
capital increase in seven years, de- 
signed to produce Fr^SOm. in 
fresh funds and to increase the 
company's capital to a new total 
of Kr. 1,068m. 

Around 2.Sm. new shares, carry- 
ing a nominal value of Fr.50 and 
selling for Fr.160 apiece, are being 
issued, and the State is to take up 
around 11,000 of these, availing 
itself of its legal right to mai ntain 
a share of 35 per cent, of CFP 
capital 

CFP is at present in tbe middle 
□f an expensive investment pro- 
gramme which will call for 
Fr.fi, 000 m. over the three years 
1970-72. Last year alone Fr. 1,016m. 
was spent on investments and 
Fr.328zn. has already been taken 
up during the- first Half of this 
year. Around 30 per cent of the 
total three-year investment budget 
wifi go on exploration and deve- 
lopment of crude oil resources, 
with 52 per cent, devoted to refin- 
ing and distribution and 13 per 
cent, to petroch emic als. 

During 1970, CFP refined 37.7m. 
tons of crude and has plans for 
three new refineries, two of which 
will be built in France, while the 
third is to be located at Vlessing- 
gen, Holland, where Pechiney has 
just officially inaugurated its new 
al umin iu m plant. 


IN BRIEF 


Europe 


• BOWATER PAPER CORPORA- 
TION'S Belgian unit, Bo water 
Investments Continental said it 
made a net loss of B.Frs.l6.3m. 
last year, compared with a net 
profit of B.Frs.l01m. in 1969. Last 
year's net loss was after an extra- 
ordinary loss or BJrs. 17.1m. 

• EUROPEAN ISSUING CORPOR- 
ATION announced the introduc- 
tion of European Depositary 
Receipts representing shares of 
MltsukoshL a Japanese chain store 
group, on the Luxembourg Stock 
Exchange. Each receipt repre- 
sents 10 YenaO nominal Mitsuko- 
shi shares. Receipts will be issued 
and traded in blocks of 10 and 

100 representing 100 and 1,000 
shares respectively. 

• CIE LAMBERT POUR LTN- 
DUSTRIE ET LA FINANCE said 
first-half consolidated group 
results improved markedly com- 
pared with the same 1070 period.. 
It gave no figures, but for the 
whole of 1970 it reported consoli- 
dated net profit of Frs.37S.4m. 
f 433.6m.). 

• CIE DES PETROLES (CFP) 
said it will probably file an official 
request to build an oil refinery 
near Lyons in the near future. The 
site that will probably be chosen 
is near the town of Anse on the 
right bank of the River Saone, 


north of Lyon. The refinery, 
which would have an annual 
capacity of 6m. tons of crude oil 
and begin production in 1975, was 
to have been built in the 
Beaujolais region, but the scheme 
ran into strong opposition from 
wine-growing interests. It would 
be run by CFP's refining sub- 
sidiary. Qe Fran raise de Raffinage. 
• SOOETA FINANZIARIA 
SIDERURGICA (FINDSIDER) — 
Consolidated sales were Lire 
334,200m. in first four months 
of this year. Exports accounted 
for Lire 3,972m., up from 
Lire 4&354m. 


North America 


• HYATT CORPORATION said in 
San Francisco it is proposing a 
public offering of its Common 
stock which, depending on market 
conditions, wifi be “not less than 
812m., nor more than S20m." Hyatt 
set no date for the offering which 
it said will be made “ In the 
absence of a material adverse 
change in market conditons.” 

• INTERNATIONAL SYSTEMS 
AND CONTROLS CORP. said it 
formed joint enterprise with the 
Venezuelan State-owned oil and 
gas company for the marketing of 
hydrocarbon products in North 
America. Called Ven-Fuel Dun. the 
venture is equally owned by Inter- 


national Systems and Corpora cion 
Venezolana Del Petroles. It has 
already begun marketing fuel oil 
in the eastern U.S. 

• MEMOREX CORP. of tbe U.S. 
will build $3.5m. plant in South 
Korea to produce 7,000 sets of 
computer input-output communi- 
cation terminals annually. Con- 
struction of the plant will begin 
in 'mid-October and will be com- 
pleted in eight months. Memorex 
operates plants in Japan, Mexico 
and Belgium. 

» ANGLO AMERICAN INDUS- 
TRIAL CORPORATION (AMIC), 
member of the Anglo American 
Corporation Group, sold R.7m. of 
its investment portfolio in the 
seven months ended July to repay 
short-term loans. Largest single 
component of tbe disposal was 
sale of 368.000 shares . in Asso- 
ciated Manganese. 


its capital to Yen 580m. and trans- 
fer the whole of the new issue to 
the U.S. concern. 


• DAI-ICH1 KANGYO BANK has 
taken a 10 per cent interest in 
the issued capital of Merchant 
Rais Corp_ a banking services 
group. The move is in line with 
Merchants Bills' plan to extend its 
banking associations overseas. 

• DUNSWART IRON AND STEEL 
WORKS, at Benoni, South Africa, 
has commissioned Krupp, of Ger- 
many, to build a Rfi.Sm. sponge 
iron plant with a capacity of 
150,000 tons a year. Concor Con- 
struction has won contract for the 
civil engineering design and con- 
struction of superstructures and 
concrete foundations. The plant 
is due to go on stream by the end 
of the year. 


Others 


• HITACHI said it had begun 
negotiations with China for the 
export of gas turbine generators 
for a power station. 

• STANDARD RADIO CORP. of 
Japan said the Japanese Govern- 
ment has allowed Superscope Inc. 
of the U.S. to acquire a 50 per 
cent, stake in the company. Stand- 
ard said it would shortly double 


m ESSO STANDARD BERHAD. 
Singapore subsidiary of Standard 
Off Company of New Jersey, said 
net profit fell to Malaysian $L44m. 
in half-year ended June 30 from 
$2.38m. in same 1970 period. 

9 CROMPTON GREAVES said in 
Bombay it had been given a con- 
tract of rupees 25m. to build and 
equip a factory for manufacturing 
ceiling fans in Bagdad. Contract 
awarded by Iraq's State Electrical 
Industries Company 1 . It is for a 
lant with an annual capacity of 
~|,000 fans. 
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LEEWARD ISLANDS AIRTRANSPORT (LIAT) 


The Caribbean’s thirsty carrier 



BY DAVID LASCELLES 


THE CARIBBEAN'S principal 
island-hopper. Leeward Islands 
Air Transport (Liat) made One of 
its brief forays into the news last 
week with reports that Court Line, 
the British tour operator, was 
negotiating to take it over. There 
have been frequent similar reports 
in tbe past since Liat holds many 
attractions for the tourist busi- 
ness with its network serving 
more than 20 holiday islands. . 

But would-be buyers have also 
bad to consider Liat's big thirst 
for capital and tbe special diffi- 
culties of operating such a service 
in a climatically and politically 
turbulent region where the re- 
wards have not always proved 
to be large. 

Liat was started in 1956 with 
a single-engined light aircraft 
The spectacular growth in Carib- 
bean tourism, in which it played 
a vital part helped it develop 
rapidly during the sixties to its 
present size of five 48- sea ter Avro 
74Ss and a number of light air- 
craft for the shorter routes. Its 
present owner is British West 
Indian Airways, the Trinidad- 
based international airline which 
flies big jets from the larger 
Caribbean islands to- North 
America. But this relationship, 
which ideally supplements BWIA’s 
long-haul routes with a local 
feeder service, has not proved a 
happy one in practice and has 
not solved all the, principally 
cash, problems it was supposed to. 

For Liat badly needs to undergo 
another big expansion. The air- 
line's equipment is now working 
fiat out (Liat's average of 15 
landings per machine a day puts 
it among the busiest airlines In 
the world) and the ground staff 


do daily battle with passengers, 
baggage and bookings in airport 
premises that are often inadequate 
through no fault of Liat's. 

These difficulties reach peaks 
twice a year, once during the 
winter high season from Decem- 
ber to March and again, during 
the summer high season from 
mid-July to mid -September, the 
local holiday season. What makes 
planning difficult is the fact that 
these two seasons bring different 
traffic flow patterns. 


Holiday strain 

In winter sim seekers arrive 
from the northern hemisphere at 
those islands that can take big 
jets and then need distributing to 
the smaller islands. Hus strains 
the feeder routes, though demand 
can be met if jet arrival times are 
known. But in summer, local 
holidaymakers impose a hap- 
hazard demand on all the island 
routes which strains the whole 
system and confronts Liat with 
its greatest problems. Last August 
demand jumped 50 per cent, over 
last year to 54,000 passengers with 
the result that services almost 
ground to a halt Passengers 
wanting to travel from Grenada 
to SL Lucia, for instance, were 
told there , was an 11-day waiting 
list Liat's town offices everywhere 
were daily besieged by angry 
crowds and flights were running 
hours late. 

Liat is not therefore very popu- 
lar just now. Hotel keepers say 
their occupancy rates would im- 
prove if only people could be 
certain they could get on, and off, 
their islands. And on some islands 
the situation has become so 
serious that inhabitants are mak- 


ing serious moves towards form- 
ing their own airlines. 

Last year, Liat tried to ease 
pressure by hiring an extra *4S 
for the busy season, although this 
was so costly that the move was 
not repeated this year, even 
though passenger volume in- 
creased. 

■ But the expansion which Liat 
sa badly needs has been impos- 
sible for a number of reas&ns. 
A combination of rising costs ana 
the slump that tourism suffered 
with the American recession 
finally pushed Liat into the red 
18 months ago. Present losses 
amount to just over £lm-. more 
than half of which was accrued 
in 1970. 


A cost-cutting campaign was 
-which put paid 


mounred last year 

for the time being to plans for 
new equipment and was a further 
reason for the present policy of 
not leasing aircraft on the short 
term. All the “fat" was ex- 
tracted from timetables to the 
point where turn around time at 
most airports is now only 10 
minutes. This campaign is now 
bearing fruit Liat showed a small 
operating profit in the first six 
months of this year, and so long 
as the forthcoming season holds 
good there is little reason why 
the trend should not continue. 

But under-capitalisation per- 
sists, largely because BWTA has 
also been going through a tough 
period during which it h*v» 
amassed large losses and has 
been in no position to help Liat: 
In fact if anything Liat has been 
helning BWTA. 

For the time being, therefore, 
Liat is forging on by cutting costs 
and easing traffic Sow problems 
by persuading passengers to travel 


on off-peak flights. Being an UTA 
member, it has little control over 
its fares and, therefore, its re- 
venue, and it additionally has to 
bear the burden of granting Com- 
monwealth preference rate cuts 
of up to 30 per cent to local pas- 
sengers who account for a third of 
total traffic. 

The failure of many islands to 
come up with assistance is a sore 
point. Liat recognises that many 
Governments have no money to 
spare, but it argues that landing 
fees and beacon maintenance 
costs could be eased, particularly 
since Liat provides the islanders 
with a vital service. It can also 
point to its excellent punctuality 

record and a completely clean 
safety record. 


Rich uncle 


A change of ownership which 
brought a large injection of capi- 
tal would therefore be very wel- 
come. Were this to come about 
Liat would almost certainly press 
for new equipment, probably a ‘ 
fleet of BAG One Elevens which 
can land at most of the islands it 
serves. It would also want to com- 
puterise its booking system, which 
is very cumbersome at the 
moment. 

Whether the present negotia- 
tions will succeed remains to be 
seen. Much as the West Indians 
would like to see an improve- 
ment in Hat they are keeping 
calm since a number or inter- 
national airlines, including BOAC. 
Air Canada ar.d Pan Am, have 
all shown an interest in taking up 
BWLVs majority holding recently, 
but without result, probably be-, 
cause of the deterioration m their 
own finances. 


St* • • 


U.S. to press ITT’s 
$153m. claim on Chile 


BY HUGH CSHAUGHNES5Y, LATIN AMERICA CORRESPONDENT 


THE U.S. Government will take 
ovett? the ofonng of International 
Telephone and Telegraph against 
the Chilean Government for the 
takeover of its assets in Chile 
if these are not met promptly, 
the company claimed 

ITT is claiming 8153m. for its 
70 per cent holding in the Com- 
pafila de Teltfonos de Chile 
(CTG). which was intervened by 
the Government on September 29. 

In a tough statement, the UR. 
company quoted the U.S. Federal 
agency the Overseas Private 
Investment Corporation (OPIC) 
as saying that 3108.5m- of tbe 
total ITT investment was insured 
with it The Chilean Govern- 
ment's action In taking 
managerial control of the 
counter’s telephone system from 
tbe UB. company may lead to a 
claim for expropriation backed 
by the UjS. Government 


■ “Because of the co-insurance 
applicable to the contracts, both 
OPlC and ITT bear a portion of 
any loss resulting from the 
difference between compensation 
pai d by Chile and the book value 
of TIT’S investment. Accordingly 
the cost of the claims to OPIC 
cannot be determined until the 
com pensation paid by Chile to 
ITT has been established,” the 
OPIC statement added. 


There is little doubt that Chile 
is expecting -a crisis to develop, 
not only over the ITT claim but 
also over the question of the 
nationalisation of the copper 
industry. 

Speaking at the week-end. Dr. 
Salvador Ailende the CHfl—w 
President, forecast black days 
for the country which was “the 
victim of a plot of 'intrigue and 
lies hatched abroad.” 


SELECTED EURODOLLAR BOND PRICES 
MID-DAY INDICATIONS 


Straight 


ASEA 84 DC 1366 


Conoco 94 pc 1985 _... 

ComtanU* Wpc 1985 — 


Esso 9pc 1893 

General Mills Spc 19S8 
GUS SJ pc 1KB. 


Hameraley 9} pc 1985 

ICI 64 PC 1082 

Ireland Sipc 1980 


Masses Ferguson Bpc 1062 


ML Bk. Finland Sipc 1986 


Orio Sipc 1988 


Ontario Hydra Sipc 1986... 

Philips Sipc 1976 

Quebec Hydro Sipc 1986 .. 
Transocean Gulf 8 pc 19S6 


Note* 

Cabot Sipc 1975 .. 
Ericsson SIpc 1975 
Exm tipc. 1978 


Bid 

Offer 


Bid 

Offer 



Epm 8 ] pc 1975 

11 )1] 

104} 

iau 


Gatx Obwvkq S4oc 1977 . 


"■H 

96 

Hawker Spc 1B7 j 

1004 

101 | 


Nippon Petr. 7jpc 1973 ... 

074 

Ki - 

844 

PS4 

Oslo Bpc 1975 - 

102 

1 » 

86 

97 

Tranaocean Gulf Sipc 1975 

1024 

1634 

94 

95 

Source: ItThite Weld Securities. 
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American Can 4ipc 19S3 

794 


net 

tost 

American Brands S4pc 1995 

116 

1174 - 

97t 

95* 

Amoco 5J pc 1954 

9.H 

*4 

103] 

10 U 

Beatrice 74pc 19W 

1163 

1TT1 

93J 

W* 

Borden 64pc 1991 

10 .il 

IDS} 

95t 

864 

Chrysler ape 19S3 ... . 

72 

73 

1031 

1043 

Continental TeL 5*pc inss 

96 

97 

IQlt . 

net 

Eastman Kodak 43pc i*wa 

■»* 

1 QH 

S3 

86 

Equity Funding 54pc 1989 

S74 

S8* 

924 

934 

Flremone 5pc 19S6 . . .. 

934 

1004 

101 

102 

Ford Ape I960 

lh-5 

1183 

1004 

1013 

Full Photo Film B3pc 1395 

120 


181 

102 

Honeywell 5 pc 1993 

1114 

1124 

944 

934 

Kinney Bipe 1990 

lost 

1M4 - 

86 

88 

Komatsu 61 pc 1934 

69 

90f 

944 

■ 854 

RDchelln Bpc 1985 

95 

f» 

103 

ita 

Murphy Spc 1999 

924 

S3| ... 

B7i 

9S4 

Owens IUtnolS 5 PC 1977 ... 

091 

vm , 

043 

853 

Pepslco 4* pc 1931 

117 

m 

954 

964 

Raiul Selection BJpc 19S8 

89 

9] 

944 

854. 

Rp’.ion 4Jpc 19S3 

1024 . 

1034 



RCA 5 pc 1S8S 

W4 

s«H 



Texaco 4 3 IK 19SS 

S54 

m 

low 

1014 

20 th Century Fox spc l*tST 

K14 

Ml 

1014 

1024 

Union Carbide 4] pc 1882 . 

91 

92 

97i 

884 

Source: Kidder. Peabody 
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COMPANY NEWS 

MFI growth prospects 

THE CURRENT year has begun tors expect at least to maintain policy in Japan and the UJC will 
well, both in mail order and the dividend. exploit other growth areas in the 

retail, and figures show anti- Meeting, Piccadilly Hotel, W„ field. 
cip* M FTOWth over «he cor- <*** * « “ 

responding period last year, says head office at Drier and will be 

??El . Southon - chairman of F rQm plnciflCT Part of the new measurement 

MFI Warehouses. V»1 control and automation division. 

In the absence of unforeseen j. 1 j. 

circumstances, he is confident of UrCClST TllflTItS T < , 

further good results for the year, F lfcl,aai r iauw T .plClirp 911(1 

New premises have been Although interim results of the v 

acquired at Staines with a floor Fram Group showed improvement, _ 

area of 11,000 square feet which the only loss making division, Pre- ( T ptipT*Ql Trtf|C 

will be ready for occupation later cast is still dissipating profits 
this year. It is also proposed earned in building, civil engineer- _ 

tn acquire new premises at Cat- ing, contractors' plant and- tfirPPSlM' 

ford with about 10.000 square engineering. vviwt 

feet which will replace the exist It has been decided, therefore. T -i ctrrp ,_ ri 
ing unit in that area which has to close some of the remaining flEf hiwmShES 

5JOO square feet. precast factories and this should 

Although the acquisriin of be completed by mid-1972. forecast oF S^per cent making 

premises at Welling and Luton. As reported on Saturday, profit u for the 19 months to 

referred to in the prospectus, for tbe half year to June 30. 1971. April ST 1971. compared with 
will not now take place bvaiuw was £51,000 (loss £69,000): and 8 per cent for the previous year 
Planning consent iyas refused. , a pending the year s results the Pre-tax profit for the period was 
number of other available sites Board is unable to pay an interim £io7,967, including dividend 
arc currently being considered, dividend. income only from the group’s 

some in an advanced stage of HaU year h 0 |j<jay centres for the 19 months, 

ftirthpr'inproisin" rnAil r!!v£riJ? HHW loon since the period includes two 

f^her mere, sm retail oner. e. profit 51 -69 winter off-seasons during which 

S™L* '» ^lr na "' SSSfigrr. 1 J co™or n,0 G , Sup ea ™SSu2d ,n E2 

returns, the chairman adds. precast loss 134 sa March. 

As reported on September 29 mierwn Dud 195 124 The Connor bootemakine 

group profit for Ihe year To May * loss. interests are now fullv inSStJri 

29. 1971 was £911.554, against a The sale of shares m Site Pro- JSS wwiHT 

forecast of not less than £S7.i.nnn tection Companies has been sted wmbtae? c urrent earo- 

The company was made public finalised and a capital profit of ... _ vn 

lat Marth Director,' on,*. £103.000 taken to reserves. h!^ 

ments include a -3,100 ex-qratia level of £150.000 stated at the time 

payment. , . , rj-i* , of the take-over. 

directors holdings 1 hnrn Veiltlire Tills better-than-expected start 
show Mr. N. A. V. Lister and Mr. All VI It ^UtUlt t0 ^ gr££- s opera . 

D. A Searle each with 1.751*50 _ it tions Is now “ providing a firm 

Ordinary lffn shares. Meeting. jFQf CRSlllfiSS base on which to proceed with its 

Winchester House, E.C., October development plans," the directors 

2S. noon. • , 99 state. 

SOCieiy The meeting will be held at the 

•* /v x r* 1 T . , . , _ . group's Wirral Mercury Motor 

7 1 flV Second Thorn Electrical Industries -has j nni near Chester, on Novem- 
** A /u OLLUUU formed a venture company with a ber 19, at noon. 

1. . leading Japanese electronics firm 

Brnadmount t0 makc equipment for what it 

fnuaumuuui describes as the " cashless society F.C. FINANCE 

Second Broad mount Trust is of the future." 

increasing its dividend from 181 The joint company. Thorn- Hire purchase and other instal- 
per cent, to 21 per cent for the Omron, formed with Omron meat credit agreements of F.C. 
year ended September 14, 1971, Taieisi, will at first produce Finance at June 30, 1971, were 
with a final of 13 per cent. proven Japanese automatic fare £9.249,209 (£7,731.488) and not 

Profit came to £114,S3S, against collection equipment, and go on to H.446.5S2 f£l J49.0S3) as stated in 
flOti.lOS. before tax of £45,541 credit card vending equipment, our review of the interim report 
(£44.3571. automatic banking machines, car on Monday last The latter figures 

Net asset value at September 14 park systems and area traffic con- were. In fact unrealised finance 
was 424p per 5p share. trol systems. charges In respect of hire pur- 

For the current year the direc- A “ vigorous " development chase and credit agreements. 


Confidence 
at Wood 

1 

Bastow 


DIRECTORS of corsetry and 
lingerie makers. Wood Bastow 
Holdings, feel the current year 
will show further progress, says 
chairman Mr. J. Wood. 

While at this stage it is not 
practicable to forecast the out- 
come. he continues, it is never- 
the less reasonable to state that 
the additional facilities and pro- 
ductive capacity together with . a 
larger direct labour force places 
the group in a strong position to 
fulfil the increased demand 
already apparent from forward 
contracts on hand. 

Negotiations are nearing com- 
pletion for the acquisition of a 
manufacturing company which 
will enable the group to increase 
sales and profits and extend the 
existing product range, he reports 

As reported nn September 14. 
pre-tax profit for the 56 weeks to 
July 3. 1971. was £357,240 (£339.296 
for 52 weeks) with a dividend of 
27? per cent (25 per cent). 

Mr. Wood says the profits from 
the Slix Swimwear Companies 
were adversely affected by the 
postal strike which together with 
an indifferent year In the trade 
generally has resulted in a small 
decline in profits. 

The Marks and Spencer side of 
the business has developed and 
demand continues at a high leveL 
The new South Yorkshire factory 
is now fully operative, further ex- 
tension of premises is under 
construction and full development 
costs have all been borne m this 
period. 

Meeting, Nottingham, October 
26, noon. 


SPICERS IN 
UGANDA 


A new envelope manufacturing 
company called Ugastat is to be 
established in Uganda under an 
agreement signed by Industrial 
Promotions Services (Uganda) 
and Spicers International part of 
Reed International Tbe project 
is estimated to cost £157000. 


at COMPANY NEWS IN BRIEF 


m 


CHENDERIANC TIN DREDGING— 

Company not to decljr* any dividends for 
year 1971 (same). 

• iU WOODEND (KELANI VALLEY, 
or CEYLON) RUBBER AND TEA— Funds 
. ai aow received from Certon enabling 
interim of 24 per cent, declared for year 
ex 1967 to be paid on November S. 

LEWA SISAL AND GENERAL IKVCST- 
Ql MENTS— Dividend 3 per cent. 1 samel. 

- 1 for year to June 30. 1*71. Pretax profit 
til.Mi itiS.Mj*. Tax JCS.003 i£j.6i0i. For- 
ward £24 664 iEULSSK*. 

WQMBWELL FOUNDRY AND ENGIN- 
EERING COMPANY - Dividend 16 per 
cent. 1 12 p.-r cvnt.i. mAnAs 18 per cent. 
il7 per ki-u'.‘ Inr -mr '«» Jwr "<•> 
Profit £57J2fi iE35.32S>, after tax of f-KMW 
ins.l74>. Corpora I ion lax over- provided 
for earlier periods £J.2W. InU-rmt dividend 
Ufl.000 ifU.SMl. To general reserve 
I13.W1I >{3.6331 Final dividend of tfl per 
cent. Stoss £23.M0 1 £30.000 1. forward 
£17,959 tns.2I9i. Mcertns- Sbeffleld. 
November 2L 

MEDMINSTER (ultimate boldine com- 
pany John Delaney Group 1— Results, year 
to Jane so. isn. reported September 37. 


Turnover £719.508 11375.250;. Croup fixed 
ssseti £384.172 -( CB4.su I. Current assets 
£240.071 i£U4.4S6> and liabilities f-ULW 
t£I95.a»t 1 Turnover and profit split: 
fUniilUiv hire and sole £286,643 f£27B.BI!H 
and £87.549 fniOJKU aviation n 33.992 
1(96.3311 and £34.002 (£9,291); distribution 
(2S8.S73 and (5.975. No less prodts 
anticipated Meet ins. Aberenm Rooms. 
E.C., October 27, noon. 

AQUIS SECURITIES— Results, year 10 
March 23. 1071 . reported September 14. 
Group fixed aw!3 (3.7B2.293 1 £3,307,29(1 >. 
Ciurcnr assets £738.468 tlM5.l31h and 
liabilities 149* 687 i£736.«Bi. At March 23. 
malnnm and family bold 1.836.945 
1 l.r50.lMi Ordinary Sp shares. Without 
distraction from unprofitable diversifica- 
tion croup profits should again continue 
upward progress. Meeting. Clarendon 
Court Hotel. W.. November 3. noon. 

GEEVOR TIN MINES— Results, year 
ended March 31. 1971. already known. 
Fixed assets £252,062 (£223.400). Explora- 
tion expenditure C63 042 t£lo9A29>. Net 
current assets £100.524 (E12].94i». Meet- 
nut. Penzance. October 27, at 13.13 p.m. 

SADIA t makers of eloctne water 
heaters;— Results for the year ended 


February 2S. 1971. reported September 11. 
Fixed assets £884.630 rfTC.Otifi. Net 
current assets £257.822 (£426.089). Direc- 
tors hare been urgently eonaWenitK 
plans necessary to re-establish both 
profits and growth, and farther provide 
a sound basis for furore prosperity. 
Mectzns. Bcacongfleld, October 28. at 
H a -m. 

EDWARD BATES AND SONS (HOLD- 
INGS) iwbouy owned subsidiary ot 
Atlantic Assets*— Results far tbe year 
ended March 31, 1971 1 already known. 
Balance with bankers, money at call 
and. short notice I4.203.32P l E l .429.935 1. 
Current, deposits and other accounts 
£11.069.372 (E3.157.768i. Net current assets 
£1.161.281 '£376,1221. It » intended to 
use tbe citfent year as a time for. build- 
ing a firm fooadulon for the future. Tbe 
yearn results, however, indicate the 
potential for profitable growth that exists 
In the bank. Meeting. Edinburgh, Octo- 
ber 7. noon. 

BRITISH TRIMMINGS (HOLDINGS)— 
Results year to June 38, 1871, reported 
September 3. Group turnover £1,641,366 
(£394.5531. Fixed assets £194 J32 <£185,1921. 
Current assets £364.808 i£30T.O58>, liabili- 


ties £188,933 i'£2S6,752). Meeting, Stockport, 
October 37. 10.30 aan. 

MALTON INVESTMENT TRUST— 
Interim 3 per cent, (same— total M per 
cent.). Gross Income feaH-rear to 
August 31, 1971. £34.949 (£62.466 1. Net 
revenue 141.726 (£17.3681 after tax. Net 
asset value per Ordinary share 4X0o 
»395p). 

MAHAWALE HOLDINGS (tea and 
rubber)— Dividend 2 per cent. 14' per 
cent.) for 1970. Net profit £3.332 
after tax £lj9d (£2.446). 

HOUSE PROPERTY COMPANY OF 
LONDON—' Unaudited group net income 
half-year 10 June 30 1871. subject 10 tax. 
£22.434 r £17.838 Including unrequtred pro- 
vision £647) against which baa been 
charged interest Incurred tn financing 
developments £2.867 (£1.411) leaving 

£19,587 (E15.R27V During half-year nine 
amH properties have been said, reducing 
portfolio by £14.635— capita! surplus 
arising, subject to tax, was cfii . TOa 
(£4.108). Development at Godalmtng 
completed and properties sold. Profits 
on 3even sales completed during half-year 
included In figures Work on aindhead 
stta progressing. 
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This announcement appears as a matter of record only . 


New Issues 


GAFX 


General American Transportation Corporation 

Equipment Trust Certificates (Series 68) 


$12,500,000 

6.00% Serial Certificates due September 15, 1972 
6.35% Serial Certificates due September 15, 1973 
6.75% Serial Certificates due September 15, 1974 
7.20% Serial Certificates due September 15, 1975 
7.45% Serial Certificates due September 15„ 1976 


Kuhn, Loeb & Co. 


$37,500,000 

8*10% Sinking Fund Certificates due March 15, 1992 


Blyth&Co^Lxc. 


Kuhn, Loeb & Co. 
The First Boston Corporation 


Smith, Barney & Co. 

Incorporated 

duPont Giore Forgan 


IncorporeUd 


A. G. Becker & Co. Drexel Firestone 

IncozpoQttd JacotpAtitb! 

i ■ ■■ y w« ii v y 

Eastman Dillon, Union Securities & Co. Goldman, Sachs & Co. Halsey, Stuart & Co. Inc. 
Hornbiower & Weeks-Hemphifl, Noyes Kidder, Peabody & Co. ...- Lazard Freres ftCo. 

Incorporated 

Lehman. Brothers Merrill Lynch, Pierce, Fenner & Smith Salomon Brothers 

X&coipfimtod Incurpuuiatf 

Wertheim&Co. White, Weld & Co. Dean Witter & Co. Bache & Co. 

..... .Inawjwrared Inwrperewd. - 

October 6, 1971 -- _ 
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MINING NEWS 


Glenlivet 


by F Gl«ttllS ld MK 0f r 8 iL Pe ^ CenL prifi ? to “Store in age and value m 

" >. nL*,-n.»2!S T< ‘ *nd Glen Grant would previously have b een sold __ A ® ® A * 

. K SM 0tai from to Weidera at “pro fiTvriS! . f 11YI1CT1 f* 

■ Jane 30 1971 *5 ^IP* “ b « TO believe that our \||i L I 11 1 1 % I, II, 

. : ^SSSlr fsw sataasw - •:-• 

.■. , .:.»:v«3£ S of“a83SP*£ sragf» reortatated. contmUM, rr IS a pleasure. these d m ,» cent 
'"'.pared with £393,000 I cS»S“ . .. meet .an optimistic chairman of coppe; 

tax profit was fflM ooo BMW ' '' - • ' ma me »*■ base-metaj producing, com- and 0. 

• 1 : 1552,000, after £494.000 rrasanfuri 1™*^- profit— - P®dy. The annual statement by per, o 

".•..•for the first half 94,000 ^ (±233,000) Ortgnai dirt nwy gr oup ... 4M ' .E Sir Douglas Waring, head of one to 1D0 

• •■/:. Trading profit for the year was *1- u ^ShS^&S^JStS^S^ At 

■' s. S56.000 (£532,000 >, but-Jt is 2S octalod ««gnr i • -?^ to Consolidated, al- also t 

•■■ .pointed out th>» Total are at tst 532 though it naturally has its quail- result. 

• - : fitSSSs, bottiSS Sd fifig? — 1 S s *«B»48 ?»«* SEE 

' .: :»TOmred laM^g. Sg mS $£SLT * S g tiUa ' U,e “ D " • 

... suffered a decline in profits, which £5* bah ° >ce -i 4n s» usual qnotacr gloom. sive s 

ran be attributed to three main nfh^ 3, ^ on » * Slr Douglas, for instance, sees tinuou 

• ....factors. - detour. 4 nt no reason why the company feet. E 

• v,.; Flatly. Inroads of inflation into eS&v^SKs m 'M* ^ ou] ? . fl * "g " 1 *?— ^ P 

margins on nil’ salasl . esuecialh OrA. dMdedd — sss in favourable results for the current cent. 

Mw fillings, m utidpS *5fSSl. — v - 154 *» ??“■ 10 ««t March. The fact that 521.4 J 

r ■ .1 pama-ji . vT. * DPfirtt 4NnM mwmhe ♦ fVa rf he hie nrMirHnn Ir ni1->1r»nt ..^al * 


Sir Douglas provides an 
optimistic exception 


Vosper plans Air Holdings 

hovercraft ° 

for Sweden to sell BAF 


rr ia» a pleasure these days ' to cent, nickel "and ■ 0.3S per cent ta w«*t«n Australia. a “ most proms- 

meet.an optimistic chairman of copper from 140 feet to 150 feet s of ti d« cent. 

co ®: and per cent nickel and 0.34 > «“*■«»* *i ss fwt ta between Mahno P Ietion of ** deaj - Mr - T - D - BAF intends to tell travel and 

S* DoSs wSSg S hSd 5 p 3 f oS uTlDOfSt “ PPer -° m 180 feet At Wtofltomn, so miles somb«st rf 2d^j£nbage£ starting abSit lj like ” J-****®/, chairma0 . 6f «*»® agents ‘‘of its completely 

“ 390 feeL M-wnt Magnet, the amwa initial u, e heninnine of Anri! next vear Transmeridian Air Cargo, has fresh approach to the travel In- 

At 0,6 Freddie Well prospect m«pwaa^ «nd sampling m a vansaiom D ^ide ixtra Jkssels for^an J° ined 0,6 Board of British Air dustry, ranging from re-equip- 

Sontneru junta Consolidated, -al- nkn jn Western Australia, best t«“" been comntoHl. Awnahu* to provide extra vessels tor an routes ind untfnrral" 

though it naturally has its quali- resulti we^rohta rir^ t0 aBea<BI «*»«*. i°^rrrd ore established service. Each craft * erncs - menl to roules and unuormi - 

fications in these difficult times, dS^,ddraT£f“ aSS iSS tSTu “S P ^r Vc ^S 1 win 270 P^sengers at a ^ BAF runs car ferry services p 

has considerably less than,, the - D - wheradis£?iSated to ^ ^ PflSSL o- 4 per cent. Speed of 40 mph . between Southend and Ostend Expanding 

C 1 ? 0ni ^ sulphides oceur over a con- The trip will take 35 minutes. Botlcrdam and Le Touquet^and BAp it5eIf has he( , n Pvpandin!; 

Sir Douglas, for instance, sees pnuous length of at least 1,800 UHDF TTTVAlNirC during which bar facilities with last > ear earned ovpr^saoOO Jn the first R j X months 

D ° reason why the company feet. Highest assays recorded were MUKll rlnAiMLt seat service, will be available, passengers and over 60.000 tons Qf vpar lK passenger total 

tSS^tJSfMc£Si SJl'SpS? fis mtK FOR GREENVALE JSSI c*££«i*i £ ! K«San per 

'ssjaw « sHs s*ss? 5 s — h^ been M ^ ^ js gj-- •sr^usi^ w gt4 sen bus*." e 

“economic conditions applying 260 feet to 274. s ffeet hi respect of a further 844.5m. amphibious vessels of 87 tons, fj-eiebters and a world-wide net- ®hout 450 workers and a fleet of 

during that period “ is • «mde£ L£aTnh«.fa2i fmm l^OBm.) loan from 12 institu- wth a fully peripheral skirt, £££ Tm meridian ™ entSr s,x Carvairs, a Viscount and two 

standable in present, economic nroSfrtTS ^^^ff^^r^ ^ tion ? 1 lend£rs for the deveiopment driven by variahl e-pitch water isranled McMces for ^ dee? HS-74Ss. 

circumstances. - raSli as^co^cS^ But^ ? f ^Greenvnle nickel pro- nropellen earned on skegs ™*JgggL ^ fern- aid caw The sale of British Air Ferries 

His statement will have been g^d deal more work will have to *vSii«»«« < ^ Ueetl8l ^ (i ° f xv^L ete w beneath the craft. services to Basle and* Geneva by Air Holdings represents a 

written before the latest bout of begone Sfore JlthJ? SSTfi gSSS? 0 ^. , a ^?r inJS’^SXSl The route hctwee " Malrao v !, ! l Z rationalisation of the latter 

=w^^.w= .srsssaS ss®% sLSs»^ , i. , saja isas^-^ias:. ^ 

s? jsj tos ^ ^ jssas,-?r» 5 5 - *k rsus. ^sgsv^s? 


copper from 140 feet to 150 feet “W* 5 taremrtw at U ter «»i.| a ppo h „ _ mn « nV pri an a rn the meantime, pending com 

and 0.49 per cent, nickel and 0.34 Z^™ ****** -t ss irei m thefand OTO-wlll be employed on a n Qf - T D 


By James McDonald, 

Shipping Correspondent 

VOSPER Thorneycroft. of Ports- BY MICHAEL DONNE, AEROSPACE CORRESPONDENT 
mouth, and Rederai AB Centrum- 

NEGOTIATIONS are under way 1972 to serve Basle and Geneva 
, a 1 ?5!?L5,?5 ipany Ji n S i« d ^ n for the sale by Air Holdings of and other European distillations. 
C !5 r 2^ vl 2! B 5 s 10 its subsidiary. British Air Timetables will be issued in a 
vrrTvl ^ ' osper Ferries, Jo the all-cargo operator, few days, giving details of the 

v i* Bti' WKUt ‘ Transmeridian Air Cargo. car ferries to Ostend, Rotterdam 

._T h «?°^ ra f t ^^ e . r ? d 002 ... mMT , tlme nendinB com . and Le Touquet. 


iSShS to provide extra vessels for an u 

to ooea-cm wortanz. ta in/erred ore | established service. Each craft 


menl to routes and uniforms." 


reserves exceed Bun ions per verUcai ^rp- 270 passengers at a BAF runs car ferry services « 

*L£.\J5SL« speed of 40 mph: between Southend and Ostend Expanding 

The trip will take 35 minutes. Rotlerdam and Le Touquet and B A p itself has been expandin" 

unpr T7T1VA1VPP during which bar facilities with last >' e ar candled rapidly In the first six^months 

1UUKE FEN ANCE seat Jcmra._wUl be available. a S»“em«Sul? Tl* of^his year. Its passenger total 

FOR GREENVALE 


secondly, the absence of profit on 
the increased distillery produc- 
• tion in fulfilment of the policy of 
laying down more' stocks for 
: sroup-use; QilrdJy, the fact that 
n this early stage In the rapid " 
• development of the bottled malt 
.. whisky business it has been neces- 
S- «»7 to buy in considerable quan- 
■ . . vities^ of tlie Glenlivet. and Glen A 


‘Deficit, i Nirtf ma nrhn J Credits. 

SeeXex - '■ 

‘Sendfruit’ 
delivery plan 


■ 0f , U,e ^^Hvet and Glen A NATIONAL network of ^ b ?i°* ^ TO 

-rant, so reducing substantially fruiterers is being set uo to Dro- 5? £1.470 Iot the year to last 
.. * :he net margin on these- nroduci^ • IU p , Sian*- and there is a reasonable 

'The last SmSllSSa^S£& 22ft SSf?? ?! «*«»• of 3 worthwhile recovery 

“ arly heavily" in the secondhalf. ^ B ”talp. It before next March. What 

Commenting on the result* tbe flower dis- Southern Kinta needs in the mean- 

--h airman M. b t.« fr.- tnbutiDn service, Interflora. time is. a production boost to 


VTMM A ;r SSTSbil.* 

versions of the Vosper VT1 ^55: cargo tonnage rose by 40 per 


. , . ^‘-‘hainnan Mr. Iain Tennant, says 


ASHANTI GOLD 
PROFITS UP 


own brands in years Eventually Sendfruit 


: o come. operate with 2h00 or more mem- and md I e >™PPrtance as an invest- amortisation charge was £25,358. il 

A iaree „£ the eudt bets. J f 5g°r. gcog; AshanU', prodhctioh dhrir* the *“ u "P"** 11 

, - - . vbisky now held in stoek at cost service. nlses this in. giving his share- nast vear has rwn to som« rm 


)OLL-“ 

1 HXSV. 


nises this in. grvm g hi s share- past year has risen to 526445 ozs. 
holders^ up-to-date estimates. As surpassing the predicted target of 
from end-March last the lives of 516,000 oas. In the previous year, 
the two Bern am dredges are put when output amounted to 4 88,000 
.at 14 and 17 years, that for the ozs, operates- were disrupted by a 


-JSSUE NEWS (Contd.) ... S i i r^l e !?‘^ ed 4S “ S FOR JANTAR 

I vears,^^^Tbds^°fo? vifh over ton, 1 ! Qf I chalrr isui of the Hlsbwnys Com- 

bond p»S; E£ ^? c GEN - s»aw*ssviss h aM , vasa fc ^ jjsjrspiwa 'stl&x 

*1 UVVFSTiVfFNT " • f^^arh * /*< .. ^ four yeflrs. • velopmcnt continues to give Rood the v p ? r to September 1970 dsy by the Interostionsl Tanker operations registered with the typctHQiinH buses **aro outweishccl 

u Y*»*lWftWx Gateshead Water Company as will The experimental Takuana .e._ 0 Jr£E2~2 numpn’ Pollution Federation Federation, only about half a W-. «U#h Uticnr 


QueS^land- C 5 VT1 - hovercraft, which will be f^ a Tra^mpridian r 's weaUh Shi PP*”S- British and 

Major lenders are the Australian .competition with Commonwealth now owns rirtu- 

Mutual Provident (S15m.) and the hydrofoils and conventional C replace KAe s own age- all> . aU of llie Air Holdings 

Mu fiu I Life and Citizens Assur- ferries over a very busy route" in & '- ar ' ajr ai reran. capital, the exception being a 

ance 86m.). A decision to proceed a Vosper Thomycroft spokesman It also revealed that BAF in- small stake held by Eagle Star 
with the project now depends on said last night. • tended to expand its routes in Insurance, 

a -number of conditions including . • 

the receipt of Government ap- 

ties relating to P the Queensland Tsmkpr nwnprq’ nnllntion I opposition to 

guarantee and also of the remain- -X alliVvl X/rvXXvXi3 Ul/JLl IX llvil niic^vui v i ivcc 
ing financing documentation. All ■ ■ M L\lt to 

SnSSiaP™ liability pact to continue being recommended by its iligh- 

»p ID yesteru«iy. ^ XT ways Committee to oppose the 

n . Dn mure THE OIL tanker owners* volun- tanker owners who have success- suggested introduction of bus- 

nAKXI I liutj tary agreement concerning fully sought reimbursement of only lanes against the one-way 

EAD lltvJT , D liability for oil pollution their clean-up costs. a °lf M l!" lllc u!l*3SS Bd, !Si, < if«rH 

rUK JAINTAK (TOVALOPI is to continue for 3 ‘‘It is interesting to note that. ^ K A / d ”^ a !? f fS? 

. further three years. This fol- with over 02m. gross tons of ,® r **» 


Tanker owners’ pollution 
liability pact to continue 


HARD TIMES 
FOR JANTAR 


-A 1 JONS 


PiLT 7 , T— ■ Sff’SStJSf'a SaffSfS 2“ wrimentel... aid Olvera' Pollution Federation Federation, only a ^ out a by the delays to east bound fosra 

vS^tf a ? d General Iuvestment ShmSd! %jTS!S5uSSi «*«?“ dr ®* E ® L»f j** *** C33St ber are detailed below. colmnbhe producer, has to state that the total tanker tonnage dozen have given rise to what a J d other traffic and the difficul- 

f u T oTfSK l£.km " f ^ afla ci^ stat5 t,« be - - Widu. V»h* that the anticipated results for enrolled with It now amounts to could be described as a major ties vvhich wruld he experienced 

M.ooo Ordinary 25p shares at Sf “r Q profits. -Southern Klnta are 82p.. R»e# tmi Crosann . wc -dwa the year neded this September 96 per cent claim during the two-year period by commercial premises on the 

XSJlfJr u Seymour Pierce u a worthwhile metal price re-'|S&r"7- *» ^ wUl unfortunately be lower than The agreement contains a pro- of TOVALOP's existence.” south side of Piccadilly." 


aiuation of the company's ftivefit- 
-lents on August 31, 1971, showed 
hat the net asset value per share 
-as I02p. 

CROWE WILSON 

. In the light of anticipated im- 


OFFICIAL QUOTl£rlb»is - 


sranted;— • ' ‘ ' • ; ! 

AGO Research— 330.000 New ‘ OpSinaiy 
abares. of. ilOp each, fully paid. 


Wed trading r^ult, Sjcnn« 

Tilsou and -Co, wholesale drapers Property Urraa n neo t Hd -Flaance— 


CARR BOYD IS 
STIUL HOPEFTJL 
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I south side of Piccadilly.” 


net . profit amounted to £30,778. the gross registered tonnage 


is at least able- to report that a u 
“J pre-tax profit was made in the ^ 


•ars after it came in force on 
ctober . 6,- 1969- 

A Federation spokesman said: 


INTERIM STATEMENTS 


ROUND-UP 


piUUL Wdtt lUdUC 111 UIC ». . __ ■ _ r 

U. months to end-August last. ,. In gj. 1 two years of operation 
Yesterday the stock units feU Jp the Federation has taken an 
to 5Jp. The new chairman is active part in discussing pollu- 


yuson ana -A^wnoiesaie drapers Prefwrty investment awl -Finance- VI ILL flUrfcrLL J*. monuis w enu-^ugusi last. r 

od warehousemen, for tiie r^an^o s mem. CtmveitMe u B - • - l . UI - ■ ^ ROUND-UP’ ' Yesterday the stock units feU Jp th ® Federation has taken an 

irient year the directors eh- » ecured IajSb stock lsiu-ss. Mitiy. «od jn his statement with the annual to 5Jp. The new chairman is active part in discussing poiiu- 

isage payment of a final dividend fn 2LS2SL - - - ■ -1- — report the chairman of -Carr Boyd QwolidatBd.net profits for- tit rear to Mr. Jonathan Janson who should tion legislation with many 

f 13 per cent, which would make r*™ Minerate. Mr. W. J. Galbraith, ftJ-.-.'L"!*?, . M ” 4 „„.* 4I| ^» be bringing his stockholders up governments and, within the 

total of IS per cent ior the MaWwif .RdUmt Estat^v-ui^ new feels that the south-western area - to date at the meeting on October terms of the agreement has par- 


sar, compared with 35 per cent shares otiBp each, ftmr paid, oil paid, of the company's joint prospect . 

ir the year ended January 31, v stmw 5^ ^f.T 380,080 IIW with Colonial Sugar Refining, at amounted to fanjso compared wnh a since 1966-57. 

)71. They also intend at the SSk_F^n P oLher 4 istl ' Cstt Boyd Rocks in Western of **Jm. ti» lau-n 

S5SS2 . mining 

.commena 3 . ono-for^fivc scrip lBfl. Q,il7J0fl 8 P6r mdL 4.011 f^AlPile for njcwcl-coppcr ^ snlpbidc. Jouu vpnmre aiNemeiU Wltb Australian irinuMB evH 
sue. BHlwrdlnatcd unoeCTned boan nock 1S7B- mineralisation. and New Zealand Expw-ation to coo- nfi 


• - — - ■ -’J l/C *Jk 4a IJ glUVNAIUIUCi O ypi>|V>V*UIUWUMi ■ 

to date at the meeting on October I terms Of the agreement has par- 1 


Tlco rompany which ts controlled by die 
. Inch cape and Metal Traders groups. 


>71. They also intend at the ‘ h u£2te > L*d p^-Fwn P Ootob«r 4. isn.|^ arr Boyd Rotks in Western 


No dividend lias been paid ticipated in the settlement of a 
1966-67. . number of claims for compensa- 

tion by governments and • by 


MINING BRIEFS 


o 


WATER TENDER . isn. for .deferred . settlement on I siEnpcani or uia mmerausea zones 

Via. ku.' October- 1BT1: new UnHnaty I tested during the past year one . romtrfeSl 

fn^ni»°bv **”* * a ^ 4L4TL^ j drillhole gave values of 0.87 per ioSy-f « 
eted for an Offer for sale by now ]0 per cent, unsecured Loan nock J 
nder of such an amount of awj4». ftuij paid. .. ■ i ■ ■ 


1SS1. fully paid (A/I. fully paid). 

Reed International— Prom October 4. 


Jomi venture agreeaem with Auatrallan KAOUNA SYNDICATE— Tin output for 
amf Mew Zealand Exparatzo* to cod- month of September 40 tons (Aligns? 



In what is considered the most * nn,e WrtoriOon of the Kara One ss tonsi. 


: ^A’ ^ggta .ass afttfsa z ss?^ awssnas rsssr *“ 


BIDS AND DEALS 


|“4 A111*V III Oil PI* UBM OFFER FOR cSf 7 i7!L UC0 ^ i *' 01 ^ By any major political factors Ma ' minorrey interests ^./e i b.uib auj* 

nern^ kju o unci R y^™ gsa-ar« _!±i j^> 

• -■ . - r - yr>T> A nrnDnt not vary - substantially from Profit attributable to Bowthorpe 

HE BOARD of A. and S. Henry, wharGUS- woiddjtedomg. He tors intend to accept m reject IoKAOFOKOJ a ravSultiOT of thl SSuD'fastets 0,086 01 1970 - Holdings Ltd 575.738 392.615 J.01U88 

.e John Noble nuui order con- ****** ?5xS e ^ a ^ h ° ldlnfiS totaffi ” g Boilders Merchants to taTff *•*» Profit increased^ from — — — 

:rn. has decided to switdx its Kll^^S^oSuig aSSf ter frJSSSl «“* asset value per SS™'*??™*' IJ® “ The above are the unaudited trading results of Bowthorpe Holdings 

ipport from the 8Sp a share bid linger and Friedlanderf Henry’s ASSOCIATES DEALS TeSs are five^OBM 2£LSp iS Sb^tSSSS* toerin. dividend^ rfectivSy ^J t * d and ils subsidiar 7 companies for the half-year ended 30th June. 

t Great Universal Stores to the advisers, said in a statement that Aaa ^UAii:a shares for every six RvrT„f T . With raised from 8* per cent to 10 per 

test lOOp a share terms of assurances had been received m On October 4 S. G. Warburg UBM down 4p yesterday at I29p The LCP share offer is worth “at- The Directors have resolved to pay an Interim Dividend in respect 

nited Drapery Stores. This is respect of staff and pe nsion. sold on behalf of investment this values Kyerost.at J07*p. ine around SOp a share, and there Is Previous total-paid from pre- of y ear endin 8 31st December, 1971. of 9% (last year 8i%) 
ie Erst time in the auction, rights, as well as continuit y of cuents ^ u reat Lmrversai shaxes_ closed unchanged last night a racb alternative of 75 p. Com- tax profit of £497,625— was equal less income tax on the ordinary capital of the company. 

The interim Dividend will be paid on the 7th December. 1971, to 
shareholders registered at the close of business on 8ch November, 1971. 
Commencing on the above results the Chairman, Mr. Jack Bowthorpe 
states: — The half-yearly profits, which show an increase on last year's 


TO! BOARD of A. and S. Henry, what GUS" would be doing. He tors intend to accept in respect 
ie John Noble mail order con- added that the fact- that GUS had of their own holdings totalling 

l JO “ hphLhVo <3Sh ite 80 far “°t replied to the latest 72^55 shares. 

•rn, has decided to S^tch its ^ Ud not hing. 

ipport from the 8Sp a share bid singer and Friedlander, Henry’s ASSOCIATES T>FAT S 
t Great Universal Stores te the advisers, said in a statement that aavt-lAA-ES 


9.000 Llmmer -at 35p for asso- at Brierfield. near Burnley, will 

-dates. now be expanded. • 

Hill Samuel on Friday bought 

5.000 A. and S- Henry at 92Jp for P, J. EVANS 

United Drapery. The formal offer document re- 

irorrn « t0 V* e agreed bid by LCP 

AOKJhtli at3.75M- Holdings. for P, J. Evans (Bold- 

TTRVf n LLTP enu ings) has now been sent out by 

UtflYl UfftK rUK Schroder Wagg. It contains a 

RYPRflFT letter of .recommendation from 

v ' Jwr * ttB Evan& chairn]aJU Mr. J. B. 

(BRADFORD) Parker, in which he. discloses that 


10% interim bowthorpe holdings limited 
hv Warne ,nterim Resu,te 1971 

fJJ ■ ▼ T fU UK/ Half year Half year Year ended 

w-w: y • • i j ... to 30 June to 30 June 31 Dec 

Wnght t t t 


P. J. EVANS So far recent Government 

The formal offer document re- h J° 

latincr +h« .... ri uij v_ , ra economy have nsd uttie enect on 

n$dta£ ter pP? eSL Warae - Wrtghl ^ Rowiand 

S&*JL state the directors but. barring 


, ^ _ . Profits before tax 

far recent Government Leji; estimated u.K. and over- 


factors I ^drf- minority interests 


Half year 

Half year 

Year ended 

to 30 June 

to 30 June 

31 Dec. 

1971 

1970 

1970 

£ ‘ 

£ 

£ 

980327 

803.987 

1724,062 

(458.000) 

(396.800) 

(721,040) 

522327 

407,187 

1.003,022 

44.782 

6.016 

25274 

8,629 

' (20,588) 

-(16.908) 

575.738 

392.615 

1,011388 


om 6Gp a share, that Henry has either of the two bidders would 7,000 Reeves at 185p for Heenan families intend to accept in respect appeared on the scene, will allow 
icked UDS. be henefldal to Henry share- Beddow- of the 40 per cent. ol Kycrott bid to lapse. The offer docu- 


Flrsi Half 
1971 ■ . .1970 

t . Z 


?fisfss-sr«s !3 u^W 25 l *ss *ss ssmS^t; Zztss. ^ 5^: &s, raais 

£gg— -•— SS SS D»t,r.ck„ing Limited. 

PnMax preilt 2 WJ.T 5 ZU.7SD In rhe ..absence of any signs of the anticipated improvement In the 

n“ ipjn""" * juIim im!«S | en c ral * c . on f. my - k . ^®“ ,d b r e un t' ise c !? predict the full year's results. 


.fie latest move signifies that GUS As the latest UDS offer was for assooates of Cavenh am Fowls are recommending .other holders si per cent stake in Evans to LCP TM^pnoi' '""ZZT 

(lias dropped out of the running, higher both as regards value, and 25,000 Ciwenham Old at 125p, to do likewise. On completion or for a cash consideration of 75p a Depredation 

1 spokesman for S. G. Warburg, income it was considered to be m 25,000 at 126p, 25,000 at 127p and the merger it is intended that the share compared with the '60p a mtereu 

ie company's advisers, said shareholders’ brat interests to 7,386 at 128p. . - Ry croft chairman, Mr. D. How- share’ value of its own offer. prol1t 

?sterday that he did not know recommend It The Henry direc-. Laing and CrUiek^hank bonght royd, will be invited to join the ■ . . Nctnroft" - ‘ ? 


[UBM Board. 


Jfe tjie n^otiations UBM was . The offer- on behalf of Imperial slowing down of the rale of International Telephones and Telegraph Corporation have confirmed 
advised by Klein wort Benson, and Q^nucal Industries to acquire the growth achieved in the latter that the 7 do TOt intend “ make a bid for Bowthorpe Holdings Limited. 


JessdHbynbee 

as a member of the London discount market 
are vitally affected by the Bank ofEngiand's 
papec ‘Competition and Credit Control! 

Competition means that we are abfe to 
lend money to industiy and local authorities 
at even more competitive rates through the 
flexible medium of commercial and 
corporation bills. 

Credit Control will be achieved by 
requiring the banking institutions to maintain 
a proportion of their deposits in "reserve assets? 
Money placed by them with us is a reserve asset. 

As wholesalers of money we thus perform a 
useful function to industry, local authorities 
and the hanking system. 

If you want to know more about bills, 
please contact: 

JesseLTbynbee 


In the negotiations UBM was 
advised by IGelnwort Benson, and 
Rycroft by Dawn ay Day. 

BRITANNIC 
RAISES HOLDING 
IN GILLETT 


TCI— QUALITEX 


Directors*say"results reflect the I A figure in tine with that for the first six months is not unlikely. 


IN GILLETT the -offer was made. Since accept- 

riIloM n . ances have been received from less 

h*»p hL-hl w ti 13 ^ 75 Ter cent, of the share- 

borers, the offer has not been de- 
Glared unconditional but has been 
t0 reduce extended until 3 pjn. on Tuesday, 
its Holding below 10 per cent, of October 19.197L 
the capital; and that Britannic uctODer 
Assurance, together with its staff HARTI.FY CROSLAND 
pension fund, has purchased fur- ^ 

ther Gillett Ordinary to increase t , ?. rtley - , 
their total holding from 10.67 per wholly-owned subsidiary. William 


Ordinary shares of* Qualitex not half of 1970, atttibutable to the 
already owned, has been accepted influence of major strikes in the 
by more than 68 per eenL of shar e- cap industry and the general 
holders 'holding approximately 93 recession In the economy. • - 
per cent of the shares for which 


Gatwick Road, 

Crawley. Sussex. 


5th October, 1971. 


cent to 22.5 per cent 

CLYDESDALE 
HOTELS EXTENDS 


Crosland, ' is negotiating with 
Henry Simon with a view to sell- 
ing’ to ' Simon the goodwill and 
other assets of. Crosland Machine 
Manufacturing Division. ' 

"WiiQsm Crosland will retain the 


COURAGE 


Interim Report — 26 weeks to 31st July, 1971 

Tbe results-of the Group (based on unaudited accounts) compared with last year are as follows: 



IteSbi press diviirfoii at Audenshaw / . 

P A(W] a ” d of Man and its subsidiary ... 

‘-St — Crosland Cuttertf— wUl continue - ■ 

is a,sss? 0 ,iusBssa . 

flM,?O0 , ®,H gO W.b”;?tt. ais bury ’ B^tol ^a Londm-worta. 

° f Th?“rtS 0 S'as N a'’™ok Sr Jie of ST« Pr ?®, t *5" cha f 8ta L * aepredadoo’ ......... 

I about £90.000 and In the season TO U.S. GROUP Deduct: Interest on bank advances and loan 

just ended is estimated to have Rochester Instrument Systems capital . - 

| incurred a loss of about £5.000. Intu, of Rochester. New York, has 

| The acquisition of the Atholl acquired from Constructors John Profit- before taxation 

Palace completes the final link Brown the issued share capital of n^.rt- T4.«>tirm • 

jin the CCH cham of tourist hotels Mimic Diagrams and Electronics r 

throughout Scotland and it is with effect from October 10. Average rate - 

anticipated that the hotel will ... 

make a contribution to group pro- PEAK TRAD ERS Profit after taxation 

iE m^h, 12 Scottish tourist -T Sc-hT r^lm Deduct: Minority mtereste - 

hnloln fnr tho 1972 Beacon with 0r «mary was temporarily sns- 

S^^isrSss; • 

SS “ 

SSAfKASr a ^DIFFUSION SALE 

The formal contract for the sale 
CTTTDTFV4NT hy Rediffuskm of Redlffusl o n 

MUKltVAm (Nigeria), announced in the 

ACQUISITION annual ^ report; has now been 

. - - „ Signed by the Government of the 

SturtevBnt Engmwfag. * a sub- ^.Western State of Nigeria- 


26 weeks to 
31st Jnly 
1971 


6.876 

2.750 

(40%) 


*26 weeks to 
1st August 
1970 
•Estimated 
annual basis 
£000 
8257 


5,674 

2.254 

(40.42%) 


52 weeks to 
30th January 
1971 
•Estimated 
annual basis 
£000 
18.008 


12,780 

5,055 

(40.42%) 


sidiary of Drake and Cnbitt Hold- 
ings. is acquiring New Welbeck. a 
business associated with the de- 


SANDELL PERKINS 

Sandell Perkins . has purchased 


NOTES: * Estimated annual basis includes the profits of John Smith’s Tadcaster Brewery Company 
Liipfted for. the. above periods* partly estimated, and arrived at after charging on a notional 
basis, at the annual rate, interest on the Loan Stocks- (including the Convertible Stock) issued 
m respect of - the merger with John 'Smith's and after adjusting the Corporation Tax rate to 
that actually applicable to the 52 weeks period. 

The figures for the 26 weeks to 31st July 1971 include the results for that period of 
The Plymouth Breweries Limited (the whole of the share capital of which was acquired during 
the period) and the interest charges relative to this acquisition for which the consideration 
was loan stock (some convertible) and cash 


d "temMUfacture" sale." h!re**mair^ , Sandeu Perkins has purchased The growth of our beer sales continued over the period although those in June suffered due 

tenance raFrtwSr of vacuum SStaf^f 5 tSSr our and SpMtS advanced Strong^- Income from 

niotmprc an h nccnrinip.ri raiiinment !?_. * j -ul j our ancillary activities at home was higher and froth our overseas activities was wpn mnintninprf 


cleaners and associated equipment mJ^hants and build inc board dis- %k7Tsl«SL at f was nigner and from our overseas activities was well maintained. 

Total consideration, -is about SfbStera of the KugL siT J5 1 V!?"! ° -“S 8 * ? ota ^ ly - $ wa S« claries, will be greater in the second 

£65,000. subject to adjustment, to The; associate company. Post Form 5^2 a redu 011011 ^ ^ rate of growth of earnings as compared With the 


®>.ComWH London, E.C3- Tel: 01-623 2111 __ , / . . A i u 

-Aswciate cwnparees: Charles Fulton & Co. Ltd F 3 ackshaw& Associates Ud 


£65,000. subject to adjustment, to The associate company. Post Form - e 80 “ at a reducnon 111 rate of growth of earnings as compared With the 

be satisfied by the issue of 100,000 PnxSElT not p«t of the dS SSJS 15 f0reseea 

shares of D and C and remains a subsidiary of Fry’s v ^ . . . , ___ . _ ,, 

^ Properties. . " interim dividend of l-375p per Ordinary Share Le. 5*% (last vea» 155p j.e. 5%) less 

SILENTNIGHT ‘ incometax will be paid on 8th November 1971 in respect of the current year ending 29th January 

PURCHASE BROWN BROTHERS !rlr i , ll !?*^ lew - °t- the in current circumstances for retaining a higher proportion of 

rLKLnAan. The offer on behalf of Brown “ ia ?. ld pssL ^e increased interim dividend does not indicate a proportional increase 

Silentnight Group, manufac- Brothers and Albany for the m “ e fina l dividend to be recommended by the Board, 
turers of divans and- upholstered Preference capital of Brown 
furniture, has acquired COOPER Brothers, is now dosed; Accept- 
AND -DERBYSHIRE, — manufac- ances totalling 18EL577 shares (84 
turers of Brieriux beds and per cent) bad been received by 
upholstery. The company’s plant 3 p.m. yesterday. 


COURAGE LIMITED 


ANCHOR TERRACE 

SOUTHWARK BRIDGE LONDON SE1 




Aerospace men 
urged: collaborate 


The Financial Times Wednesday October 6 1971 


more closely 


Russia less likely to Day-long talks on 
expel ti nde envoys TYTcrsev strike 

BY MICHAEL SIMMONS, EAST EUROPEAN CORRESPONDENT «7 


RESIDENTIAL PROPERTY 


Frank &Rutiey £• 


BY MICHAEL DONNE, AEROSPACE CORRESPONDENT 


FUTURE COLLABORATION 
between tbe aerospace Industries 
of Western Europe ought to go 
well beyond co-operation on par- 
ticular projects “ to a deeper 
degree of Industrial association.” 

This view was put forward 
yesterday by Mr. David Price, 
Parliamentary Under-Secretary 
of State for Aerospace in the. 
Department of Trade and Indus- 
try. 

“ For the future," he declared, 
“I believe we must think 
seriously of the possibilities of 
Internationalised companies 
with, ideally, Integrated manage- 
ments, finance, and physical 
resources operated with maxi- 
mum efficiency in our mutual 
interests. 

“In this way, we may look to 
wider markets as well as larger 
resources and longer, more 
efficient production runs," he 
told Western European aero- 
space Industry representatives at 
a dinner in Edinburgh. 

The European experts, 
members of the International 
Association of Aerospace 
Material Constructors (AICMA), 
have been holding their annual 
meeting in Edinburgh this week, 
at which they have been dis- 
cussing ways of achieving closer 
collaboration. 

Mr. Price pointed out, how- 


ever, that movement along the 
path he had outlined required 
great initiatives at industrial 
level, taken within an assured 
framework of Government good- 
will and encouragement. 

“ One sees the difficulties. 
There must always be an 
anxiety that to merge may mean, 
in practice, that someone will 
submerge.” 

Whatever form of Industrial 
association emerged, the fact 
had to be faced that any major 
new advanced aircraft project in 
Europe would require more 
launching money than tbe 
private sector could command. 


Footing bffll 


That meant taxpayers would 
have to foot part of the bill. But 
they would require that such 
Government funding was satis- 
factorily monitored, and this had 
to he done without, on the one 
hand, undermining the role and 
confidence of those managing 
the projects, and, on the other, 
giving way to expensive exer- 
cises in “ audacity and panache.” 

“We know by bitter ex- 
perience where too much 
audacity can lead us, yet risks 
have to be taken. Obviously, 
somehow between us all we have 
got to get. nearer to producing 
the ideal solution." 


THE SOVIET authorities had 
still not publicly made up their 
mind last night about what form 
their reprisals should take for 
the expulsion by Britain of 105 
diplomats and officials accused 
of spying. In Moscow, according 
to Reuter Soviet “sources" had 
discounted a report that between 
10 and 19 British Embassy offi- 
cials would be expelled to-day. 

In Whitehall, however, the 
upper lip was becoming stiffer 
as officials emphasised the point 
made in New York by Sir Alec 
Douglas-Home, tbe Foreign Sec- 
retary, and possibly in his talks 
with Mr. Andrei Gromyko, the 
Soviet Foreign Minister, that the 
likelihood of Soviet retaliation 
had been “taken into account.” 

But the possibility has receded 
that the retaliation will be in the 
field of trade. The Confedera- 
tion of British Industry an- 
nounced last night that a British 
team of container specialists had 
been invited to go to Moscow 
folowing a ten-day visit to this 
country of a top-level team of 
Soviet transport experts. 


substantial promises — but that! 
they would now prepare reports 
for the relevant Soviet Govern- 1 
ment departments. 

British companies interested 
in participating In Moscow’s 
containerisation programme, 
which has been given priority in 
the newly started Five-Year Plan, 
have been wooed on and off by 
the Russians for more than a 
year now. In .addition, British 1 
Rail and officials - from the, 
Department of Trade and Indus-; 
try have been involved in the 
talks. 


8-man team 


Plea for action on toys 
that injure children 


The eight-man Soviet team, 
which Included senior repre- 
sentatives of the State Planning 
Commission, the State Committee 
for Science and Technology and 
the Ministry of Foreign Trade, 
visited all Britain's major con- 
tainer ports and talked with com- 
panies making some of the 
country's most sophisticated con- 
tainer handling equipment. 

The CBI emphasised last night 
that it had not expected any 
orders to be placed-— even though 
the visitors were high-powered 
enough to hold out some pretty 


Climate rrpe 

Thus it seems highly unlikely 
that the Russians would invite 
a British team to return their 
visit if they did not consider the 
climate ripe from every point of 
view for the talks to continue. 
The Russians have made no 
secret of the fact that their trade 
policies with a given country are 
tied closely to their political and 
diplomatic relations with that 
country. 

Nevertheless, they are quite 
capable of rejecting any tender 
put to them if the climate should 
suddnly change, or if a more 
attractive offer, from a momen- 
tarily more attractive partner 
(such as, in this case, the 
Japanese) came along. 

Since the Soviet Government 
has yet to announce what form 
its promised “ corresponding 
measures ” for the expulsions 
will take it can be assumed that 
the Anglo-Soviet climate could 
still deteriorate sharply and un- 
expectedly. For this reason, 
perhaps, there was no indication 
from the CBT that the Russians’ 
invitation had been formally 
accepted 


EMPLOYERS and Transport and 
General Workers' Union re- 
presentatives had day-long talks 
yesterday in an effort to resolve 
a dispute in which 240 Liverpool 
dockers are oa unofficial strike 
over a dispute arising from the 
second phase of the Devlin 
modernisation plan. 

A number of coasters are 
affected but the Irish cross- 
channel car ferries are sailing 
as usual, although without some 
of their normal cargo. 

The strike began on Monday, 
the first day of the new deal in 
which Merseyside's 11,000 dockers 
are working a three-shift system 
so the port can be open for 22 
out of 24 hours five days a week. 


In the port generally there was 
a surplus of 1,286 dockers who 
were sent home and only 60 
ships were worked, three of them 
coasters. • 

# On Tyneside, the 130 dockers 
who return to work at Tyne dock 
last week after a three weeks' 
unofficial strike, are to seek 
further talks with the Port of 


By Direction of Bryan Jcnks Esq. 

SHROPSHIRE 




Tyne Authority on a proposed 
new productivity agreement in 


Surplus 


Yesterday, trade union re- 
presentatives and men met over 
the issue and then the union had 
discussions with the employers. 
Later, a spokesman for the 
employers said “The dispute is 
still on and the talks are pro- 
ceeding in an effort to resolve 
the difference." 


new productivity agreement In 
line with the recommendations 
of the Devlin report on the port 

Industry. 

The men met yesterday to con- 
sider proposals which have been 
put forward but felt they con- 
tained anomalies over manning 
scales and work incentives for 
handling certain commodities. 

“ We will be asking for another 
meeting with the employers to 
see if we can get these paints 
settled,*' said Mr. Walter Davis, 
union branch secretary. 

The dockers are being offered 
£33 for a basic 40-hour week and 
Mr. Davis said he felt this would 
be accepted if the manning 
scales and work incentives were 
better. 


ASTBURY HALL. BRIDGNORTH 

Period Style House. . , .. 

Four reception roo-oo, sysbearo™ 

SKMMS roun - 

ming pool lake, stream and kitchen garden, 
the River Severn. 


FOR SALE WITH ABOUT 

(MAINLY WITH VACANT POSSESMUN) __ 

PRIVATELY NOW OR AUCTION LATER AS A WHOLE 
OR IN LOTS. 


Joint Auctioneers 


JOHN CLEGG & CO. Bury Estate Office. Chung i Street, 
Chesbam (Tel: 4711) and KNIGHT. FRANK & RUTLEY. 


Inquiry into Fine Tubes 
dispute opens to-day 


BERKSHIRE, Nr. NEWBURY 

Amidst unspoilt country, 5 miles from Newbury Station. 
(Paddington 54 minutes .) 

A LARGE WELL EQUIPPED MANSION 

IDEALLY SUITABLE FOR INSTITUTIONAL PURPOSES. 

Hall. 11 reception rooms, 3 lecture rooms. 

conference rooms. 2 Television rooms, Ch a peL-S bedrooms, 
ample washing facilities. Full oil central heating. 

Attractive well laid out Gardens. Walled Kitchen Gardes. 
Glass Houses. Two Fields. 

FOR SALE FREEHOLD WITH ABOUT 40 ACRES. 

(65410 KM) FT. 


BY OUR LABOUR STAFF 


EAST SUSSEX 


T. Cook sayings plan 


BY KEN GOFTON 


A PLEA for more research into 
accidents to children caused by 
dangerous toys and tougher legis- 
lation to raise manufacturers’ 
standards was made in London 
yesterday. 

Mrs. Katherine Hartley, secre- 
tary of the Committee for 
Children's Playthings, said that 
it was not enough for manufac- 
turers to shuffle the responsibi- 
lity on to 'parents, because many 
of the dangers— sharp edges, 
inflammable stuffings, bits that 
could work loose and be 
swallowed — were not apparent to 
people buying the toys. 

Speaking at the opening of a 
Design Centre exhibition of toys, 
Mrs. Hartley said she would like 
more manufacturers to say on 
their packaging that their goods 
conformed to the ' British 
Standards safety code and added 
that it would be “an enormous 
step forward " if retailers 
insisted that , the products they 
stocked met those standards. 

She urged parents to think 
twice about buying pre-packed 
toys which could not be pro- 
perly examined. 

Calling for an accurate statis- 
tical survey, Mrs. Hartley said 
one of the few inquiries that had 
been made — undertaken by the 
Consumer Council — had sug- 
gested that 41 per cent of 
children had accidents with toys 
at some stage, although no in- 


formation was available about 
how serious those incidents were. 

“ We know there is a problem 
but we do not know the size of 
it,” she added. 


for holiday makers 


FINANCIAL TIMES REPORTER 


Call of the 
countryside 


is growing 


A RAPID increase in public 
demand for recreation facilities 
in the countryside, notably camp- 
ing sites, was noted yesterday by 
the Forestry Commission. j 

The Commission now admin!-, 
sters seven forest parks totalling; 
600 acres. There are nine fully- 
equipped camp sites, and five sites i 
leased to camping and caravan I 
dubs. In addition, there are; 
many youth organisation camping 
grounds, forest trails, picnic sites 
and car parks. About lam. day 
visits were made in 1970. 

Next summer the Commission: 
intends to open a camping and’ 
caravan site in the lower glen at 
Glencoe, providing facilities for 
190 caravans or cars with tents 
and for camping by walkers. The : 
site has been carefully chosen | 
and will be almost entirely con- 
cealed from the public road. I 


THOMAS COOK, the State- 
owned travel agents, yesterday 
announced a scheme to help 
regular savers pay for holidays. 
It enables them to be provided 
with double their savings in 
time to pay for their holiday. 

The holidaymaker must save 
a min imum of £15 a month for 
three months or more before he 
is lent as much again. Interest 
of 6 per cent, per annum is 
paid on the money saved. 

Cook's hope that the plan — 
devised by Western Trust and 
Savings, part of the Western 
Credit Group— will help the 
family man to take a Continental 
holiday which might otherwise 
be out of his reach. 

Holidaymakers will also be 
able to make use of the plan for 
all travel services provided by 
Cook’s, including other tour 
operators’ holidays booked 
through any of Cook’s 107 
branches. 

The scheme is not limited to 
the cost of the hotel booking or 
package tour. Total holiday ex- 
penses are catered for, including 
spending money, car hire 
rentals, duty-free purchases and 
brlng-bome gifts. Or. if desired, 
the scheme can be used just to 
pay the air fare. 

Having paid for bis holiday 


the customer continues deport- 
ing — with Western Trust and 
Savings— at the same rate and 
for the same period as he saved 
initially until his account is 
cleared. 


Insurance cover 


At the time he makes his with- 1 
drawal. Western Trust and. Sav- 
ings deducts its fee, which I 
includes an insurance premium 
to safeguard the customer's 
repayments in the event of sick- 
ness, accident or death. If the! 
customer is away from work 
through illness or accident the 
insurance company will pay his 
monthly instalments. This cover 
applies to all customers up to the 
age of 60. 

Mr. Mike Frfestland, general 
manager of Western Trust and 
Savings, said: M Naturally the 
greater the amounts involved the 
cheaper our plan becomes for 
the customer. 


A GOVERNMENT INQUIRY Into 
the 16th-month-old recognition 
dispute at Fine Tubes. 
Plymouth, opens in London to-day 
and will be watched with 
interest by unions which are 
having recognition problems at 
other U.S.-owned companies in 
Britain. 

Tbe 172 Fine Tubes workers 
walked out after observing pro- 
cedure that foiled to produce an 
acceptable offer on a pay piaim 

They were soon dismissed and 
replaced by non-union labour. 
Now the dispute has developed 
into a squabble over union 
recognition. The unions involved 
— the Transport and General 
Workers and Amalgamated 
Union of Engineering Workers 
— backed by the TUC, asked for 
an official inquiry and Mr. 
Robert Carr, Secretary for 
Employment, agreed. 

The inquiry is under the 
chairmanship of Prof. Archibald 
Campbell. Professor of Applied 
Economics at Dundee Univer- 
sity. The other members of the 
inquiry committee are Mr. 
Sydney Robinson, general presi- 
dent of the National Union of 
Boot and Shoe Operatives until 
his retirement last year, and Mr. 
John Rhodes, personnel manager 
(Labour) for Id before he 
retired in 1967. 


cut as a result— but tbe com- 
pany says it has increased since 
the dispute. 


Corfield tells 
BAC staff of 


Ucfcfield 5 miles. Lewes 9 miles. 

FINE COUNTRY HOUSE IN SECLUDED RURAL SETTING 
Reception hall, 4 reception rooms, 6 main and 4 attic bedrooms, 
4 bathrooms, oil central heating. Garage block with Chauffeur’s 
Cottage. Outbuildings. Lodge. Attractive gardens and grounds 
with Lake and valuable Woodland. 

FOR SALE FREEHOLD WITH ABOUT 75 ACRES. 

(Including about 42 acres which are let) 

(649S0 ADB) FT. 


aero problems 


20 Hanover Square London. W1R.OAH Telephone 01-629 S 171 
Telegrams Knitefrank London WIRO AH Telex 265384 and at Hereford 


Hard line 


“In the case of a customer 
depositing £45 over three months, 
he receives a net sum of £77.76), 
after our fee of £1224. However, 
if he doubled his deposit to £30 
a month he would receive 
£165.50), for which our fee Is 
£14.50 — only £2.26 more for over 
twice the advance.” i 


British unions, who officially 
back the Fine Tubes strike, 
hope the inquiry will lead to 
better relations not only with 
Fine Tubes but with other 
American companies in Britain 
taking a hard line over staff 
troubles. . 

Fine Tubes strike leaders have 
toured Britain asking other 
workers to “black" the com- 
pany’s products. - This has 
jeopardised, work at a number 
of works, including Rolls-Royce 
at Bristol. Tbe unions claim 
Fine Tubes’ production has been 


MR. CORFIELD, Minister for 
the joint staffs committee of 
Aerospace, met a deputation of 
British Aircraft Corporation, 
Hum, yesterday to discuss 
coming redundancies at the fac- 
tory, where 445 manual workers 
and staff are threatened with 

rtiemiceal . 

Mr. Corfield said he- appre- 
ciated the views put forward but 
he pointed out the difficulties 
which faced the aerospace 
industry on a world-wide scale 
at present 

He confirmed the Govern- 
ment’s readiness to examine 
carefully any proposal for the 
support of commercially promis- 
ing civil aircraft projects, which 
might be presented to him by 
the industry. 

Mr. Corfield was asked to view 
sympathetically applications for 
industrial development for the 
Bournemouth area. : He men- 
tioned the heavy and persistent 
unemployment problems facing 
other parts of the country but 
undertook that all applications 
would be car ef uly considered. 


LONDON HOUSES AND FLATS 


HINTON & CO. 


IN ASSOCIATION WITH - 

GIDDY & GIDDY 


47 SOUTH AUDLKY STREET, MAYFAIR. W.l. Telephone 01-493 3001 

KENSINGTON, W.8- 

An Exciting High Quality. Residential Development of Eight Town Hobm, 
2f3 Bedrooms. Z Luxury Bathrooms. 1/2 Fine Reception rooms. Fully Mulmd 
kitchen. Utility Room. Garage. Patio and Roof Garden. 

97 yean lease. £23,000 


CANONBURY PARK NORTH 


FOR INVESTMENT 


A spacious early Victorian House of 7 
rooms. Kitchen and Bathroom. Smalt 
Garden at the rear and side. Reoulrea 
modernisation- Freehold. For sale by 
Auction. 

D. Plata A Co.. 15. Dover Street. W.l. 
493 2244. 


FREEHOLD 
GROUND RENTS 


COUNTRY AND 
COASTAL 


for sale for £25.000. Income in 
excess of £2.500 P41. substantial 

modem block pt flats full Repairing 
and Insuring leases. write Box 
T. 1 464. Financial Timet. 10. Cannon . 

Street. EC4P *BY. 


New furniture 
union lodges 
pay claim 


JERSEY 


WANTED 


Detached four-bedroomed House for 
Sale by transfer of shares In free. 
Investment company. £15.000. 
Write Box T.14G3. Financial Times. 
10. Cahnon Street. EC4P «Y. 


FUNDS AVAILABL E for Investment Lease 
backs preferred. Gordon Hudson Co. 
10, Wlomore St. W.l. 01-637 21«L 


PERSONAL 


By Our Labour Staff 


BIRTHS 


TAX FREE INTEREST? A 10 per MflL 
share In a potentially topjelass race 
horse can exist from 300 gns. Indus!** 


All these Debentures having been sold , 
this advertisement appears as a matter of record only . 


F $ 150 , 000,000 


General Telephone & Electronics Coiporation 


^ 6V*% SUBORDINATED CONVERTIBLE DEBENTURES, DUE 1996 

Convertible, unless previously redeemed, into Common Stock at $33,625 per Share 


THE Furniture, Timber and 
Allied Trades 1 Union, formed 
recently by the merger of the 
National Union of Furniture Trade 
Operatives and the Amalgamated 
Society of Woodcutting Machinists, 
has lodged a pay-and-bours claim 
for 80,000 in the furniture in- 
dustry. 

FTAT has claimed, from 
January, 1972, a £3.20 a week in- 
crease for skilled timeworkers, 
and a 4p an hour increase in the 
consolidated rate for skilled 
workers on payment by results 
schemes. 

Also included la a two-hour re- 
duction in the current 40-hour 
week, two additional days annual 
holiday, and increased holiday pay 
and shift allowances. 

Last year. NUFTO negotiated in- 
creases of at least £3 a week, 
taking the minimum craft rate to 
£22 for 40 hours. 


holmes? — O n October lit 


of all expanses for 1 year. Enquiries to 
Douglas Marks Lambourite, Berks. 


Hammyrmilth. to UNIROSE FOR PROTECTING your Invest- 


Jeanne (ndc Aymas) Robert Holmes ■ 
daughter-— Franco Ise Laura Josette 
Hunter. 


moot and furthering your Interest. A 
single rose delivered to her door san 
It all lor you. 01-727 3922. 


EDUCATIONAL 


Read for the FEDERATION of 
STOCK EXCHANGES exams 


isresui: 


at home &£^«ryaB r t ,, sw! 

and l " t ? r »»retatlon of Company Reports 

GJ5S1. MfftronUtm CoHese, St Albans or oJl in at »he London " 1 

AccredSt^^hv*tfM?" raSIS Y 4ct ^ B Street EC4N 4SX. 01 -Zdfl^ftTd q ftmS&SS 
cffiT 1 C * rancft ,0r “• Accreditation or Correspondenc.^S^^ 


feds 


Metropolitan College; St. Albans 


Vutio 

tmt 


Paine, Webber, Jackson & Curtis 

Incorporated 

Stone & Webster Securities Corporation 


Plessey unions’ 

redundancy 

talks 


COMPANY NOTICES 


■W 

^ 3 V 8 a 


BRAZILIAN STERLING LOANS: 
DECREE LAW NO. GDIS 


LOCAL AUTHORITY BILLS 


By Our Own Correspondent 


The First Boston Corporation 


Merrill Lynch, Pierce, Fenner & Smith 

Incorporated 

Blyth & Co., Inc. Drexel Firestone 

* Incorporated 

Eastman Dillon, Union Securities & Co. Goldman, Sachs & Co. 

Incorporated 

Hill Samuel & Co. Limited Homblower & Weeks-Hemphill, Noyes 


Mitchum, Jones & Templeton 

Incorporated 

Kidder, Peabody & Co. 

Incorporated 

White, Weld & Co. 


duPont Glore Forgan 

Incorporated 

Halsey, Stuart & Co. Inc. 


Lazard Freres & Co. 


Lehman Brothers 

Incorporated 

Wertheim & Co. 


Loeb, Rhoades & Co. 


Salomon Brothers 


Dean Witter & Co. 

Incorporated 


Bache & Co. 

Incorporated 


Smith, Barney & Co. 

Incorporated 

A. G. Becker & Co. 

Incorporated 


STAPLEFOSD (Notts.) Oct 5. 
WORKS committee members at 
six factories within the Plessey 
group decided to-day to bold a 
special meeting in Manchester on 
Saturday to discuss redundancy 
and closures . within the group. 

The meeting was instigated by 
the works committee at the tele- 
communications factory in Bee- 
ston, Notts, and it will also be 
attended by trade unionists from 
factories In Liverpool, Swindon, 
□ford and Scotland. 

Mr. Brian Crossland, works con- 1 
vener at Beeston, said yesterday! 
the aim of the meeting was to i 
co-ordinate and exchange informa- 
tion, discuss a general policy 
towards redundancy and closures., 
and other important matters, 
within the Plessey organisation. 


N M ROTHSCHILD «, SONS LIMITED 
ann ognee that for tbe sinking Funds <jf 
1st October. 1971 tlw : following nominal 
amounts or Plan a bonds have been 
PURCHASED ter HEOtMPTION 
te Mlnaa Ginn Electric 
Ushtaad Trantway-Co. s» First 
Mortgage. Bond* 1913 - £340 

SUM of RIa de jiMlro Sij% - 


_ Sl-Bm. Portsmouth CoreraUon BlBs dot 
iSti 4 ™ 1 ®’’ 1972. issued 6th October, 
sundlng W ““*■ «■»«- «** 


Nafor 


THE COPENHAGEN COUNTY AUTMORTtY 

“ CCA 


ISJ *% 1 966-1 976 LOAN OF UA1 0,000.000 


Con version (Sterling! Loan 1927 ££.200 
Feitersl District of RIO de Janeiro 

5%. Loan 1804 £1.180 

City of Rio de Janeiro 4i 2 % Con- 
solidation Storting Loan 1S12 £6.660 
New Court. 

5L, S with In's Lane. 

_ London EC4P 40U. 

6th October 1971. 




N. M. RITH&CHILD A SONS LIMITED 
?2, n0 r25L. U,, * t , H* Sinking Funds* 
1 Jnlip5> M i° u b*L nB nominal 
S* BOJfM have been PUR- 
CHASED for redemption : — 

Chilean 44% Loan of 1809 £7.000 

Chilean Bonds for £273.000 


nominal capital (Law of 7th 5«>- 
. lumber. Til 01 


Water Board 6800 

Nrw“ Court. ' «■«“» 

SL Swi thin’s Lane. 

London EC4P 4JX1. • 

6th October 1971 . 


American UBS Corporation Basle Securities Corporation Bear, Steams & Co. Alex. Brown & Sons 


Burnham and Company CBWL-Hayden, Stone Inc. Clark, Dodge & Co. Dominick & Dominick, 

Incorporated Incorporated 

EuroPartners Securities Corporation Equitable Securities, Morton & Co. Robert Fleming 

Incorporated Incorporated - - - 

Hallgarten & Co. E F. Hutton & Company inc. W. E Hutton & Co. Kleinwort, Benson 

Incorporated 

F. S. Moseley & Co. The Ohio Company Paribas Corporation R. W. Pressprich & Co. 

Incorporated 

Reynolds Securities Inc. L F. Rothschild & Co. Shields & Company 

Incorporated . . 

F. S. Smithers & Co., Inc. Swiss American Corporation Ultrafin International Corporation 


British Rail pay 
claim delay 


C. a, M. POWER PLANT GO. LTD. 


worries union 


Paribas Corporation 


G.H. Walker & Co. 

Incorporated 

September/ 1 971 , 


Walston & Co., Inc 


Wood, Struthers & Winthrop Inc 


By Our Labour Staff 

THE Associated Society of Loco- 
motive Engineers and Firemen is 
concerned that the British Hail- 
ways Board has yet to set a date 
whe nit will reply to the substan- 
tial pay claim lodged by the rail 
unions. 

Mr. Ray Buckton, ASLEF 
general secretary, said in Brighton 
yesterday that British Rail did not 
seem to appreciate the urgency of 
the matter. *“1170 are very con- 
cerned at the delay in getting 
talks started,” he added. 

It is feared that some of the 
union’s more militant branches 
might decide on unofficial action 
to speed-up negotiations. Earlier 
this year, an official go-slow by 
ASLEF members caused consider- 
able disruption. 


NOTICE IS HeflCBY GIVEN that the 
Ordinary TRANSFER REGISTERS will hi 
1S71 to 19th 

October, 197L both davj jnbiuira. 

By Order of the BaanL 
JAMES MESTDN A CO, 

GlHett House. Registrars. 

55 BuinghaU Street j 

London, E.C2. ! 





He 


Amount called for redemption; ^ 

UA1250-O® 0 

Amount Purchased for the Sinking FuB*. 

UA 234.000 

Amount outstanding: UA&250.0 00 


ie Xihi< 


HARTLEY Crbsland group limited 
.o4ed l ™ 


The following bonds which have be*J 
SiS" Pf»»iou«y, have not. y*t he**i *** 
ranted lor redemption: 


Ptana/rofn 

the Birmingham. Bredburv. Bristol and 

sar isrssr 


PRIEST MARIANS A CO. LTD. 


NOTICE IS- HEREBY GIVEN that the 
TRANSFER BOOKS win be _ CLOMP from 
Oetnber- ISth to October 2Sth. both days 
indualvtt. . 

By Order of the ‘Bum, 

A. c. SMITH, Secretary. 

- Oekhlll House. 

Hlldeflberough, 

Toobrltlse. Kent, 


U) TONUS OF U At OOO 
..1381—1362 — 1367 to 1 392—1 U&T. 
1 400 — -1 <31—1 432'. — 1 433— 1 439—1 440 
—1*87—1460—1497 to 1300—1516-- 
5S S — ISO* — 1 697 — 170V ® 
1710 — 172* to 1728—173^-17365: 
1743-— 1 746—1 747 — 1 B1 A— 1 6TS— 
3532 tp 3595—3651—3652— 3717 “ 
^ *943— S«T— 4 J4 ? 
(bl BONDS OF UA2M ~ 

-B102 — 8117 M 31 22— m 29—” 
81 M — 6133 — 6137 to 8140— 6143 
01 64—8169 — 8172 — B17J — 8174^ 
8297—8290 — 8332 — 8348 — 8353 » 

wB wi 0444° 8463— 8480— —6481^ 

1°2f« — 10319 to 10328— 10411. W 
1 0422 — 10449—1 0464—1 0485—1 OSS®- 
Luxembourg. — 

September 17. 1971 ; 

Truttee _ 
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the financial Tijneg .Wednesday. October .6 1971 : 

APPOINTMENTS 


1 $ 


►PSHikf 

HUTU 

!»*»'•?! : r •» ■ 


Mr. Gamett-Orme on Ellerman 


»d K|knn, ll; j - 

4 ’ 1 ' lia,. Hr. loo Garuett-Onne has been 
* Iror.il-. .... " II appointed to the. Board of ELLER- 

ti t« »i v ■ • i'i JlAN LINES. He is also chairman 

itu-iix!::'...'’ *■■■.. ° f V 1 * B X ovn Shipley “Merchant 

Riti'ts*:* : 11 '"f Ba ? kill s Group. 

, a-l, i Hr. W. D. Hueldbe has bees ■ 

*' i. 1 appointed sales director of EDGAR-' 

■ " ALLEN A3SREX, a SUhs^y^ 

II Mini | h % Edgar Allen and Co. 

f rTloV R- M. C'Whiteway, general 

VL . N 1 \ ! I |r . V ,4I \| «' orfcs manager of BOSTEK, bas 
IV l-«f s A v been appointed director of mami- 

.. ”*>. facturing. 

’ - .•*■.■■■ ■. - 
ilv .... Hr. Raymond S. Turner has. - 

*i * * -1 * * : t \ .' hcrri,. been appointed to the Board of 

>‘l. rir> ! PRICER1TE as a director of the 

N _ n °o-food d fvi sion. ■ He joins the 

r X company from Tesca ■ 

* ' L \> W[ | - Mr. - A. C- Johnson- has been 
® !i ' ’ ... . * J \J| appointed administration director 

J ’ ,,< of Pricerrte -in - succession to Mr. 
n ' Sidney G. Pearce who i$ now 

*' * Ns hi\ chief executive director. - • 

|\.s | ; ; ; . Mr. J olios Glaser has become 


Hr. ion oareett-Onne has been . r ■. Mr. K..F. Ward bas -been Dnndas is chairman and Mr. T. A- 

appointed a director of . the Cross, deputy chairman. 
CH.0N3TE FOUNDRY COMPANY. * 

* Mr.- Ken Bacon, manager of the 
- Marshal of .the Royal Air Force MDS DATA PROCESSING factory 

Sir Dermot Boyle, a director and at Eaglesdiffe, Co. Durham, has 
vice-chairman of BRITISH AIR- been appointed a director of the 
CRAFT CORPORATION (HOLD- company. 

INGS}.. .has retired. He will - * 

. continue to be chairman of. the Mr. Michael L. Carr, a director. 
Saudi .Arabian. Air Defence of Gresham .Trust, has been ap- 

Consortium. pointed to : the Board of ADM. 

’ * BUSINESS SYSTEMS. 

Mr. J. R. FhilJipps has been * 

appointed managing director of Mr. P. Roohe Ley has been 
: BENTLEY ENGINEERING elected to the Bbard of HOGG 

GROUP EXPORTS. Mr. Henry ROBINSON AND GARDNER 
Adam has. joined the Board. MOUNTAIN ■ arid Mr. C. w. Hood 

* to the Board of -Hogg Robinson 

Mr.- D. P. R. James, financial and Gardner Mountain (Insur- 

con t railer ' and secretary of ance). Both companies are mem- 

BERT .El (UJC>, has been bers of the Staplegreen Insurance 

appointed, a director of the com- Holdings group, 
pany. Mr. -Aubrey Easton has . * 

n \i | Vs.,... '*■ ■?““ ** _ resigned from the Board. Mr. \V. R. C. Halpin and Mr. 

^ exerotive director. - ■ Mr. ML O. Edwardes D. ML Saunders have been ap- 

l\M ; ; : : . . -ii . ^ co 5 e Mr. E. Garside, formerly group pointed directors of FRANCIS 

u-. -j... ‘ 1 ' lfc ' rhe Chloride .Group has placed export sales manager, . bas been, INDUSTRIES. 

C ****** fi ^ anc,al ««- ail its European -battery making appointed .general manager of * 

. j t C. ouer - ' and marketing activities under the BROCKHOUSE EXPORT. He Mr. F. CKve de Paula has been i 

“ * u— ' ^ control- ■ of . one - organisation — succeeds Mr. R. J. HL Partes, who appointed managing director of 

• JUT; -F. Ti Powell has been CHLORIDE EUROPE. Mr.- Michael has relinquished the post because the AGRICULTURAL MORTGAGE 

' K l appointed ^n^-chain nan of the O. Edwardes has been appointed of h is commitments as sales CORPORATION. He has been 

u utn. ■ EAGHANGE quotations, chief executive.'. director. advising the Board as a consul- 

11 ” 1 1 11 »l*ni T 4n p i ace Mr - The organisation includes three Mr. H. W. Vernon, a -director of tant since January.- 1 

' V'-tfc , ■ ani resigned new oompanies-^Chloride Auto- J. BROCKHOUSE AND CO, has * 

— WiB t» from the directorate for informa- motive . Batteries, Chloride Sup- retired after • 35 years with the Mr- Roy Mountain and Mr. 

O i - 4 IT — S S! ^ees and settlement plies and Chloride Industrial company. Norman Ikia have -been appointed 

uLSSFV Mr. R. M. H. Marriott . has been Batteries— the. formation of which * to the Board of UNITED SCIENn- 

^ Jk JL.V appointed to the directorate , in was reported on September 2B. Mr. J. R. E. Lawton, director of FIC HOLDINGS following the 
,s, - f • M 1 - Powells place. - * sales, Arthur Guinness Son and takeover of Avimo, of which they 

X Sl'i 5 i j.? „ B , J; . ' ' ASSOCIATED BRITISH FOODS C°- (Park Royal), has been are both directors. 

1U RtLSEu- ^ Michael Wiseman has been has appointed Mr. JK. R. Jamieson appointed a - director- of HARP • „ • * . 

-H . . ^ appointed, to,. the Board of -as managine director of its Food LAGER (SALES). Following the retirement of 

=!: ' .. MCLEAN HOMES MIDLAND, a SecurttiSToimfromNovemS .. Mr. F. JL Worth, Mr. F. C- 
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short cut to 
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investment 
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Mr. ML O. Edwardes 


! ’ ’ ^ ! I’I i marketing control! er . and 

'■'I. 1 * \ n, n U r I .n.U 


II \MIIt 


SlSSEX 


••• v- ■ ■ subsidiary or the John McLean l. He i s' at present- marketing 

i3j, and Sons estate development director of Lyons Groceries. 


I’ve got some money which I could invest. But I don t 
want it to be tied up so that I can’t get it when I want it. 

I want as high a rate of interest as possible, with income tax paid. 

I don’t want to have to bother with paying the income tax myself. 

• I want to start my account with £ and be able to add to it by 

any amount at any time. My money must be absolutely secure. 

I am sending off this coupon on the understanding that Nationwide 
can meet all these requirements. 

So please send me a colour brochure giving full details of what 
Nationwide has to offer. 

(BLOCK LETTERS, PLEASE) 


Address - 

To: Nationwide Building Society, New Oxford House, High Holbom, London WCiV 6PW 

Tel: 01-242 S822 
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ttsidiary or the John McLean I. He is - at present- markfittan Mf- Peter E. Trench has joined D“ford has been appointed 
i,j , and Sons estate development director of Lyons Groceries the Board of the BUILDER. He Is managing director of 

t group, .as director -in charge of * vice-chairman of .Y J LOVELL TECHNOGRAPH and chairman 

.11 I'Uii T development Mr C. A. », (LONDON). and managing director of the mb' 

42 ar :, m 1 | 1ii1( ir * P D E * sidiaiy companies. Technograph 

}y Mr. B1 J. Ditqham has been- appointed dirMtora ofGOD^^L Mr. John E. Waiford has become an ^ Telegraph, Printed Motors 
A-anoointed chairman of BLUEMEL' AND CO" forSm exchan^ managing director of CONFLOW Technograph International 
i.\ - He succeeds Mr.- E. J. brokers. lorei K n exenange ^ Mr John p Shaw ^ been Developments. Mr. Worth remains 

Scott- who has retired as chair- - + made ma naging director of a director of Technograph and 

• man but remains on ffie' Board. - w _ «„, ■ ' -. ENGINEERING AND TEXTILE chairman of the subsidiary com- 

— - - “S n SrI.lS2? e ^.& h*®” SPRINGS. The compares t* P^. George Washington. 

SS a ?‘ or subsidiaries of DamalL^ * 

Urith & CO. dustnes Group).^ Mr. £ at preset are, STOCK EXCHANGE 

director , c °^ parinership 

IirCCIOr iBSoDEM ^JfS»eds M?°E. CL ?f recto L for South ***■ J - S. Lockwood has been 

• SmfiirwiJ ™ 1 2J rB ^ n L He wffl taken into the partnership with 

resigns . Srt r^- “ hS Uoff ’ S0NS ^ co * 

- . . _ medical grounds but remains on will be succeeded at Bamslev hv SIOCKDroKers - 

inanctal Times Reporter the board as a non-executive Mr. W. M. ^EatoS at^praentr? 

boardroom split at .Erith and Rector. Mr. R. G. Monaghan has deputy director - (mining) for that 

. the builders' merchants and be*” made secretary. area. mm- ™ 

ck manufacturers, bas resulted * * * 

Mr. John Roberts resigning Mr- Roger • Jobson has been Redifon,. a member of the Re- 


Erith & Co. 

director 

resigns 

Financial Times Reporter 


A 

Nationwide 

Building society 

Britain^ third largest building society 

Funds exceed £825,000^00. Authorised for Investment by Trustees. 
Member of the Building -Societies Association. 


-r» UUIU U 1 VUlii vjJJ ■ L oi .AjJ-iUl 4 U-IM _ — “ 

. Co- the builders' merchants and ® ecn made secretary. 


brick manufacturers, bas resulted 
in Mr. John Roberts resigning 


Mr. Roger Jobson has been 


from the Board and as a director appointed distribution director of diffusion Organisation, has formed 


. -of the - subsidiary. Wills ■ and JEYES U.K. - REDIFON TELE CO MMUNTCA - 1 

t iii*.i-*-J^ ac ' sham ' ' „ _ _ * . - - TIONS, which incorporates the I 

FOR INVEST® It appears that a disagreement .JJf JJ; ^ ,mnu " 3 cations and marine divi- 1 

» i-nt» over plans for the future ASSOCIATED sions of RediTbn. 

“Kfrnrtnrp n f the - Board: bearins ^SURE to devote all his time Mr. J. R. Brinkley, who joined 
' In" mind that Mr. E.T. ‘Erith. the 10 p ®"® 8 “ chairman and Redifon as an- executive director 

FRFFHPil II chairman and managing director, managing director of the Subsidi- in July, is managing director of 

rf\LLnUU) TeacIies ^next- year .the normal aT7t Q^ckMaid Rental Services. . the new company. Mr.- Hugh 

GROUND f|E]f i ' eI ' remenl age for Erith directors, 1 ' ■ — ' ■ ' ■■ ■" • — - — — ■ 

... . The company, made, it clear ' 



WANTED 


^uestion^of a takeover. TTie.group New hope for I Campaign to 

, was trading, well, it was- stated, * . .mt . *7 . . 

— announced on October wouid be Cainmell Laird Improve fire 

”^^o^sa^ _1 ^CTday;"tfS ' 'shfpyarfl - defence 

.vould be a Board-pmeting to con- “ 1U UWfclltt 

iidex an interim-dividend (last 


a ider an interna-.. dividend (last- By Our Own Correspondent THE Central Fire Liaison Panel 

rear 8 per cent.). At the same HOPES f Or the • future of the bas launched a national campaign 
.,. ,A:.r .-time, propositions would i?e put r |1 T.aird shipbuilding va rd to encourage businessmen to 
„ . about making up the strength of '7™““ ‘ examine the cost of improving 

ihe Board by promoting within at Birkenhead were ^ deJeace _ insurauce.discounts 

_ _ -the group, he added. iL™!* 5nn^ and revised tax allowances mean 

nk -n^nkiAl Thi.s year has seen the death of rSfhmArth that f , or some c°“Pani®s invest- 

PERSONAL ^-o Erith directors. They were £ or \ bulk earner, Letchworth, meot ^ sprinklers and automatic 

— *Tr A. J. R. Coward and Mr. T. A. “St of three such ships ordered alarm systems can be recouped 


■Mr. A. J. R. Coward and Mr. T. A. “St 01 tnree suen snips oraereu alarm systems can be recouped 
Brittain, who was appointed a fro® Birkenhead by the Water- more quickly than before, 

director fcn the middle of 1989. gate Steam Shipping Company, Mr. G. Harris, chairman of the 

ir of New castle-upon-Tyne. Panel, said fire loss figures for the 

' Dr. E. T. Hall has joined the Mr. Graham Day— a Canadian first half of the yiar were the 

Board of J. AND J. CASH as lawyer who took over as the worst recorded. I appeal to 

technical -director on a part-time shipyard’s new chief executive businessmen to act in lUie national 
basis. two mouths ago— said his aim JjjJjJj*!® JjSSSSi ^ appalUng 

: ■■■' was to. ensure deliveries not 

• _ Sidul.5 d.'S*’ t>Ut bef ° re to ^S eSu^veil lSSnl 

A _ ^ -- l£ scheduled' dates. icettfnrr a DAW vpreinn nf itcV Ara 
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to senior executives, the Panel is 
issuing a new version of its- fire 


“We would like to deliver defence Tact sheet for business- 
them early because we have con- men. Over 150 major trade asso ex- 
tracts which 'call for bonuses and, ations and professional bodies-arr 
God willing, we - will . _ collect being asked to send copies to (heir 
them." members. 

— ; ■ The sheet gives details of the 

U U' REVVTOITF available incentives for the instal- 

« IV . nc* Ed v u l lation of fire protection equipment 

and points out -that all tax-paying 
businesses enjoy allowances which 
enable qualifying capital expendi- 
ture to be written off speedily. 


[-TS5T1 ..rrrBNfllO tW- NEWS 

Prints all y ou I husine! 
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Unit linked 
investments 


LOAMS EUND 



THE PRESENT and future pros- 
pectg of the unit trust industry 
and the role of the professional 
adviser, will be discussed at a 
two-day conference to be held in 
London on November. 24 and 
25. The conference, entitled 
Unit Linked Investment and the, 
Public, is sponsored by the-In- 
6 ,556.9 1 vesfors Chronicle and the 
‘Financial Times. 

An explanation of the new 
standard of practice -for mutual 
funds, agreed at the recent 
Vienna meeting of the Inter- 
national - Federation of Stock 
Exchanges, -will be given hy Mr. 
Frederick Althaus. president of 
the federation and a member of 
the London Stock Exchange 
Council. 

The first day of the con- 
ference will assess the unit-based 
investment industry as it stands 
at present and the role of the 

professional adviser. The theme 
for the second day will be the 
marketing challenge of . the 
future, with a review of the 
changing patterns in the unit- 
based assurance industry and an 
explanation of the new market- 
ing skills available to unit trust 
groups. 

The speakers include Mr. 
David Maitland, managing 
director of the Save and Prosper 
Group, on Unit-based Investment 
—the Current Scene;- Professor 
J. M. Samuels, Professor of 
Business Policy, Graduate Centre 
for Management Studies. Bir- 
mingham, on Do Unit Trusts. 
Serve the Public": ,Mx. Mark 
Weinberg, managing . director, 
L*37-£ iHambro Life Assurance, on 
- ■ i Building an Image for Unit- 
i07u I based Investment; and Mr. Edgar 
1 Pal a mountain, deputy chairman 
of M and G Securities, on the 
Future of Unit-based Invest- 
ment 

- The chairman for the first day 
will be Sir Harry Page, • chair- 
man of the Independent Commit- 
tee of Inquiry into the Savings 
- laciudw n.om- not bnxwftt to acaxmt I Media, and on the secohd day, 
within the period. .HBdnS« nutoa. sot] Mr. Ronald Skermai£ president 
bf4afi iu .ai *ecam* wiihin.iiw period | of the Institute of Actnaries. 
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WEST BROMWICH 


A 




- the home of the most 
advanced continuous 
brass billet casting 
plant in Europe... 


From the time Delta moved into West Bromwich 
and built Europe's most advanced continuous 
brass billet casting plant, we've developed a close 
re ationsh.p with the town and its people. After all, 
romwich is now Europe's foremost centre for 
extruded brass and bronze rods and sections and 
tne people of the town who work at the plant are 
supporting the company's determination to main- 
tain this leading position. 


i [ 


From the aerospace industry to the kitchen tap, 
from miniaturised computer parts to curtain 
walling— the end uses for brass and bronze 
extrusions are enormously varied due to its 
natural beauty and fabrication versatility. 


And it all starts at West Bromwich. 



DELTA 

MAKES MORE OF BRASS 


The Delta Metal Company, Dartmouth Street, Birmingham B7 4AJ 
Telephone : 021 -359 3671 


Room at the 


Finance 

.facilities 

available 


Owner 
occupiens 
only 
please 



Cresconrt operate 
Nationally and lave 
completed over 5,0(10 
loft conversions to data 


Convert your wasted loft into 
a useful room. Send for our 
brochure which gives full details 


A Crescourt loft conversion wiU increase the value of your property 


I 


Post this coupon for full details - your envelope requ ires- 
NO STAMP-mark it "FREEPOST" 


I 


I 


ADDRESS. 
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WEST 



FINANCIAL TIMES SURVEY 


Growth without losing identity 


By PETER CART WRIGHT, Midlands Correspondent 


They -are not so fanciful in the greater title to the descrip- has gone on around it The High 
this part of the country as to tion. Street^ one of the busiest shop- 

think of comparing West Brom- Black Country now it cer- areas for miles around, 

wich with Marlene Dietrich. Yet tainly ^ not 0 n a fine day one still looks much the same as it 
for all that the town spans the ^ Ke acr05S ^ ^ 5 ^ .has done over the years. But 
years, if not so graciously, with hub of ^ nation ^ part of closer inspection reveals a stwt- 
something approaching the same ^ new . foun(i ability is be- ^ transformation behind the 


A lan. This is in no small way 


of 


cause West Bromwich once 


rather tatty facade. 


due to an abiding spirit 01 aga j n showed its initiative by 


petent and progressive 


,V™, becoming one of the first if not 

lOCal ... j 1— 


the first, to introduce smoke- 


Uniqne partners 

management that has taken it ** *“• the £3.5m. SandweU 

through formidable problems of IfrL h pT >, “ ™ opened m 

transformation from the era of heart of ^ town - A Qniciue 

the Industrial Revolution to * ent support . m industry, with partnership between coal indus- 
being a key engineering centre ®? me companies having to ^ pension funds and the Cor- 
S? the seconcl halfof this ^ deep in , t0 poration, it contains three 

century ** cor Porate pocket to comply, stores, 60 shops and a public 

„ . In a recent example of a new hmisp within a tpmnprabiw». 

No one has clearly identified f 0U ndry some 15 per cent of the controlled environment and 
the area in which the revolution total investment was concerned SS a mSstow wrk “ r 
“ me S » ith *—-« pollution to a 

among tne ruDDie 01 earner minimum, and nearly 30 per one of the verv few develon- 

1111168 «£? CKaXm 01 1,16 power used goes in ments of its kin? in the country 

- d 15 ** another example^ 

, ' * ing environment fhs Gntemrisfi of thi^ forward- 

coal from adjacent mines were u , tne enterprise or uus rorwara- 

in the BiJston area, part of NoT > looking at some of the looking town. 

which Is within the West Brom- new housing estates sparkling A decision to start the second 

wich boundary. It still retains ' m the late summer sunshine, phase of central area develop- 

0 £ would a stranger have thought ment has just been taken. When 



the modern ■ equivalent — - _ , 

history-making industries like he was in the Black Country, completed this will add more 

tubes (originally for gun Within the restrictions imposed than another film, worth of dewlamnent nbn 

barrels), springs and nails, one by geography, legislation and modem shopping and ancillary The town eentrc development plan . , ... . . , . 

or two companies among which finance as good a job has been facilities within the framework of local industries, while en- Bromwich and Birmingham is is preferred, will bring further 

can trace their ancestry back done with re-housing in West of « long-term project designed lightened employers have the bus route. Otherwise, in and possibly radical changes m 

through two centuries and are Bromwich as anywhere else in to re-create the heart of the town served on or otherwise helped character and in general out- 1974. 

stiii managed by the same the country facing similar form- a * a cost of around £15m. decision-taking committees. The look there is a world of dif- 

families. And, of course, it has idable problems. The borough For a 


West Bromwich enjoys good 

town in the Black first Phase of the scheme to ference, which is particularly relations with neighbouring 
added" many *more~to "make** it had the reputation of being in Country. West Bromwich has a amalgamate West Bromwich noticeable Industrially. Whether authorities Warier and Hales- 
fairly well diversified and the van of housing authorities, surprising amount of open and Wednesbuiy technical col- it is that industrial tradition is owen, but is opposed to aMaudc 

balanced industrial area. so much so that when it un- ®P ace - Those who know it best leges has been completed and more coherent, more directly link-up with Warley. This In- 

avoidably slipped a place or two because of its soccer roam may when the whole scheme has traceable to early beginnings, eludes such towns as Cradley 

in the housing league table it overlook that it has tw« golf matured it should fully match the influence of paternal Heath and Rowley Regis, the 

became a tonic of romment not courses, and a park of fine pro- the developing requirements of employers more dominant, and heart and essence of the Black 
oecame a topic 01 comment not ^ , . “1 *v_ t j *1 — <- * 1 amalgamating. 


Fairest of all 


It has been 


„ nll . applied to more lowly authori- portion£ that was formerly the the area. Lower down the workers more strongly rooted Country, and 

Mid? d” ties. But that is one of the “t* 4 ® of Lord Dartmouth. It educational scale, the contro- in their environment, it is un- them would mean putting to- 


“Chicago of the Midlands,” a dpn!hin Tn-dfv has fought hard to preserve' and versiaT issue has been firmly questionable that West Brom- gether two areas each with 

ttiougti tins is not a phrase one Pities of Ieader*ip To-^y ye p ^ ^ - m favour of a fully ^ enjoys a more settled ma j 0 r environmental and re- U / 

has come across often, or r* »»£«“*«» coSlV W eher ^ « could not comprehensive system. industrial life. development problems, 

cently, possibly because some of prevent the M5-MB motorway AU these, and other measures It ha: 

the connotations are scarcely Proportion tnan most other sh - HT1g thrn „ sh some of its pre _ now in tr^ or projected, are changing 

-a. ^ much more widely “Urnonu.es nave. - 


Wider licence needed 


to encourage industry 


I CIESGDUm IflFT GOHli HD 

■ Smith Fnnlarrt wnhi Tn~- 


I 


. _ F.T. 810 

South Engkma reply to 
42, FULHAM PALACE RD. LONDON W.6, Til: 01-748 8230 

Midlands and North reply to> 

10-54 ROEBUCK LANE, WEST BROMWICH Teh 021-5534131 

Branches hr tha North of England 


I 
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DEAN 

SMITH 


DEAN SMITH DEVELOPMENTS 


are Building 

NEW INDUSTRIAL AND DISTRIBUTION PREMISES 


TO LET IN 
WEST BROMWICH 


TOWN CENTRE — 200 YARDS 
MS MOTORWAY — i MILE 


UNITS FROM 5,000-70,000 square feet 


AGENTS 

F. L HOLLAND & COMPANY 
116 High Street, Smethwick, Wariey, Worcestershire 
Tel: 021-558-3434. 


By R.P.S. BACHE, Acting Chairman, West Midlands Economic Planning Council 



ours is the 
twisting 
game 


major 

industrial life. development problems. The 

has been adapting to combined population of West 

aumormes nave — — circumstances since Bromwich. Warley and Hales- 

apt It is much more widely “ULuuiiuea ua e. vious green fields — it is, after giving the town a new aspect early Saxon times with a great owen is 392,000 and West 

Kno wn a s a town of the Black But despite the new and airy all, an economic asset (and it and its inhabitants a fuller, deal more even tempe redness Bromwich believes that with 

Country, and is bidding to be estates, and spruce new factory unexpectedly opened up new more rounded life. Though so and phlegm than most other further boundary adjustments, 

the fairest of them alL Even buildings. West Bromwich still vistas)— but it did successfully close to big brother Binning- places. It may well need such ideally towards the Streetley 

Black Country is a misnomer carries the scars of the Indus- reast the siting of a major ham. West Bromwich does not virtues in the coming years. Green Belt area, a better com- 

these days, for it is no longer trial Revolution and subsequent sewage scheme by the Upper live in its shadow. This is which promise even greater promise could be arrived at 

so. And when it was there are years in the ingrained grime and Thame Main Drainage authority falling in other directions changes than have occurred that would equally fit the need 

many who would argue that the haphazard development that is in the 1,000-acre Sandwell where land is still available, in recently. The motorway pass- 0 f a Metropolitan County 

Potteries, with its skyline such a disfiguring element of Valley. North Worcestershire and East ing through it, the new and authority, 

obliterated by black smoke the central area, and a sad con- Educationally, it has always towards Coventry. Indeed, one improved trunk roads to pro- • 

pouring from bottle ovens, had trust to the redevelopment that given due emphasis to the needs of the few links between West vide better and quicker accesses 

to the Black Country as a 
whole, and the £3.5m. by-pass- 
ing of the town centre, are 
giving a new dynamic to the 
area and expanding its horizons. 

Quite where some of these 
changes will lead, particularly 
in the administrative field, is 
at present a matter for conjec- 
ture, if not controversy. The 
boundary changes of 1966 ex- 
panded the population from 
98,000 to 170,000, an influx that 
corporation chief officers and 
their teams handled with un- 
flurried competence, although it 

No town is a completely static work geared to the manufacture policy of refusing development the existing traditional crafts of put certain developments 
object either geographically, of components. certificates for the area, metal work. West Bromwich 50106 to ^ ee years because of the 

socially or commercially. Each This change was relatively Naturally. Government has tried is heavily dependent on outside necessity to re-appraise priori- 

aspect is alive, changing and painless as local labour was to encourage industry to move factors over which it has no ties over the wider aurea. The 

adapting according to economic thoroughly skilled in handling to development areas such as control For example, any application of the Maude pro- 

patterns. Occasionally the and forming metal; local busi- Scotland or South Wales. Even recession in the motor indus- P o5als .f° r re-constituting local 

change needed is too great and nesses were also prosperous existing industry in the area, try has an -immediate effect, authority organisations, or 

the town dies. West Bromwich enough to find the capital wishing to expand, has been obviously, on component manu- whatever final version of them 

is presently in a state of radical needed to invest in the neces- encouraged to move out to satel- facturers. West Bromwich also 

adaptation but with careful sary tools and equipment Even lite towns such as Telford or needs to encourage and continue 

planning there is every reason to during the slump of the '30s un- Redditch and more particularly the diversification which was 

suppose it will be successful. employment in West Bromwich the development areas. started in recent years. This 

The town has a long history was very much below the is an insurance against techno- 

as an industrial centre and has national average, due to the high Labonr snDDiv- logical obsolescence and* is 

very much the character of its proportion of local industry with t “ wuur au HF , J necessary if the process of 

neighbours in the West Mid- advanced technological expertise But a vital point which was adaptation to change is not to 
lands. It is a metal-forming and the high ratio of skilled to neglected In this planning was be obstructed, 

town with all the traditional unskilled labour. Even in times that such industries need a ready The report also stressed that 

crafts associated with that of low business momentum there supply of skilled labour which the area had enormous poten- 

activity. This was a geographi- is still considerable demand for is available in the West Midlands tial for the growth of service 

cal accident: the availability of the specialist products of areas but not necessarily in the industries because of its central 


its 


\.\ ' i 


in the wire industry. After 
50 years of producing 
wire twisting machinery 
and ancillary equipment, 
85% of our production is 
exported, for cable 
making for domestic and 
industrial use. 



Trafalgar Engineering Ca Lid, 
Union St, West- Bromwich, Staffs. 
021-553 1391. 

A Ganocal Enpnmnng Ca (ftjdcflfa] Ltd. 
Ghm> Compmv. 


coal, its central location, and its such as West Bromwich — development areas. As a result position: “ Services 


less 


„ are 

proximity to large supplies of springs, pressings, tube work land scheduled for housing iu tied to a particular location 
labour together ensured its and machine tools. development areas and satellite than most of the manufacturing 

growth in foundry and iron Unfortunately the picture to- towns, stands empty while . in industries and so will expand 
work generally. In the 19th day is relatively gloomy. Unem- West Bromwich there is a short- where conditions favour them* 
century it was deeply involved ployment in the West Midlands age of jobs, a shortage of hous- The services connected with 
in castings for industrial use is running at close .to the ing but a surplus of skilled industry will be attracted by 
but the real growth came with national rate but In West Brom- labour. the level of activity of industry 

the development of the motor wich itself it is considerably If we are to solve this prob- within the Region, by the 
industry and activity gradually higher. In my view, this is due Iem it is going to be necessary degree to which new industry 
shifted from foundries to press- to successive governments’ that local authorities, such as becomes established and by the 

West Bromwich, be allowed to willingness of West Midlands 

widpn fhoil- mnu fn, anwinMn- w, . .iu,-. » 


Blockhouse 
Service to 

Industry 


Li 


We do not daim to make everything for 
Engineering, Building, Heating, 
Transport and Materials Handling, ' 
but if you look around these Industries 
It's pretty certain that you'll find some 
Brockhouse products in use. 




\ \ 






There’s no doubt that some of cur 
plants could be working to meet your 
requirements. 


To find out what we do, 
please write for a copy of “All about 
Brockhouse ’ 1 which you’ll find very 
interesting. 


!• 1 


The Brockhouse Organization, 
Hill Top, West Bromwich.Staffs. 
Telephone 021-556 1241 


Long-term outlook 


widen their scope for encourag- managers to make use of rHem. 
ing the expansion of industry 
within the area; in particular 
the land which is at present 

lying dormant within West The economic prospect for 
Bromwich and its neighbours the area has brightened with 
should be available for indus- the recent relaxation- of con- 
trial purposes, but just as im- sumer restraints and the effects 
portant for housing. This was of this ought certainly to be 
stressed recently in a report felt by the end of this year, 
by the West Midlands Economic But more is necessary. In the 
Planning Council, which said: long term the outlook depends 
“ At national level it is essen- on. the Government allowing in- 
tial that there should be a posi- dustrial growth in the area as 
tive policy of economic growth well as the development of new 
for the West Midlands. The industries. It is also dependent 
region is the Industrial heart on the wider health of the rest 
of the country, supplying both of industry. When sufficient 
the home market and a sub- confidence has returned for 
stantial proportion of UJC ex- business to introduce new pro- 
ports. Tie test of a positive ducts there will be an upsurge 
and constructive policy is the of activity in West Bromwich, 
degree to which it will improve Tool-making has always been an 
the capacity of the West Mid- important part of the town’s 
lands to develop industrially activity and new products need 
in an increasingly competitive new tools and new components, 
world. A final aspect, hut not the 

We believe that such a least important will be the 
policy is both necessary and recommendations of the 
practicable and that it should Growth er Report on Local 
have three main aims: (a) to Government * Changes are 
maintain the region’s competi- already planned for the re- 
tive ability; (b) to make the structuring of Local Govern- 
most of the region’s economic ment in the West Midlands 
potential; (c) to build on the generally and it is to be hoped 
region’s capacity for innova- that any new Local Authority 
tion.”- will have more control over 

However, it would be unwise 'industry and development 
to limit growth in the area to within its area; . ' . . 


list 1 



CCCs agswer to metal finishing 


CCC coil coating fines are at your disposal for 
coaling most materials — steel, stainless steel, 
aluminium, tinplate, brass or copper. 

CCC possess specialist knowledge of the process and 
. provide a highly efficient service for strip in 
continuous rail. You obtain a better paint finish 
from a sophisticated range of fully tested organic 
coatings and a better finished end product at far 
less cast. If you paint by conventional methods 
asfc CCC to show you how to improve on them. 
Widths up to 30*, gauges from -040* to -006', 
coil weights up to 6 tons. 

Custom CoO Coaters Ltd 
Elwen Stmt, West Bromwich, Staffordshire 
Telephone: 021-557 3611 
Telegrams: Coilcoat, West Bromwich 
Tries: Cham com, Walsall 
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“WEST BROMWICH H 


of the city cent 

By W. H. GREENWOOD, Borough Engineer and Surveyor 





PHASER 


centmy ^Vest^ Ti!^ 6 - arc * lite ? t “ a ? plan- includes approximately .120,000 • 
maJned but a S5£J W11Cept of new iDitm svare feet of new shopping, all 

hamllS Stho^h C ^en “t ttS * *• «“ *0“ the a 

time local raids Si st2£ x ?, coD * bor ' ^ ntraI b “s station, a multi- 
coach routes intersected wttiiin uncUs officers storey car park for 850 care, 

its boundaries and at a wind- viability was public conveniences and a near , 

swept area known as West ^ Ghesshire Gib- public house. The new shopping 

Bromwich Heath. Phase 1- of the re- complements the old andSmlf 

This heath was later to 'he- was completed last those shops required for road 

com^th e ^LTSn^of on Ur access P ur- . 

Bromwich as a direct result 5 opJrad D Mve \ been demolished, 

the West Bromwich Enclosure man 0 ? SSL' 25 , J h “T’ ^ precinct comprises 
Act of 1801 whereby the former manof the National Coal Board, totally enclosed air-conditioned 

common land became available rTnlnno r pedestrian mall s, having terrazzo 

for development and led to fJUH i ue appTOacn flooring and automatic sliding 
the establishment of what was This brief ceremony marked doors * where the housewife can 
virtually a new town on the old the culmination of approxt- shop, accompanied by back- 

heath— firmly bisected by the mately eight years work. The Sround music, protected from .. .- a pi "" ”. ,■$ 

turnpike road between Binning- scheme was first approved by the elements and completely ' c ~ ' . ' . * ‘ _ . „ ‘ _ , •' •• 

^ ham, Wolverhampton and the. Council In 1963 end the separated from the noise, fumes Sart . *he intenor of the Sandwell Centre development. 

Dudley., .... - public inquiry, was held in 1965. hazards of vehicular traffic. 

f It is. therefore hardly sur- Approval was received from the At 1531 changes in level; ramps varing size. Some units have malls and thence by Queen’s ment the interests of existing 

i; prising that a recent traffic Minister-' in 1968 and work have been- provided to aid been installed without a con- Square to the High Street In traders and particularly tho2 

» survey revealed that more than commenced on site in Septem- mothers with prams and ventional shop front thus the opposite comer of the displaced by new work have 

^ half the vehicles using High her, 1969. West . Bromwich invalids in carriages. achieving 100 per cent opening scheme is the multi-storey car been very much in the minds 

... Street, the ate of the old turn- Council's approach to the ‘do- The four malls take the shape rate the malls. Heating is by gas park which also opens directly of the Council and temporary 

. pike road, had no need to be hr velopment was -.unique at that of a cross with a spacious hall. ffl tuated in the roof of into a pedestrian mall. It will premises have been provided 

the town centre at alL The timfe in that an outline plan, called Queen’s Square, at its the malls, warm air being drawn therefore be seen that the lay- where necessary in order to en- 

- council therefore, decided to hill of quantities and snecifira- centre. - This contain k an in* 0 the shop units and out funnels shoppers to High sure continuitv nf trnrfinor t„ 


Frederick Cooper (Holdings) 
Limited 

Wolverhampton. England 

Steel is our Business 

CM Steel Mills Limited, 

West Bromwich, Staffs. 

Cold rollers and processors of 
precision steel strip in coil and lengths. 

Telephone: 021-5573811 

Custom Coil Coaters Limited, 

West Bromwich. Staffs. 

Producers of continuous painted, 
ferrous end non-ferrous material in coils. 

Telephone: 021-557 3611 

Elwell Sections Limited, 

West Bromwich. Staffs. 

Manufacturers of cold roiled metal sections and shapes 
from coiled strip. 

Telephone : 021 -553 4274 

Malthouse Engineering Co. Limited 
Tividale. Words. 

Steel fabricators to the engineering, 
machine tool and press building industries 
•—profile flame cutting — surface grinding. 

Telephone: 021-5572218 


— • ■ . ■ . , : — - — uunu u duci a ana parncujariv Innse 

and ventional shop front thus the opposite comer of the displaced by new work have 
achieving 100 per cent opening scheme is the multi-storey car been very much in the minds 



• _ ; — — — M.IF.U ™uuc ■ ouu ounveu UCVUU^I- a inniiijims, imu - . — — — — uui^uiauuu HUU UKU industry 

to deal with the .problem of ment companies! were then asked curtains ’ of felling water operation should the tempera- Acquisition of properties with- Nominees requiring displaced 

through traffic and to create a to tender, upon that basis. Prior surrounded by seating and ture “* *h e “terror rise above in the second of the three phases traders to be offered alternative 

completely traffirfree centre by to this it had been the practice special . "planting in which a presset fisure* 1S already proceeding and it is premises within the new scheme 

encircling the heart of the old to put development of this type advantage has been taken of the hoped to commence construction before units were put on 

town with a quart er-mile-dia- out to tender without specific warm even temperature condi- Blis station “ 1972 ’ Phase . 2 will he situated general offer. 

r ,.... “ gyratory road linked guide lines. The successful ten- tions. A large block of anthracite ■ . on the opposite side of High 

-directly to ■ the northern loop derer was Coal Industry “ an illuminated glass case - new bus 51211011 15 Street to Phase 1 and will to r . 

“ '^oad- This in - turn was to be Nominees, for which the project emphasises the developers’ cdh- a J . tu * te * m north west corner some extent mirror the develop- r Tinge area 

- ^ nn ^ ed . a * its eastern end to represented the first shopping nections with the coal industry of the scheme and has 20 stances ment already completed. It is No rentraI ____ - hnnnino 
• the Mo withm .2 mfles of the scheme to be undertaken on thS Then. nro ranustry. served by more than 400 feet of thought the main attraction will ho 

' - huge three-way national motor- scale. John lSng CwS^cto ^ W® 8 m6losed passen ^ r ^ers. A be the new retail market hall SiS ^/LTl red “2 

■■■ iKLSPsra. ri 6148 £££ g jssssa 

Very much a community 

97 't™*?**™**™' , to back from (the mad “ lS 

in its own right ■ ■ 

A ^ present under consideration. the north of the centre and con- 

. Pbase 3 w “ see the comple- neeted to it by a pedestrian sub- 

“D tapp ttav S? 11 of redevelopment within way beneath the gyratory is 

By JACK HAY • the gyratory road and will in- land allocated for civic purposes 

.. clnd e two more multi-storey car upon which a new police head- 

parks and further shopping to- quarters is at present nearing 

If you travel in the insulation that West Bromwich is part of (Nominees) on behalf of the Birmingham an ^ ■** wth toe P rovi&ion of completion, while to the south, 

_>f a taxi nr a. private car from Birmingham. Next-to Binning- National Coal : Bo^d ’ f : land has been set aside for resi- 

— iinmngham to 1 WesT Bromwich, ham, maybe, but very much a workers’ Pension S ™ ^ ^owls facilities Throughout the redevelop- dential use. 

is not an 'inspiring iournev. commimitv m it»if t+ ension —-including the Dartmouth* — — — — — . — — - 


in its own right 


By JACK HAY 


ALFLOW 
one of the 

great names in 

West Bromwich 


In fact one of the great 
names in showers and water 
heaters anywhere. 

Alflow units orovide hot 
water and showers instantly 
at a turn of the tap. 
Economically too— only 
using electricity whilst 
the tap is on. 

Gardom & Lock Limited 
Alflow Works 
Pleasint Street 
West Btomwich 
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! rr ^mpVhich has grown over the years, wich Albion football ground; a bus station wXhf* fa RemttoW° 11 t? al S rS ' hi™ 

. : y«* 1 lt! ' ,th 8 nu ? ur « of ■ old-fashioned and then on .the . right the and a mdti^wy carlS? w^SESS? 1 ? b ® J ? ugh . tos 

‘ ! h °P s - P Qbs which, from the pleasant green, of Sandwell- Park Plans for outlying roads have D ° ^ atre ’ 83 811 cb : but ^ mateur 

; ' : xterior anyway, look Victorian, Golf dub. There are • still been town T?* 5 ". I* 1 ?*?' , h l e ” ente S' 

\ ndnew supermarkets. typical High Street shops to traffic will b^ta^nTff thfS at ? ocaI . il ®J s - 

\ ! - Travelling by public sentire come along the straight main Street to allow sbopping^ wS' 

,y ransport Is much more reward- road, but on the left there is commerce within the boronS ^ of ^ Town ^ The f e 

• • \ ' - ng, with a cheeriness which the Sandwell Centre, developed to be carried on without the i?* “ °P«p-air theatre in 

; \ b °ws something of the heart of in partnership between the nuisance of through traffic Dartmoutb Park - 

Brom wich. But a blunt- West Bromwich County Borough which, it follows, wfll have 'an OW hnlMnitrc 

less crops up if anyone assumes Council and by Coal Industry easier passage around the ^ ° DUlluingS 

4 . - • borough. • Ask in West. Bromwich about 

. \ : v i a- When West Bromwich was culture, and you will almost 

created as one of the five county inevitably be directed to some 

FOR COMMERCIAL & INDUSTRIAL PROPERTY 1| tSSStiSS ScT 4 ,^ SS 

UIECT H ment in 1966 in the West ^ons are to the “Old Hall,” 

- ff r J ■ DKtJIVIW ILn m Midlands the greater part of the but signposts are to the Manor 

ffi "oo ^ ■ |g former boroughs of Tipton and House. It is claimed to be a 

H Wednesbuzy were added to it priceless example of a medieval 
H It covers 11,704 acres, with a timber-framed hall, and possibry 
. W population of over 170,000. the. most complete, example in 
H Approximately half of the hous- history. A Great Hall, North 
m Ing units— fiats and houses — are Solar Wing, South Wing, 

' m council-owned, about 30,000. Kitchen Block and Gatehouse 
H Housing development has made ^ surrounded by a moat 
H rapid progress in the last five Restoration of it started in 

H years, much of it in Tipton, but 1957, and was completed in 

H with slum clearance also in hand I960. It is now used as licensed 

H for Wednesbuxy. ' premises, including restaurants 

H But not all development is hy a Bir m i n g h am brewery, but 
H council-inspired. Some of the it is to be maintained in its 
u b ■ v w H Ynost attractive residential areas present form.. 

£ m-* m |j| in the West Midlands are in the Any American Methodist in 

i .1 PRESTIGE OfFiCES H Great Barr/Beacon Hill area of the area is bound to ask for 

TUm FOR SALE OR LET forSSor LITT M West Bromwich. Flatlets and Bishop Asbmy*s ctittage. 

/t # 1 I FI 6 ttn!YS JzL 5000 J? YsSoo n ft. 8 welfare homes have been built Francis Asbuiy became a local 

r /I I III i 1.000 WSO.OOB . fJJsSlSiJS? ml f«nw I for elderly people; the flatlets— preaqher in West Bromwich 

fi-.# M w. tt. Four sites m construction ^Sstratenic^iy .. §§ ten blocks — are intended for when he. was 18 or 19, and in 

1 ^ m Dr rMoC’rNSr m elderly couples who do not wish 1771 went out to America. He 

m cot^eitois trom sprmo -e!iLui«k to S 4 M to or need to live in. a welfare was a M ini ster in the United 

v ^4 p isr- CHESSH1RE, GIBSON 8 home, but for whom help can States for 45 . years, and i 
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FIRST 

Five-storey office 
block In We 
Bromwich Hli 
Street, let to 
the Ministry 
tar the 
Environment. 



presents 
West Bromwich 
to the world 


PRESTIGE OFFICES 
FOR SALE OR LET 

New )>loek from 3 uj G storeys 
in height, ii.ooo to so.oao 
sq. ft- Four sites In 
the town centre, designed for 
limited multiple letting. 
Completions from Spring 
1 972. 

Enquiries 10 
J. C. Stanton. 

Technical Director. 

The grEavcs 

ORGANISATION LIMITED. 
Lombard Street, 

Wait Bromwich. 

TcL: 021-353 3277. 


INDUSTRIAL & 
WAREHOUSE UNITS - 
FOR SALE OR LET 

From 5.000 to 1 5.000. >q. ft 
all built to suit 
Impressive portal frame 
construction on strategically., 
positioned sites sdlacent 
to Motorway Network 
Mt. Md. M5 & MB. 

'Enquiries to 

CHESHIRE. GIBSON 
& CO„ 

S3. Temple Row. 

Birmingham. 2. 

Tel.t 021-643 9351. 

HARFORD. KINGHAM 
& CO-, 

319. High Street. 

Was Bromwich. 

Tel.: 021-SS3 0417. 


Sober 


ALL SPRINCS 
RIGHT AND DUTIFUL 

qC ! i far be it from us to sing oar praises, 
v j we’d rather supply you and listen 


. COIL SPRINGS 009'— 3” SECTIONS 
•. VOLUTE AND CLOCK SPRINGS 
PRESSINGS TO 150 TONS 

• -S.-- ; " • 

;;r; The 

Vlkt Bromwich Spring Go., Ltd. 

/ ?T:& GEORGE ST.T WEST BROMWICH. STAFFORDSHIRE 
^ 7, fELfi»H ONE 021 -553 4461 (10 LINES) TELEX 338658 . 



be made available. travelled, it is said, 275.000 Hfei m w i m 

From the High Street, it is pules on horseback. To. view ■■'FliaCmwCS 
difficult to appreciate that there application must be made Our famous domestic and 
are parks and gardens which to the Borough Librarian. Oak nprertnal habnroc avnnvta^ q ..a« 
give considerable facilities, and Hous?, a half-timbered Tudor 3^088 

which range fairly well across b uildin g, is now a museum and tnt# wuilo Jjnng creafttO West 
the borough, from formal flower ^ gallery, open daily. Bromwich* the home of Salter, 
gardens to natural woodlands. For local people, develop- 
An area of 1,700 acres of ment of their own personal 
Green Belt land in the valley of attitude towards culture starts 
the Tame is to be developed as with education. The Corpora- 
a new leisure area with picnic tion c l ai m s to provide first-rate 
areas, nature trails and wood- schools and colleges to meet 
land walks, facilities for fishing the needs of people of .all ages . . • 

an driding. • and abilities. 

The West Bromwich Educa- 

Other atfractkmR tion Authority was one of the - 

uuier anracnous pioneers of comprehensive 

But the borough has no need secondary education; the first 
to rely on Hus- alone. West there was opened in 1955, and 
Bromwich Albion .is there for there are now eleven. High 
spectator sport, and there is also Schools run on comprehensive 
a strong West Bromwich Dis- lines. In higher education the 
trict and Junior League of four former West Bromwich Tech- 
divisions (playing on Satur- meal College; the Wednesbuxy _ 
days); the West Bromwich Dis- College of Technology, and the 
trict League of eight divisions Wednesbuxy College of Com- 
(playing on Sundays), and the merce have been merged to . 

Wednesbuxy League. It is not form the West Bromwich 

unusual for 17 games- to be College of Commerce and . 

played on a Sunday morning at Technology. 

King George’s Playing Field. Future developments - wfll :'jr 

Cricket . is strongly sup- mean that many parts of West 
ported, with West Bromwich Bromwich will change, with old 

Dartmouth in the Birmingham and shabby housing swept . .. ijr 

League (bringing home the away, and the centre improved 

Divisional Championship several with less traffic and greater 

times) and week-end play in facilities for shopping, along 

local parks in tile West Brom- with this will go the develop- 

wich and District Cricket ment of the amenities which 

League. Two golf-clubs lie be- make up a modem, civilised fiPAfflD Cillf riK'kM#! 
tween West Bromwich and community. WCVlttrl clllCI 


The name Salter is known the 
world over and quality and 
reliability make our products 
worthy ambassadors of West 
Bromwich. Town and Company 
have grown and flourished side 
by side and today both look 
forward to ever increasing 
prosperity. 

Sailer 

kdustrial Measurements 

Salter Industrial Weighing 
Machines used in banks, post 
offices, and factories in many 
countries emphasise the quality 
and accuracy of Salter products. 


Softer 

Co mponen ts 

Salter Components for British 
Industry in metal, plastic and cast 
iron are essential for the reliability 
of the machines in which they are 
used. 


George Salter and Co. 
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girl 

can do 
the 

work of 


A 



A 



The 5800 visible record 
computer can turn out 
more error-free invoices 
and accounting 
documents than the four 
most talented girls in the 
world. And that's only 
the beginning. 


If your 5800 includes 
the MSL processor, it 
automatically prepares 
your internal records on 
magnetic stripe ledger 
cards as well. The MSL 
cards are legible. You can 
read them like ledger 
sheets. Yet each MSL 
card carries up to 440 
alpha-numeric characters 
of data in magnetic 
code for high speed 
processing. 


Meanwhile, the 5800 is 
selecting data to be 
processed and printed in 
your management 
reports. Totals. Sales. 
Stocks. Profits. 

Costs. Taxes. 
Commissions. In fact, 
virtually any accounting 
analysis that a full-scale 
computer could provide. 
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SINGER 


JrRIOEN DIVISION 


Give house buyers relief 
from VAT, builders urge 


BY MICHAEL r ATOn 1 


Paper before the end of 
| year. 

So far, 

that their _ industry would effectively shield purchasers 
will be one of the candidates for from the impact of the new tax. 


Newfoundland gets option 
on Bowater operations 


FINANCIAL TIMES REPORTER 


THE Newfoundland Government’s Bowater might sell its Newfound- 
acquisition of Bowater Paper’s land assets to the State came 
assets in the Canadian province nearly six weeks ago after the 
came a stage closer yesterday company announced plans to shut 
wnn the news that the govern- the largest newsprint machine at 
ment has been granted an option its Corner Brook mill there for 
to purchase the company’s pulp, around two years, 
paper and power operations there. According to Bowater onlw 
The option is open till June 30 350 fS?Je 


“Scottish 

bakers 


next year and is costing the 
government of Mr. Joseph Small, 
wood, Newfoundland's Premier, 
$200,000 (£85,000). If the purchase 
is completed. 75 per cent, of that 
sum will go toward the final 
selling price. 


must raise 


No eventual price has yet been a econonuc 

discussed, Bowater stated last future °* ^ whole area. 


prices 
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ai, or associated with. Comer 
Brook would lose their jobs. 

Mr. Smallwood had claimed 
that the move could mean up to 
1,200 jobs being axed for at- least 
the two years, “a calamity that 

threat to the economic prices for bakery pro- 

night. though the company’s New- During the option period, all futely Necessary " as^a* > resu1t >S ^ 
foundland assets have been conditions relating to the Comer “JSi waee settlement. th?Sent- 
1 valued at over SlOOra. The option Brook operations are to be ex- S 

I deal follows talks in Canada amined by consultants mutually { Master Bakers 

between Mr. Smallwood and Mr. agreed by the company and the saia yesieraay. 

J. Martin Ritchie, chairman and provincial government Mr. J. N. Danaie, secretary of 

chief executive of Bowater Paper Meanwhile, the machine closure “e association, said in Edin- 
Corporation. is being postponed from October “J 11 ? 13 ; Increases id the price 

The first intimation that 31 to the end of the year. o* bakery products will be un- 
avoidable as a result of substan- 
tial increases in labour costs 
which bakery employers will 
have to meet during the next 
fortnight for workers engaged on 
both production and retail distri- 
bution.” 

Under a national agreement 
from this week, journeyman 

NEW TOWN residents are not will be done by local authorities, bakers are getting £2 a week 
keen to buy their own homes, private developers, housing more, with proportionate in- 
Attempts to sell off houses in associations and self-build groups, creases for others on production. 
Crawley, Hatfield, Hemel Hemp- The Commission will still be in Shop assistants receive an extra 
stead and Welwyn Garden City charge of overall planning. £2 from next week, he said, 

have led to only 300 certain sales “ Collectively, this is probably 

foe™ 33 offers from the §pjljn« land the largest increase in labour 

zs^oo residents. _ . & costs ever to be imposed on the 

The original terms offered—a Local authority building plans industry at one time and comes 

S^StPd a, 0 «iv m Mf e iifc.i , v 1, Si« ^°W. d 566 0V !T 3 ’ 500 new b 5 us * I ! on topof other recent increases 
attracted only 200 likely sales, m the next five years, and all j n Pru , t< . nf material* and •un- 
says the New Towns Commission f our towns have made arrange- m C0StS 01 materiais 10(1 S€r 
I in its annual report out yesterday, ments to sell land to private 
The larger response was a developers, says the report, 
result of new terms agreed in _. . . , _ ... - . . . 

1970, offering houses at up to 

20 per cent, below market value J OVk reached £113 24m. Income 


No rush to buy homes 
by New Town tenants 


vices,” said Mr. Dandie. 


and with a guarantee from the t *K U 5f jSSPS 

Commission to buy the house ^ SJOm. in 

back in the first five years if the „ JjjJlLj n ® IT ^“ dj 52^?“ 

new owner changed his mind. H rt t * res ^ n i 3ro !^°?L fo !„f ep 1 ^?*" 

Therp will he no more Com- Don, and repairs and maiii- 
mission-buildme of rented accom- tenance was SSJ23m. In the nine 

modation, the^ report announces. year ?, s ^ 1 ^ ^ Commission was ALTHOUGH the average size of 
The only exception will be a established, an operating surplus companies is growing, small busi- 
” nLted ni5Jbl? of old people’? of n«2m. has been built up. nesses still predominate in the 
dwellings. Nor will the Com- “Most of this surplus has motor vehicle repair industry, 
mission build new houses for sale, come from the Commission's according to toe latest research 
The " need to increase private industrial and commercial invest- study commissioned by the Bolton 
investment and make the most ment of some £27m, which has Committee of Inquiry on Small 
| economic use of public resources” given a 10 per cent, return on Firms. 

means that, in future, building capital.” the report points out. “ the future, says the report. 

there will be an increasing ten- 
| dency “ for polarisation to occur 


Small traders 
still dominant 
in car repairs 


All your operator does is 
enter the variable data on 
the standard alpha- 
numeric or numeric only 
keyboard. You get perfect 
multi-part documents. 


Haveyou 


checked u 


onvourse 


iyou 

day; 



today 


This is the ultimate executive exerciser. 

Ten minutes 7 pedalling each day will check, 
maintain and improve your physical 
condition with clinical precision. 

The Puch Tunturi is built in Scandinavia 
and was designed in consultation with 
leading medical experts. And now, the 
fitness machine is appearing in executive 
suites as frequently as it is in hospitals and 
health clubs. The higher up the executive 
ladder you go, the 
more you need 
the fitness machine. 

Given time, it could 
be a life saver. 



The Executive Exerciser 



Available from Harrods, Lillywhites 
and other leading stores. 


Steyr-Daimler-Puch (Great Britain) Ltd., 
Steyr-Puch House, 211 Lower Parliament Street 
Nottingham NG1 1FZ. Telephone 0602-56521 


at toe extremities of the size 
range. At one end, this will mean 
an increasingly large number of 
multi-activity firms which, in 
addition to car and petrol sales 
and workshop services, will con- 
tinue to diversify their activities 
in accessory shops, car-hire facili- 
ties and maybe even self-service 
catering." 

This trend' wllj be assisted by 
the manufacturers’ desire for 
** more effective surveillance ” 
over a smaller number of effi- 
cient companies which will rein- 
force the financial pressures that 
tend to favour large organisations 

With a slowing-down in the rate 
of increase in sales of new cars, 
but a continued growth in the 
car population and the limited 
economies of scale in maintenance 
work, the authors of the report 
foresee a continuing role for toe 
small firm In workshop repairs." 

D 1 5 e ^ e ?, 0, 3 is by J - Hebden and 
R- V. F. Robrason, of the Univer- 
sity of Sussex. 

Research Report No. 9. Small 
Firms in the Motor Vehicle Dis- 
tribution and Repair Industry; 
S O. (65p). 


Distributive 
trades check 
EEC impact 


By David Walker 

A WORKi.N'G iwkTY to examine 
the implications of Common 
Market entry for Britain’s distri- 
butive trades has been set np by 
the industry’s Little Neddy. 

The group, whose formation was 
announced yesterday, has Dr. 
James Jefferys, secretary-general 
of the International Association 
of Department Stores, as its chair- 
man. Other members include 
representatives of Government, 
wholesalers, retailers, mail order 
businesses and trade unions. 

Initially, the group is to study 
the effect which European Econo- 
mic Community membership has 
had on distribution in existing 
member countries. A French con- 
sultant has already been engaged 
to prepare a short, basic report on 
that subject 

Following that the plan is for 
the group to look at the oppor- 
tunities presented to U.K. distribu- 
tors in Europe and the likely im- 
pact of their continental counter- 
parts on this country. 


The Financial Times Wednesday October 6 1971 




wz?- 




Gibraltar December 1966 . 


Dublin December 1921 
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BRITAIN'S HOUSE builders “special treatment," with some and keep the cost of private house 
nave urged the government to sectors at least obtaining relief, purchases and the demand on 
protect home buyers from the National Federation of mortgage facilities to a minimum, 

effects of Value Added Trades Employers has. The industry has impressed 

whieh ; 0 * ue Added Tax, along with other representative upon the Government the need 
. ch is due to be introduced bodies, been discussing the outline for full details of the intended 

in 1973. VAT proposals since they were legislation at the earliest possible 

The extent to which the con- reveale<1 “ March, and several opportunity. A Federation spokes- 
| struction industry as a whole JP eetl, KS have been held with man said yesterday that, until this 
1 will be affected bv toe new tax Government officials. information was available, clients 

structure is still not known but Now the Federation has sug- would be naturally uncertain 

the Government’s intentions mlii jested that private bouse building about the effecls of VAT on their 

be laid out in det^ to a White should ** ^ ven relief al the fin *‘ budgets for P r °P° sed constniction 
55- - ■ - m aeL/l in 8 point when houses are conveyed to work, and there was, therefore, a 

this toe purchasers by charging VAT danger that the planning and 
, at a zero or lower than normal placing of contracts could be 

builders have only rate. That, says the Federation, delayed. 

“Clearly, any such delay could 


Westminster 
January 1799 


Westminster 
June 1832 


have serious consequences, not 
only for the industry, but for the [ 
economy as a whole,” he added. 

The Federation is to hold a 
two-day conference on taxation in 
December, and one of the main 
subjects for discussion is likely 
to be the prospects for the indus- 
try under VAT. In the meantime, 
the Federation is planning a com- 
prehensive guide on VAT legisla- 
tion, subject to the actual terms 
of the new taxation scheme yet to 
be released. 
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Jarrovv October 1936 


There are times when 



only The Times will do 


This month one of the most important 
debates in modern British history draws to a 
close. 

After fierce discussion at both party 
conferences in Brighton, Parliament will accept 
or reject the negotiated terms for our entry into 
the European Economic Community. 

The decision is vital to the economic and 
political future of the country; and the fullest 


reports of how and why it is arrived at are of 
consequence to us all. 

It is accepted that at moments such as these 
The Times is a unique and indispensable source 
of information. 

October 1971 will be no exception. 


I 


WhenThelimes speaks, 
the world listens. 


& Westminster October 1971 



j**:* 



L 


!# 




■ 

One day your whole future could lie behind you 


SPICERS 

UGANDA 


IN You’re young. You're fit . Bursting with vim, vigour 

PROJECT anc * vitality. Why should you want life assurance? 
SSnSS^SSZtJfSS^S Fort wo very good reasons. 

First thin 9 s can happen even to the youngest 
dona services (Uganda) and and fittest of us. In that case, your fife assurance 


Services _ _ 

Spicers International (Reed late? .... 

national group}. wilt take care of your wife and family, 

into operation by. mid-i 972 and bo that they don t have to start wonrvinq what on 
about £i57,ooo which includes earth they re going to do for money. 

plant aod machinery, factory 
buildings and working capital. It 
will produce large-size pocket 
type envelopes which wifi be made Sooner or later, you'll need life assurance. The sooner the cheaper Have a word with 
in East Africa ror toe first time, an insurance broker or write to us. H/s advice, or ours. wiB cost you nothing. 

rem £kn? iLawUfe Assurance So ° et V 2Q Uncolns Inn Reids. London WC2A 3ES. 

manufacture of allied stationery 
products. 


Second, you won 't always be as young as you 
are now. And the right kind of life policy will build 
up to a very satisfying sum indeed for when you 
need it. To educate your children; to cushion your 
retirement; or simply to spend. 

Life cover and savings. You can benefit from life . 
assurance in both ways. One of which bears 
thinking about rather more than the other. 


Equity & Law 
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Jobbers 


probkp 13 ICI quarry case 


icome in 


_ v 

f \, C . - V.v: 

Ifc . * .• * •. . • • • ' v * 


all sizes. 

So do 
fiiden* 


SYSTEM TEN " 
COMPUTER 


'■ ;i " 



Runs up to 20 programs 
simultaneously — by hardware 
not software- 


k :! .. 


*" are , 


ACCOUNTING 

MACHINES 


' Mk ' ,h *fc - 


4 1 lines speak ■■ 

_ - „ . E Automatic invoicing, accounting; 
Till payroll and stock recording 


!!>'. • ! . Vii'bff 


FLEXOWRTTER 

AUTOMATIC 

TYPEWRITERS 






~?t. 7 'j; .to eiimirreta repeb^tive-typing 


MAGNETIC DATA 
RECORDING 



\ if'.. The modern method of 

- data preparation 


FRANKING 

MACHINES 




A new range of franking 
machines to seal and stamp 
your mail 


CALCULATORS 




4 y ) 


Figures at your finger- 
tips with our full range 


T~~\ 


oe^m 


-'Mi 


iT 


t k : = r. ? . 


1 'VDim ji lit swa uM-un. 


, SINGER 

J) ! FRIOEN division 


to stand over 


Receiver valued 
for Beatle at £4m. 


SPZNo>!NO/iKP/ffvO/NO>*vo/ 




A T3TGH COURT move by the had ■ never accepted that the 
Central- Electricity ^Generating explosives stored at the quarry 
Board, owners of the £1 iim. were a hazard, and they had 
Ffestiniog power- station, - duns removed 2,400 short tions from 1 
jmd reservoirs, to stop Imperial the quarry only because the 
Chemical Industries storing Chief Inspector had required 
explosives at Croesor Quarry, them to do so. 

Merioneth, within 1,000 y^rdg of ..At earlier coart hearings, it 
xne power station, was stood .over was stated that the presence of 
yesterday until trial of the action the explosives bad caused the 
□etweeti the parties. power station to close, coating 

After the brieE hearing before the Board between £4.000 and 
Mr. Justice Plowman, solicitors £7,000 a day. - 
said that since June 34 the 


Song Co. 


BY KENNETH GOODING 


quantity of explosives stored in 
the underground caverns at the 
quarry had been reduced from 
4,087 short tons .to 1,498 ' short 
tons. 


NEW £8m. GLAXO 
FACTORY OPENS 

An £Sm. antibiotics factory 


All the detonating explosives built for Glaxo ^Laboratories at 
had been moved by September Cam bo is, near Newcastle, was 
2, leaving in the quarry only oro- officially opened yesterday. The 
pellants which ICI hoped to re- development is part of Glaxo s 
distribute within the caverns, in 5 ap,tiJ investment . programme 
accordance with the instruction* expanding, primary and 

When that was done, the Chief castle, Co. Durham, is being 
Inspector Tvould grant a licence -opened.- - ft handles secondary 
tor the. storage of the propellants, production for a wide range of 
ICI solicitors said their clients ethical pharmaceutical products. 


MR. J. W. CLEMENT, a City of 
London accountant, was yester- 
day appointed receiver and mana- 
■ger of Maclen (Music), the sous- 
■writing company . of Paul 
McCartney- and John .Lennon. 

The appointment was made in 
the High Court by Mr. Justice 
Foster on an application by Mr. 
David Hirst, QC, for Mr. 
McCartney. 

The application was consented 
to by counsel for Mr. Lennon 
and Apple Corps, the other 
shareholders in the company. 

Mr. Hirst said that because of 
disagreements Maclen had no 
effective management The 
appointment of Mr. Clement will 
continue until trial of a pending 
action. 


A VALUE of £4m. was put on 
Smith Brothers, one of the City’s 
three largest jobbing concerns, 
by a deal announced yesterday 
which involved Triumph Invest- 
ment Trust, the merchant bank- 
ing and finance group, taking a 
10 per cent, stake. 

This compares with the price 
or £l2.5m. put on London’s big- 
gest jobbing firm, Wedd Dur- 
lacher Mordaunt, when Roths- 
child Investment Trust bought 
an interest in July last year. 


The 

Sandwell Centre 

at West Bromwich 


was developed by 


Coal Industry (Nominees) Ltd ij 


{representing the National Coal Board Mineworkers Pension Fund) 


in partnership with 


W. Indies labour 
shortage hits 
cocoa, coffee 


Smith was the first Stock 
Exchange firm to take advantage 
of the change in rules to permit 
members to become limited 
liability companies. It was re- 
registered with limited liability 
in August. 1969. and intends one 
day to apply far a share quote. 


The County Borough of West Bromwich 


Vehicle and General Tribunal of Inquiry 


‘Shortfall likely to 
have grown over years’ 


AN ACCOUNTANT told the 
Vehicle and General Tribunal in 
London yesterday that' it was in- 
credible that a shortfall of i2J5m. 
in the company’s provision for 
outstanding -claims could have 
grown up overnight. 

Mr. Rae Smith, a partner in 
Deloltte Plender ' and Co, 
accountants, was being questioned 
by Mr. John Arnold QC., counsel 
for the Tribunal. 

Mr. Smith has examined V & G’s 
accounts on behalf of the 
Tribunal. 

Mr. Arnold said the -Tribunal 
had been told that in. September 
or October, 1970, “ persons of 
experience” thought that there 
was a gross underestimation of 
about £2.3 m. in V & G's •."out- 
standings” at the end of! 1969: 
and that in the .'following 
February “ persons of- perhaps 
even greater experience ’’thought 
.that that figure might have been 
£2Jm. 

He asked Mr. Smith whether he 
had considered, ' on. the material 
available to him, that it was a 
moper conclusion to draw that' the 
shortfall was likely to have 'grown 
UK shortly before those dates. 

- Mr.- Smith' replied: * f To me it-is 
incredible that a -shortfall, of that 
order could grow up overnight 
or in the recent past" 

It was much more likely to have 
been accumulating over a period 
“ of, at least, years,” he said.- 

Mr. Smith said that by his evi- 
dence he was trying to illustrate' 
that the shortfall “ which came out 
at the end of the day" was ex- 
plainable; that it was always there 
to a degree; that there was a 
serious, consistent under-provision 
for claims. 

Mr. Peter "Webster QC for the 
Department of Trade and Indus- 
try questioned Mr. Smith on the 
shortfall found in 1970. He asked 
"Do you think it was at least on 
the cards that it occurred during 
V & G's last three or four years 
— from 1986 onwards?” 

Mr. Smith said that be certainly 
could not dismiss that possibility. 
He did not think however that 
one could point at any period of 
time and say with confidence that 
it started then.-- 

Mr. "Francis Sandihmds, vice- 
chairman and chief general 
manager of the Commercial Union 
Insurance Company and chairman 
of the British Insurance Associ- 
ation from 1965 to 1967. gave 
eviden.ce of the events leading to 
the admission of V ft G to mem- 
bership of the association. 

He said that V ft G applied for 
membership in August, 1962, 
submitting one year’s accounts. 
His recollection was that at that 
time, three years’ accounts were 
not available and V ft G was told 
to return when they were avail- 
able. 


their financial strength was con- 
cerned and that they were “for 
obvious reasons 'anxious 'to go 
respectable.:’- 


Expanding 


Mr. San dilands explained: 
"This was probably a not very 
precisely used term at the time. 
But what X had in mind was that 
one -of the particular aspects 
about V ft G which we did not 
like was the rate at which they 
were expanding their business. 

"Not because they were taking 
business away from the estab- 
lished companies at all, but 
merely because expansion at that 
kind of rate required financing, 
and to our mind the financing 
had not been there.. They had 
obtained it from shareholders.” 

He added: “I formed the im- 
pression that they, having had two 
or three years or more of rapid 
expansion, were anxious to con- 
solidate. their, position- and that 
their reserves would be adequate 
to meet a respectable rate of ex- 
pansion." 

Mr. _SandiJands said he was 
speaking 'from memory but that 
was his best recollection ..as. la. 
what he meant at that time. 

He said that Mr. Sm eddies wrote 
to him in 'July, 1966, enclosing a 
report from the association’s 
statisticians and saying that the 
financial position of V & G had 
been transformed by the injection 
of the American money. He said 
that the company's published 
figures showed total reserves 
which were sufficient for them to 
become members of the associa- 
tion. Mr. Smeddles said, however, 
that the outstanding claims re- 
serves was still very suspect 

Mr. Sandilands added that he 
and Mr. Smeddles assumed that 
the recoveries mentioned in the 
consolidated balance-sheet re- 
ferred to recoveries from re- 
insurers. They subsequently found 
that was not so. 


By Our Own Correspondent 
PORT OF SPAIN, Oct 5. 
TRINIDAD and Tobago's coffee 
and cocoa industry, which ex- 
ports much of its output to 
Britain, stands to lose about 
£jxn- in foreign exchange be- 
cause of a shortage of labour 
to reap the current harvest 
Fanners are complaining that, 
workers prefer to seek ehtploy; 
meat on Government construe- 1 
tion projects where the wages , 
are higher and the work lighter, 
rather than in agriculture. 

As a result, as much as 25 per 
cent of the coffee and cocoa crop 
— which is expected to total 
21m. lbs this . season — may 
remain un reaped. 

.Mr. -Jeffrey Stollmeyer, a 
former W. Indian Test cricketer 
and leading Trinidad fanner, 
has called on the Government to 
provide guaranteed prices for 
all major crops so that farmers 
could attract labour with higher 
wages. 


. When the shares were placed 
— in August, 1969 — they were 
priced at 46s each, giving Smith 
a value of £2.3m. The company 
deals in more than 600 stocks in 
the miscellaneous industrial, 
gold,' oil, bire purchase, heavy 
electrical and other markets. 


The Pension Funds have continuing funds 
available for the financing and development 
of good quality 

CENTRAL AREA SHOPS and OFFICES 

throughout the United Kingdom 


In its last reported figures, 
Smith showed a turnover in the 
year to May 9, 1970, of £730m. 
and made pre-tax profits of 
£915.000. 


Details to 


By buying 100.000 Smith 
Ordinary shares at £4 each from 
certain directors of the company 
and their families. Triumph 
becomes the largest individual 
shareholder. 


Property Controller: 

H. R. Jenkins, F.RJ.C.S. 

Hobart House, Grosvenor Place, London SW1X 7AE 
Telephone 01-235 2020 


The directors, families and 
employees between them control 
about 60 per cent of the issued 
capital with around 15 institu- 
tions accounting for a further 
28 per cent. 

Mr. Tom Whyte, Triumph’s 
chairman, said last night the 
stake would be held on a long- 
term basis. "It is an excellent 
company with excellent manage- 
ment and we think it will make a 
very good long-term investment.” 
he added. 


Property Consultant: 

A. E. Orchard-Lisle, F-KXC.s.. Messrs Healey & Baker, 
29 St. George Street, Hanover Square, London WlR 0AE 
Telephone 01-629 9292 
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Solvency 


Deferred 


He believed the company did 
return in 1964 with three years' 
accounts. But tbe association's 
membership panel was not satis- 
fied at that time about V & G's 
financial position and the applica- 
tion was again deferred. 

In Tbe autumn of 1965 he was 
approached by Mr. Hunt, the 
managing director of V & G, and 
on November 19 that year he 
wrote an internal memorandum 
in which he said it was immedi- 
aielv evident that Mr. Hunt 
wanted his company to become a 
member of the association, and 
did not want to run the risk, of 
having an official application 
turned down. 

He said, in tbe memorandum, 
that Mr. Hunt seemed to be 
under the impression that this 

was a matter of some kmd of 
iU-will towards him personally 
and his company in general on 
the part of the market. 

Mr Sandilands said he told Mr. 
Hunt' it would be the greatest 
possible mistake for him to sub- 
mit an application unless it was 
more or less certain .that it 
would go through. ' . 

Mr. Sandilands Said that the 
association suggested that the 
application should be deferred 
for a further year. They "were 
not entirely satisfied as to 
V ft G’s financial stability. They 
expected that the injection of 
fresh money from America 
would alter the situation. The 
association also wanted to see 
the account* for the year 1965 
ind then look at the situation in 
the light of the fresh capital from 

^AJter 1 the accounts for J965 
became available, he had another 
Sins with Mr. Hunt. At that 
S he wrote to Mr. Smeddles, 
chairman of the association’s 
membership panel, saying that 
v ft G' did not' want to put in an 

nffiriil application for member- 
s' if it was likely to be turned 
ffn again.. He said then that 
his impression was that they 
were over the hump as far as 


Mr. Smeddles' told him that he 
did not' think the company was 
Insolvent or that the solvency 
standard was below the required 
test But before he would recom- 
mend them (or membership, he 
wanted to know a good deal more 
about their frozen assets and run- 
off statements for the outstanding 
losses. 

Mr. Sandilands said he asked 
Mr. Hunt for this additional infor- 
mation .and Mr. Host replied 
saying that this request was based 
on a misconception since the infor- 
mation was already available. He 
said that run-off statements for 
the past three years bad been 
supplied to the Board of Trade 
In accordance with their require- 
ments. 

Mr. Sandilands said that on 
September 23, 1966, he wrote to 
Mr. Hunt asking him to Jet them 
see' copies of the run-off state- 
ments as supplied to the Board of 
Trade. This did not produce the 
run-off statements but a letter 
from Mr. Hunt in which be said 
that the Board of V and G had 
considered his request to see run- 
off statements. 

They thought it was inappro- 
priate to supply this information 
as supplied to the Board of Trade 
under its Statutory powers. But 
they had no objection to the asso- 
ciation approaching the Board of 
Trade and inquiring from them 
whether the company had satis- 
fied the Board's requirements. 

T did not think that was a 
useful suggestion.” said Mr. 
Sandilands. 

As a result he met Mr. Hunt 
in October or that year and he 
produced copies of the run-off 
statements they had been required 
to submit to tbe Board of Trade. 
Mr. Sandilands said his recollec- 
tion was that this was for one 
year only. . “ But I. could not be 
absolutely ' certain. Quite a sub- 
stantial wad of paper was brought 
in the form of figures taken from 
the computer. ' Z believe they re- 
lated to one year only." 



Valueless 


He said that; at the time/he 
-wrote an internal note saying that 
this dbcumeqt; was quitevalueless. 
All it did was to show the total 
of outstanding claims at the end 
of the previous year. 

Said Mr. R. L ThrefaH, QC, for 
the Association: “ If the. only run- 
off statements which Mr. Hunt 
was able to supply were valueless, 
you felt you could no longer use- 
fully pursue the request for run- 
off statements? 1 ” 

Mr. Sandilands: “This was 
correct, because there was noth- 
ing to be had from them to suit 
our purpose." 

The Tribunal adjourned until 
to-day. 


Now credit is easier, it’s even more 
important to know where to go. 

National Westminster is one of the 
largest banks in the world. 

It has many Divisions. 

And many subsidiary companies. 

All of them specialists in some 
particular field. 

Rather than put you to the 
inconvenience of hunting through these 
specialists for the help you need, 
National Westminster can put together 


a package of Nat West services 

Each package is individually tailored 
to meet the requirements of the 
customer concerned. 

J ust go along to your nearest branch 
of National Westminster. 

Explain your problem to the manager. 

Tell him what kind of help you need. 

And he will see what sort of package 
we can arrange. 

In business, who you know has always 
been as important as what you know. 


<!» National Westminster Bank 

Simply there to help 
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WALL STREET + OVERSEAS MARKETS 


MONEY + EXCHANGES 




Advance slows : close above day’s low; Adequate credit 

V . m. Fni'niir nnrf 


r 
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BY OUR WALL STREET CORRESPONDENT 


NEW YORK, Oct. 5. 


f* 


Bank Bate 5% (Sept 2, 1971) *^7 Tins acainst by the close 

Credit was again in adequate flilt edged settlement «• B" mtc-hank market . 

supply in the Discount market it . ni"ht loins be^an the 

yesterday and the authorities did Calling was moderate and a rate nijit loans « 

not intervene, with bouses taking of 4} per cent was pa d for * J£ r ^d- . 

a fair amount of standby facilities, secured day-to-day loans in the P E J? at around sft? 

An excess of Exchequer disburse- morning, foiling in the afternoon time, but ciosin„ «n around w , 

merits over revenue payments was to around 4 per cent, but piCKinc ** |,u 


in the market’s favour. ,__and_ the up , £i h 5 1 ™“ rn,,,;; S !cu: W plao.^ j^' \ 

ntcr-hunK market n*.- 1 ' 


THE market's advance was inter- AMSTERDAM — an r. ./- , 

runted tav a eonsoiidatfn- ««=. A 11 Inter- advance. 


sion on Wail Street to-day end- offering in « Z. * lo r ai ' jermans eased sharply. Dutch Winterthur Bea 

ing with averages modesUy lower, headed by bSobSSm^ "“*** S"? a3 ^ USh u f? ver Foods 

Profit-taking and other selling y aoogovens. eased. South Afrt«n minines while snlzer ran 


Among Foreign stocks, In mainly easier Insurances, and Industrials easier, but Ship- 


™ » te !L *vL i? n S. tio . nal s were weaker on local Germans eased ° sharply. Dutch Winterthur Bearer firmed. Chemi- pings were well maintained. 


failed to dent values significantly. .Flotations firmed and Ship- 


eased. 

firmed. 


were very steady, VIENNA— Prices improved in 

South African minings while Snlzer rose in Engineerings, quiet trading. Brewery shares 


The Dow Jones Industrial Aver- PjttSswere maintained, except were mixed- 
age closed at 891.14, qflf 452, after Van 0nuncren - j BRUSSELS— Closed 

The local industrial sector was J 


Belgian and U.S. stocks State Bonds dosed 


easier. 


and Hutter nnd Scfaranz. 


below the In the Foreign sector, trading were unchanged, but 


coming 

“ low.' 
The 

was 


up from the session's 


quiet. With HeinekeiT Beer” weak! new account - Hoboken and Ebes were narrowly mixed, while. Ger : depressed. 


he Stanpors Industrial Index QCE-Van der Grinten completely ®^m e d 
off 15 cents— one-third of its wi P ed out yesterday's sharp loss. 


while Ge Lambert man and Dutch shares closed curE.-\tiAue.>— uncertain, w 
were well held. barely steady. a majority of smaller losses 


earlier loss, 
shares com 
yesterday. 

7 to 5. 

Numerous traders remained on 


iss. Volume 'oT'ljfiaw Banks 'w^ken^d " SoGna, GevaecL Solvay, Union GERMANY— Quietly lower on moderate trading. Bunneister and 

■om pared with 14.57S Funds were maintained an? I? flnniere ’ Wagon-Lits and Petrofina lack of buying interest Leading Vfam was maintained m active 
. Losses led gains by ™»cee and State &£\S> ™*2L*£S«** 5! ST^KHOLM-Malntained. 


mixed. 


can Petro fins firmed and Canadian ground. Stores also fell. 

p AR i C Dh . . . , Petrofina was about maintained were narrowly mixed. 

' e iL Slightly although quoted ex dividend. MILAN— Easier in Ught trading. 


the sidelines to gauge the extent easier in quiet tradine ThZlSSSl it c 

of the market reaction and await bv Pari«s mph-I *1?.?""® U.S. . 

Washington developments. The to the decide while Germans an d_ Dutch eased, hesitancy among operators. 


limited trading. 


HUVUiU wiiy\iUV. PUUmv^MtUlvl U I Uni I L U dU ilig. , ■ - 

stocks and Golds rose. There was a lack of interest and . “?™, e speculative stocks were 
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technical condition of the market men tTwe^""' JUSl : mo \e- Peugeot firmed in French Issues, "'closing prices^ were" ‘mainly at ESiSStiJS?* 45SE 


remains favourable over the near- m n° * echni ® al grounds. SWITZERLAND — Closed gen- day's lows. Exceptions were 

term, they said. Financials, eraily well maintained m quiet Burgo. Breda, Molini Certosa, 

Conjecture continued over 5??? fl®® dTndochine eased Further conditions. Swissair Bearer im- ItalpJ and Mediobanca. Vnlf a 

phase two of President Nixon’s Thom- proved after an easier opening. Montedison led the popular F°odstitfTs 

economic programme. Also in lOreaJ advanced Banks and Financials were in- issues section, Generali and Snia < fLn™+^ Se ?Lc f ?8 ti 

the background. House Speaker £**. ^uKs. but Val- decisive. Viscose were also well maintained, “ , t l oUo £?I na 

r-n-i in..- — m 1.. _ _^? rec m Metals dropped shamlv Jnvpna R*>nr**r and PC advanced Rawtoei closed lower, as did mcome-tax cuts. Morinaga Con- 

after 


Carl Albert said he expected a aftET^ I 'l® tals dropped sharply Jnvena Bearer and PC advanced Sastogi closed lower, as did fe . rinn »«, r __ 
final House vote to-morrow, on uf a drop in first- markedly on increased demand Alitalia, Cantoni, Ciga, ComiL £^?®“ ery * GUco d P a c 1036 ** 

the President's tax Bill, which p LMT feU hack in aCter yesterday's results and pro- F Insider. Glm, Monte Axniata and 
includes reinstatement of the OTCaiS ' 


7 per cent, investment tax credit 

House Ways and Coramit/ee 
Chairman Wilbur Mills told the 
House this restoration would act 
as a major stimulant for the 
economy. 

Glamour and blue chip shares 
finished mixed. Coming Glass 
fell 315; to 3220. Polar 
another SI J to S95. 


Tho ix ^ „ . , posed dividend increase. Jelmoli Magoetj MareUL °. n pr 9 fit ~ 

The Pinay Bond continued to was a bright spot in Stores. nSLA— Ranlr.« wore irrpmtlar teking. Toplshima Construction. 


of 1971 earnings. 


Indices 


NEW YORK 

DOW JONES AVERAGES 


33} 


attendance — recovered 
$102}. 

Swift was off nearly $2 to $39} 
in mixed meat packln; 
American Telephone 
advanced $3 to $45, traded 
actively. 

On the American Exchange, tbe 
index was off 0.01. There were 
401 issues down and 344 up. 

Cook Paint and Varnish gained 
$2* to ST9'4 on sharply higher 
earnings. 

Olla Industries, among the 
more active issues, was off $2 
to SS3. 


OTHER MARKETS 


Canada lower 


Prices moved moderately lower 
in light trading on Canadian 
Stock Markets yesterday. 

The Toronto Industrial Index 
lost 0.67 to 170.88. Golds fell 5.00 
to 161.21, the lowest level since 
December. 1970. Base Metals lost 
1.17 to 78.46, their lowest since 
August, 1965. Western Oils fell 
0.C7 to 23410. 

Shell Investment Warrants 
gained $1J to £12}- National 
Trust fell S1& to $27 and Asbestos 
Corp. SU to $27 j. 

The Montreal Industrial Index 
slipper 0.13 to 178.5s. Some issues 
showed sharp moves. Bombardier 
lost Si to 811' and International 
Nickel $; to $313. 
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.Trading 
CtlL wliimcrf 
« 000-a 

Oct. j 

5 .... 7L23 
4 J 7L11 

1 ...I 7LU7 
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aO TLIQ 
29 -..! 71.06 
28 ...; 7Lue 
27 70.99 

24 . J TO Jb 
23 _.{ 70 JO 

239.68 

237-56 

237^6 

237.18 

235.87 

243.01 
234.77 

237.01 
238.7 L 

391.14 

895.66 

E83.98 

887.19 

883^5 

884.42 

883.47 

889J1 

89L28 

UL96 

111.87 

110.91 

109^1 

lo aa 

109^8 

109.18 

109i« 

109^9 

UL3K| 

14,570 

13,400 

13.490 

8.680 

ILZbO 

10,220 

15.460 

13^50 

19711 ■ 
Blgb' 71-93 
. 1 l6/4i 

law J £8.82 

248-32 i 966^2 

|7/S) . (28/4) 
169.70 880.07 
■ 4/1) i {«/!) 

128.29 

<1&/1) 

loa.iB 

(27/9) 

II 1 1 

* All-tune high 99110 (9/2/M) 
t All-ome High 279.88 <7/2/69) 

4> Ail-time high IOL22 (20/4/65) 
t excluding bonds. 

IND. DIVIDEND VI ELD ox. 

Oct. 4 


3.53 

3.56 | 4.24 

N.Y. SE ALL COMMON INDEX 

UeC. <1 19*5-3* 

1971 ‘Tuea. Ainu. , Pri. Thun Wed. 

B7^fl49.75 B4.74 04.80 ' G4.E8 ' 04.33 54.08 
(38/4li (4/1) | | 


RISES AND FALLS 


Issues tmded 
1.899 


Up 

5TE 


□own 
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STANDARD AND POORS 
U5. STOCK INDICES 


Oct. 


-Industrials TCompositc* 


SCDL 


5 . 109.4' 

4 109.81 

1 109.37 

38 10S.7S 

29 10S.23 

Xt 10S.22 

27 107.S9 

High 115.84 

(25/4* 

LOW 99.73 

<4/1 > 

* 425 Industrials, t 423 Industrials. 30 
Utilities and 23 Rails. <1941=19.1 


1971 


1971 


99.11 
99.21 
98.83 
98^4 
97.90 
97S8 
97.62 
104.77 
<25/4 1 
SLla 
14/1 1 


STOCK AND BOND YIELDS 


SeptSO SepL22 Sept JO 
1070 

Indastrial dfv. yield 

pc 2.91 2J9 3.54 

Price-eamtoff ratio ... 17^48 17 J7 15^7 

Loug-tenn Gotl Bds. 


rielda pc 



&B8 

B.8S 

MOST ACTIVE STOCKS 



Change 


Shares 

"Inslng 

on 


traded 

price 

day 

Amer. Tel. and 

Tel 63.500 

— 

+1 

Insilco Corpn. - 

..... 150,900 

17! 

— i 

Sony Corpn- .... 

140.100 

17 

— | 

Equity Funding 

130.700 

S»I 

-'i 

Amer. Smelting 

...... 128,400 

19 

— j 

RCA Corpn. .... 


37 

— i 

Sou. Cal. Ed .. 

118.900 

291 


General Tire .. 

105,380 

27 

— j 

Goodyear 

102.7W 

321 


Bunk Kamo 
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TORONTO 



INDUSTRIAL INDEX 



Oct. 3 Oct. 4 

1971 High 

1971 Low 

170JS8 171.53 

185.74 (S/1) 

109.21 <29/9) 


Unchanged 
331 


MONTREAL 


i-jiO i ■ Tues. 

Mon. 

Fn. |Thuri' Wed. 

Xtw HIkIis 35 
.. Lou# 49 

61 

36 

46 1 3T ■ 18 

46 ! 4G i a 

AMERICAN SE ALL STOCKS 
AVERAGE 


Hlgbl Lin 


S6.09 22.72i 26-36 { 26.57 2&54 
<28/4)1 (4/J) I 1 

Volume .' 

mXTi) ! 3.530 | 4.290 j 4,030 


25.42J 2S.35 


5.940 2,120 


INDUSTRIAL INDEX 

Oct. 3 Oct. 4 1971 High 1971 Low 

173.55 17S.6S 1S8J9 <20/4/ 174.31 <29/ 9< 

COMBINED INDEX 

177.15 178.84 184.05 120/4) 172 J5 <22/21 


JOHANNESBURG 


Oct 3 Oct 4 
Industrials 172J 1B9J 


High Low 
212.4 165^ 

<9’4) <3/lt 

68.7 »J 68 J 
09/41 fLlfll 
O03S=1M1. Source: Hand Doily Mail. 


Golds - 


9.4 


OSLO— Banks were irregular S - urnsnuction, 

Oknmnra GumJ, Kmnagai Gnmi 
and WakacfaJku Construction regis- 
tered fails. 


AUSTRALIA 


MELBOURNE YIELD INDICES 


A* v > lent an 50. 
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Oit. 
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Uvs. 
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am. 

30 


On DlTldendt.. .. 
On Km-ninffB 


SJ7 
9 7/ 


5.77 

9.77 


5.77 
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SYDNEY ALL ORD. INDEX 

'UCL 5 | Urt. 1 ; hiKD bf7fi Utwl&n 


- - I 1 
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TOKYO 
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Rentatt lntfcs. t Base amended te 
January 2. un, tram December. 19SQ 
••Swiss Bank Cunwranoa Index turn 100 
December, 1988. fb) Basis 100 December 
29. 1967. te) Closed. <m! Base date 

amended (ram USB to IMS. (a) Adjusted 
now quoted on basis 1M3=1DS and no 
lesser 193S=1S0. (p) Bass data December 
29. tfiSB. fbbiRew index i ntrod uc ed By 
PUIS Bonne Osmndttoe basts 1B61— IH. 


Pharmaceuticals were also lower. 

JOHANNESBURG — ."\Iost sectors 
moved ahead in what dealers said 
was a new wave of interest 
Brokers estimated the volume may 
reach lm. shares after a 600.000 
daily average for the last two 
weeks. 

Gold issues were firm as were 
Financial Minings. KCV Plati- 
nums gained, while Messina in 
Coppers was higher. Industrials 
were quiet but moved ahead with 
the mark et 

AUSTRALIA — Mining shares 
weakened in very quiet trading. 
Oils showed a tendency to firm 
ahead of the Woodslde report and 
Industrials were mixed. 

Poseidon dropped 50 cents to 
$13.50, Queensland Mines 10 cents 
to $3.40. Kathleen Investments 
was down 5 cents to $2^0, Western 
Mining slipped 3 cents to $2.45. 
Robe River was 3 cents lower at 
82 cents and Laverton was mar , 
gin ally lower at 6 cents. 

Utah at $2.45 gained 5 cents, 
while CGFA at $5.10 and Great 
Boulder at $1.25 were steady. 

Woodside closed steady on 81.08. 
after early sales up to $1.20. The 
stock retreated following 'the oii 
report from the North Rankin 
well in Western Australia. Mid- 
Eastern Oil closed 2 cents higher 
at 80 cents, after sales at 82 cents. 

Beach gained 4 cents to 34 cents. 
Basin at 20 cents and AAP at 
95 cents were unchanged 

In Industrials, Bin* dropped 
10 cents to $11.90, Comalco rose 
5 cents to $2.68, and Herald was 
slightly lower at $3.55. 

Wonvald at $2.35, Peters at 
23 cents, F and T at 91 cents and 
EZ Industries at $2.50 were un- 
changed. 

Thiess lost 10 cents at $2.80 
from Sydney’s Friday close, in 
reaction to further reports of 
lessening Japanese interests in 
Australian coaL Bank New South 
Wales fell 6 cents at $5.50. 
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f Local authorities and booses seven-day notice, other seven-days fixed. " Wommal^ ipnorr irg" JW: 

tbrce-rcSs 7^1^ 4ni. ftSSearan-T^ per cent-, ami flra-ycars 79u-73 per M _■# l!5“ . *H? 


ram" tor i^bne 'Jw^. Wm ’raw 'for" Strath bank bUs 49»4iSu per ML. and,, for 
Approximate selling rate tor 1 -month Treasury bins 4 43-64tte-4WS2 per ent, tor .-month 4 4^^4t - Wt I . 

JZL h., n v hiUielhrlble tor rtMJiseoum at the Bank of England were tjma 


month 4 47-84tbs-4 U|g per ceu. Odd to three-months bank bUl s> eligible tor RMUscount 
tor sale In oUece at 4i wss cent, and one to three-month trade bills at S rani- 

Finance Heme Base Rate /published by the Finance Houses Assodatimi S_pcr cent- tram Oct. X. 
rale <for small «»pw| at 7 -days' notice) 3 per cent., and Base Rate for lending “ Per cent. 
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FOREIGN EXCHANGES 


EXCHANGES AND BULLION 
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Sterling continued to gain $42.42} (£17.040) in the afternoon, 
ground against the UB. dollar in Business was moderate and toe 
London inter-bank dealings clos- «]°stag _ quotation was iffewYork 
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Spread 


. . . $42.55. for a net loss Of 5 cents. MonCrsal.. 

ing at $2.4897-2.4899, its highest ^ mnn p gQijj coins, new sovereigns Amat'dam- 
since Its floating in August, gained 10 cents to $10.75-$10B5 tfirmweis-. 
against $2.4890-2.4893 on Monday, and old fell 2} cents to $12.80- 
Business was reported as moder- 512.90, while the 20-mark piece | 2xboa~. 
ate. Short-term Euro-dollar rates lost $} at $244-$25}. In Zurich, aiadrid — 
were unchanged but longer term gold ended at 542.35-S42.50, down Milan— , 
rates weakened. Short term 7} cents on the day. In Pans, the “»■*■ — 
Euro-sterling was a little firmer, 121-kilogramme gold bar was fixed 

with the 3-month pound up to at Frs.7,369 a kilogramme ($42.60 jokyo 

122£ cents premium. The dollar an ounce, down 17 cents at the Vianna 

showed little chance agains t financial franc exchange rate) at Zorich — 

- ,_!X r.i7 — a DwTORq R1 \ in _ — 
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many major currendes, but fell noon, and at Frs.7,355 ($42J>1) in one rate m vat * that 
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slightly against the German Mark, the afternoon. The one-kilogramme Lopdon ._ Trx 
while gaining ground in terms of ingot was fixed at Frs.7,360 ($42.54 * ai ffMiBat 
the French franc. an ounce). Turnover at the ° 
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the French franc. an' ounce). Turnover at a the 3"^^ 

Gold was fixed at S42B5 Bourse meeting was Frs^fim. cxxaxt i^gr x Bates swea tnlvm 
(£17.018) an ounce in London in Hong Kong lowered gold 5 U.S. merdai franc, dating fiBindai frzai 
the morning but recovered to cents an ounce to $43BL 
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EURO-CURRENCY INTEREST RATES O 
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FORWARD RATES 
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One month i Three moaUn 
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Montreal.. 
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Lomer-term Eurodollar deposk rates were" quoted nominally as faHowsr two- Copenh'n. 
yean 73-8 per ocot, three-years 7W* per cent, four-years 84-81 per cent., and fire- Frankfort il 2 m- di«. 


yean 81-81 per cenL W£j! oa "' , “ 

The tollowtoa no minal rates were emoted for London dollar certificates of deposit: Mtlaa^. 
one-month 69 j&-67k per cenL. three-months 75u-73is per cent, six-months 7M1 par ■ 

cenL. one-year 57 b-75u per cenL S*™---— 

O Rates are in some cases nominal. BCOakhlm 

j Short-term rates are can for Sterling, DA dollars and rtmaitiaw dollars, amt 
two-days’ notice for Gnflders, Marks and Swiss francs. . 
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OVERSEAS SHARE INFORMATION 


Investment $ Premium 
(based on $2.40 per £1) 
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18sg 
345a 


Merck. | 

Merrill Lyndu..., 

J1Q1I- : 

Minn. HinAAtig.l 

Multil OIU ! 

Monsanto...™.... - 

Motorola 

Murphy Oil : 

Naira Chemical..., 

Kahtsco 

National Can. I 

Natl. Cash I I 
-Nat. D 1st Lien.... 
Natinnal Lend..,..: 
A'aL Service lad ' 

Nuikmxl SteeL 

Xatonuu | 

Mepcuno Meter.. J 
New Knglftnrt Tell 
Niagara Share.-.. ‘ 


1121a 

34 

211 * 

125** 

49*a 

51*8 

771* 

321- 

52*, 

515b 

23*e 

33 

15U 

161* 

27 

41 

8I*a 

155a 

33lg 

153a 


; 112 
- 34i» 
' 211 - 
lB5*a 

; 49 

1 507e 
: 77 
32*. 
53Sg 

i 5 la < 

24 

1 345g 
151* 
I 16*g 
267 8 
I 401- 
: 8212 

; 16 
i 335a 
I 1512 


N.AinerRoekvell: 
Nth went Airline., 
Occidental Ferrell 
OffUvy Mather... 1 

Olio I 

Oils tile valor 

Owen Corn big 
Owens- nilnnis ... 
Wfi Industries..- 
PacCiMiat Pm\i, . 
PauAm World .Vir 
I’arkuT Hanntlin.. 

Reniiio - -7. C. ' 

I’ennndl Culled- 

reofrltn Drug 

tVfn»lfo 

Fer-amon ' 

Perkin. Klmcr | 


27*a 

Is” 

36U 
21i s 
401- 
52*4 
63 
43*4 
37g 
10*4 
41ia 
691; 
26lg 
25 lg 
651* 
t3la 
52 1 3 


32ig 
15 
371* 
207 S 
411 0 
52 1* 
531* 
441- 
3** 
105g 
411j 

7D*a 

26*8 

26ia 

65 

tSig 

S2*a 


Pet : 

Pfizer I 

Plielp* Dodge..... 

Philip Morris 

PliUlipa Petrol'ml 

Pillsbury 

Pitney Bowes_... 

Pittsi oil 


PLnscy Ltd ADRj 


Polaroid 
Procter Gamble..) 

Pullman ! 

Fun-i i 

Quaker Oats. I 

RCA 1 

Itaytliran— 

Republic StecL. ... 

KevluQ I 

Reynolds .Metal-.. 
Deyuulds UJ Ind. 


44*8 ' 

39ig ; 
35t| 
655a j 
31>4 
505a 
23*4 
407a ' 
2t a . 
96 

711- > 

52*4 ' 

164: j 

44 

37 

36*4 

24U 

655a 

17i a 

59Ss 


441- 

39U 

36lg 

65U 

31 

501- 

24i 2 

41*a 

21* 

96h 

72 

52*« 

16i; 

447g 

37lg 

37 

2478 

6s; a 

177 8 

S95g 


Hlrh-MerteU • 

Hoan deleft ion r. 

Rohm 1 Haas 1 

Koj'al 1 hitch 1 

Uuutf TdgS ; 

Safeway Stores.. .1 
SL Joe Minerals.; 
St, Regie PkpK..| 

Saxon lnd .J 

Schlitz Brewing.., 
Schiumberger^... 

Scott Patter. 

Svurill Mfg... 

Seario IG.U.t j 

Seam Roebuck—.; 

Sedco [ 

Shell Oil....- 

Shell Tmiuport...[ 


6813 
Sag 
1031s 
38 lg 
21*4 
34** 
22 
53*8 
21 
96 is 
1341a 
19 
47*8 
66l 2 
94 1* 
405s 
44*, 
34*4 


68l- 

6*t 

1041* 

• 38*4 
22 
337b 
: Z2U 
33*8 
! ZQJg 
. 95*i 
: 1541s 
I 19W 

1 471* 

I S7i B 

93is 
I 40Sg 
; 43*8 
36 


Signal — \ 

Signmle 

Simplicity Pat....| 

Siucpr 

Skull v OII 

Smith Kliue ! 

Solltron j 

Miuthdoe-n > 

S|W«y Hiiteh 

Sp&rr* Rand ; 

Squibb ! 

Standanl Brandri 

Si (L Oil California; 

Sid. Oil Indiana.! 
Stand. Oil yj„.. 
Stand. QU Ohio..! 


Staulf Chemical . 


16Lfl 

49 l a 
135 
681* 
45 '2 
65 1 B 
11 
41*4 
40*a 
27 
7912 
435a 
55*i 
65*4 
721 b 
865a 
43*4 


r 16*4 

I 49ag 
; 134** 

! 69 
• 46l« 

1 56 lg 
. 11 
I 411s 
: 40V* 

, 2658 

805s 
43*e 
55*4 
65*4 
73 >* 
864 
43*e 


Stock 


Ort- 

5 


Oct. 

4 


Sterling Drnga... 

Studebaker. 

Sun Oil 

SandatEeod ..... 

Swift 

Syntex 

TJLW «... 

Technicolor ; 

Tektronix 

Teledyne. 

Teles 

Tenncoo 

Texaco 

Texan GulTSulph 

Tessa Instm 

time...- 

Time* Mirror 

T imken .... 

Trane 

Tranaameriai ... 
Trans. World Alrl 

Traveler* ! 

20th Cent. Fox^.j 

VAL. 

U3M 

UAJfCO 

Unilever Ltd...... 

C oiler er 
Cnion CarMde.... 

Cntoo Oil Calil.. 

L'niroyal 

United Aircraft... 
United Brands.... 
US. Freight...... 

U^i. Gypsum 

l ; .S. Shoe. 

UJS. Smelt. Kef... 

Ujj. SteeL I 

Unlrenal OiL | 

Uarverelty CJornpj 

Utah Coo s— • 

Walgreen 

Warner-Lambert 
Wells Fargo....... 

Wwuingh'BeElee. 

Westraeo. 

Weyerhaeuser.... 

U’birlpnl 

White Coos. I nd. 

Will Ktwc..._ 

Wools unh 

Xerox. 

Zapata -Norn ess... I 
Zenith Radio | 


46 

521- 

57 

267g 

39*, 

681* 

35 

14*8 

34i< 

21tg 

127 a 

24*4 

31*4 

14*4 

107*8 

581* 

467a 

42*8 

70ls 

15*4 

305g 

36ig 

958 

405s 

14ia 

261- 

311* 

32 

43** 

331* 

2118 

SOI: 

1258 

285e 

701* 

E5ia 

233* 

30U 

5l«a 

ill; 

n* 

411* 

9512 

187 a 

SOlg 

95 

25i a 

401a 

50*« 

II6I2 

32*a 

48*8 


457 8 

82 

66Bs 

26ig 

415s 
685a 
35*a 
13*a 
34** 
21 
135g 
2470 
32 
143* 
1061- 
67** 
47 
42** 
691a 
'18*4 
3014 
36Sa 
9*4 
40* 4 
141- 
26 l B 

31 i a 

32 la 
43ig 

j 33 i, 

I S 11 * 

31 

1258 

29 

71 

: 25i 2 
i 23*4 
1 301* 

I 147a 

I 23*e 
! 701* 
Ml* 
i 75*8 
! 40 
1 967g 

; 187a 

! U" 

26*4 

40J* 

50 

116I B 
32>8 
! 48 <a 


PUBLIC UTILITIES 


Allegbeny Pmran 
Amcr_Elro.Pt)w'ri 
Amer. .Nil. Gaa_. 
Amer. TeL £ TeL 
Balt. Gaa Live.— | 

Brascan 

Central S.W. ...... 

Columbia Gas...... 

Crun'wTthKdiw'nl 
Con. Edison \.y 7; 
Consol Nat. Gaa..i 
Con Burners Power! 
Cuhtinental Tele. 
Detroit Eitlson ... 
El Paso Nat. Gaa| 
Fli.wlda Power... 
Oen. Pnblio Utll.i 
Greyhound ...... 


23lg 
27i E 
374 
46 
3Ha 
18 
4312 
335g 
3612 
25 
B8I2 
30 
21 
195s 
167g 
43 
23 i B 
235a 


23i 8 

27*e 

37 

^41g 

311* 

18l 0 

43 lg 

33i B 

36V? 

26 

S8Ja 

301g 

i07 a 

195a 

16*4 

43»« 

23 

LOb 3 


Inml Utilities.... 
Lon,: Ifland Lrg.: 
New England HI.. 
Niagara Mohawk| 
North Nat. Gas... 
Mhn. States P«r: 

Ohio Edison ! 

Pacific Gaa. | 

Pae. UgbtingCo.- 
Phc. Pwr. i. IA — . 
Penn Bower A Lt.' 

People'* Gaa. 1 

Philadel ph iaElec : 
Potomac Klee..... 
Pub. Sent. Klee..! 
Southern Cal. Bd. 

Southern | 

Sthn. Nat. Gas...: 
Texas Utilldea...! 

PoireJ Corp. : 

Util i 

Virginia Eler..... 1 
Western Union. .. 
Wisamsin Elec... I 


35*4 1 
22*4 I 
23*8 

16 i 

45J B 1 
25l a 
237a 
30ig 
241s 
23 
231* 
3214 
2Us 
143, 
261, I 
29T fl l 
£1 | 
44*g ' 
57Sa I 
8 la ! 
20S, 
19 
iSt, 
i2S* 


36U 

227 b 

23 

16i a 

45sa 

25*a 

23jq 

20Sb 

23** 

k3*a 

23*e 

32*4 

21*8 

14*1 

E6I4 
301* 
21*8 
1412 
67 la 
6 la 
£0*4 
185a 
43i 2 
U2i e 


TRUSTS. BANKS & BONDS 


America Express: 
.kmer. S-A- Inv .1 
Bank America CP. 
Ban Lem Te. A - .*- 
Chase Manhattan 
Chemical BIlA'Yi 
C hile 3® 1935 j 


118l z I 117 1. 
•1*2 1 414 

Ol6g 61*4 
h41g I t41j 
hllo i 611, 
S4*, ; 56 
t47aa 1 1474 


Stock 


Oet. 

5 


Oct. 

4 


68*4 

37 

331* 

32*4 

684 


Croeber Nat-C-P-! 325s 
Dividend Sliarea.! f3.76 
1st Nat. Boston... 
Fit.Nat.Ciry Opn 
Mtra. Hanover. 

Marine Midland. 

Morgan J. P.. ...... 

Northwest Banco) 355s 

Peru 3* 10W t&4 

Tri-i^KJtdnental... 2B*a 

113. Bancorp I 32 

UJ}. 90 day bills.. 4.64% 
D.S.Treasi/a^i 96*4 
D.S.Treaa.fl% ifl6o{ 82lg 
ir«.Tre«4i^S/8d 87 

Western Bancorp! 327a 

World- wide Seca.| 40*: 


32lj 
3.77 
694 
37lg 
33lg 
32*8 
673« 
353g 
163 
28|e 
311* 
4.44* 
,96*4 
1821* 
! 187 
1 32Sb 
! 4Q6a 


TORONTO 


Stork 


. Clct. 

6 


BP Oill Gas.....; 

Bovin I 

Calgary Power-.' 
Can. hnper OIL..; 
Caaaiar .Vabratos. 


Central ’del Bln.. I 
Chieftain Dev.... 


Comlnco 

Consumer Gas.... 
Denison Mines... 
Din. Seagrams... 

Dome Alinra- 1 

Dome Petroleum I 
Falcoob'jfe Nick’ll 
Fred Motor Oam. I 
G lantTeli' wknlfej 
Gt. I 'lain Der.._.' 
OiiJIOU 


Oct. 

4 


Hollinger „i 

Home Oil ‘A’ 1 


Hudson Bay line 
lOU&Gasi 


H'dmoBO. 

I.A.C 

imperial Oil 

Indal Canada. 1 

lfllm d|Nii.6>i..., 
Lsor’nt FlmCpn ■ 
Lob la „ Cnm."B" 
SUasey-Fu rgtunn 
McIntyre Porpoe 

Jl'Orf Corpn. 

UTA lnuServtaes 
Norsmfa Mines.... 
N’lhemAGeuGiu,, 
N umaeOll A Gas 
Pacific Petroleum I 

Patino 1 

I*laoa Gas A OtL.i 
Placer Dev’ ktpmti 
Poa-erCorpcantn ’ - 
Banger Oil Coda 
Bto Aleom. 

Shell Canada. 

Shenrlt G. Mines. 
Steep Bocfc Iron.. 
Teuco Canada.. .. 
Toronto Dom.Bk. 
Trans L'-anPlpeJjn] 
Trans. Mount OiL: 

Union Gas. 

United CorpUL'B' 
Weet CnaKTraraU 
Weston Geo. 


6.85 

X.80 

24*4 

41*4 

I85g 

16*8 

7.50 

21U 

19*4 

21*4 

5414 

62 U 
371* 
83 ; 

88** 
7.80 | 
t33 ; 

25** 
351* 
35 

20l S ) 
4514 
19 
30ia 
»B*b 1 
IV* ! 
S7 B J 
5*4 nl| 
IU4 ' 
701- ! 
35 

73.80 
287 b 
14ta 
12*4 
34 
171* 
1.19 
25 lg 
5I S 
12** 
145g 

351a 

14U 

2.06 

33** 

25*4 

336a 

M2 

J4ig 

131- 

245b 

16 


6.70 

1.80 

25 

411- 

185b 

16i B 

7.3Q 

21 ta 
19*4 
22 
54 le 
63 
37Ge 
83 
886b 
78.00 
t33 
2512 

55*4 

34*4 

201a 

45ia 

18*4 

30*b 

814 

11*4 

87g 

5ia 

lUa 

71 

33 

73.80 

29 

141a 

12*4 

34*8 

18 

1.16 

261 S 

5.25 

11*4 

146a 

34Sb 

14 

2.10 

336a 

25*4 

35*4 

21*4 

Z4<e 

13*4 

241g 

16 


MONTREAL 


Stuck | Y- ! Of 


Ahlttt-I Paper j 5kg 

AlcanAi it minium 17 
Alumna Steel. I2*a 

Aabeatoa 

Bank et Montreall 
Bankof Nov. Scot. 

Bell Telephone... 

Borater Paper - ' {3.70 

Brancan lBl* 

Brin co ! GI4 j 

Canada Cement. J 421* 
Can. Breweries... I 66g 
Can.Itnp.BkComi 23 
I'm Indusreios I Vt 


27W 
16 i e 
28 ig 

4436 


Can. Industries^! 11 
Can. PBrlfio Rly„ 13Ss j 
Com. Batharst...; 6.42 
Dominion Bridge 1 23lg 

Donitar ! 101* 

DupoiU. ; 167a | 

Hawker 5 Id. Can. ( 72. 3U 
Hudson's Bay,,,, 

|mas«. 

Iniemat'l Nlekell 


Int’pr'vPlpeLinri k7i* 


Mf'ntUl'nBioedei: 

Price 

Hayal Bk.d Cm. 1 
Roynl Truac...., n , 
dimpoon. 

Steel of Canada.. 

Triam. 

Walker Hiram.... 
oAttsd. • AssentecL 
Traded, a New stuck. 


175a I 
18*8 ; 
31*6 


S25a 
67 8 
£67 8 
35*4 , 
20*a | 

231s 

1-85 

36** 


S3* 

173a 

litis 

29 

16*» 

284 

446a 

t3.30 

183a 

5i a 

42 

63s 

23 ia 
1 U2 
157b 

J 1 * 

23 lj 

106a 

16lg 

72.25 

177 B 

iei 2 

32 

275a 

231* 

6*4 

271* 

3612 

201* 

235g 

1.80 

36*4 

tea. 


GERMANY 


Out. 6 


I’ru.-e 

Dm 






6%Fet1.Luen 1 1977)| 91*4 -V <( 

A. K.G. Dm. (50)...; 150.1-2 

AlllaruVraDuibOi 381 i-2 
.Viull\6U(Uiii50); 141 1 

B. M.W.1 DroSO) . 1 164 —8 
Bad<AmUniDtu50il 7130.7—1.31 22 

Ba.ver<DmftJI , 128.7.-1.3 '* 

Bay Hypo*ti Dmbol 350 1 — 6 
BayVereb'kDm&Dj 300 '-4 
Com mere l>nk i>&0| 223 '—1.5 
UontGumml(D60)! 7100 1 — 4 
Daimler (l>ro50)..j 338 —5 


Degu 


(DmSOk. 


Demag. <Um60)... 7173 


Deutaub Uk Dm 
Drcadn'rBk 
Oyk'rTmi Dm! 
Gels'nkB'rgD 
Ghi'Ktoft (DmfiO).. 
G't chITn 'g iDmbO) 1SL 
Hapag Lloyd B0... £100 
Harpener(Dml£0) *7278 
Hoechat (Dm 50)... *144 


304 -3.5 
267.5, — 4 
275 j — 3 
94 1-0.5; 
7230 1+7 
151.6—1.9 


6.5 
5.3 

1.5 


3.7 


Hoeaeh (Dm 60)... 
I.OJiuten 
Karacadt {Dm50)..| 
Kauftmf (Dm60)... 
Klorirner 1 Dm 100) 
KIcvk(H.)(Dm 50i. 

Krira Maftel D10« 7715 
Krupp I Dm 100t_... j 138 
Kiuudenkr (DuiSOij 

Linde (.DmSO). 

Dinenbrau 

L n f rh ansa (50).... 
M-AJV.rDm60V... 

M ’e» uianui’Dni 100| 

MetaJJgeslDmBO). 

Mooch i<ek(Dm50j 

Meck’rman ( Dm50j 

Preuasag (DmlOO) 

Rheinatahi DniiOU 

RbWest El(Dm60i 

tTzdetTrth DiuHX) 

Sobering (Dm 50l 

SrliiilthieatDmhO) 

Siemens (Dm 50). 

Sudmeker ( D m50) 

Thy'n HteiDmBO) 

Vereinsbk (DmSOi 

Vnlksing'n Dm50 

WlatcrahallDin50{ 

Ziesaikon (Dm 50) 


\-4.5 

—2.1 


59 i-1 

3.05 ; 

7329 4 

242 j— 3 

114 

120.1-1.9 


16 

18 

18 

14 

12 j 

S! 

9 ' 
20 1 
i ii2 : 


2.9 

3.3 
3^ 
6.0 

2.3 

3.4 

4.6 

3.0 
3.4 

2.6 

4.2 

5.6 

4.6 

5.0 

3.2 


PARIS 


Oc<. 6 


Prices 

Fra. 


Ken tea 3ipc 196SL. 
Air Iaquide. 
Aqnitainjc. ........... 

Buquelnd-Chlne; 


170.5; 

362 

591 

274 

146 


+ or j Div. 
— I Prs. 


+ 0.3 

MB 

+ 3 
-6 


8.5 


+ 8 
385 —2 
231. 5; 4-0.5 

2,900 

63.5j— 0.3 
171 1—1 
144 1-8 

315 1 

397 1 + 4 
96.&-1 
119 < + 0.5 
71 


-3.6 

-0.6 


175 
134 
438 

385 . _ 
197.5! — 0.8 
Oixrt r* a a 


260.5—3.5 
66 -1 
7270 ;—3 
137.61-1.5 ! 18*1 
121 I— 6 < 19.8| 
185 4-0.0! 20 


20 

20 

12 

16 

16.1 

10 

20 

17 
20 

5 

18 
12 

19 
<16 

6 
7 
5 

16 

10 

420 

20 
16 
18 
14 
18 


3.0 

4.2 

6.3 

6.7 
2.2 

7.2 
2.6 

3.7 
0.7 

4.0 

5.3 

8.3 

3.1 
1.9 
3.1 


2.3 
2.6 
4.0 

3.5 
10.6 

3.3 

6.6 
7.8 

5.4 


AMSTERDAM 


Oct. 6 


Prlre 1 + or j Dir. jYId. 
FIs. | — 


■VK7.0 (FL2Q) 

Algemenn Bb.A'eil 
.Must. MiH.(F.120i 
Tan Berkel’s Fat. 
Bijcnlmrf (FlsSO). 
BokaWesmiiPHO) 
Blaevler(Fl^O).... 
Gist-I 
Hambro Intl(FE0)| 
Hefin(Al’btllFI.2 
Heine kona - (FI JJSjj 
Holland Fund 1 


68.7 

257- 


3-5 1 20 
1.5 1 17 


64.8—1.1 

17 

184 

J + 1 

14 

82. 

l! 

18 

87. 

ii + 0.3 

145 

370 

- 5 

22V 

55 

r l 

22 

86 

1 

>3 

161 

:-s 

ssa 

239^1; — 3.3 

14 

503 

1+1 

25.2D 


6.9 

6.6 

6.2 

7.6 

4.3 
6.2 
1^ 
4.0 
1.8 

5.7 

1.4 
4^2 


Hooguren (F180)_| 
U 1 ate.Doug’ls w -- 


63 1—1.7 } 20 | 63 


Inter Muller (F20>| 
A'srvlen Che iFlO). 
Ji&Jte d ln*V 
SW.MliL Bfe/FbOi 

XKFO m-50) 

xynjrT.CaHr .. .. 

OL'E fFl 20) 

Van Ommereu.... 

Philips l FI 10) j 

Klin SclMld 

Hnhecu (Pls^Oi.... 
itnllnra iFla^O)... 

RnyalDuteb(F]JD| 
TnfrypCapHig8($I 
Unilever (Fla^O.Vj 
UriUra (Tfau50).... 
Taleurop 


CSL2.5’, — 0.<V I 



241 | — 2.5 . «20 I 8.1 
34.7|-0.4 1 17 ! 4.9 
175 i + 1 1 il4|8.0 

226.6i I 23 jj 5.X 

153.5 -0.5 i 5 i U 
129.5|— 1.5 36; 1 5.6 
rss 18.81-0.2 — 
109.81-1.5 27.1 
120.6+0.41 9.2| 
67.6J+0.2 | 3.50 


6.0 

4.2 

5.3 


moo! 

Charter Co ns- [ 

L'hargeur^ Reunis) 
C intents Lafarge.. 

Citroen. 

Cl* Pr. Pctrole.... 
tie Gem d'Elevt.. 
C-o’pagnied i*Xord 
Cons.tlohlFld(2&p 
Credit Fonder — 
Do Beers Df. (25p) 
Deimlxx X4>ngmry._ 

Dunlop - 

Essie SUndsrd... 
GaL Lafayette .... 

Le Nickel- 

L'Oreal 

Machines Bull-. . 
Mir helm “B". 

Paribas — 

Peehlney i 

Peugeot iFrs. 70).; 
Printemps...... 

Redoute-.-.... 

Hliooe Poulenc-.. 


E.TJZ. )25p) 

utfb FL2& 


RcryalDutf 
Saint Gobain..... 
She IK Bearer H25pt| 
*f. Nat. d'lnv... 

Suez 

Thompson — CTS.I 
ThomsonHoiutonl 
Ugine Kuhlmenn 
Union Dsp. (6^c)_| 

Urinnr. 

W end el Sidelor.- 


25.91+0.2 
199.5; — 2 
191.3—0.7 
t 85.3 -0.6 
207.9 —0.6 

407 

45. j— 0.5 
84.73 +aB5 
367 +2^ 


3.5 

KLS3! 

13.84) 

9i^ 

7.39i 

!8l.69| 

lj/32 

•9J9 

10.0a 


26.6, + 1 
i [—1.6 


135 

80 I— 

151.51— 1.5 
13a6|+3 
139 +4 

L65M + 12 

73.1 

1.126+2 [16-34, 
220 | -J 9.87 


6.60 

15.28 

2-50 

*29-2 

17.04 

1/280 

7-95 

3.41 

4.54 


6.53 

IB.1B 


146-9 — 1.1 

247 - 

143 -0.5 
376 —8 
172.51—2.2 
26.48: — 0.75! 


9.09] 

7.05, 

1.90 

9.05 

9.66] 


214.11-0.1 
131.7;— 0.1 



18.65| 

96 

59.51 


17361! 


Tid 


2.0 

2.8 


2.3 

3.3 

5.1 

2.1 
4.1 

4.5 

5.6 


6.38; 4J8 
q 69 t 4.1 
WMJI 4.4 
11-51 4.1 


2.84 

4^4 

10.23 

el92 

6^2 

7.9ffl 


3.1 
4.6 
6.3 
6.0 

7.1 
12.7 


BRUSSELS 


Oct. 5 


Dette Unifee.._.. 

A.C.B.C 

ArUxL 14.160 

Banque de Brux- .12,600 

Beige A//>te ! 312 

Cimeataries Brlq. 1,936 
CoekerU Ougree.... 1,040 

EJB.E.S 13.615 

Sspereuce Long...jl.500 


(ilaraStRuei.ii <4.240 

4,. 


Hoboken [4.300 

InoomlDn <2.000 

Interrain. 1 1,930 

Kretlietlonk 15,810 

Ia Royal Beige. _ [4,610 
Lambert L'inU.... 1 1,800 


Petrofuia 

PbotoGeraert ..... 

Pietrs FrankL-.— 

Sac. Generale..,.- 
Sne. Gen. Banque 2,970 

So l firm ; 

Solvay ‘A' 

Union CUlm'qD! . 

Cn. Min. (1/lOtbl. 
Vlellle, Moutagne * 
Wagon Lita— 



SWITZERLAND 


* Oet. & 


Price 

Fra. 


1.99Q) 


+ or 


Alois. Bearer 

Bally Holding— ..i tl.lSOj+lO 
Broun Boveri ‘.Vi 1,00ft +5 
CIBA.GBIGYJ1J 
Do. Do. Mr. Parti 
Do. Do. Keg. I 

Credit fiuis.se [ 

Fischer A eler ; 


2,671. 
2,310f+10 


1.426i + 15 
,48© 


OSLO 


Oct. 6 


| Price 
Kroner 


AtnWllnjeKrldOl 1160 
Berjr'nsPri vKrIOOJ jlI4 
BergJ)einpJ£r106| 4128 
BorregaanlKr.lOOj ill8 
BruWE»rtlKt55tf 2.0001 
Cbrin tipigerKrlOQ) 4342.5' 
Credlthaak KrlOO; }132 [ 
Hslfonn KrlOOOl 2.300 


El kern Aft Kr 601 $235 
irMXW 1115 


+ or |Dlr. 
Kr. 


+ 0.E 
+ 100| 
-2.5 
-1 


Yld. 


I2bl 7.8 


; 1 


FoUum Kr— . . 

Hafalmid KrlOffi {230 
Kiiamns Krlooj $685 
HreiiilioiaseKrlOO 4140 
XnndtHyriViKrlSOj ♦ 1.0561-45 
Orkla GrubrKrlOa 1920 —10 
5tnreliranil KrlOOj $227.61—2.5! 


[200 

-3 ••• 83 

6 
8 

r-5 ,hlOO : 
10 


10.81 

12 

a 


7.0 

5jb 

6.8 

2.5 

3.5 
6.8 

8.0 
3^ 

5.2 
3.5 
14.6 

7.1 

1.1 

2.3 
3.5 


3 

. ... 1.2Q0j+ 10 

Pousa tX.P.V.V ' 101.H I 

G r'pdM'gJ elPlUO: l.O4O[+30 | 
Hoffm’n OhuusJ 
LandisiGy [FZOOjj 
timra ......... 

A'eulo Bearer 

Do. B 

fiandoz (PJBO) | 

fiaurer (Arlum)..,. 
fioc. Inter. Pirelli 
SwlBsair(BR t F350| 


Dlv. 

£ 


18 

10 

10 

22 

22 

22 

16 

*12 

2.40( 

12 


Vld. 

% 


Suisa Bank Corp.) 
Un. Banfcof fiwiti 
Zorich Imnranra 


179.0001- 

1.420 - 

l.BSOUlO 

2.97 its 

1,740* + 10 

3,990 J 

1.400 +30 

T214 

520 +10 
3,580 +IO 
3,960*— 20 
4.1001—50 


now 

12 

9 

■0S-3 

(nSS-S 

28 

50 

12 

8.ft 

16 

20 

33 


4.5 

4.5 

5.0 
0.9 
0.9 

1.6 

2.3 

6.0 

2.4 
■1.1 
5.9 

1.7 
2J3 
2J3 

3.8 

1.7 

3.6 

5.6 

5.8 

2.5 

2.8 
4.0 


VIENNA 


Oct. 6 


Priw 

% 


+ or 


Creditanstalt 

Parimoraer— 

fie tecta— 

fiemperlt ........ 

bteyr Daimler P. 
Veit Magneslt-... 


253 

319 - I...... 

811 ; 

291 i-r2 

204 

278 * 


Die. 'Tid. 


10 

10 

45 

a 

9 

«12 


3D 

3.1 

5.6 

3.1 

4-4 

4.3 


MILAN 


Oct. 5 


Price 

Lira 


Alitalia Prfv. 
AMML 


UaHtogi 

Breda 


Bargo,. 


Dan tool... 
CIGA. 


CuonrlnL. 


Fiat. 


Do, Pdr. 
Fl* I *idre. „ 
Gao-lmo fi 

Ganiwmli 

Invest “B"-, 
UalaunentL. 



ItsJaldar. 


MareLU JBraota— 

Uedlobaam— 

Mn nrt sdoriPrivZ 

ahMUacuinl Rdla 
Moca 


SiS“ 4 g2±: 

Bwill fi-p jL 
“■on. A’dtica Sic. 



avhnppo^-.^. 


9,800-135 
775 + 1 
2 225—75 
S 490 + 1001 
8 200 + 300^ 


Uli v. 
lira 


60 

bS 1 

165; 

315 


is: 

J6 


8.5 

3.9 


AUSTRALIA 


Oct 5 


10.000 -270 320) a 


100 

300 


210 , 
120 
120 
37i|10. 
20 
460 


148 

600 

b9 


360 

36 

1.100! 

120 


85 

105 

110 

600 

a 


150 

155 


6. 

2.4 


7. 


1.6 

4.9 


4.9 

55 


6.5 

LU 


3.1 


3.8 

5.7 


TOKYO 


Oct. 6 . 


Aaatd CHms . 
Omaoa 


ObtrimBIaB Rawer 
Fuji Photo Film.. 
HKach 


Howto Motor, ... 
U. lurf> (Tcading)* 
Japm Air lines— 
Kansal Klect.l'wr 

SIM. 

MitauUahi Heavy) 
Milan htahl dtmiL 
Milam A On 

MI&mIwM 
61 

a h l aei do, 


PHoe 

Xen 


fiony— 

lalaoo 


laKada Qhamlral. 
taijta 


ifetto Marina— 
Tokyo BtootPwr. 
XoiBift, 
losy. 


-loyota Motor— —1 


Soors 


+ or 


! — 2 
+2 
[-2 


+ 1 


Div. 

% 


+29 

-3 

—3 


— 6 
+2 
— 1 
+.X 
-3 


14 

15 
10 

16 
12 
18 
12 

8 

10 

20 

12 

13 

14 
18 
16 
25 
30 
11 
17 
IK 
11 
10 

, 12 
! 15. 
16 


ltd. 


4*7 

4.7 
64 

1.8 
6.1 
4 7 

4.3 
2.b 

6.4 

2.3 
7J 
5J 
4.9 
2.2 
+.4 

1.4 
0-fi 
1.7 
4.0 
b.6 

I 5 

6.4 
1U.0 

8.2 

2.3 


Wtt*o Secncttlae. 
'Osaka K x rtuua o. 


STOCKHOLM 


Od. & 


Alfa Laval -B"._ 



Cellnloaa 


Mectrolnx “B"... 
kricaoon’B’fKrJpoj 

Fageraw. 

tfraOL— . 


MoOohDomajo’B 1 


aJ£-F. “B" 

^andvikeo, 

fikswL'JUenJtan.— 

XandatidtBUrtbol 

Udd^tkOlm mmmmmi 

v Mvo OidO)^. 


Prion 

Kroner 


t+« 


207 

227 

■199 

103 

HO 

1.41. 

85 

136 

262 

89 

160 

187 

200 

107 

375 

292 

190 

120 

70- 

196 


r~l 


+2 
+ 1 


+1 


Div. 


Kr. 


9 

10 

5 

a5 

8 

10 

8 

a 


YiX 


4.4 

4.3 

2.B 

8J2 

10.6 

7.1 

94 

5.9 


8.5! K.1 
6 ; 5.6 


+3 
+ 1 
+2 


ia| 5.3 
s 4.2 
6 8.6 
+ 2.0 


COPENHAGEN 


Ocs. 5 

Friro 

% 

+ or 

Div. 

% 

Buntudflia- A W._ 

64 



Dun LonAtnmihk 

1371* 



DMuProvinnhsnk. 

1485* 


10 

OrnkSukknofah,.— 

2241g 


15 

finperfos A/fl 

1031* 

— 1 

12 

Ess* Asntki HUL. 

187 


16 

Pnyitffainbtn _ L 

15 Us 


11 

For. Brycchir 

268l 2 

+ 3* 

16 

For. Dsmpsldh ... 

79 is 

—I4 

A 

For. Fuiilrtohrik .. 

1*61* 

— 1 

10. 

Ul-NmstMraHkL. 

1251-1 


10 

Ksbri... 

1671* 

+ 1* 

10 


265 


16 

Prtvntfciralc 

1401* 


10 


Kill! 

% 


7.3 

6.9 

6.7 

6J 

as 

7.3 

5J> 

76 

7.3 

8.1 

6.0 

6.0 

6.7 


NOTES; Belfilafl dividends are shown 
after withholding rev 
4* P 500 damns, unless otherwise stated. 
BYen 50 denom, unless otherwise stated., 
a Florins, b ScfaUlinss. cOuus, d Divi- 


dend after pend toe rights and/or gcrin £31 TJmlac div. p Net. * Div. nsl vleid 
lane. « Per share. J Francs. 9 Grew exclude special payment- t Indicated div. 
dtv. %. h Assumed airWeml after scrip (/Merger ' pending. ^Aekod. t EJd. 
and/or rights Issues. It Alter local } Traded. (Seller, (t onofflcUX 'trading. 
tsnsea. m% tax Ires, n Francs; tndWdlBg zAmmefL: ar Ex-rights. «Sh«re «yjir 


low Sirt Hlh— 
vletokSeBrlgfatoaOem’toDci 

Alkane Bxpknatlon — . 

VmpoL Kuploratlnn— ,, n 
Vmpol Patroleuau-.-.^. 
Awwc. Minerals 


-Vuae. Portland CemenL 
A-gWpF**,,,,, 


A US. Con. Iminm iM 

AnstOUASeaT^ 


Bine Metal Ind. — 
Britlah Tofiacoo (31) 
Broken UmProwtotery.-. 
Broken MIL fireS. T7 .l~ 
CarUxm United Brewery-, 
tr. J. Cokes —I 

«»>• 

Contelaar 


Conzlno 
Cuotom Gnxut 


AuaS 


+0M 


AM 

-Ml 


AM 


an 



B. A Industries 
f.*tf 


Uoakra 


u/.u Ajj^riSraJJtTT 

JonesiUavidi..^.^ 


Meefcatbsra MlaaraiT^ 


MyerBajporluc 
*«n. 


M icbofan Intecrok^ud^ 
A""! 1 N*»ken MUi*'‘"“ 
Cil 8«Bsh Mi _ 

Pluneer Ctems 


Turn Piper (6) 

coi^z ] ~r 

iarpoo b 

> idiL 



uigeUa» M 

i^ool woru»«.:.... __ 


-All 


+04S 


+M* 

ULO 

-Mil 

+0J1 


tl.40 
tl-40 
ltt.II 
tl.00 
0.h8-0.sa| 
14.30 
0.86-0.901 
U.15 

1.04- 1,08 -W1 
1.55-1.57 

t0.26 
1. 36-1.58 
1.99 2.0 
11^0-1125 

2.05- 2.16 
3.60^.65 

0. b3-U.84j 

4.404.45, 
S.lD-5.3q __ 

I. 95-2.lolrt.fi 
16.0 
II.06 

1. L8-1.10! 
T1.45 

,0.056-0 JOB 
2^0-2^! 
0.90 <L91 
2.Baa.65 

0 90 1.U0I-ILI7 
L.58-1.401 
1.49-1.48^MB 

Tl.O 

1 39-1.421 
10.08 
t3.Q8 

II. 19 
0.55-0.60 

3.05- 3.08! 
10.35 

2.68-2.72! 

2. 90-2. 92+0.15 
2. 20 2-45'-0.2& 

0 81-O.83 , 1 +0JI 
1.3frl.40Uj2 

iLai-assf-— 

1.03-1.06! 

1 30 1.3 
3.9G4.0 
1.92-1.0 

:o.i2 
1 0.28 
0.50-0.91 

s.LBfioa os 
0.68-85 01 

1.06- 1. , 
2-45-3.48 -MB 

0.4 *-0 43 

0-72-0.77[+QJS 


l-Ul 


1'T.y. . 

r 


-0J2 


■/<! 



JOHANNESBURG 


ore s M, »es 

“«■ 5 Hand 

Anglo American Cora. 4.45 

BnffoJa/ontcin . a k 

Charter 


Conn. Gold 


3J8 


Bast Drfeftnrtetai , 


— 13.83 


Harmony _ 

Kinross 

Kloof 

Pot. Plata. 


St Helena 
Sooth Vaa l 


12.97 

0J7 

UH7 

JUS 

4*0 

1.78 

— S.15 

7 «in 

SSm^Cmp t T§J 3 

iM 

Martha ? 73 

ftes. Brand 17.40 

Drlefomeln i /w 

tUM 

— 6J5 


+nr" 

+US 

+MS 

+OJB 

-HUB 


+«.n 

“OJB 


+«.te 

+BM1 


■■S. 


w. 

V. Holdings 
Western De«" 


+0J3 

+Mt 

+MS 

+0AS. 

+M0 

+aa 


INDUSTRIALS 

Anwlgtd. Hotels ? « 

Anglo- Amer. Indus. 

Bans]) £mht TsL 

On™ Finance 

Edgars Gonad. Invest. 

Ellerine Holdings 
IbtnL GombqstlOn Africa.^ 

LTA .j. 


McCarthy Rodway 
Protaa Assnrance 
Band Mhus Props. 

Retro 

Stom 


tl.H 
0.42 
QJ3 
US 

l!« .+A® 5 

t» +U0 
US .+0J5 
3.35 


/V 


Slater’iitottOT ■<SAr’’ , "_„ 

S. ACrfcan Browurios 

SA. Palp 

Tnat Sank Africa 

Union Steel 

Wits. Indus. Growth 


0-28 

IfijO +Mg 
1 aa +04® 
fLBB +#•» 
140 -HUB • 
BJ2 
545 


• 

K ' ‘t 
* - I* , 


BURBERRY’S OPEN 
IN BRUSSELS 


Burberry’s la to open a new 
store in tbe centre of Brussels at 
7 Avenue Rouise on October 19- ; 
tt will be the third Bin: berry store 
to be opened since the company - 
was founded in Basingstoke by 
Thomas Burberry in 1856. 




V. 
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f^Quity gloom lifts as big HP trade encourages buyers 

Index up 7.8 at 412.6, biggest one-day rise for 8 weeks 

ACCOUNT DEALING DATES Victory 4per cent. 1976, 100&, both' R. Costain improved 6p to 220p, to 23p before rallying to dose better on balance at 808p. lively for the Ordinary. 23ip. and 
wi»u»n rising that amount, Medium and while Whnpey, 223 P, and Bo vis. Up easier on balance at 24p lol- “Mams" continued to refiect non-voting shares, 227p. United 

tet Account !S- 1 S?LSaFI®i i ? for . a c6, ^ tain amount 2l6p. pnt on 7p and 4p lowing the disappointing trading Press comment and rose 6p closed 9p higher at 274p. 
Dealings tions Dealings Day- ' “L^^^kmg, but this was well respectively; the last-named m news. In Mail Orders, Grattan further to 153p. Tent Consulate 
Sept. 30. Sept 30. Oct 1 OeL 12 absorbed and prices ended the response -to Press comment. Warehouses jumped lOp to 260p; were favoured at 4l)p, up 4lp, 

Oct 4 Oct 14 Qcl is Oct. 26 > w,th onJ * * ievt scattered J. Mowiem became prominent and the interim results are due soon, and Parker Knoll “A" improved Shell recover 
Oct 18 Oct 28 Oct 20 Knv <j losses of i. Another good busi- jumped 17p to L32p on the in- „ , a similar amount to 55p Finn 


FINANCIAL TIMES STOCK INDICES 


(loreninHBib See- 7B.9ol *78.BO ! 78.54' 78.54; 78.87. 78.94 70 99 

Ptsod I moral ! 78.60; 78.60' 78.44 78.211 78.36 78.39 73.28 

Industrial Ordinary*... | 412.6' 404.8. 408.9' 409.2; 413.7. 417.5 378.4 

Gold Mlno* _ 47.0; 48.01 48.8 47.3 47.7. 47.9 50.1 

OnL Div. Yield pe. | 3.76 3.82: 3.8l! 3.7Q. 5.75 5.71 4.45 

Kamlnss Yield potoi...' 5.88' 5.96! 8.04' 5-91' 5.88 5.82 6 13 

r.fi. Kb tiii l,n. 17.08! 18.78. 16.84 • 18-95; 17.01 17.17 16 31 

Idlings Msri.f.1 X1.806! 12^2251 11.128 11,052 11.977. I3.1ie 12 685 
■1U a_m. *40779 1! *. 400,1 Aoon'410.7 1 |*.ui. 4 12.1 ' J ,<■ in. '4 12.3 

5 p.m 412.5 

mi Bacisl «m 4.H; wm, mi Ipim March ii. H71 fm-nr lnd-'i U-'ll -V* 


Oct 18 Oct 28 Oct 29 Nov, 9 

dexjhtgs m u* talcs place 
■ ran 5 PJtl. three biulnflcii dm aMUr 


HIGHS AND LOWS 

j Uill (Since UMiipilstlna j 

1 High | Law I Hiflb > 1«nv I 


S.E. ACTIVITY 


Buvwrft r*"~ ttutouriiy ynnnuiK wmm <h» 9H. ana niixcunurete, ■<>h “ K eased DBCK after Ujem to close . rL - *" / “1; , „ 

“ ave wen Virtually bonds were comfortably placed 99p. put on 4p apiece. TUbcry higher to 368p. the days best only i p U p on balance at 471 p. to the day's best levels. Renewed 
tnr n. l™ the e, *uity market at 100. Buyers were about 1 for Contracting were also a notable levels in each case. The forecast demand left Shell. 352p, and 

JfT,, “ e . Ias t seven successive Southern Rhodesian bonds which firm spot at 19Sp, up 12p. of u materially " increased proflts Moving higher in' accord with Burnish, 430p. up 6p apiece, 

vaaing days, returned yesterday, closed up to 1 point better, while helped KMson’s Insulations gain the equity leaders, Dunlop re- British Petroleum, after touching 

encouraged by the sharp rise in a fair amount of interest was IC ** i" quiet trading, dosed 5p 10p at l30p. while other good gained 4p at 137p and British 612p. eased back to end 5p higher 

mre purchase business in August shown in Part at Lahdon better at 316p. while gains of 3p features occurred in Ransomes Lev Land lip at 45*o. but there was at 608p in sympathy tilth open- 


I (7/0:71. : (3/5/71) (lWS/Wi J 23/O'JJ, /“JiK ““ jSS ' 423 « 

Gold Mines.) 61.5 . 45.6 ! 100.0 44.3 >-i.inlatlri- 192.0 . 190.0 

■ imW|. il«lfl;7h i M m™ •■•ILI-M. T.itsU 262.2 370.9 


f OHL:i 


n ">'. ““ e purchase business in August shown in Port of Lohdon better at 316p. while gains of Sp features occurred in Ransomes Leyland lip at 45»p, but there was at 608p in sympathy with open- IWM ’ _ 1- . Il *‘ _ 7 . „ J> . - -70.9 

• , a -The leaders attracted most of the Authority Stocks. - • and4p respectively were seen in Sims, 7p better at l27p, still on little else of note in the Motor ing dullness on Wall Street. vff* ““* 

** ■* •’ ■business which included - institu- _ . ■ J. K. Sturge, 82p, and Fteoiis, an investment recommendation, sections. Following the overnight Overseas buying accounted for a s — LS- - — . 

■'.vi-' 1 ESSL'SSST 1, but **£.£ 1 ? B 5 er tittfe aaprovw ptet 319p. and Weir Gronp. which added 6p acquisition news, dealings in Peak gain of 5p to 166p in Trinidad 110p j ^ vavasseur, a firm and gained J to fill and Union Cor- 

' u"° wn stocks was rather patchy. J 71 business m the investment dol- ...» firm at 54p. Numerous other rises of Trailers were officially suspended Canadian and 2p to 73p in Anglo- acti v e market, ended 7p up at poralkm were 7p up at lHn. 

\ L However, rises. In the. leaders lar market, but the premium held ^ A «atared firm 3p t0 6p were recorded, but with the price at 52p. Small im- Ecuadorian. Ultramar added 3p after 158 d while Jraltln uni J YZ r ^ 

S genera !y overstated ^the- amount steady at 21} per cent gjf issues, improving 8p to B tackw0 od Hodge were around provements of Sp to 4p were seen at SOOp. but Australian issues p u «er gained -lip to 25p and othe^ lto ?n ^new low (or 

?L bua ^r S , d0 ^- ai, ^? ,d ^ lto ? d ■ tatter amount down at 245p id Garages including Adams Gib- suffered a reversal w 1th Wood- Lnndon and Biml^y another 3 P to nndlJ.ToS-rin's 

1hI> *e Banks imttrovP ■ a/tf r the mter . m results., Coated boos, 70p. and Dottop-Forsbaw, Me. «p. and Mid-Eastern, top. Mp _ slater Walker (South Africa) S u.nrhn 


generally overstated the- amount 
of business done and underlined 


"»i ,l. — ~Z vaisfiM iuuuuuik nuauu uur „ LtlnaOD UUU BOniUJJ 

E XCHiJ s * J^^ U e~ 7 ®tate, of the Ranke imnrnvf* c»n*v , . . after the interim results. Coated boos, 70P. and Dutton-Forshaw, «We. 4Sp. and Mid-Eastern, top. ^ Slater Walker (Si 

Api G£j wfien ^Viewed ag&inst the B BnKS improve EMI belOW befit Metals lost 15p to 295p in a 88p. On the success of the HS-1I82 both losing 5p. advanced lOp to 2R5p. 

oacKground of recent small sell- The sharp rise in August hire _ restricted market and, on the full }et trainer design. Hawker . . . 

: Purchase, business impart?? firm- Sfddeley reached 21B P ^.before SS & 


eight weeks. 


improvement in activity. 


* is? Tar; EB^on tKe sztts Isis- bo,h — — ajsncrrar" asffjaS'Ji £2s 

DT^Bern ^Sea^ned Sfddel^^roache? S ^Bp H hefore Shippings only managed minor a better trend developed in 3 p up at «5p : the .Vihnnti mine's 
U*m ca^back cloSuTat 2 i!?ud So on th?da? improvemeius during a quiet Tobaccos. “Bats" improving 5»p higher profits are reported to-day 

^ H ^ trading session, apart from recent to 327p, and “Imps” 2ip to 84p. in Diamonds, lie Beers imprme.l 

The Surrounding firmne.u failed speculative favourites. Court Line, in further to iSfin Fhitlnmns 

fi a J «£ a*™: 


J. Mowlem, however, showed were usually little altered, but 
. . -I , satisfaction with the good interim Bill Samuel stood oat with a gain 
results and rose 17p to 132p of 8p'- to *138p. while London and 

■“ ,J m D-. nAn U^ -A. AnO rrimifw nioAfUiwI AM Ika 


~ aiyiacna ana proms, wrnie rye annual Kenerai meeting, wnue Board chances. Raelan Imorovert ^ .J 1 ' 

Ut Holdings Options, also in response S. and K Holdings firmed lip 3 o t o iBlo after m o oSTsMts ? rot _ her S- stockbrokers. Elwwhcrc fjnlds hpftpr affftin 

to half-year figures, rosfe 2p to more to ^ after it* ^D uU spots In Trusts. Direct S^nkh Tele- U0JQS Deiier a 5 am 

»d 15Jp. Westinghonse Brake. 293p. further S P ^ iSnd f^ ph "’ e -? aIs ? 1 "°i?^ ,y bet, , er a j Despite some easing in 

ini v.nuii nnn.. l./u iuiuiw ai wop, ana uw Lana. icon, no 3ln. whilo ftllfcnm- rlncod k..iis 


lower at 413p. 


Brothers, stockbrokers. Elsewhere k n **. r while following the nnu.il report 

in Trusts. Direct Spanish Tele- DOIlu Deiier again Norihern Mining wore th:it mueh 

graph were also notably better at Despite some easing in the better at 17p. 

189i>. up 5§p. while Giltspur closed bullion price. Golds extended Sill! reflect Inc the chairman's 
3p lugner at 1 «6p. Tohengate In- Monday's modest recovery. Vnal waniing of rising costs Geevnr 

vestmenL on the other hand, came Reefs showed up well with n gain fell a further 3p to is.'m In 


International were out- ,° rt n oi h 7„ 0lJier hand> Came Rwfs showed up well i% it ha gain fell a further 3p to |x.-.n In 

’ in PaDers risine fin to ^ ack 10p t0 2l7p ‘ of top further to 435p while East front nf the chairman's statement 


arac-iana m mi r i-qumea. inausmais wvnro ui uukoiuu nmiw, statement at roe anmiaJ meeting. ,V.Ta^ sUndine in Pa tiers risine fin to "P lunner IO naap wnue East front nf the chairman's statement 

^.r^’eipanded fromi* to 2-1. where Alexanders were 10p better were 3p better at 52p. PWIips’ *££££« l !5' faUaJ & th2 ^pTwhil? £rSS£r hSdened 3p A-ainst the eenenllv nnarl mne DrJcfonteln pul on 9p lo 164 P and In the annual renon Sm.lbem 

S. C" The mein FT-A«u*rie* indices a * SS5SSS ™ Km. SST deS 1.1? &i?«l «« R <> "««" “> >»P Kln.e wore Ip Inner n. Sip. 

•" Oaa, -J.were ail about - L2 per cent Insurances saw . litGe business. AmatSdanv advices own top, on „ M f Brftfah Printiiig 2p up at 30p and. dipped 10p to 2«p. while the Dc- Financials were also looking Elsewhere. Tara Exploration 

higher with the Industrial Group but firmed up after an easier Amsterd m A ces - rJK. ?,« v P ’ "i Pub, . isb *^ Associated^ Book [erred, 152p. and Warrants. J04p, firmer, although the best prices were 5p up at a further pro- 

at 170.43. the 500 Share at 183.36. start to close with gains on Stores moved into higher 2St!ene P ’KSwi*Sei« n h n -..r °r n f °r?Pn‘.. . „ „ lost . 4 Pj 3 charl '? ere not always held. Anglo press report from the Navan zini-- 

and the All-Share at 181.4L balance. . Commercial Union ground, influenced by the fresh ZSEJSFJS&S i a mI1 . s, ^ nal .. IOS Management American closed 4p up at 2SBp load prnsnect in Ireland is ex- 

™ ro recorded a net rise of 8p at 444p. evidence of an incr^se in con- natiomd, up 5p and Bp respec- w e re also dull, receding 3p lo after 254p while ‘'Johnnies" peeled to-day. 

* 1 ■ ■ Short fiilk {mod while General Accident. 181p. and suraer spending. . Marks and S n , u P v h w-i — — 1 — — ■ ■*——■■■■ — ■■■ 

TODOn U11B gOOfl Eag!e Star. 474p, finished 4p and Spencer rose 5p to 308p, after ^ however, declined 2p OFFSHORE AND OVERSEAS FUNDS fo***) 

> Short-dated stocks provided the 6p up respectively. Pearl, how- Slip, while Burton Group “A," to IBp ' wrraiWRt fH8U v V LIC9LA9 ■ UWUa 

main feature in the Gilt-edged ever, were finally 4p down at 280p. 224 p, “ Gassies ” “ A," 4l7p, and * Still on the half-yearly results, S Yield % 5 meld % 9 Yield % 9 Yield % 

-market yesterday when it became Leslie and Godwin improved lOp British Home Stores, 239p, all Sears Ordinary gained 8p further Albany Management Co.- Ltd. Eunwyndicat Group Jardbie Flemine * Co lid. Save A- Prncp«r Dl«trihntor<i Ltd. 

’■known that the Government tch 375p in Uoyd’s brokers on dosed about 8p higher. Currys to I60p and the “A" shares 5p to umitr h«. po b«t *m H*mnt«m. Bennntfa Knnmioo t«x f i 1.788 l W9' _.. i s . 43 ^ Hnn _ K 0n _ p 0 Bat i-im. Hamiuoa, htwiwi*. 

: broker’s supply of the short “tap,” favourable Press comment whfle advanced lip to 273p. while gains 151p. Further consideration of the ATt*nTPnndUd.i:5JiD £6 381 . too Pinwe Uotnn ' ' , ’ , «« iwhr Final ... *7 v i . - 

v 'Treasury 6 per cent, 1975; had Wigham - Richardson - - were of 3p and 4p respectively were interim statement brought a rally ’ Lux F. 480 499 ...... 3.«i J w4ini*BMt nFdt|HK4l40.92| I 2.B5 Haminic«l £6.4S 7.03+o.CJ - 

■ virtually been exhausted. Already similarly higher at 28Sp. seen in Customs gic, 28 p, and Mid- of 8p to 126p in Hestair, whDe American Express luv. Mngmt. Co. For oaanaa phcu cwt»a ldmiqh nav Smt a Nexl ^, b 0aT 0ct \ ^ m j inu 5?*ii id I 

a good market on. some aggressive * land Ideal Homes. 59p. On the Tranmer responded to the good tM. Bdwuu Si.. BrixiitM. u.R. bri asm »■ , . , . ' n« - 

r* buying in front of the ^ws, the JL?S2 JS iSSttLJS! bid front, A. and S. flSiry dosed- interim statement with a rise of to'- W.iW.13 9.72)48.101 - *-»«** * ^ u4. « mi. Me. F.JHKS13B.72 | | 1.44 ^ ^ J ” 


-. -.virruajiy oeen exnaustea. Aireaay xuuariy ui&aar ai zi»p. seen in \-usioniasic, ^op, ana mw sp tu woii u* nmuur, wane ■ 

a good market on. some aggressive * i R w* land Ideal Homes. 59p. On the Tranmer responded to the good tt«. E4w« 

rebuying in front of the news, the -JLJrfSLiK jEJSSfCS.SS hid front, A. and S. Henry dosed- interim statement with a rise of A^Bp'* 


UUJUlg 111 UUUl oi UIC news,' U1B - ,1, UIU 11UUL, A. ouu o. UUUJ uuacu, HUIKIIUIU .ui. iu.wa.iB a. < BITtl. IU| — 

“••short 'tap" pushed ahead further IP harder at UOp, while United 9p to 88p. Glaxo were notable at . 

•- ^.to end * up on the day at 99ft, ^ tiJl^t^ ^otl Drapery held steady at 140p; it 414p t up ISp, while Beecham, An«*«sa Co. Ll«L 

' ■; ' •> nttfir ^ above Monday's official price. was announced after market hours 322p, and Boots. 210p. put on 7p BWlB * ta - 

s ***«■ i= eis^vhere in th is section, gains o?hdan^t M3? ttat A- “ d S- Henry now recom- and Bp respectively. Hank — | ~ 

•anged up to A, with Treasury to “ p oa on haJance at U3p, me nds the UDS revised offer. In Organisation “A” rose to 820p, »fcsi*.nt..eB.o 95.o| — 


• PD RATES 


ii per cent., 1976, at 100}. and In a firm Buildings sector, contrast. Bensons Hosiery dipped but came back to dose only 6p Australian Selection Fund N V. "™“ 1 ' & Researcb 

— - ■ - i --■•• - - ' ■ - - — • 1 ~ Land. Ascot Southern Crou MsmaL. LM. 1 Bermuda) Limited 

_ : ... „ ■ 85. London WaU ELC.1 81-CS NT Fldeliiy Iol FnJ. S 14.20 1 — 

AUTHORISED UNIT TRUSTS (p***) m«.« u....i - *»« *«, - 

*• . " Next s&Mctiptjofl day Oct. 7. For xUUUonaJ Information contact 

— 4 Yield % i Yield % 8 Yield % 9 Yield % „ Jnllito Baer International Ltd. 

■a) ( ? ) Abacus Management U} lb) (c) Equity & Law UnTrM (a) Mallet & Wedderburn Ltd. f JHmpSdouftr Wagg ftfeLti '***'. ^ 5181 

- #. Pafi Mall. Manchester a. (80) 8S2 COST Amentam lUL/ HlS Wycombe. Bocks. Si, Lombard Street. K.CJ. . W-«S last 1». tSeapddt. B.CJL «-5BS 4806 ” 1 Haosmum. _ FkrU te. First Investor A Savers Vln. Agts. 

. .flstita 137.0 89.01™.. 3.00 ■• TaL UUb Wycombe 088. (M Oversaw Do IU128.0 2A6|-0-l| L87 CopltW [Beet. »). 108.8 109 1.81 Vfcior IJ81L79 | 3.49 IMB _ America snuare. E.CJ. 81-188 tail 

■ ■JwSSSlfciS! UjhzZ 7.oo UnSy MAnagertUd, 61 2 MK r HSS d E.c5 naS PtaJ^ra ioso iwi' II 4J3 25i^5i!ir52LJtotL^*c5^23S^i2t ” 

: Uhed Hambro Group 18. Cateman London. E.CJ. MinrterFdOct. 4.I4L0 43.01 — .1 5.13 UBn-n,r/Spfrf. jbi bhV fa rI .aw 4MB. Qm*n Victoria St.. B.C.4. SIM esa Firstlnr.Am.r-t.i l'fi8.96 I I — 


nc«»ne Dnlto..... |3D.4 32.4j 7.00 

Ulied Hambro Group 

a) (g) Allied in v es t o rs Tsts Ltd. 


f amHy Fund Managers Ltd* Minster House. E.c.4. Phone 628 1050 Accom. 136J izais 

18. CSleaun Street. London. E.CA MinvterFdOct. 4.I4L0 43.0| -....I 5.13 UenereqSepL 29j. 62.9 64.8 1 


SJS5L2r fc 5. , ^Li m T. , S ®S5SS6Sl£iu4u.«l -..!«• 4S2B3iSlK.®ai: f:i ^ "IT T* 5“ LtJ > w .nM»n ts .o, i» 

Uj* +n.Til 3 84 Pi MramUgp;33.g »«» -••- |.60 - Near sWwcrtodon day — 'Eecovery (tS^rTlIljr.i 139.801 3.70 Brandt A Grindlay (Jersey) Ltd. ^ N,S7 * 1 N U“°- Dol Wniist. Sep»jS4.75 5.00 2.30 37-ta. ToOer St., s s.i. sir* 

jtat lndDevei||4.| |6-2 +0-l[ | |g g9 a l‘ f 2'3l 2j£6 f x l <c) <z) M. & G. GxtMSP • - - * For t«5 exempt. mii4b . odty. . . . SL .Bread SL. St^Be *rr. Jeatg. 6634 SMW N« asset yaloe Sem. 15. 87X De. -B'UaU3ep3ol43.i). 45^»| ! 1.87 lnimu.rli.n-:F'oii(45i 476; 1 - 

lctal»i"MiiH»aiil27;9 30.1 l-Mi 3.58 “ngmt. Ltd. ^ Hou(8 WalL E.ci 808 4832 Scotbfts Securities Limited ' TWCaJaw^rd!! 6.4 130.41 _....< 4.66 «M*enal Chy Bank Next subscrinilm day Oct 7. *' 7-'- Next deahnu Oct. 11 

■llled Cnpitel TuI55.4 ' B8.7ali + 8.21 3.2B L™*"; • See »Smo Stock Bxebaiuw DoalloBy. BnUae Hae 88-78 Qneeo St Edm. EH2 4BTX DxxtAoe ^- 1 1 ■-• 132-8| 4.66 ftU Ud-. Pd Bey 104. sl Heller. Janay Staler Walker Tst. Mk( fJenevl 

lich Incnmo >39.3 4L6idi „....| 4.41 "wTt nUtS*pt.*4|B3.6 55^ B-BO M.G. Geiie»J 1110-1 118.B — 0-S| 3.73 Rendon Office: Pmh Hi. Btad. Bawl N« amt •«,#( Oct 8. Fleseiiner Becker Fund N.V. (a) (h) Manx. In(. ManagmL Ltd. IS. Breao Sl. fir Seller. Jtrev (KM M25I 

a) (s> Ansbadter Un. Mg- CoXtd ftovdt. IfaftTr. W- Unka)..|l33.B J44-J--® fl TeJepb0 “ M ^ NT. snnerfleld nod Son ( Bermuda) Lw ^ M*»«l Sl. DowrIm. IoM DwwJas 4854 Gitiwili Jnvs^l.^ilTl 1 167.11 1 1.80 

. Noble Street. E.CA MON 4010 I. LaadesfcaH Street. B.CJ. 01-08 4811 M-fcG Second. tlOO.fl 107.5 +0. l[ 3.53 OlSSi a? Bridge Management Ltd. Sew ttai*L \\ 81139^ \ , _ Auu.U.iH-ml T»t.|l7.Q 18.1 ■_ Kcxr aubacnpuoo da T 0« «. 

^NorthAmerlcan»3.0 46-to)|+B.6i iM mIjI MJfcGuSidfc^: 10L4 ?!a| m! SSSda II5 o.‘b 42.9*1 4J4 JK. 1 “““"l. Net ■»» ™ AaJt'jT"' Int. ln« , 1 rw-_T ? t ..|44.5 47.4W ..... 5.BC South Afriran Internfl. Fund Ud. 


I. Blsfttopsgate BC2 BtDerlCay (82774) S168 Jht Tamfly BAS IB. Chriatonber Street. K.CA 0M4T TIO E ( ^r^^”!fl7 ’ ii i 

•Hied 1 m. — 146.4 49.21+o.ar 5.87 W «Wt Provincial Group UptaiFdSepL 281114.5 117JI I 2.38 — ai 

Mt. Ind 2nd-...U.(49.6 32.41 H. SpHn* Gardena. Mkncb. 80412 8856 -1^,^8^16^2^412.79 2-52 ^ S’ 


(Acrum. Unitn).Ifi5!o RJ II; «# I nS&*l f^ 08 ! ~ 


srwsisr.srins " — “ «W5gr:?i^^ia = 

ca. HID Samuel & Ce. lid. 538 88U. Jnrrtine Japan F..|HKS13B.72 | | 1.44 prJrf , B 7 ‘ " ’ 

Fidelity BlanagmL & Research C®. NAV SepL 38. Eqolv. SU.S23.fi) BaSPm f Prlcva on* SepL •&. *Next deatosOct^Tl 

Boston Masnch odens. N«t sob. day On. 39 j. Henr> N ,. hro(llrr v , KTd . 

Fidell^ Trend „..|S84.48 28.73 1 B.Z8 Klelowort Benson Ldn AhUl iS " KCl. h aw «44 

Do. Capital Fd.„jSlt.22 13.58 48.14' 2.61 „ 77. ,' ,7T. \mw. Inv. ■*-» «i ' « *5 1 2.25 

, . n - Pend,urCT s, ™«- Kl - S ** 1531 I'liinlricSF-Orf. Ii 612.05 4-0.0E - 

Fidelity Mangmt. & Research ■EorinnwtLns.FI 921 US 2.72 I’nunlenr AuaJl ! • 1 J 7i ,0.4* 

(Bermuda) Limited I« ? S’i! ^ ^urlr.v & Frosperiiv FI) IHt. SJL 

FroSllrF^fFi 1 lll'49 rii w' _ ‘IntenuW UxiZ .7 009 7.6601-iV t «.7« p0 Bor 5!S - Zurtcb 4827 Swi-»*rland. 

r cScFd - 811 - A9 rri) - 4Bl ” 'Inlenci-Sw.F.. 160.36 52.65;+0.20; 3.68 1U.59 . ..I - 

For atfonienaJ informaUan cnnuct *KB lnrernm‘1 F>< eli ’ 1 1 1.31 Pnct* on Sepl. 2# Next -Jrallna Oct. i. 

Jnllns Baer fnternaUMUl Ud. •!(« Jepio Fund.i 611.74- 1+0.48; - . .. „ „ . , . . 

38. Min cl n* Lane. B.CX 01-8=8 5183 •-it cn .* BrnnuJe. «« 14 4-0.01 1.19 Shamrock Unit Fund Ireland Ltd. 

First Investor A Saver* Vln Arts. •U»lt«id»lOi Dr.-24.57 25.m!- 0.50| 7.19 s « S.epftenv Green iVinim T578n 
.TVS ■Wm.nmallnwma.or.o. iKTeouum 58.6 +0.4,2.99 

AnsLidkPiropFd.; BS9.72 i »..»| — Management International Ltd. 17. a toui^rt%SM!*LuxM.b3 n « P ' 

Firstlnr.Am 96 I ’ 1 — Bk. of Banaada Blda.. Uamlltoo. Bwmiida NAVnpm 0d.4„l L'.s$9.65 , I — 


'.Am.rt.i l <*=8.96 | .... 

Net asset value Oct. L 


& I nr Tst. 130.0 31.7,4 8.1, 3.36 Hlgb DlatribDUoD!33.2 34»9| | 5.60 

lndDevaU84.5 26JB +0.1 3 84 1 fteM-m* HnlU 37.9 39^1+ 0.1 1 1L66 


InxtirAgE* Sefttl6i£TZ^4 12.79| 

■ Next subscription day — 


AWrA’atf linTM 158.0 81.0 ->.0| 1.93 Singer & Fried lander Ldn. Agents 

p-d N.V Supt. U.I8B.08 2.1B -D.0B: 1.30 : 0 . Cannon Sir^L K.C.l «.»S ™ 

Next subscription day OcL 12. ilmmiStpi. 2ii...» PU«832.59 1 ,.| 3.43 

A'eh'rU nT'ttiepjO' 53.1 t6.oi | z.oo Stater Walker Tst. AlgL I Bahamas! 

Dol Walls*. SepS0.S4.75 6.00 2.30 37-43. Tooley St.. S S.I. 41-407 32,'* 

Do. *fi‘UnU5ep30i43.0. 43-0| ...... J 1.87 latmuirlcn‘:F'Dii|45 i 476; I — 

Next subscription day Oct 7. Value at o.-. i. Next deahna Oct- 11 


. . Siaier Walker Tst. ®lgt. I Jersey) 

(a) (n) Manx. InL ManagmL Ltd. IS- Bread Sl. Sr Heller. Jersey osu M251 


. Noble street. E.CA MON 4010 7. LaadesfcaH Street B.C8. 01-818 4811 MAG Second. 100.8 107.5 +0.1 3.53 W,S5< 3F- ,n 5?i • - ,, 9 ftn 5^* Management Ltd. 

"ANorthAmerlemrtW 0 46.lM4-B.Bi 2^6 Frfende Prur.Ptx.30.9 32.7.U-0.3! 2.66 lAcnuo. Unite).. 122.7 130.7 +0.2 3.63 ^.«8.4 51.2 -5.3 2.00 p. 0 . Box 4?I5. Naiua. NJ». Bahamas. 

■ -ScSaSSyiSSiSHi. tSTasdiSJ SttiK IS SSS2t="S! 4 «“*-3 MS 

4. SL Mary Ax*. EXJJ. 81-SS3 4141 G. T. Unit Mmiagers ■ M. * n. DiyMeadr 67.9 70.6-0.1 6.06 bcotiuoda :166.1 171.8 +0.1. 1JO Butterfield HiMvaman t r» 1.4 


Manx Alurual Fnd 37.6 41.8«d! 
Pan Au«l Km J33.8 35. lj 


;£g^::l§:I JSI^SSKiSr 1 :: 

- >0. income Emet 53.3 66.4 L + 0.1 4.68 _ Next deaHM day Oct a. 


"SO TWeeFvmd. '96.5 102161^0.5; 3.75 S.W.Captial Acc..!s7i7 29^41+Ll 21(58 ( __ . 

CAccnm. Onitel_ 133.7 141.01 -0-51 3-75 S.WJSnaaetaJ T*t83.6 27.0—8.1 2.41 1 OWrterlHmse Japhet 


■.tfisslB fiii :d is srMVssf UnIt ^ ETiTStS l *T “ ' J ” 1 anursff Bf s 

" : As at Oct l" ilem «b. -»r. Oct, 13. Secu. Ud. CTjdeama^-, 66.2 BBMI mb ml 


Darling Management Ltd. 


Ponds FWucem Inlernadonal jSBSTKSB "to.?! -°° , 9I 

Diamboteo or the Baouue oe Bnixellea. " Au -- 1 K ' u 6-63 . | 2.91 

Bn 2«2L k, — 1 ^ „ M&G Groun Standard & Pnor'a inrl. Fdv SjL 

Obtainable ftmort Loudon Bapfc*. * « G - 14. h» Mdnnnr Ln wmuwn 

FFI. (Beige F.).„ 1.262 1.308| +B | 2.6B p ° *» »«■ Urand Cayman. N'etA^ tVei Dei. ll VSS2M 96' I - 

Frontier blanagemeni Ltd. iSSoifeSBia 7S3 1 1 - ^ndard Bank CL Ud. 

58. Shlrier Sl. Naman. ftaaamaa. p O Box 44. St Patir Pan ' t-.i','nc. St HeUar - Jersey *334 *5Mt 

Frontier Qr'rb F di U.S.57.44 +0.031 1.07 , . ^ ^ ^ * l!. C,u ' rMBF - Up'l Truat Jenwi|95.7 99.41 „ I 

Frontier Truat — U.S.5M 79 +0.06' - Island— |74.l 82.5xlU0.E' 2.23 N(M[T ouhv-nDMon riav V+ 

PWierlnc.Fd.. U3.69.B5 +0.06 ' 5.0B Accnm. Unite ,86.4 96.1' + 0.21 2.23 „ . '*■ 11 

H7GroopFd:Sjl.i U-3.S12.51 +8.311 - M*"S r Un,t Trust Managers Ltd. 

ProBondardAustv A 51.01 1 , — Mope Strew Fund; U6S10.43 | ..—| L.Su large! Trust AIrts. (Cavmanl LtcL 

.^^Fuatil.l JuSlu I Runny Fuad 1 U589.63 | 1 1.80 F 0 Bn 710. Grand Cayroaa C. mu la. 

US. Dollar U^. 52.81 — ' Nw rab» Aug. 3L lk»vi«t Hff-aten* .|84 1 87.6 +0.5; — 


Uuernsoy. 
ai + O.Bl 2.23 
l' + 0.2l 2.23 


Iteal Bate la Fund. 


? “ Sob £S mKm illio Io-bT: m S F-AW.. Anstraha <5. T . UjL 

a) (.V) Baring Brothers & Hambro AW»%- .-37a4 SOA'+O.l a.03 l Clyde Rl«h Inc...! 61.1 63.1-0.1 5.93 Hew X3al«rtela.....|41.5 48.1+0.6! 3.77 0»rJm« Fund |A«16.M1B.M| | 5.6 b»l ot Bran*. From St 


, BliBopagaW. K.ci. 


fishopsgate Progrc 

. , BISbOpSMtD, E.CL2. 


ngtnt. w HBecovrayttept 28 74.4 76.9 1 ' 3.83 I Uninal laa Trust 

M-588 8280 a.Sn»ller 5*pt 28121 21&t j — j 2.68} Motnal Bias Chlf 


Car. ywd r.o. box 1447, Nassau. Bahamas. 

1-129 8811-2 DeltaDr.FdSeptEBf *11.69 , I — 

+0.11 3.02 * LW «■! n *. tiopL28 1 CML8 H2.0 — 

I 2.35 Deb* l*nitSep»2B[l8a.5 142.0 — 

hQ. 3 4.00 *Se« also 8iock Exchange Dealings. 


rr ■ , ttenaerson Auraimsirairou '‘L""? 0 " r™" 1 ' . „ wo. ru*. units-. ..itoo. 

»rtces at Sopt- 78. Next en b- to oem. ^ Aamn KQi 81-588 SOM 3-5. Norwich SL. E.C.4. 9M05 8881 Target Growth.... 32.7 

Not aeaUAbla id pnbUC ammdiy, aJ&lCot (Sept . W69.0 72.5, 1 2.57 Domestic.. _K0J 42.U+a2i 3.35 Isr R etlnT.Tst.... l 25.4 

fl) (c> W. Bnndft Sm 4Co.l^CL „,3jo r « a s^ t 27 l i37^ 140.6 j 2.26 Gaalnd.* Pow«r49.9 S2.2I 1 4.72 fiipUM Oct. B(149.i 

«. Foncburcb Street. E.CJ. 01-828 B99 ' ' Nalb’la 64.4 67.6 2.82 Tsntrt Income.- . 30.6 


High Iba...l 51.1 63.1-0.1 8.93 Haw U«i«rlaia.....^l.5 48.1 : +0.6l 3.77 u * p “ n « ™ d |A*16.W1B.M| 1 5.6 b<. o! BrmQa. From SL Hmltn. Brmua "* Boo "» T * rt «W*I- Laxemboum. 

un. Unite)..! 56-5 B»iHu.l) 3JW (*> (g) Target TsL Managers Ltd. Delta Grunt, HmtMl “moT I - NAV Sep,. 21 1971 j USS6.62 . , _ 

g) Mutual Unit Tst Managers n i-Bto«han sustl B-CX JM88MW S^Fundfl iio.37 II I 

teahouse BW*s„ E.CL2. 01406 4883 9-U. The Barn Cardiff. Car. 23388 ^-o. box 1447. Nassau. Bahamas. * NAV Sept 29. 1 NAV Sent -5 %)«.», m„rt nm K Mi Krf 

I See. Plna.l4B-5 44 71+011 3 68 Alboll CrweMrt. EdlB;. 8. 031429 88J1-2 DaltaDr.FdSejAEBI *11.59 ,. I _ * ll .. ^ew LOUrl Overseas l*d. Mitt. Ud 

4 b! 2 +o!i 4J0 Duae*. l 'em sun, ex 1 34.8 36.81+D.li 3.02 *D*flteIn». tiept^l 105.0 112.0 | — Grimsfiawe TsL Management Ltd po ^ 88. HJrsei uoart. Guernsey. C.J. 

J Bias Cbl rt36.6 38.71+0.11 3.46 FbinBrt»L|55.0 5B.2 i 2.33 Dell* Unit 6ej*2B[12a.5 142.0 — O Athol Sl. Usual** 10 M DouxIm un SC Oversea* ?d..)52.0 64.7 mi ) — 

,1 Bgh Yield! 5 1-8 33.8*1]+ a 1| 6.60 -.|3 7.1 3|^j+0.3i 4.00 -Se* also 8iock Bxchanse Deaboxa. Isle of 8UaThuta;3X.2 33.3J f 2.78 

g) National Group DxAoe. UniisJ-iiae!? 142'.3;— lie s.n Oeveiopment Finance Cpo. Ltd. Hambros Inv. Mn. Ser. Vln. Agts. Nlppon Special Holding* j LA. 
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(Aceom. Dnita) Henderson Administration (a> (g) National Group D?A«*. UniisJ...il3e;f wsjpLB s.n Development Finance Cpa. Ltd. 
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1. 7140 a Bund Fun 1 . riis.Sl : • — tooiwH. be|* ir.LlMl 14.24; ; — t Previous Oar* pore. r Offered Orica 

171 4 02 Nat subscription day Oci '58 Fixed! nieraepl.U E 10 . io.»i | — im-ludem all -xpeiipes nxcrpi esenra com- 

i./| 4.02 * - ya - Pmpty.Pd.Sm KS69.99 10.3nj muatoa t Simile premium insurance 

Life & Equity Assurance nunas 5 Share spin. v Net at tax 

1461 8093 lfis. Fcndrorcb sitml E.cj oi^xj no Reliance Mutual “ *“«*■ _ • «« autborteed oj 

— BrLlnT.Fi] Sept .20| 35.5 57.01 | - Tuub.J«. Write, mol (HS2 22Z71 L U ucfn *y «eW- 

-a, - tol^n.Fd.Sepr^l 83.0 65. 6 | - •KebanrePropBOa.l 108.4 ] _ SuSL ** 


: _ Lion Pr^iFond...' 52.7 | - TV SweH. w.l. ai4Bi 41 

A as nr , .... _ vAli.Ni.PGih H.i-lll 1.6 I13.0;+O.S- - 

m-rnTM. Irish ufc Assurance Ca Ltd. wpru.G1b.A2.Brtr y'9.5 319.5I + 2 O’ - 

3SB n. Finsbury Souare. S.C.2 Kb OSbo vPrnlvGr - ibB.I».i!30.5 133.51 + 1.0, - 
• — ■! “ Prep3liM'l»Uer.U14.l I20.M; — 


Prudential Pensions Limited 
Hoiborn Bara. EC IN 2ND ui+uo rm 

KquiuFd. sJejn It jlllB.S] 14.24; ; — 

Fixed! nieraepf.U £ 10.62 ID.K> ‘ — 

Pmpty.Pd.Sepi KS29.99 lO.AOj — 


— i toi-An. Fd.Sept 


FilseplJD) 

Fd.Sept.20) 


05,6| „ M „J — | *BelwicwPropiJda.( 108.4 | „..„j — 




BRITISH FUNDS, ETC. (1,015) Sr«k TkIMhiLb, -192« lAont CorM 

2VpC Anns. SOifl s»!. SOCStablsn RefugeeBda^Awni 

3* Br.ilMi Transport Stk. 1968-73 97 >n Jflf ^ 'Aaepi. 

.*■ b • “ Ireland (Rod oft gs-p- 1 3 

^ * flrl l? h -» Tr ^'? M,0 , rt ,WM# 62 uu:® Huf * ,a " **aPeUn. 1909 .Land. Is,.) mb 

‘yt *- 3 3 * « corpn. stks^-foreign m 

4pc British Transpqrt 1972-77 roi<a UJ 

Stk. 29i, ^ .* u * aj „ tOW 0,1 60CSfB Ln - 1928 •**■» 

rr ■" 4,WLn - 150 « 

1974 WW-J W«# UJL COMMONWEALTH 
|BC Conversion 7972 (Reg.) IQOUr * . RAILWAYS (38) 

5 ? jnrrc j n ' 1976-70 a « ^sssHn^BHfi »s> 585® 

GUbc Exchequer ft. 1972 lOI-'jj 3 W IfCzSi B7Z? e irip( R |gj a '7o M 2SMM*c , ^L 5 

6 > 4 fle 4“ h ” UBr SIk - 197e Hrtw <2 * jyg* 9?"°SSS 

*&? Exchoquer 1973 101 »»© Z-a % g"terta QMMC SocDft. 500 2 
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STOCK EXCHANGE DEALINGS 
from the Official List for Oct. 5 


Rkhardi Bros. Sob* OOP) 24 Do. 

RUAardson (Arthur) So" «S0pt 140® 
nilev (Robert) IMIrtys I (5PI 81* 
WmbTSmMO© 1 ?© 8 40 2 
Rlvlln (I. O. S.J HIM*. OOP* -M ■ 40 


„ 24 Oe. *- HI ff\ft 

.S0O.140® vJSJrd'.WlS. i6'A?r. , ' 


Winoard OOP* Ib'a 17^ . 

VI, no | ndft. >20ni 4 Vt 41. 

OB. 7b _ , 


4pc Funding Co. 1960 JO 97 No J»o j w 


Quebec Central 4pcDb. 40® 


5 j 4 PC Funding Ln. 1978-80 92 b® 7*$ s a RAILWAYS (5) 

5 £« RindMifl Ln. 1987-91 78b® b® l; RI^SKlrtDt^'sO 9 ' 20 8 

S %a tu 7«» fl Bil* 9 L w “* ’«« BANK $ & DISCOUNT COS. (369) 


Tuesday, October 5 1L206 I Friday, October 1 11,128 { Wednesday, September 29 11,977 

Monday, October 4 12,226 J Thursday, September 30 11,032 ( Tuesday, September 28 13.118 

The list below gives the prices at which bargains done bargain represents a sale or purchase by members of the 

yesterday by members of the London Stock Exchange were public. Markings are not necessarily in order of execution, and 

recorded in the Stoek Exchange Daily Official List. Members only one bargain in an; one security at any one price Is 

are not obliged to mark bargains except in speeial eases, and recorded. 

the list cannot, therefore, be regarded as a complete record of The number of dealings marked In each section follows the 

.pnees at which business was done. name of the section. Unless otherwise denoted shares are £1 

Bargains are recorded in the Official List up to 2.15 p.m. fully paid and stock £100 fully paid. Stock Exchange securities 


BESJQSS $L VW 101 VgT&SSSGS 1 * ' 30 

gSSSS5a*?^S: «V®. ?Wlb woop Kail r;t ( , ?j 

rSSSbt HidB*. asw 29.3 -*£««,« * ttSSLiKyj^^alSi 77-, 7 a • 

K'W Bsr« , - , »u wggj-jj-i sa??^ «» 9 * 
SSSgSu" 3 * 


G>i"< Funfli™ Ln HM Allen' Harvey R«s 520 — ~ — ” , ■”= -a iccv iu vi ■ ue mufluer ui utamijs marKro m caul secui 

J«® wSh% X 'V: SKi' “i 4 C* °“® SSSSf Hidg*. 265 pnees at which business was done. name of the section. Unless otherwise denoted l_ __ 

3£k funding S r k . 1999-2004 (Reg.. 32 ® St ™iiid Sio zsa * 7 . Bargains are recorded in the Official List up to 2.15 p.m. fully paid and stock £100 fully paid. Stock Exchange securities 

s Jj« Funding 19S2-84 8 bu m « hv h h B § 0 “ on * real CBewg. Mrkg. Names) cscz> ••“X* but later transactions can be included In the following are quoted in pounds and fractions of pounds or in new pence 

ape 1 swmWjMs! 1965.75 <Rcs.i »iou* “A""® <1Ai) 125 0fficial Bist No indication is available as to whether a and fractions of new pence. 

G?!K 6 Trej?ury'*Ln i: i 976 l * 99 B,«A iodi. a ■S re, *« uSo^Hao^Ia^M? VbBrtliSf ^ Barg alas ai Special Prices. A Bargains done with or between non-members. ©Borsaina done pro rtoas day. 5 Bargains done wltft members of a 

>ir >J > 1 , 13-64UK V), ,0fl ^ lu> 85ii® s'lPCUns. Excbansd. dk.Banulns done for delayed delivery or - no buying In." iA— MostraMan; SB— 9Babamtm; SC— ^Canadian: SHK— SHOOK Kona; SJ A 

«.pe ^Treasury LnTiggs^B S!^ j, j, "SSStJ^nh 1 S C E1 M > ' SMabiyan: SMe-SUezlcan; SMZ-SNew Zealand; SS-SSmsaooreT JUS-SoSedlSuiS: sWl-wSlSdi^^^^ 

8 «1 BC - l S“iV r3 l 1987 -50 9711® UkO BriUsh Bk. Commerce (23p) 9S B 

h h Sgs^aWtaiarTw- jglbri 'JO ? 27 h3tB ‘ 7LBC 9 „ §»«= nffirWii 4 5 iMfc Bssnvmffl 

|' 2 PC Treasury Ln. 1984.86 104 no Clive moo so Allen 44 - C 7 r 5 m Etec,r1c 7i:BcCanv.Uns.Ln. Oeifer (A. J.i ( 20 c) 57 { Micartbrs PharmaceuS 

WTreiwr, Ln. 1997 lozSS^N.TS Com'me^il BlT® rZ7.?„ - MS**. _ l«b_<?5?>»® Ji.4 .. McBride (RobWt) .CMW 


Roll flex (Gt. Brit.) (low ' — vvbd^O>nbeii lHW0« • 53 

Cnv.Uns.Ln. 149i VVaouev Bancn*. Mieov <25 di an* __ 

- 29 “ mil ESwgrj-ow* H s °i^ 

50 Il,fla2 Tuesday, September 28 13.118 g«r!f Li TI SI r Jii? 1 «i®6io® =o 15 Warth.nstoi* »*■ f J« V,S 

ggarMSSS?S>l P iss wr.Bbf. IWWS unrt-tt-! G r" *5 

bargain represents a sale or purchase by members of the Ruberaid. 12501 »□ 9 , 9 ranui Furniture •«*« 

public. Harkings are not necessarily in order of execution, and 2 i^ 6p£ U 

only one bargain in any one security at any one price Is c u n4 - u n ■ sZ^^rPsdd ‘ng t on > 1 : * ° ■ ss vo;ium« Fine wooiicn so-n ^ ^ 

recorded. Rvlna.i Midgo isnj i»y® „ , m 4 Q 1 . 

The number of dealings marked in each section follows the R^o?«** , 'i&V«® s® 5° zafter * pools 15(1 h :Q * h '* * 

name of the section. Unless otherwtee denoted shares are £1 HWftl l2M , 680 T0 ® 69 ® ?= ELEC LIGHTING * POWER nt 

fully paid and stock £100 fully paid. Stock Exchange securities s i 2 'r?: 70 J gs-pcld. s* caicuua ci«t. subpi» Co «. 43 

are <j.noted in pounds and fractions of pounds or in new pence s. and u stun* h 2 ';ri 34 - ‘ ^ Pcrau rw h*^o Sw awr. 349 

and fractions new pence. iSBSTUS. m ga-pclp. 144 5 Po^ e-m - 

gains done pravtoos (Ur. 5 Bargains Good vritb members of a recognised Stock llljfj 1 ^i«pcLn. 60 ^ FINANCIAL TRUSTl), ETC 


'rafters Pools t5v* 29® h > 4 t 


jj uaznaican; 


(Rscop. A ^' 0 ht Wilson (25pl 27 b L 3. 7LpC Capper Nelli tlOBl 29k® 30 
*35. 7 'L- .. Caravans Inteml. C 20 DI 68 : 

^ LE/lsar, 300 1 _ Carton Elecxrlc Hldss. 7‘;pc 

Aden u. j.i 7 ' 2 Dc 2 ndPf. 65; 77® 


HPMjfcW 1 . r®^- 30 . » I 0*»ke'l Chambers (Hldoi.1 (2Sji| 46 4 5 th-.K. RelHgarufon nopl 

EJ222 1 1 ®8 5 9 70 Gateway San. A »15PJ 6 S® 6 5 4 MY. Dart (TOp) S31* * 


Carton Electric Hldss. 7i:pcConv.Uns,Ln. I Geller IA. J.i'( 20 p) 57 


Micartbrs Pharmaceuticals ( 20 p> 128 9 lalnv 
McBride (Robert) (Middleton) ( 10 pi IQS 


lavav HotelA* (SOP) 365 4pcDb. 39 1;0 Charterhouse Group i25oi 80>i® : 

Ul°*l SSSiafifto* ='= 1" 2- VBAaJTiBft. S3..: 

J, 5 C« Meat PTPdUClS HOP) 193® 8 i 203|Drlsnv 7 T5M«:* S , KM It 

«?,& [.op, is . k-‘ , s.s i tc , eKw»' ™, 

I, Scottish Agricultural l»«£. p National Fiuauoc (25p> hi 2 b 

scoitisn Universal Inv. I25p) 127 8 9 Ln 187 

'■ Scottish Homes Inv. jSSoi 10 Hawtm iiOol 42'.0 3® 4 S '- 2 Si. «(, b ' 

Scraou (Ernestl (5 pi 48 6 .• 7 5_'? 7': inehejoe 442® 40 2 . _ ^ 


tajftBR'TO 'JKiVoJAJ aS®S- , ,“5 A 4 ' 


1 -OOQ. £5 OOQl 971)® ->4 

s Sj«,War Ln. 42-,*® -V® V V. 

In *m ■* 


s ia t 'Isa National Grtndlavs Hldgs. 375 ® 


“ ’ AnderSoh Mavor 93 

B Anderton-Forco lno«. i25pi 92 

344 Anglian Food Group fiooi 44 

(2Sd> Anglo- Aloha Cement iRO.50) S6® 

• p Anglo-American Asphalt (25 pI 4Sffl 5 

Anglo Thai Cpn. t25p) 1390 40® 2 


wurai oir JOSOtmi sons 145P> ZBW Gloss Metal Hldps. (topi 951; ISij 15 16 

7 W l'? a " , 5 nU 13? #. ’ill? ®“?9 C 15% < f 0 6’ 3980 fl * 407 10 12 S W0 Denny Mott USp) 70® V 

UnsJ^. I04i a 4. 10pcPtiv.Conv.Uns.Ln. gowoo J-. <|5P| 70 2 ^ M B JiS«eLS?%Mr Music dOpi 148 9 

IS*#®' T^- 1 |?P. 5 “lt>P. 59 G^ 3 ;Siv.i 6 »H?s U p^5b n -|. 1 f 9 ' fe" 6 * rton «S®» 113 ® 13 ' ai ^ n 

C cSI?\jn^ 0 "7l 2 r 5,, 70? D ^ 1li 7,<0C E « <5P) 12G. 7-lipe Uns.La. CHldps.. (2Sp> 63b 

Centro Hotels (Cra ryon) now 232® Goldman IH.) Foucard (2Sp) f^fS» Vo** «nri n 74 

^saa ,, , sasfjst; ss.a»,ai 27 „ 

Charrinplon Gardner Locket C25p> 63 Ij. Granada Grp!*r25pi 390 , 8 n.JL Z 4IUl 


un , 9 x Scragg (Ernestl (5p| 48 6b 7 S'!71 Inchcapc 442® 40 2 

2 A,,- Sealed Motor Construction IIOpi 1SM> , nauMr ial Commercial Finance 5'g»na 

* *SPI 1512® 6 TA'J®. TijpcADb. 1989-92 85 tCm 

Sears Md3S. «25p> 152© I® 50® 48 1 S8. (991-94 t>3'. ■ 

(2Sp) 70® 1. £ i25p> 145® 7® SI 3 50 2 48': St International Prno Dev. (1 Obi 8', 1 

_ 5u- 49t 8 9': 9 SO': 48. Internationa! 61* 

(lOpi 148 9 Seddon Diesel Vehicles MOP* »9i* 6 »: jnrsev Wtnal Td 12oe 

41 . RUpcLn. 94 3>: 21 Jnsscl Securities r 2 $pi 251 Warraati h 

13. SAiPCLn. selincourt" (5o) 18ij®^i N.l 8 Sub lor M. 106i;. Dfd. «25p» (J 


I Maple (ZSpJ 111 12 'a 111* 

Mano Franco Re stau ra nts <10pl 80 


Sena Sugar Estates (50P> 63, 

&9XJsr\&Z$? A „ ai . rt BSTSs&f^S.'® ^ 

“ s™"^' je 1 -^ 1 * ■ 2?U ,r * 17 ,B 

IhSSS ^SSer “fipj 63® I s”Spt ,iC S'IU® ,, !| 1 ® ,25rt 1S1 2 5 Mi 

S3: s%: 8 9 6^,7 

i^Sd» 8 s,dg, i=s») =59® o v . k 

Shlpton Automation OOP) 12U® «2® '1 !«.,.* 7 0® M 

Shower! ngs Vine Prod*. Whlteways 7Upc Gchtefcnger insurance Instiludonil H«s» 
Slifhtbloc^ (Ap)_22 15°^.. A J^ !en5! ?? 


ShPcDb. qi.pcLn. 5*3 ■ 1 

Lloyds Scottish 12 OP 1 102 s. 1 2 


Marks Scene, r (25pi 302® 21® 6 8 11 S Sharna Ware >2001 15 


7109 300t 8t 12 


Sharpe Fisher i2Soi 63® 

Shaw (Francis) i20pi 38® 7': 8 9 
Shaw (R. G.) 530 New 530: 


Silhouette A (20m 79® 

ISIme Dirby Hldps. <12.':P) 73. 


1 RI 1 57® 

Scottish A USD). <40pi 23 
Surlnvesl Hldis. (SDdi l.t 
New Third Mile 'ZSdi 18:- 


u SUM 

ton. of London 5l*pc 


Amoc. Electrical Inds. SpcDb. 79. 63<pc 


Clay Cross Co. (25pi 129 8 Green's Economiser Grp. 1 S9 May Hassell i2Sd) 75 It® S 

Carton Oewandre Hldgs. (25pl 1 091 10 ^mtt (10p) 112® 14 11 12 Maynards 293 J 

Clayton Son iSOp) 54 7 Griffiths Bentley i5p* 33 40 39 t, I* Meat Trade SUDDllm (2 Sd) So 1 

sr d r fSE^fV 1 ** 70 69 % « 

cS.V-paPo D n, N Ssp. 0 64 a 3 .,. Do. &«' .?« NetUefoU,* tU.K.) lODpcDb. . “"ftniO- GpcPf. .SOp) 1JJ, 


72® 81® 72 1 3 4. Warrants to sub Tit. Apnncv Australasia (2Sol 126i,|® 

s y?S* ^ zl 29 8 3 °- ,opeLn - 97,:<p nsipi tv’ 

fZm Eng. (25 p» 132„ W Mon f -nance Cmv,: Soil 43^ ^ 


Simon Eng. (25 p) 132 
Simpson is.) A (250) 60 
Skipper Group (10 p) 85 • 

Smith Nephew Assoc. Co.'S (10 p» 66 >:© 
h 7 SI: 6 7*: a. 8pcLn. 146 4 
Smith wellstood :25p» 20 19b 
Smith (David S.) (Hrdgs.i (20m 61 2 
Smith Holdings (Whitworth! (So) 11 


Western Selection Dev. <20o) 36 S 

GAS (4) 

Imperial Conimcnlal Gns Assn. 474: a 

INSURANCE (298) 


Coiborn 
4 Cole <R 

2 Collier ( 

362 1)® 4 Colmore 
iPCZntfDb, Colvern 
Combcn 


_’mden Cpn. ei-nr gi i. 00 

Cardiff Con. 7 pc 9Sb©*so L 5 : 

Crovdon Cpn. 6-bpc 93 b 2', 3 


u“'“ "-. a, .PC gab 2 Jj 3 S. ,_ n a0! 

UvrQv Con. 21 . pc qhi. sl.bc if artl a Bulmcr (H. P.i (25o> 99 
P“"JJ, a rtou C.C. Shoe 95 ®. ^5M-« 9 ®09 Suekley's Brwv (25pj 61 

&SLS& iL 1 in. 


^fcaTssp" B,ww epctn - 71 ^ £v«i 25 ;; Mt!0 sees 


I Combined pMli.h o n «. ' Vio i L. . _ najwins uoni 256® 7® B Mioiana Aluminium (25p) 90. IQpcSub. PPencer LAwnaco uupi aw 

combing English Store, C12ijp» 51 b® ■ loti*. iSpi 37 4 9 8 Unsec. Ln. (son) gs ” ■Swn«s (25p) 55 4b 5b 

Concentric n 0 p» 49®B H* n ? er 'TJ?*- ”°°) IB is. 7bpcLn. 50© Midlands Ideal Homes (Hltfas. (25p) 55U® 5olrella Group (20pj 54 

Co^reto fjsn) « B ,U .. Hanime* (5A0.50) 51b 2 Miles Druce iZSp) 102 4 Spredtley (Chariest Industries 

cSSd CrnmerW dfli, , 5 -jq , ' 2S »> 157® 5® 8b 9b 6 Miller CF.1 (Textiles) ClOp) 101® 2 1 Squirrel Horn (12i 101 23b?«. 


SB) 17T-I 
?T9» 9-8)" 


Squirrel Horn (121 jpi 23 


Audio Fidelity nop) 73 ® 

*“jl Wlborg (2Sp) 40 C® 1 b 


Unsec.Ln. 64 

Cooper Industries (10pi 32b© 


:r»es (lOp) 63b 3 Hammond IL'.l i25bi 101 ® 1 ioo 
S*®,* a - Heath :c. E.l CZDp) 212 ® 15 ® 12 1 * ix 

}J 5^® 6 7 HOwden CAIe».) ‘TOP) 167© 7 9- - : 


9 '^ 8 : :pcLii (with sub. rts.l 104 Miller (Stanley) Hldos. ( 10 d) 17 Staftoc International U5p) 57© 6 7 HOwderi (Ale,.) < 10 o) 167® M 1 

Hardy (Furnishers) (25pi )30. A OSo» Mills iA. J.i Hldgs. C25PI S5 Sttndard Tvrc t 20 pi 181 £ Legal Gewii ,5p» 362© 55 ® I® ?■ 

Hargreaves Croup 2al M jnln g, Supplies ( 10 p) 73 6 . New 70 _ SUnwOOd^RadlO i_ 1 0n , _ 2 X*_ , ®.5 1 :® A '=® b .4 7 6 _2 5 7 ® S * 


Mitchell Construction Hldos. (25o). 272 6 Startrite Eno o. Group (20pi 55 3 
3 I SBwIey Industries 65 b 6 


7.1«Ln. BOb .- IWUlW 5 7. B-B-A Group 0501 121© 20b 54 ®‘ D °' NeW 2 ‘ ° 0 ' °f ) «, 30 -4 » 

nSSS^lWMMM so. 1 2. 1,' 40 , *1™ ^ ,50rt t71 ‘ 7SCPf - 6S 74 - eLn * (.Orchard) ,25p, 215® ,7 16 19 K^SSsTbSieB 5 ^®'* 

aWV2l = T°™ 421 * 2<W 31 9 30 26 7 cjuV^LF 29 .Nmrs, A C25P, 235 M ^ 9 

GI«?L‘*9t aen. i Gra-n P Di«ii,eri„ QSp. 127 l t fSSf. U2& SIS 211* - ^^”iH. el S‘n L ° nd , 0 , n i« t, 5?' 9 5 “ zOQ 


ES’^SiRSrW W18 B v 2so1 -«• 3t 9 30 

87 (250, ,27 f&'&BJO; m 21* T 

M 8 dd^ ^ <25 p ) 1.73 5 4. 7 W “girt 5*? <Who, «“ , WS» ,So > 20 ' 

Brwy. apcIstMort. Db. ^ ^ Hldgs. C50p, 67., 

SSKs^tJT; r« ififcsBura »■- « - 

,ju: BJSHSrwr.::*!- « s 


18 15 21 20 

Court Bros. (Furnishers, A (250) 23S 
Court Hotels (London: (10p) 93 90 


Hartley .Crgsimd Grp. (5pi 9 
I Hartwells Group (25p: 90 
I Ha rvey .Plant i2Sp; 151 
Hattersley Stelrad (20p: 206 


■ Saiiord Corpn. Sbnc 73V® 4 SL I«*Dt 86 b. SboeistOb. 79 b. 7 

Southampton Corpn. 7 'jpc 100',® b Db. 84b© b® 

Southwark Caron. 6bpc 89 ’ 'outb African Brews. (RO 201 73 

Stirling C.C. 7tapc 99b ,« Teacher (Distillers) (50pl 2571. 

Sunderland Corpn. gi,pc 105b SB ® 

5j lr Try Cty. 6 pc 3a U© 7b Toliemache’s Cobboid (SOo) 1-34© S 

vu!~ii. C y ron ^ 94l <® '1 *• Toma tin Distillers CZSai 82 

wjrwiekshire c.C. Sbnc 97b Vaux Assocd. 350. 7pcLn. 116 © 

west Brom. Corpn. 7pc 97b Witney Mann (25p) 146b® 50® 

SHORT DATED BONDS 8 6. SUocZndPf. 60b- 4bpcln 

FREE OF STAMP DUTY 41).. 6ocOb. 72b®. SpcLn. 90 

"S? io °* ssss^’/s^sMrr % s 

PUBLIC BDS_ ETC. — U.K. (271 s'apcDb. 62 :. 4i,pcDb. 1970 - 7 J 
™EG OF STAMP^DU'Tr" ™ ^ 

SsS-jawe* 391 - 3 - a Kajn-, 

Jb oot,on *“**7- Gbpc 99*14. 6b*e Whitbread Inv. 260 1© 5® 
Aon'^iura. Mon. Cpn. BbpeOb. 92® WoWwMmBU>n 0udl ^ ,25 « 161 

Vo?X vp.-Jfo SS? 1 1 ^®\.W * 1)0055 ™ 

JJbrcDb. 103'. 91 -acDb. 1981-83 105),. Felixstowe Dock Rly. 2300 
9bPCDb. 1983-86 1041. 6t< Manchestar Ship Canal 252 

SUBJECT TO STAMP DUTY Mlllord Docks 27. XbpcDb. 28b 

Agricultural Mart. Cpn. 4bKDh. 1961-91 Mountstuart Dry Docks (50 pi 58 


I D , b. D 84”1;« B )< PcistOb r 79 i«- ” 7uic1,'t B^ley S«a (lOp) 151® 50® 3 2 50b - 10 ^ 

j'outh African Rrews. (RO 20) 73 Bardolin" (1 CpT 24 w *. Crnd.nvrtr 

!*sa* fDIIt " IW3 re ° P ’ 257S - 5,,C,,, • EZ'X 30 CrS^r^nd gSi»o T ns S ?5P) 3 


Helene of London (5p> 14). 

Helical Bar (25oi 20 
Hwndale Group (10n, 63 
Herderson-Kenton (20p: S3®. New 53® 
H2fJtkeys7bpc1rtP». 63® 

Henlys (2 Op) 145© 6: 


, Mitchell Cotts Group (25p) 4S 4b b 1« Steel Bros. Hldss. <50pi 143© 39 

4 Mix concrete (Hldgs.) (23 p) 96® 7b 9 Steel Group (2SP, 145© 6® 4<;r 

Monk (A.) (2 So) 89 31, 21, 41, 6 . 

Mono Containers New 55 Steetley Co. (29p) 154® 5 4 25. 

Monotype Cpn. 132© 1® 107b 

n. e Monsanto Textiles SocLn, 88b 8 Steinberg Sons (London S Wales: 

1,1 9 Moores Stores (25pl 34 3,f 62t, A MOpl 49 Ij® Si 50 49 

Morgan Cruerble (2 So) 106® 6 7 Stephen (Alexander! (25n) 1 1 b 

Moss Engg. Group (23p) 53b Stlgwood (Robart) Gp. (lOp) 102)2© 

i® 11 14 Moss fRobortl (IOd) 150 4b 3 4 3b 

" Mount Charlotte Invests. (lOp) 180 IB Stocklake Hldgs. (2 Spi 148 S 

b Stoddard Hldgs. (25p) 30. A (25i 

Mowlem (John) (250) 116 9 

6b Mulrhead (25c) 78 7 6 Stone-Dri (2SPI 92 b 3 

i 18® 19 Murray (D. W.) (250) 328 Stonehlll Hldgs. r25p> 92 

Myson Group MOd) 2T8® 11© 160 12© Stone-Platt Inds- (25 d> 6S 


Unsec-Ln. 88i® 95. 7pcConv.Unsec.Ln. H«»rY (A. s.) (25o) 108© 9U 9 10 
,1 02 J Henshall (W., lAddlnstone) (10p> 


14© 13® 11 12 15 10 10 
Mvton flop) 50 3 502 
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Coral Index also makes a market on the fluctuations 
of the Dow Jones Index and you may Deal daily from 
10 a.m. — ~ five hours before the New York Stock 
Exchange opens. No dollar premium. No commission 

Accounts opened on approved references or margin. 
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F T.-^ACTUAMES SHARE INDICES 

These indiees are the joint compilation of The Finaneial Times, The Institute of Actuaries 
; and the Faculty of Actuaries in Edinburgh 


> . EQUITY GROUPS 
" GROUPS & SUB-SECTIONS 
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i 54 Toys and Games (8) 
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i7 Shipping (10) ...... 
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No decision yet 
on Rhodesia talks 


A rise of 55 per cent in the F.T.- Actuaries Food Retailing 
share Index from Its March “ lour ” Tor the year reflects the 
improved results coming through from the industry follow- 
ing the Government's refiationary measures. Also, tighter 
controls on overhead expenses and the move from super- 
markets to hypermarkets are expected to lead to wider profit 
margins. 

These charts show the pattern of an F.T.- Actuaries index and 
of prices of two constituents converted to index numbers at 
weekly intervals oner about six months, starting from the 
same base. 
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! .1 (14/91 (4/1) (14/9/71) 

6-20 | 16.13 4.16 166.98 1168.66 173.22 178.55 14748 '195.05 14241 196.06 

. (l*/7) (4/H 04/7/71) 

6.67 • 1446 3.55 21444 814.07 215.57 21741 182.29 223.01 177.99 231.89 

■ . i ! <20/S) (S/3) CtlAJfB) 

542 | 16.13 3.74 144.01 1 144. 33 148.94)14649 116.23 149.88 99.74 17144 

. : I I (14/9) (20) (31/1/69) 

6.16 19.38 346 155.33, ,154.76 155.76 156.99 112.39 ,160.89 100.83) 153.68 

. : ( • 123/9* (2/3) ( 1008 j 

3.64 17.73 4.57 151.92 1152.33 153.08-152^4 110.82 153.79 102.66 184.86 

i . • I (6/ioj (i3/i) asiiOBt 

6.68 14.98 , 449 114.40 1116.2E 116^41114,97 112.35 126.27 88.81 134.53 

I i (B/W (8/3) (2/1/69) 

4.29 23.33 : 2-97 155.89 155.79 157.41 ,160.81 108.55 1 64. B8 104.48 JS4J8 

<24J9) ttl» teuftrfl) 

5.70 17.54 3.25 171.13 169.56 17136 |l72.63 151.44 183.87 137.81 253.72 

9.79 10.211 5.92 216-91 21&31 218.39 1220.09 199.50 125447 imB2 

I f (27/7) (20/1) (30/1/69) 

-one 115.77 1 3.24 45.76 49.87 43.80 45:86 67.44 69.03 44.90 135.72 

1 ! > (12/13 (9/9) (18/1/70 


Option Report 

and three-month “Call” rates 


If. U4JB) (20) t (31/1/69 

1 3-26 1155.33, ,164.76 166.76 166.99 111239 160.89 100.23) 163.68 
I . ! i • >23/9) £2/3) (IIM 81 

■ 4.57 1151.921152.33 153.08. 152^4 110.82 153.79 101.60 1B4.86 


187.65 +1.6 5.34 18.74 ! 3.47 184.66 .185.76 166.23 187.08 156.89 800.29 136.18 201.92 83.29 

I (7(9) (10/2) (31/1/08) {2S/E/62 

195.27 +2.1 343 29.19 1.64 189.24 ,185.72 188.70 190.07 157.18 212.05 153.32 812.05 109.12 

OBI 7) iWZl (187/71) .28(6/70) 

321.65J+ 1.0 &53 11.72 5.30 308.58 £00.41 318.09 317.08 350.01 332.60 260.76 355.44 90.80 

r 1 OP) W1W70) gatf/SO 

189.96 +1.6 6.66 j 17.67 3.64 18649 18746 189.34 191.34 159.69 194.79 128.65 194.79 78.52 

• . » ! 1 1 (2/5) SSiBrtU CBdhfiS) 


OPTION DEALING DATES 

First Last Last For 

Deal- Deal- DeeJara- Settle- 
In gs ings lion ment 

SepL 28 Oct. 11 Dec. 30 Jan. 11 
Oct. 12 Oct. 25 Jan. 13 Jan. 25 
OcL 26 Nov. 8 Jan. 2T Feb. 8 

The Option market was rela- 
tively quieter yesterday. “ Calls " 
were taken out in Anglo Ameri- 
can Corporation, British Leyland, 
Eldridge Stableford, Esperanzo, 
Shell Transport, Northern Deve- 
lopments, Ultramar, Trem lefts. 


Valor, Burmah Oil warrants. 
Transparent Paper. IVoolwortfi. 
Rio Tlnto-Zinc, Adepion. De 
Beers, Marks and Spencer, 
Eastern and General. Crosfields 
and Calthrop, Union Corporation, 
British Dredging and Lonrho. 

u Puts were arranged in 
Bridge Oil, Bnrmab Oil warrants. 
Bodycote, British Petroleum, nil- 
ton Transport and A. Herbert, 
while u doubles” were completed 
in Photopia, Courtaalds. Ultra- 
mar, Glaxo and Rank Organisa- 
tion “A." 


BY OUR FOREIGN STAFF 

THE FOREIGN Office yesterday 
rejected reports that Sir Alec 
Douglas - Home, the Foreign 
Secretary, was planning to visit 
Rhodesia early next month for 
talks with Mr. Ian Smith. It said 
that no decision at all had yet 
been taken on when a visit 
should take place. 

But the possibility of talks at 
this level, sooner rather than 
later and possibly taking plnce 
before a Parliamentary debate 
on sanctions due for November 
11. has clearly not been ruled 
out. It is known that Sir Alec 
himself would like to have a 
settlement with Mr. Smith. 

Real basis 

Yesterday, however, was Sir 
Alec's first day back at the 
Foreisn Office since his trip to 
the UN and only then did he 
have his first real opportunity to 
study the thouehts of Lord 
Goodman, who has held four 
sessions of talks with the Smith 
regime in Rhodesia. Lord 
Goodman had only a hrieF talk 
with the Foreign Secretary be- 
fore the latter left early last 
week for New York. 

Clearly, a great deal of 


ground will h.ive to be covered 
before the Government could 
commit itself to top level talks. 
It will only want to talk to 
Salisbury when it knows there is 
a real basis for serious negotia- 
tions about issues of substance. 

But the British Government 
will also want to present a pro- 
gress report indicating no lack 
of activity on Its part to Parlia- 
ment when the sanctions debate 
takes place. It is hardly likely 
that Sir Alec would go to Salts* 
Lury if there was even a possi- 
bility of his returning empty- 
handed. 

Thus, his aim will be to draw 
up — possibly with Lord Good- 
man's help — a full and detailed 
RCond;i that could he discussed 
with Mr. Smith, usina words 
ih=u could, after ncentiatlon. be 
transferred into a settlement. 
To achieve such a settlement, it 
is expected, would take at least 
two or three days of hard 
barcaining. 

Meanwhile, the pressure from 
the Government hack benches 
fnvnurine somr sort of settle- 
ment wilt be st coped v.y* next 
week when Sir Alec addresses 
ibe Conservative Party corr 
ference. 


Computer 
to collect 
the rent 


Prices m eeitee unless otherwise tUtM. 


I INDUSTRIAL GROUP (498 SHARES) f 170.45 J+14 


Oil (2) 


500 SHARE INDEX 


, |328.51|+ 1.6 
1183.96 1+ 1.3 


545 I 18.33 j 3.67 1168.35 ,160.09 117042 (17102 I — (176.6 3020.6 II 176.61 1 120.61 

I 1 I 1 ( I 11 (14/9) j ISO) kwW7U ! (2/3/71) 

6.16 , 1643 I 3.81 B23 29 [38642 327-33 ,330.50 1292.73 363.50 260.74) 431.66 1 6743 
I 1 II > 1.1 (27/7) egg 1 £29/6/69) 1(29/5/63 

6.66 I 16.00 | 340 1181.60 181.62 (183.66 (184.74 1149.76 1 190.68 1 132.46) 193.73 I 8446 
■ I [ I ‘ I | l | (8/9) | (20) 1(51/149) ((26/8/62) 


FINANCIAL GROUP (121) 1T4.11 +0.9 

Banks (6) ... 176.37 +1.6 

Discount Houses (6) iss.40 +oa 

Hire Purchase (6) 277.73 +14 

Insurance (Life) (9) : .... iso.bs +04 

Insurance (Composite) (9) ... ... 137.1a +1.4 

Insurance (Brokers) (11) 17641 +04 

Investment Trusts (20) 19340 +0.7 

Merchant Banks, Issuing Houses (14) 179.46 +04 

Property (31) ... ... 221 . bo +04 

Miscellaneous (9) 194.30 +04 


174.11 + 0.9 — ■ — 

176.37 +1.6 7.87 12.7 


2.76 1172.63 ,173.55 (17A43 1175.28 (124.04 


76.37 +1.6 7.87 12.70 2.90 172.69 174.05 174.35 175.26 109.35 

86.40 +a4 — — 4.16 184.66 183.89 1B448 184.28 126.80 

77.73 +1.5 448 21.83 2.72 273.71 273.01 278.00 282.26 202.85 


-1160.92 +04 . — ' — 


849 IlSO.U 162.34 163.76 165.79 1304B 


— — 3.15 135.24 137.02 136.33 136.36 90.73 

5.01 19.96 2.59 '175.1217549 177.93 180.00 113.13 

24 5 33.96 2.74 191.81 191.84 193.09 194.18 168.85 

— — 2-16 178.44 178.29 180.91 180.74 129.61 


1.60+04 2.78 36.21 


11.29 221.83 223.66 224.66 136.38 


...1184.30 +04 839 17.80 4.07 1183.66 1S049 186.02 183.43 - 


ALL-SHARE INDEX (621 SHARES) I101A1 1+1.2 

COMMODITY SHARE GROUPS 
(Not included m the 500 or 
All-Share indices) 


66.01 
(2D/4/86) 
120.06 
I] l/J 1/12/70 

_ i 340 1179.25 |179.51 [181.25 [18249 ■ 14341 |18742|12B.47| 187.32 j B3.72 

! s ' I \ ! I 019) I (2/S) [ £8/9/71) ([26/6/G2) 



Ladmri»l« 

A. P. Ctaneat.- 18 
Jiarcfaiyii Bank.. 30 

Berafaam 18 

Boot* Drag...... 11 

Bow»ter»- 15 

BXT 20 

BriUdil^yleni] 3 
Brtslah Oxysea 3 

Barton “A*' 16 

BdUIb'Im..^ 3 

Cedbary’a 7 

Cannon fit. 6 

Coort&nlda 10 

Debenhama 14 

Dlftfllen. 11 

Hnnlnp 13 

18 

PtooDn. 19 

Q.U-A. Trnet— 12 

Gna.Acddent.. 12 
OenersLSlectrtc 9 
Qluo ... 30 


'T.U.S. 22 

14 

OoMt Kern..M, 20 
Eawker Strtrt- 20 
R»y’» Wharf.... 80 
Boaaecrf Praser. 17 
i.ai. 17 

“Inip*" 6 

l.ci 20 

Lab. Store*—... 7 
Inrereek Paper 5 

leant Sec* 25 

Leg&l&GeneraL 32. 
Lloyds Bank.... 30 

6 

“Mjuns" 14 

MsrkaAr Spenc'r 18 

Uetal Box. 22 

Midis nd Bank.. 30 
Natl Wert Bank. 30 
P.4Q. Defd.-. 16 

Pleney 10 

UxUtlnU. 11 

Bank Org.'‘A". 52 


Ki 

Slater Walker... 20 
nau........... 5 

rhnrn ‘A.*—^.... 25 

robe Inr 25 

OnJlerar 20 

OtA Drapery 15 

Vldtera^...!.... 7 

Wtxrtsrorth 6 

Property 

Cep Counties.... 9 
Land Securities 12 

Ptncbpy 9 

SteriOtBrit.)-. 20 

TcnmiCtty 12 

rovtlComuL. 14 

Oil, 

Brit Petrol en si . 52 
BormahOU l 31 

OU Search 4 

Shell 22 

Dlttamar 24 


{SliBiU I 

\n/;lo Ann.... | 30 
BmkenHHlpj^r 62 
I Charier Conr-_. 22 
iChiuter/wllFin. 4 

lOuia. Qolri 25 

De Brar* Def.... 13 
,2. S. GeduM.... 52 
jQreat Boulder— 20 
| Hampton Arms. 15 
HamptonPropa. 9 

i Kloof 20 

Lanrbo— ... 1C 

Lonine 5 

.Uetab kxplor... 26 

Newmetal. 2 

Po»Ulon £2 

Pres. Stays—— 20 
Kio-T-Zlno.— .. 15 

Welkom. 18 

Weat Areas 9 

Western H.*ng... 18 
Zambia Copper. 7 


RENT COLLECTIONS, lnndlord- 
and-tenant statements rent de- 
mands and reminders and many 
other book-keeping transactions 
can now be handled by computer 
following signature of a contract 
between the Post Office National 
Data Processing Service and 
Property Management Accounting. 

A four-year contract provides 
for a system, designed by NDPS 
and marketed by PMA. with 
optional facilities sufficiently 
flexible to meet the requirements 
of most property-management 
organisations. 

Details of the property are fed 
into the computer, and the system 
can be run at daily, weekly or 
monthly intervals— or whenever 
required. It will produce state- 
ments, rent demands and other 
management data, for example, a 
list of payments to be made by the 
agent to landlords and various 
authorities- 


Roll-on ferry 
to Finland 
next year 

By James McDonrid, 

Shipping Correspondent 
BORE STEAMSHIP COMPANY, 
of Turku- Aba, Finland is to 
introduce early next year a roll- 
on. roll-oil direct service between 
the U.K. and Finland. 

The Bore VII will run between 
Harwich and Turku-Abo. She is 
fully equipped for Baltic ice 
operations and has a wide 
strengthened stem ramp and 
large stern door permitting two- 
way traffic for loading and off- 
loading of vehicles. 

With a trailer capacity of SO 
40-feet units the vessel has a 
speed of over 16 knots. Her 
schedule will be: departure 
Harwich on a Tuesday evening 
and arrival at Turku on Friday 
morning. The return journey 
will be Saturday departure, 
arriving Harwich on Tuesday. 

The U.K. general agents for 
Bore Steamship are Mann and 
Son (London). 


ACTIVE STOCKS 

Prices in pence except where otherwise indicated. 
No. 


REGIONAL MARKETS 


Prices la peace ud de ram (nations or 2Sp rate** Mfcerartsa statM , 


Rubbers (ID) ... 

Teas (10) 

Coppers (4) ... 

Mining Finance (11) ... 
Tins (8) ... ... 

FIXED INTEREST 


Consols yield ... 

20-yr. Govt. Stocks (6) 

20-yr. Red. Debentures & Loans (15) 
Investment Trusts Pjrefs. (15) 
Commercial and IndustL Prefs. (20) 


23646 .+0.8 


9.76 10.26 7.62 [237.69 234,15 231.32 230.04 146.81 


99.23 1+0.3 16.03 £.24 


98.98 99.29 9&84 97.68 76.86 99^9^ 78.71 114.64 59.90 


259.04 .+ 1.7 
78.60 i+0.9 


£5/10) (7/41 (6/10/71) 


Stock 

Beecham ' 

Imp. Chem. Inds. 


238.36 84.68 


68.29 1..46 19.01 [255.64 ,260.30 2474J3 253.97 P390.16 360.50 335.80 35a 50 94.08 ' 

. \ im (2i/D kwim> £m/6& 
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7748 78.96 8141 83JJ1 129.50 106.7S 

( 7/7) 
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77.8ffl 175.90 
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V 

Wed.' 

*%■ 
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1 

8.89 

B.S7 

8.57 

8.49 

9.22 

84.80 

85.68 

88.78 

86.32 

74.82 

78.47 

78.46 
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! 78.32 

71.41 
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74.60 

74.60 
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70.34 

81.62 

80.67 

79^6 

79.48 

72.41 


CompiUti o n 


(27(9' (4(1) (11/9/63) 106(6(70) 


(6/10) (11/1/ (13/9/63) kll/1/71) 
82.93 69.02 114.41 69.02 
(6/10) (13/1) [(7/10/63) (03/1/71) 
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Of 
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Change 
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on day % 
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25p 

13 
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356 

235 

£1 

13 

316 

+ 5 
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£1 

13 

556 

+ 10 
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3233 

25p 

13 

151 

+ 5 

161 
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25p 

13 
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+ 6 

426 

327 

25p 
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223 

+ 7 

223 
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12 

24 

-11 

43 

24 

25p 

12 
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12 

134 
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223 

123 

£1 

11 
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+ 4 
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11 
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£100 

11' 

£7* 

+ 1 

£10* 

£51* 

50p 

11 
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+ 6 

189 
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25p 

11 

154 

+ 3 
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90 

25 p 

11 

65 
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BELFAST 

B'f*at034*lB7J| £<*R j .. 
Btart Bope£L 75 I— 
Bu£bea(B)£U 150 I - 
Voiainifj— .— I 107 | - 

IRISH EXCHAKB 

KxCb-6* (80/85) £7B.17| .. 
AUtanca Ou£l “8 
Cement Bend.. 57 — 

nntid'lkp Vr... 50 

Concrete Prod. 92 — 

UutWliuiyau... 32 


Cavenbam 25p 11 m + 7 134 66i 

High | Ixrtr High I Low Dowty 7pcCv. 88-91 £100 11 ' £7* + 1 £10* £5l* 

— EMI 50p 11 142 + 6 189 124 

- - ] - — GE C 25p 11 154 + 3 162 90 

<37/9i (4(i) (11(9/63) (16/6(70) The above list of active stocks is based on the number of bargains 
78.55 68.42] 113.43 66.59 recorded yesterday in the Official list and under Rule 163(l)(e) and 
so’ln&a 5 ? 1 o? reproduced to-day in Stock Exchange dealings. * Premium 


Helton (Bldgs) 
(rlah Pi s t il la m 
Irish Wire Bda 
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Rra&Tr'd'a20p 
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Smith Qrcmp- 
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Qnlg Ship £1. 285 — 

Hal'mSrehlOp ’2'? ..... 

Hill (Chela) £.. 127>--6 

Kleen-e-z» 43 1 ? 

Imll'iSblpEI 63 .... 

bnn'dlnelOp 23 Is — 

rtnreeC. H 52l r — 

Ptnsjth, Eng.. 63 

SindsU (Wail.. 441g — . 

Smith (Herm). 10 — 

Snpt*Chem.— 571a 

Vincent (H.)—. 50nl — 

Watahami'a 30 — 

Wykoi{LeiclOp 28 — 


Ronton lViuinj- 
HIhsoos Brow. 
HJodaon RdBOp 


NORTHERN EXCHANGE 


section or Group 
od Manufacturing 
oil Retailing 
iurance Brokers 
ning Finance 
nes and Spirits 
ys and Games 
ice Equipment 
iustrial Group 
5cellaneou5 Financial 
I Other 


Base Date 
39/12/67 
29/12/67 
29/12/67 
29/12/67 
16/1/70 
16/1/70 
16/1/70 
31/12/70 
31/12/70 
10/4/62 


Base Value 
114.13 
114.13 
96.67 
100.00 
144.76 • ' 
135.72 
iKZ.74 
12&20 
128.06 
100.00 


Curard Steam Ship 230 i 

+ P. a , Furnrii Withy 337.9 8 +0 mum- “-n 

X Redemption yield. Crnla Stiipptim A N-Vtt. 275 _ _ Pacific CoBPtr 

__ 'acobs (Jolie I.) £20 p) S79 ijo 8« 7 Peimo Gas ai 

F.T.-Actuaries Indices are calculated by Extel-Communica- M^ n nrtc«^ r u , ri4 re Lio^ rs M® D ’ 5S h 
tions Ltalted (a member of the Exchange Telegraph Group) 'ZAH&S'&dSL 1SU SSaWT 

on an IBM 360 computer. • s 4 s s! WnV MS? e zo” 

A current list of constituents of the F.T.-Actuaries Share R l u 5 °?^ 2 *w.tt,r, csop. 2 « 7 * - S t 

Indices can be obtained from the Publisher, the Financial Times. She * f s,e * m Sh,DBln9 197 Tara expiip. & 

Bracken House, Cannon Street, London, EC4P 4BY. price 13p. TEA & COFFEE (34) T !V° 

By post inland 16p. Commonwealth 16p. Foreign 19p. SSd31w ,<, Hf3« Mld tlspi 7 s4» 

CONSTITUENT CHANGE: Seafield Amalgamated has been gSSPjk ( i 0p , s ,«, * 24 
replaced by Knlim Group (Rubbers). ' ^2r,i^ ei, 7i plar,fct Hldfl5 - 777 I Whfm W °Crepk F 'l 


OH Search TO »i 11h 10 -N 11 
Poseidon £ 6 »»* B U b 
Pacific Copper 61!® 19 58 
Permo Gas and 0,1 28 
Peko Wallsend 308 293 
Rsser+ca and Mining +3 2 
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Seicast 66 >2 7 
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31 
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70 
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BU 
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Albany In+^Op 
Ash Spinning.. 
Bdgrwve M )5'p 
BJbUy * Baron. 
Booth Cbos.lOp 
Brady (U.)_— 
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Clover Croft—. 
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Sian. Canal £1 
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SCOTTISH EXCHANGE 
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Richard* (op)... 19 ...... 
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Tara Expltn. 645® 

Tokyo Marine Fire Insurance SU51.2AN® 


Tara Exolln. 6459 
Tokyo Marine Fire 


Assam-Dooars Hldsa. 78 
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fioraHise® 

Camellia Ki» ()0p> 531;® 4 2 
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Dooars Hides. (10p* 1 L® 
Empire India Hldgi. (10p> 4U9 
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TTI Continental £1**» SUS27i.t 
United Petroleum Reseraea 4h; 

VolkSus 155® c 
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3 .38 $ 44 7 S 3B> SI SO 49 
Woodside Oil 54® 3® 2®. 50® 49 50 2 
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Sentrust Be perk IRO.10) 5BX 
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U.C Invests. iRD 95® 3® 7 9 8 
. Union Cpn. rR0.06U) 1261® 9® 

) .30 26 33 27 32 28 35 29 h 34 


Miscellaneous (301) 
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Guardian Props. iHldusJ U 
Hallmark Secs. >5 pj 78 


Eiupirp ingiu mnsi. jjupj _ I .V," ._ „ , c i a|, 

Lonahoarne Hid**. 173 4 6 . BpcPf. 45® 6 *9':- '^ p -’ 3B ® 5 4 ® 4'i 


Lunuva lCevion> 49® 

McLeod Russel IIS® 20. 7pcLn. SIS 
Nuyrara Ellva. (Hlcfos J 25 61* 

Ouvah Hiphllelds 39 

Pelmadulla Hross. HB 

Raealla HW9S. 50®. Non-rtoJV CSoi 6ij®| 

RangaUa corod. <50pi Gh ! 

Standard Taa Hiaqs. 54 3«2 

warren Hldgj. 56 

western Deoars Hides. 55®. 6 pcp». 410. 
40 


Waltons 47 

Wtteolock Marden 147 8 
Wltlroy Mines 34 

(By ptmtltMlon ft rhr Stock Exchange 
Cornell) ■■ 

CORAL INDEX 
Close 410-415 


ii^^n J B4 ® 3 47 6 Welkom Gold iRO.SOi 73 4 

i it® ii BssynifsaAiffji 1 


Lihd sSTiiwrTnSt {Sopi^iflfar*® E TRAMWAYS & OMNIBUS (5) . 

i naiSfe W 6 -^ 7 ^ Tran, "* ys SpcDb - 58,1 NEW ‘HIGHS’ AND 

1 32®*I0 I *a" 2^ i ^ ,cLo ' 6UK ™l»«- H'dss. (R„ 100 MOWS’ FOR 1971 

Law Land 41Z 6peLn. 163© 2. 7l2peLn. WATERWORKS 1.0 TTiJ 1 1 * 

London Prp». Shop Centres fHIdfls-l (I 0 p> Chester 4HpcPf. 459 40 
63® 2lj * _ Colne Valiev 4peConiPt 


odd ^AKlance i2So’ 177. 4<sMPf. 46® GoaeirQ Consd. (25P) 1699 
dfifl British Assets <2Sp) 231® 2© 30 idrls Hydraulic Tin (IDpl 35 
ond Consolidated t25e> 12/ _ Lamp* Mna. I5pl 1*h . _ 


and Consolidated (25p) 1271; .Lamps Mna. I5pl 1 ah 

mj Gt Northern (25pt 00# . London Tin COrp. (2DP) 110 'j 9 >l __ 

ond London Scot. Amer. (25p) 142® Lonrho (25bt 6D® 1® 7t® 1 2 5 4Ji BO 
and Scat, l2Sp’ 99® 6 !■: Sh 4 60lj 3. BArpcUns.Ln. 5.®. 

uriHK° Tit of Scotland uSb> 159® 7i-pcfiCnv.Uns.Ln. 19B3-88 61®. 7*ioe 
! 1 2i- ... Cnv.Uns.Ln. 5 984-89 60 3 

ler Walker Now iflO';® K 1-» 1- Northaate Exnln. Com. Shs. «C1> 295 - 
;pe IIOij Pahans Consd. (2501 541- 

. — - Penokalen (1 Oo) 37* 

. 9l»pe Penning (tMal) S41-® 


mre (2 5 Pi 93h® 4 T r® ... „ I Penokalen (10o| 

rllns Guarantee (25P) 305 S9e. S'lPC I Petal let? (5Mal) 


Western Areas Gold tRm 61 h 2 2 t 
Western Deep Levels <R 2 \ 355 60 *B 
Western Hddinas (R0.501 737;® 
Winkelhsak <R 1 i 138® 42 S 
Zandpafi Geld (Rli 26 h® 7 

West African («) 


Tedgate Hldgs. (R 1 > 100 

WATERWORKS (13) 


London 2 ' City WesttlllT HOp) 36. 6 Hoc Eastbourne ' '^OhecDb. 111 «T^ "iTl L 1 "Si'J d 1- y ' l S' Z * tiUl 

inDD. 7zi Essex- ShpcPf. 34. SpcPf. 491 -®. 1 n K securities and are listed ee |c * " tiwj 

| London Shoo Prop. T*t (25P) 72h 2. NevrDh. SOi+B 30 sub-sections. New Lows totalled 11 

61;ScUA94c.Ln. 99U _ _ FolkeMorw District 4 pcN 0 n.-Ctim.Pf. 40+ ■ , , _ .v 

Metropolitan Ests. Prop. <25p) 1 B 2 3 2 >a Newcastle Gatesbead 6 ocPI. 81 2 \X’W 661X1 frH ^ 57 1 174 1 

II’. BpcUtisec.Ut, 87k® k. 7~ Sec 8a9artfshire 7pcDb, 79® ilEVT Ulunj 


4peConS.P1. 4D9 38k® 


New " Hlflhs.* which were loo numerous 
to name Individually, were attuned by174 
securities and are listed belcw In tMjr 
sub-sections. New Lows totalled 11. 


Anul. Tin Mines o ( Nigeria (Hldgs.) (25 p) i 
20 T9 18k 
Ex-Lands now 6 k 


>. 136 _ ,, _ RIo Tlnto-Zlnc ReK’ 125a] 190® 2® Ik® 

•phone Gem. Tst < 2 Sp> 178 7 pot© 9'j® 3t® 8 Q-, 9 91 87 8 6-90 

Urfe Bar C 2 SPI 127. SiipeUnscd-Ln. 8S 6 - 71 , g 2 B+,*- Option Warrants 
IB® Sub. £1 S- 5PCBM. Rep. 55 

net (50nl 67 k St. PI ran Mng. (25pi 52 

ognrorton Seed. Growth Tst 7**peDb. Selection Tst. (25p> 635© 5 30 
* _ . . Southern Klnw consd. Mom 79 

opmorton Tat. ! 2 &p» 63>zO 4i^ 3k. southern Molayan Tin Drcdg. 125p) 82® 

locOb. )24>i Tehtdy Minerals (lOp) 37® 

eng ate Inv Co. tIOpi 215 17 


Unscc.Ln. 133® 3t 
North British Props. I25p) 177 

. - Odd e*»l no's Prop- Invest. Co. (25p) 329® 

!•.’)! — JOTtUPn- in. ’VTi-r’ a- ■ A » 
*, sa-a^iywrtWT.’i 1 )! 


Ire 7pcDb 
E- Denbigh 


Wtr. SpcPf. 49k 


onto London Cornels, npv 196® BbOd. & E- African (S8) 

u 1 n^ U “ r 0D? ‘ 443 ® 60 = MTD ( M angola) (25»» 115® 

SRa.Ync’sna. .50p. 63k. Cap.Shs. 

mph f 2 Sp) 198 7 et 200 '« «k. Roan Consd. Mines B (K4| 172* G 3S 
.IVcTcra. 8 asaPzssij 4 k. AkgcPf. Tanwnvlka Conc*»l«is (SOD) 15S®. .Pf. 

rf) 9PC\.onii lovpi w® — ^ . _ 

,n Commcl. iZSp) 115 14«- 13. 4PC Zambesi* Consd. Finance 150PJ 70t 2 
42® 3. SkpeUnscd.Ln. 109k Zambia CoPtW In*. (5BD.Q.24) 36® 8® 8 

■pit ceet To (25PI 17S 30* 7. tihlu or Ln. 1978 23® k. Units 


OIL (309) 

| Apippl (SAO^Ot 26k 
I Anglo- Ecuadorian (SDp) 69k© 71 


90® Lt® 

Reliable Prow. <2Sai 35 _ 

St. Martins Prop. Con. C25p) 312 13 16. 

5kocUnsec.Ln. 181 
Samuel Proas. I25p) 2600 56 


SPECIAL LIST 

1. OCTOBER S (fi) 

BradloWs Stores 6 pcPf. 50. Do.APf. 50 
Bu rner Lumb iHIdetl SpcPf. S9 
Csliender (George M.l 32- 
Triple* Foundries Grp. SkocPf. 37* 

RULE 163 (1) (e) 


•33k 4k. 4'spcPf. t5DD ’ 1 * S ® - • Pf ' Burmah 4 20 ®° 6 9 4 32 23 30 27 31. 

. . , . _ ■ , ggg-g g' Finance I5DDI 70* X Warrants Sab. Ord. 1 36® 44 6 2 1 3. 

& 4BC lamwt'coP^nJ.^.Q^'sM 89.8 


AttbcE^ 0 ^ ,5DP, 71 I 20 P, 105 ® s Bargains marked under Rule 1*3 

Brttlib-Bomeo (1 Opj 160 _ Second l City Propt «1«krt 30k 1 Wi (I) (e) to securities lor which 

B ??*, 3 P V: fc^M^SrS^Sa-Bb. wwin ha. not been granted 

look® i do® too*. sociRDor. 631*® _B«»» _ ana which are not recorded in 

30 3. CpcOb. 06 * — c -“ "' ,A - - 


30 3. GpcOb. 06 Sovereign Secs. (20p) 90® - i t-t 

Burmah 420® 6 9 4 32 23 30 27 31. Star CG.B.) Hides, rsopj 195k® 70 4k* tDE UliiCJal USL 

Warrants Sab. Ord. 136® 44 0 2 1 3. 5® 203i® 194ijt 5k < 5 4k. 6 k PC Ar*TVkDl?l» e 

7(«pePf. 80 s BO, BpcW. 86 k. 6 tape Unsee.Ln. 1929.2:® « ! ! OUrOBER 5 

Ob. Blbu BkPCLn. 94k U k Sterltnp Ests. (J3p) 220 Allstate Expire, tot. pd .1 5k® 

Eastern Gen. Hldgs. UOpj 570 7 Bk 7k 5tach Conran. Inwevt. Tst. >2501 817® 15 AJSCd. Autt. 011 41© 

6 . New 87 k . 5onler 'B.) Invest. Tst. r25p).214® American Tel. Tol £ 2 l T a® 2 


I comma, lasoi via .oo . J.. onb^l n* ttBO 0 24) 36® 8 ®B "WrtPf- 80k BO. 6 pcPf. 86 k. Stage Unsee.Ln. 1929.2:® 4t 3 5 ' 

fit M JSJTbJasz sa. u . ... ss^sa. -ss. 2 ^ 

5 t'a Ks TS Deb °Con- I25P1 77® k 8 k South African (Z5S) 47*8* H* 1. 2 M 46 B “llk/a* Town ’cKitmertial Prwn;. r 20 o) 1S9® i : Adams K iWmf) 


. V .»4 sjsa .ssfes^iw s^ 5 «ro.io, a**® “ ivs towwwws s»irT^iSm B5 4k 

man .250. 162 ‘KP Sk® 3® * Arujl^Trsnsvaal consd- Inhaafc A (RO.SOl V In ; ama £,?5 Bl 2079 8 7 9 302 3 1 300. 2Dt- 8 Warrants to Sub. 431-A 2«-® AijbIo UtcT Dy*. 50k 

UNIT TRUSTS 02) la, 71 7Dt K ‘ASJi.CS U S"£ SSfe'- 

SJ"? MS ,, se . PROPERTY (486) 5 

Si 6 o l>M tnd ... 8.w w WJ"' «"”■ as »’ "« tSSSF SST Sff US* 

. __.PT /ant C ? R Tio“ l ^sl? 5 2 / r 2 ra D ,llY " n AilSnt^n'lllpl^k SOk RUBBER (124) ISigalS « Au Sd., R j 

RON. COAL & Sff KEfi j (SO) corner House ln*esl. IR 2 ) 62® Arnalgd. Invat. Propy. <zSp> 376® 2 6 3 Aberfovlc plantations (IDpl 4 k 9 bI 

«oek and Wilcox ?46 8 5 SO 47- Dapgalontein (R0.50i '7k , 1E . Aagio-lndonraiao Plantations 34k 3 4 Brown Forman Dirts. < 

*KDh m DgcinrfoPjBln (RU ISO®. Si 50 I5n i JBk 15k _ Bukit Merralam Robber (IOp) 9k Brit. Controlled Oilflol 


9 rd ^J9lli > M6 - BkDClnPf. BJijI I 40. 6 -'«psUnsec.Ln. 114® 15 14k 15' ; Aujilms 48 k 9 


7pe2HdPr. 79b 


AuSt. Foundation 3Zk 


Cement 43 
(AuSLI 62k 3 


Ob. 67®. 9kKUnsec.Lfl. 100 99k. 8 pc J! ld9S - *L * - 

Unsee.Ln. 1994-99 84 V loqpcUnsec, frgt.fMy. Mfra- 75 
Ln. 109'L® 45, 5k 5 51 B.G. Shoes Leather 69 


«ca and Wilcox ° 3 IS,, , 5 6®‘ si SO Arab Secs. I5pi J5k 15 k 

hr oSi ,55*. t Duraan Roodopoott Oeeo IBH 71 Argyle Sees. i25p) Tv3® 1.® took i 

MraFV©? I?A2» 534® 40® 2® EM Dr5.Wn CRD 156® 5® 7® 6® 60 *23 *‘d£5 <»> ( Zg a5p> 85 4 

Jr? '&*-»"• ?S" ,sw ' S^5S",Sr).? SB " 32 *'“ l4 

s ,i: 1 2 as irs sis 5 yus? wsi ’j» »™»- «■ 

Joh^ 56 B5K!&iont.jn°ilV 130 " ZaS&l S.MI U b Wmt 

■ttflB aSi’wJronn"?. 13 ‘ JrtSel Propi (Kl> 74 • 36® k 7k. SUdcLIl 1S5- 

a°n!?W?i Leslie <50pi 20b l ioMnneMuro Consd. Inrest. (R2i CaoUal ‘ _ 

£ .’P'ft'Mran rasw 58® 7U u-lls Gma fRl» 232® 4® 5 2 6 I Ra?J t- ® ® ® ^ ^ 


RUBBER (124) 

AbvrfDVle Plantations (IDpl 4U 
A agio-' Indonesian Plantations 34k 3 4 

S Mertalam Rubber (IOp) 9+ 

td. Salak Rubber Ests. (10 b) 16k 


B.P. Oil G*s 332 

Brldfh 011 14® T3U. Oo. fS Ct*.) 75.® 

Bk. N^.W. (Autt. Rh.) 258® 
Brngalnvirle (I. pd.) JOB®. Do. Cot. od.) | 

Brown Forman Dirts. Class B £141* i 

Brit. Controlled OilRolds 10 
Bow Valley mas. £J4k 


East Rand Consd. ClOpI 18k® 
tlsburs (Till 48b 9 8 
1 2 Free state Ceduld CRO.BOJ 470 5 
Gen. Mng. Fin. Cpn. t|2i 820 
) Harmony Gold fROJOl 63 
Hartrbemttontoln mil 1 50 


CraigiolH Rubber Plantations (IOp) 12 i- Rrascan fractions (t-iothi 60 
Gads* Rubber SC. (lOot 11 ~IM Gel ay ,7Upc 1978-81 £93® U® 

Golden Hope plantations (IOp) 47>t® 7 on west Expire, id 


nroo.or a i Grand Central Inreat Hldgs. (10 d ) 3',+ 
B 9k'pc"n? 97 5 "® ’S 0 ^ 29 ** WrntL 88 Gothrle 231 3 1* 2 4 30* 5. 9bpd.n 
Briwon Eat. f25pj.U® _ . _ IRT'Ge. rioai 48 SO 1 


WAh?ira.iu H^rrebemitiantBlnlRl' 13Q CaaiuiCauntiesaSpiaaMoS k. Wrntx 

2L Wrtahion rasil L SBV 7U ^ nJa fR 1 . 232® 4® 5 2 6 Central Dktrlct «0p) 1 7d® 7® 8 9 80 ST. London Asiatic liom 45’- - 

QSP. Sen^,d R ?R 1 2 . 9 lVS 1 ® 62 ‘ C»nc% S ,2 3 0i) tlns.Ln. 6 S k» \ 1^ ^ 17 ’* 

SjjSoM steel iZSpt 17® i 6 : : 17 _ IJSSmiS? eras'd’ 1 rn'l'i *° S ISSi^giA^StS? fflS 9 *’ (10p> 79 h 80 - (IOp? 19 k® k 


BpcLn.. 74k 3: - London Sometra <1 Op) 179 16k 17 k 

^entrovirKlal izop) 781^ Uns.Ln. 6Sk» Malalcod New 2 1 Vpm 
*® . .... ... _ Mauyaiam HDD) 14V® u k 

5SS!25^g£- A, Hl!H? MS 9 *- OOW 8 °k MaHImaa Pegoh C1&P) 19k® k 
Chowp Secs. i23pj 105 Panuracte ss* 

Churchbury Estd. (2So) 224© S® FklaJIna nOpl 45 


■Un- ”' -3LHJV 3- O fZ. 

t25P» 57® 6 5k 

MINES 

Australian (44) 

I SIS, S a Z a 


28940® « 


800 ** 2 OraSSiMNal? Town 7pcLn. 134 

| P 5W srani O0,< ’ <RO : sm ! 51 * ^ 




President Sl«n Cold «R0.60» 210® 13 . 

Ranri sJieetlO^”5"^ ' (R^-301 460® 80 7Z 

RSUdfiwwm e"b. Gold -Wltwatersrand j 

SL S Hciena Gold tRI) 477 , 


Estates Prep. Inv. SpcIatOb. 70k® 
Ln. (carrying Sub. Rights) 126® 
Eanpn Centre 10.4oc1slDb. 1084 
Evans of Leeds (25B) 107 


uj „ „ Malayalam HOD) 14 k® l« k 

111091. (TOP) 79k 80+ Mariirnaa Pegoh OOP) 19k© k 

“5 ■ Pinuucte 2S* 

^ . PataJfng flOpi 45. 

47® 8® 7'*. GpcLn. -Ratani Para UOpi 14® 

Cornwall Prop. (WldgA) 73k® 2k 3 2. T5“W 11001 7 ^ S ° r 

OocLn. 1 1 o 7pcLn . * rara^Amalg. nop. 57k 7 a s 8k 

JSJjj. ’ 6 *» ' ,, __ straits Rbr. Vi Op) lBk® 19U 


Hft 7J,PC 


Evans of Leeds (25m 107 Atlantic Ship Trading A H-Vtg. 324 

Grand Junction >25p) 1810 Z© 60® 60 British Common Meakh ,50b) 225 6 4 


2 60k 3. 5PCLn. 1830 5 (Caledonia Invests. l25p) 214 . • 

Great Portland Eats. i50pi 2640 5® 60® [ Court Line i25pj 174® 80® 78 8 Bk S 9 


SHIPPING (83) 

Atlantic 5hip Trading A N-VtS. 324 
British Commonwealth (5001 225 6 
Caledonia Invests. i25pl 214 . • 


onwest Expire. 14 
luStom Credit Cpn. New 48 
"ol*S (G. J.» 38 
lolonlaJ Sugar Reflnertes 198 
larenu Oil Mineral Zk 
'em _ Mineral! Opts, k® 

.Si Asia N eviration SB© 

■neral Telephone Electronics SUS29kt 
rwibwhes Tin iz 
4ne |H J.t £211,® 
swletr Packard £zoi, 

■jdson's Bay Oil Gas £22 1 
mg Kong Tramways 132 
-10 Kong Electric 257 
Sreatlonal BibIS 5 
M £152 
west E«. 2k»- 
!wl Inti. 76 
ema Mines 44 
.raid Minerals 6k* 

-.InTVTQ Porcupine Minos LMk© 
ekal Karr* Minerals Z0:o 
ct Emporium 133k® 4 
etal Ex. T36 2 4 42 40 
urumba Oil 1 h 
)rth Flinders IS 
rlhern Mining 18 17 
mega On 39 


BRITISH FUNDS <7> 
CORPORATION LOANS tSl 
COMMONWEALTH AND AFRICAN 
LOANS I4» 

PUBLIC BOARD AND OTHER 
LOANS (3* 
CANADIANS 11) 

BANKS 14) 

BUILDINGS 115) 
CHEMICALS O) 
CINEMAS (4) 

DRAPERY AND STORES (16) 
ELECTRICALS IB» 
ENGINEERING (7) 

FOODS OO) 

HOTELS 14) * 

INDUSTRIALS 129) 
MOTORS (3) 
NEWSPAPERS IS) 

PAPER AMD PRINTING (3) 
PROPERTY I9l 
TEXTILES ( 8 ) 

TOBACCOS ID 
TRUSTS (13) 

UTILITIES <2> 

OILS (41 
RUBBERS 1 2) 

TEAS 14) 

NEW “LOWS” (11) 

AMERICANS (2) 

Amer. 5. A- Imm. Soorry Rand 

CANADIANS <11 
Abltlbl Paper 

ENGINEERING 12) 

Astra sees. Metal Trader* 

MINES 16) 

Angio-Vaal Metals ExOlm. 

Geduld Invst. Chatierhall 

Broken HUI South Rio Tlme-Zlne 


RISES AND FALLS 
YESTERDAY 

Up Down Same 
British Funds ... 14 7 27 

Corps. Dam. and 

Foreign Bonds 21 1 111 

Industrials 478 225 1.020 

Find, and Prop. 156 91 297 

Oils 13 4 IS 

Plantations 13 5 68 

Mines 56 ]3 109 

Recent Issues ... 16 9 83 

Totals 76S 355 1,728 


SHARE INFORMATION SERVICE : NOTES 

The renewing Nous relate to Shore In formation Service:— 

De man (ration* are 2Sp unless otherwise dividend passed or deferred, c Canadian. 

indicated. e Figures baaed od prospectus or otner 

Yields allow for value of doctored dlstrt- pffldal estimates for 1B71-72. r Figure* 
bartons and rights and ore based on based «“ prospectus or other Official 

ntidtfla prices. estimates Tor 1970. c Assumed divUvads 

Estimated price-earning ratios and ’S?"**?,^ or n rW, “ 

times covered - are based on corpora. a ^f^InK reruns olU^Copitai 

tion tax of 48 per cem. and exclmte Gains Tax. / Figures based on prospectus 
transitional- relief. or other official estimates for 19T7. 

• Rtths and lows martod thus bare been SggTi^VEBg*A3g. 
adjusted to allow for rtgfam issues lor j^ c ratt Wore £ 

cafin ' . was paid up- r Figures based on pros- 

t Interi m ( or Quarterly) since increased pectus or other nffln»i estimates for U7L 

or resumed. s Yields baaed on 1967 paytnenu. 

f interim (or tmancrlr) since reduced, t Figures assumed, a No significant car- 
passed or deferred. po ration Tax payable, z Dividend total to 

u Not comparable; net dm. paid. date. 

® Figures or report awaited. ; Price at time of suspenstoa. 

It Banks and insurances; reserve all oca- | indicated dividend after pending strip 
uons may preclude calculation* of and/or rights Issue; cover relates u 
> dividend cover. precious dividend or forecast. 

a Tax tjjre. b Figures based on pros- a indicates miurira dividend, since paid, 
pectus or -other official estimate, c Cents. where none was paid before, 
d Dividend rate paid or parable on part — Convertible loan stock Issue in 
of capital, cover based on dividend nn ralsienco. 

fun capital. * Redemption yield, f Flat © Merger bid or reorganisation In 

yield. 9 Assumed dividend and yield. progress. 

h Assumed dividend and yield after scrip £ Special deposit certificates. 

issue, i Payment from capital sources. © Same interim: reduced final and/or 

k After local taxes, m interim higher reduced earnings indicated. 

than previous iota), n Rights issue pend- * Cover allows (or conversion of shares 

log. p*~ Fence except where otherwise not now ranking for dividends or rank- 

indlcaied. r Earnings based on pre- ins only for restricted dividend- 

Umlnary figures, r Australian currency, t Assumes all equity capital ranks (hr 

■ Dividends and yield exclude a special dividends. 

Payment, t Indicated dividend: cover re- f Cover does not allow for aborts which 
tales id previous dividend, o'e ratio based may also rank for dividend ai a future 
oo latest available earnings, u Forecast dale. No pre ratio usually provided, 
dividend: cover based oo previous year's V Excluding a final dividend declaration, 
darnings, v Tax-free up to te in ibe L X, Provincial quotations. 
wYJelda allow for currency clause. j| No par value. 

s Dividend and yield based on merger Abbreviations: xd e» dividend: it ex 
terms, a Dividends and yield include a scrip issue: xr cx rights: xrc ex return 
special payment: cover does not apply of capital: nex all; xdrex drawings: 
to special paymenr. xed ex capital distribution; xpb ex par tial 

a Net dividend and yield, a Preference hid. 


BUSINESS OPPORTUNITIES 
~ PRINTINfi/PROMOTIONAL PROBLEMS? 

For a guaranteed quality service covering printing, and distribu- 
tion of leaflets, brochures, business journals, books, etc., contact: 

McDermotts city business services 

2. Camden Terrace, Bradford, Yorks. 

Telephone: Bradford 31793 (STD code 0274) 

Overseas enquiries welcomed — bulk order discounts offered 


9,000 MEMBERS — NO CLUB HOUSE 

Prlratc membership of over 9.UOO paylnn seven pounds annually. Common interest 
business and property Investment Seeks alliance „„„ existing London dub 
offering premises suitable for business and social menlnus. oflfces. ucneral 
London base. Detart, m Aral Instance to Bra A-22S7. Financial Time*. 10, 
Caiman Street. EC4P 4 BY. 


NON EXECUTIVE 

DIRECTORSHIP^) 

■ought fay Sa-Year-old Swiss execu- 
tive with considerable International 
experience in all aspects of manage- 
ment, Preferably In p r around London. 
Reply in strictest confidence to Box 
B.6049. Financial Times. 10 . Cannon 
Street. EC+P 4 BY. 


ELECTRONIC COMPONENTS 
DISTRIBUTION 

We are a msnuiacrurer ■distributor cl 
Msstatr electronic components and 
-SIS? " B ^ Pdrohase n company 
ffiSraffig Components 

throughout the U.K. Please send 
deta.ls n confidence 10 Boa B. 6076 , 
Financial TimoL .^^1 D. ^Cannon Street, 
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BRITISH FUNDS 


Stock 


Hlgb| XjQvrJ 

“ Shorts’ 


jGr'esY*lflpc 


BSiJfConT. 6pe 1872, 



WtWlBxclwcnira-eipe. 1872 
ffiaiBrehequer fipc 1973J 
923s[Blecirtc ape ’6S-75.... 
sasBrrrMwpwt 3pc '«a-73 

ffl^Trew. 5i*-W73, , 

SakiCenv. 6ipe 1974 J 

Bgjltarws. 5i% 1914.,.,, 


Clo*iagi-f- otj In- Rrimp- 
| — jterktj Ugn 

(Lives up to Five Years) 


9615 Esdi- Gfrc UTK....J 
Sok-fTreMUry Si pc 1976. J 
9W 4 Victory 4pc W76 j 


100J3I 1 

B7rt| ......' 

905*' + £ 

» = 
102^+i 

•IS--* 

99ti!+i 

100l ?|+ * 

I 22? i5+ rt 
97 k: 


Five to Fifteen Years 


CANADIANS 


1371 


Stock 


•sHS 


5. B7J 4.70 
AO* 4.86 

6. IS* 4.79 
6.62 5.16 

I:| SSiSg^ttf' 
132 lill'S 

3.37^ 8.96 r: £??* 
6.62 6.01 %,■& 
3.87 6.40 1 
6-041 6.IB! 1 ® 100 


High 1 1™ 

*2 [280 [Abldbl bPaperL 
632 (TOO [Bfc.-Jfonireal (62).. 




Bow ValleyO 

(Braacanl.. 

P.P. Oil A Gael.- 


Con. Imp. Bk. (SSaElUaTO 


6.491 6.4S 
6.49< 6.36 
4.10* S.10 


£21 




974 at 
99k ~,+ k 


,+ 4 
+ i a 


+ 4 
+ 4 


.. pc* 60-90... 

Trees, fi* 1077 

Electric 3pc 1974-77.. 

81 Transport 4pc *72-77. 
82aa|E*tiequer bpc *76-78 
TO ®ei Electric 11 pc *74-79- 
70S*] Do. 34peTB-TO— .. 
ffliaiTreawjrr 54 pc *77-80. 
roTalPundinK &ipc Tg-BO.i 

ffitesflfiTC!: 

71 fFnndtng Sftpc *82-34 
*J4 Treasury 8*pc *81^6^10458 1 », 

^ Over Fifteen Years 

™ (Funding 6*po '85-87.1 873 b Ut— 4 

gpoWSO frramportlpc *78-83. 627 b 1 

Jjk 614fTroisuiy Spc *HMS.J 734 


89al 

904 

91k 

87lg 

843b 

83k 

99k 

811* 

106 s i 

684 


£15 [766 
£16 920 
4.10] 5.04 [ -670 526 
6.30 6.44: £225 
3.37 5.40 ! 646 


4.48! 8.l2j£j77 B [213k! 


5.4a e.OOj 30 ' 54 
4.88 6.35! £U jog , 
4.22 6.20 'f.ujia pm ?l 
4.24 6.13 ^^ 
B.79 6-68 £1334945 

S*?? S*I2'. £,ai 4 £l43 *i 

fraa %S!S- sH 


8.16 


B91 B | 


97k 

784 

78k 

1074 

54 

1033* 

511; 

load 

102k 

847=1 

62k 

6E3« 


7.40V 7.87 


B6 |7Vwu>e™ 
G7kiFiuiduiK Hpc '87-91 


GeSglFundtag 6pc 1993 ._. 

I /Treasury Bpc 1094. .J 


937b 1 . 

tlSgiGns 3 pc" *9085 

95 teroia. 9pq *9a6 

41 [Redp 3 pc '86-98. 


97k I 

784*5 

78 1 

106k |-k 
53k«» • — 
1031 b 1 — k 
64®*TO. 


BOUjTressury 8]pc 1897-! 101 Tg U'i, 
* J 1025 b 1— k 


94i*jTreaajjpcl997"A" _ , .„ 

72kjTreamiry 6; pc *96^8J 82k<4 


61k 

684 


47k| 

«27 8 

413* 

34k 

29k 

28k 


jiiTew . 

40S 4 |FiuuU n g 3ipo '9801. 
bllgTrcaiury fipc *08-12. 

Undated 

40 4 1 Consols 4pc | 474 

36 I War Lnn 3*po -J 42k 


I— *■ 


4.85 1 
6.81 


6.83 

7.76 


8.54 8.57 


7.35 


7.96 


7.72i 8.21 
8.72| 8.68 


(Can. Pacific (S61 


M 


4pc Deb. £100) 

iCona. Bathurwa _ 
(Gulf Oil Can.|.„. 

a Hawker Sid. Can.| 

Bollinger (55) 

Hudann's Beyl...... 

Hud. B- Oil G. ,62^ 

Imperial Ofl| 
ini. Nat. Gaa 31,. 

£I6AjIni. M«kel| 

[Maaapy Farg. | ... 
Parlfle Petrd (Sl)-1 
Place Gas. (01) — □ 

Ulo Alfioml . ,..,[ 

. - £■ Cm. (32)| 

[Steep Rock (81). .. 


Tor. Dorn. Bk. iS2j£12J* m _... 


pVaas.Qm.PipetSl' 

WOBtOOBStl.. I 

White Pa»| | 



SX list Premitaa 2 6g {baaed on SZ^OflO per £) 


BANKS AND HERE PURCHASE 


1971 


Stock 


Highn^f 

8.77; e.72 325k|3384|AlesanderaD.£l;316 
6.79 1 635 p37k'AUen Harvey £1'53S 
8.64 1 636 1375 iAiltod Irish £1.. 515 

, 8.68; 152 ^k-'infflo Israel £l|l48 

8.14i 8.37i «5 few |ArtmChnnt L. £1270 
6.891 7.58! 298 S40 Auet. A N.Z. £P280 


5.A8 

B.66 

8.70 


B.lOj 8.25 


I “Tap' 


361j [Con v. Sipc ‘61 Aft... 414 
31 iTreasory 3 pc '96 Aft. 341; 

26k[Coowila2ipc 291a 

2S7e|Treaauty 24pc 29 1 B 


+ k 
+ k 


90kl 
97 k, 
91 

88®*' 

100k 

P54 

944, 

112 

mh 

look, 

B4k 


87 
S8S* 
80k 
88 ®* 
90 
73 
86k 
101 i«l 
33 
983, 
So 


Slocks 

INTERNATIONAL BANK 

933* I I 3.81 

78k ! I 6.43 

CORPORATION LOANS 


8.641 — 
8.53 — 
8.49 — 

8.70 — 

8.58 — 

8.59 - 


»4 [37 S4 pc Stock '69-74... , 
7B3, l83kl5pc Stock T7-S2 | 


6.45 

8.11 


Belfast Gpc *73-76...; 
Bristol 04 pc *75-77. 
Esecs 5* no *76-77.. 
G-L.C. 6jpc 1976.. 

On. 7»pc 1977 

Berta fipc '7WSQ... 
Uv* pool 54 pc '71-76 
Do. 9$ pc '80-84... 
Du. 34pc Irred ... 


iLon Oarpeipcl 1-73 100k 


Do. G^pc *7&-7S... 


90k 
95k 
91 
97k 
100 la 
854 
94 1 g 
112 
38k 


944 


4-4 


+ 4 


4-4 


+ 4 


6.63 

9.88 

6.14 

6.93 

7.28 

6.29 
6.84 
9.01 
9.19 
6.22 
6.97 


9.18 

7.79 

7.80 

7.40 
7.36 
7.96 
7.24 

8.40 


5.85 

7.80 


1003. 

1004. 
95 

9470, 

92 

04 

76k 

80S* 

774, 

664 

34k 

934 

043* 

84k 

943, 

9«7 0 


96kjL.C.C. 64 pc 11-12.1 


96k 

68 

03k 

61 

744 

611* 

GS4 

654 

734 

294 

85k 

83k 

74ij 

853* 

E7k 


Do. 6 pc 1972. 

Do. Stpn '63-73. J 

Do. $£pc 1974 1 

Do. 6po ’75-78..J 
Do. 64pc *77-81.. 
Do. 6pc aVG!... 
Do. &ipc 8284... 
Do. 5g pc '8587... 
Do. dive' 88-90.. 
Do. Spc'SD Aft... 
Mancb. 5ipa 14-6. 


U id Ax. Pipe 16-771 943* | + 1« 


Do. 6ipc 1B80 | 

Ncwc'le 6pc13-76..[ 
k'nl Kld'tr5Iv« , '7f| 


i + k 


1003, 

1004 

95 
997 8 

924 W, 

83®* W ..... 
76k m. + k 

771* ! 

86 | 

34k xd' -- 
931* 


84k4)'fk 
943, I ... . 


6.46 

5.98 

3.68 

6.76 

6.67 

6.59 

6.53 

6.90 

7.28 

7.97 

8.87 

5.63 

6.74 

6.23 

6.46 


947 B • | 6.06 


6.78 
5.57 
6.62 

6.79 
7.77 
7.94 
8.20 
8.11 
8.33 
8.39 


7.23 

7.79 

8.35 

7.44 

7.25 


COMMONWEALTH AND AFRICAN LOANS 

E«3, JPk Auii. Zinc IU-76.... 864 , 2.88 : 6.77 

07k 8Sk Do. 6pc 1975 97k 1 6.29 

96k 86®*. Do. 6pc 14-76.. „i 94k 41! 6.34 

86®, 74 ; Do. 5*pc 77-80.... 86®, (+4 j 8.46 
82®*: 713, Do. 64PCSI-82..J 81k —. 6.75 


863* 723* Do. 6pc El-63 , 864 

S24 77 'Ceylon 4 pc 73-76... j 824 
74U; 70 U'Emi Af. bjpc'77-83 1 744 
893,: g4i, Jamaica 7nu 76di..., 893* 
694 65k: Kenya 6pe 7282....: 69 
96k 91k'imiayEiafipc*73..,< 96k 

1024. BSk'N.Z- 6 pc 1072 >1024 

97k B8I-I Do. 4j pc 10-73.,.: 971- 


:+4 


971; 

81k 

87k 

71 

703, 

*»4 

64 

61 

71 

741- 

lOOk 


90k 
69k 
77 3*1 
67 k 1 
86 ®, 


Do. 54 pc 1974.... 

Du. 4 pc ’76-78.... 

Do. fine .76«J.... 

N th Rhd6pc. 7S-81 
jN'ynsaepc* 78-81 ... 
bth Afr.54 pc'7«-76 
jSch.KhtxL £4 *65-70 
Do. pc. 87-82... . 

. Do. Epc 1E-8L... 
TOklThnil'tai 5Jpe'7B-ffil 734 
SfikiTHniilail 3pc'6 7-7 1| 100k 


97k 

81k 

874 

71 

70k 

984 

63 

51 

71 


7.08 

4.88 

7.93 

' 7.86 

I 7.32 

6.88 
6.01 
4.41 

6.67 
4.98 

6.93 
8.61 

8.68 
8.05 


:+4 
+ 4 
+ 4 


7.30 

7.29 

7.97 

8.17 
7.99 

10.33 

9.74 

9.17 

9.98 
110.12 

6.10 

5.50 

6.92 

7.63 

8.24 

11.38 

11.50 

7.86 


7.86 

3.08 


9.94 

8.86 


661- 

lQBia 

67 

« 

1021a, 

115 

73 

lOfik 

lWk 

10 ? 

1C91- 

393* 

’102 

98 

821- 


PUBLIC BOARD AND OTHER LOANS 


tn 

r 

TO 

S7k 

9?3* 

t64 

974 

991 


S3 


Alcan Ifipe *88-94., 


a -'. ira - a / t'i 

Dn. 7pc Db. ’SS-eS-.i 
Do. 9pc Dh. *82-7. 


I.C.F.C. 94pc 1075.... 

Da. 10pc 'A* 1972... 

Ho. Do. *B' 1974..,. 

Do. Do. -C* 1976.... 

Met. Water 3pc "fl*— 

B4klPSMC flpe 19SS 

F4k| Do. wlthuut Wrnia. 

77 |Oltrainar 7pe IB-72.. 

21jp| 144r;Zamh.Cnpper6pcl982 

Corporation Short-dated Bonds 


22k; 80 
[MO 


480 

38 

376 

530 

622 

660 

105 

635 

80 

116 

335 

105 

620 

116 

703 

64 

400 

07kl 

870 


BOO 
I 26 

m. 


BicHapvtlimlfl 20 
lDo.l0pcPf.(L£10l'24O 
[Bk. Ireland (£1)415 
‘Bk. LromlAi LEI: 28 
|Bk 3 N.a.Wales£1^28 


k! Barclays £1 658 

|875 : Do. D.C.O. £1626 
63®*|Brli. Bk. Com.. I 97 
Brown 3h iply£ll5 1 5 

[Bryanston. 68 

Bureton Grp. 


114 

385 

146 


[360 

40 

1 95 
[815 
1 63 
|310 
94 
1530 
50 

irao'ai 

28 

1605 

182k 

62 

1812k 1 

72 


£27 hoop 


£174 

210 

480 

305 

505 


Cater Batter £1.,336 
'Cedar EUdga 2up 89 
Clive Hldgs£l..|58S 
Com'lof Ausf A8l[l08 
L'nmzBkXtm 
Corn'd' redec 
DaltonB'rt* 
FlratFloah’y 
iGernml 1 ti £1 


Gillett Broa. £1-285 


9^0 |Hi'neSlmngfS26(£144 
161kLlarBel BrMLEW 210 


340 

146 

618 

338 

190 

208 

552 

75 

213 

153 

159 

420 

630 

426 


1286 

177k 

I2&IU 

1214 

73 

(310 

1258 

,140 

■lil2 

*£* 
113 
I22i 2 
914| 



Guinness Khn.Jl 

iHimbiPi.., 

Hill Samuel ...Jl 


Do. Wurantai£22 


£23 km 


645 

440 

312 

165 

343 

440 

122 


Teasel rnbee£lH20 
Doeeufa (Leo.) £1305 
K'ynerinim I n£l|495 
RlnnASbaa'n £U330 
I Klein wort B. U138 
Lloyds £1 J 


LBl£l J338 


«4i 


578 


l*.<n. A County.. 
Mercury Seca.J 
Midland £1.. 
Mina rer AwhfSh- 
Montagu Trust-, 

NuBkAuaL (SAlj 
Nat. Com. Grp. 
[Nat. A Grind_£lj 
Nat. Weal. £L. 
tO*se«aFinTBt(£l| 


Paribas NF 100. J£80k 


pSchralen (£1).J 


^O^ldeccomhe UC£1|440 


298 

160 


192 ktS later Walker. ..| 
120kKmith StAub.. 
(Stand AC li*n£l] 
Union Diac.(£ll|435 
Wintruit (20p). 


190 

178 

[510 

66k 

[204 

153 

141 

[380 

556 

410 


610 TO 


117 


etc. 

k e» 

(+ or 

•*S 


■£E 


a « 

+ 10 
+ 10 

1*131 

£20 


18 


10 

— 

10 


10 


12i 


14 


14 

TO. 

T*12 

-2 

rlO 


19 1 

+ 8 

tl6 , 

+ 2 

•t 15' 

+ 2 

12 ; 


15 ( 


413 ! 

W16 



16.4! 

-1 

B164 



20 

M . Ml 

11 

,, 

17 


612M 

— Ei 

£21 

— 1 

10 

Mi „, 

35 


1141 


11 

—2 

30 

+ 8 

IS 

+ 4 




20.4 


12 

...... 

17 

+6 

“6j 


514 

+ G 

115 


A12 

+ 6 

tl4 


9.8 

+ 6 

dl8 

+ 2 

12 

+ 8 

tl6 

+ k 

14 


14 

+ 2 

rl2 

+ 1 

18 

..— 

tlfi 

+ m 

tlbi 


♦10 


9.66 

-6 

9 


17* 

-1 

(33 

«25£ 

-1 

12 


tl8j 

...... 

£18 


3.1! 


i\3A 


, 1 ' 7 
2^ 3.11 


19.9 


Hire Purdiase, etc. 


ilS 


2 

67 

197 

352 

34 

11a 

230 

271k 

70 


142 

84 


180 Mi 
67 

190 HI 


30 iBrlst.-Merch.lOpl 69 
[106 - — 
21l0| 

864 
196k| 

154 
884 
140 


[BrltDehtiSer lojd 
Cattles H'dg.lOpj 
F. C. Finance.. 


66k 


7.69 

9.91 

108 k 


9.94 

9.87 

67 

+2k 

8.61 

8.78 

84 

+ k 

S.4C 

8.70J 

102 k 


8.82 

8.81 

114k 


9.2b 

9.19 

73 


10.83 

11.52 

106k 


9.12 

8.33 

104 is 


9.80 

8.95 | 

108 


9.58 

8.38 

106k 

+ 1 

9.46 

8.60 

39®« 


7.60 

8.6U 

99 


9.27 

9.43 

98 

+ k 

9.41 

9.64 

87k* 


8.26 

10.14 

18p 


— 

125.04 


40 

134 

1014 

464| 


First National. J340 


[Mere. .Credit... 


17 B 4 [Fro v. Clothing 


KafuceSec. 10 pJ 

trjj.T.. r 

,Wagon Finance 
Western Credit] 


BEERS, WINES AND SPIRITS 


100 

123, 


73,pe 27110.71 

7Tape 12/1/71 
64 pc 24/5(72 


100>g[6®Bpc 83/7(72 

lOOftSkpc 9,2/72 

1004*15®* pc 87/9(92 — 


10050 

1004* 

lOOIe 


FOREIGN BONDS & RAILS 
j Dlv. 


1971 


HI/;h|Low 


82k( 

55 

94 

66 

41- 

3®* 

4! 

93 

100 

3M 

100 

43 

33 


Stock 


posing 

Price 


lAnto'aasta'Rly.. 

Dn.bpeFref'.. 


Berlin 4/,pn.Vi» 

Chilean 11 uted 


W 
21 k 

E i. ' 
9Ck 

W®, 

73 

Bfi 

Ebl- 

77 

Ett 

60 

124 

1®, 

52 

70 


14'ClitnpM> 4 Sjk: , 98... 

k; Dii.5ih.'19L3 

14!&pcBnser'25liS$60| 

93 [I'nlnRThf 4jjpc... f 

9S finr. DaneaFrifi.... 

191 ’ 11». Vi-uiu;4jpc.. 
93 I Ihi. Fundinc 3%.. 
37k'Dreek 7* Ass....... 

31 r|x- 2S^tah. <Vsa.... 

30 V|«? 11V ’23 

30 Ibpc 1914 Am....... 

20 |4|-e Mlxnl Acs..— 
22 [Guay «Juttn5%A... 

69 .llamliurBWtr.ajpp 

Cl jllunj*. '24 AW 

R9 (Iceland (4 pc *33-8? 
VZ [Ireland 7iis: '61453 
P9 Union 4|c 'lOAss.,.1 

70 i lVi. fl|s?' 834J8.... 

153 {Midi Kly. 4pc Stjj. 
42 -IVni .\bsI . ope • 

6l-|Uimuinnin 4peC*a. 
1, Kusstnn 6[« IBM.. 

08 lS|onmh Apr. 

5lk|l nieiiny nipc - 


i+* 


lOkad 

28 

88 

66 

3 

2k 

4 
93 

98 
191 

99 k 
43 

33 
32 

34 
21k 
25 
92k 

29 
73 
88 
81 
76k 
90 
59 nS 
10 
14 
Slk*4 
62 


Hate 

X 

1 

B 

4k 

3 


Gross 
.Red'mpv 
wield pc. 
£ 

9.52 

17.86 

6.38 

/4.15 


4k 

3 

9.13) 

3.5 

R3 

1(3 

R3 


6.73 

3.69 


117 

109 

172 

121 

97 

137 

179 
142 

180 
667 
182 
190 
80 
92k 

153 

220 

971 

305 

117 

388 

1*5 

375 

87 

1120 

IBS 


J 8.89 
f 9.11 
T9.74 


R2.50) f 6.79 


B3 

ta3 

4k 

2.75; 

6k 

7ia] 

4 

6 

4 

5.3 


4 

3k 


/ 9.49 
f 3.02 

f 9.76 
10.14 
10.04 
5.95 
8.63 
7.24 
' 8.86 


8.01 

<7.76 


London U.S. Dollar and DM Issues 


1971 


Si.ick 


Higlv I*** 


a- 

88 

?5J* 

ei 


9£>k' Australia ti'j'i, 1977 j 

73 'Cnsso Mem- 01, Vb. [ 

iflSlDrumark 70/C4 ■ 

=ai K.C.S.C. Vk% 1*2* 


»lr 

fS'i 

Ej®,! 

El 

61 

eo 

91 

93 


S. Uj 5. 
96k 

81*a 

79k 
80 
122 
131 
150 
SOTO 
76 k 
824 
774 


1+ onltarnHed. 


171 |I10 HnaeJil 61£ 1079 

142 IU* iltoh 8)^ 19*50 

255 -120 IK'inntoii 1984 J 

■ Ttlj.M. Bh. IHumarU 
73i-|\i-w /aAland 54i9> 1985.. j 
K .N-rtnes K. Uk. 5S% '69/84! 

761-Xurwav hi?, 1984 ; 

73®*, i»u. si's, isei : 774 

la^lNornec'n PuwcrfiJglBSS 76®, 

62®, 'Oslo bj '69/69- 

S5k PortuRal b?t 19ffi4 

955,1 6b5*:Unuit]B. R. *4% '£8(79...., 

92 ?7 .ItnutauruuUI SiX '£9(79.., 

621- 7a [Kndal-S b}% 1»rW 

Ki* 1 83 S.G.I. SJ w/wrnts.... 

Ill) Taknia 1984 

74®*[Tc4in 1*184- 

fWi TinyriS ,9re ............ 

Ut Turin Hilj «•** 9^ 1991... 

' TP ^TrrsclBi'leau Kfc 14/S4 ..., 
tDln-Walhna C.M. 60% '83(68. 


159 
66 
93 k 
09k 

etk 


89 

90k 
89 k 
88 
80 
864 
143 
80** 
80®, 
98®, 
81>S 
85k 
Dm, 
93 4 
96 
90®, 


*r* 

6k 

e 

5 ‘2, 
Si*' 
64 
6** 
6k 
65 b 
5®, 


02k (Allied Brews — 1 128k 


7B , 
206sJ. 
456 b! 
6 


67®« 

72k 

113 

80 

45 

fflki 

1255a 

122k 


Do. Did 116 

Amal DlatPrlOd 42 
[Au. Brit. Malw 99 
Baird (Hugh) 5|J 12k 
Bara Charr , £tooll29 *j 

Bndriingtoas il 10 

Bnlnier (H.P.l.J 99 
Cameron (J.W.1.160 


[City Lon- Def. 
(Clark tMathew)] 

iDonraW 

Distillers 50p... 
[Glenlivet GlenJ 


964!Gre«aall Whit- 


372 

130 

[125 

57 

66 

120 

122 

63k 

pl7k 

TZ 

feaa 

9080! 

177lj 

5l7fi| 

56 

82®, 


Greene King £1540 


Oulnne 


BtftbLM Dls 20 p) 166 


In*. DistOlen 


LongJn-lnt(t)0|i 79 


Macallan Glen. 

San die man 50p..|l80 
Soot* New mi 90 
Teach'r{Dls)50ii 
Tomarin Dla.— 

Vans* A sbocJ£ 1^53 f— 2 
Wainey Mann— '147 [ -... 
Webster 16.) 50^335 1— 5 
Whitbread *A\.[ 83 k +1 
nr.ni— .liTimHnR ■ 



3.8,17.7 

3.1:17.5 

3.4fe6.4 


4.1| 

3.1 

1.5 4.2)16.1 

* 3.1| 4> 
1^1 2.902.2 
i.7[ 3.aia2 

[M.9 3.7113.9 
1.7 3.5117.3 

* 4 .fl « 

14 j 3.4 I I — 
I641 # 2.8: « 

15 j 1.7 4.1114.1 

14 I 1.5| 3.l|20.8 
20 I 1.3 3.9119.8 
17*| 1.4 5.1 14.3 

15 [ 1.5 4.2 15.4 
19*41.8 3-3]17.2 

tl6 jbiS 2.4J20.2 
niuiuicm n -| — vit . , 12*- 1.4 3-8. IB. 8 

Williams* BmW 118 ! |e 11.61 1.4 2.5)29.0 

|WoIv. Dudley.. .;160 i ■••■■■I tl7 | 1.7| 2.7|21.9 


<>60 • ..... 
86nj(+3 


BUILDING INDUSTRY, TIMBER & ROADS 


102 
149 
93 k' 
46 
120 
16 
38 5 
•174 
174 
9« 

53 

W 

28 

SO 


160 
75 k 
163 
•135 
39 
84 
96 
53 


77 (Aberdeen IVnrt; 96 Ml 


Ahcithnw Gem '140 
\im*y Orraip....! 97 
■UiR-Am Asph’ltl 46 
■Vrtuilaficiiljniui.llZ ' ... 

.VshlonlN.C.i&nj 15 ' — 
.1.0. Cement £l-3£7*Mt + 4 


Atlas dtune 

BPB Inda 50p... 

Banal Cnua. 
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Macimdys Mtl 
lUancan Bronze! 
Mty’tGpMVIOtt 
Martin (TnmlUM 
Martonalr 20p J 
Massey (B. £3.n 
•Massey Hob*t IL 
M«»wanScTh20p| 
Mather £ Platt.! 

McKecbnte. 

[Metal Bos £L- 
Meta I Tr 'rt or( 10| J 

Mecalrax bp. t 

Mt'poIelmL lOpj 

MJd Aland alum 
Midland InrLfip. 

Miles Drneo---.. 
Minina;SttplOp.J 

MlniB'bam [ 

MltcbeU 8’s 10pl 
Mole (Ml BOpL.. 
MorganCVbla... 

Morris (H)60p_ 

Mobs Eor’e 

[Naepaend Steel 
Nei!WJaa)ffldcJ 

NewmanGT.lDp 
[MewmanTnka.- 
N'orgrea Sh. 20p| 
NorriaW’nngiJ^i] 
Opparmaabp..., 

OsbornfSl ... 

Phul(W.H.) 

Papier Hat'siev 

Permall 10p 


1 + 1*1 2 ;U2-4f 1.8,23.: 

, ASB i 3.1 1-917.1 

1 + 1 14.8 0.9 4.824.: 

37 ■ 2l*4'Ang.Am.Fbr10pj 34k'; 17*] 1.8,' 5.110.1 

44ki 23klAabeCi>om. 5p.' 41k +k ItAlS- 
94 .61 .‘Bail <W.W.) 84 I lfi 


16 1* [Brent Chems Wp 43 TO. 
41®* Brit- Benzol I0f» 52 ' 
20 [BriuTarPidlZAp' 37 J 
26J, Mromiley 10p....i 52xdl 

6i*|Bum»U 5p^ ] 10k 

1 12 k [Burl Boulton £b 132k 

66 ICatailn J 91 

fiSWjCiha G-cy7i*Lnffi93k 
68 kiTOllteChetnlOpT 87 k 

107 k iCrodln vest 175 

»93b Croda Ini. 350 

I Crystalate 5p ... 16 
Rnalon Plaatixa 68 , 

Fisons £1 B19 j& 

Fordath 194 

Gin vera {Chern&jl 107 
I HckanWelcb&0n426 
Bnecbit (Dmbx229 
HnltPr’ducrKHM 30 
Imp. Cbem. £L|316 
Do. 5* Prel£l| 59k| 
i KltifiaTyKthlOpj 67 
Uinkro Cliem._il96 
laporte IndsEOn 83 
PhU black (50p)Jll3 


6lTriPl.vmn I0p) . 


RanmmWni.lOpj 51 
jBentokil (10p)-.. 134 

Reverter 90 

[SlewartPlasticsl 52 
Btorey Bros..._.j 51 
{Sturge J. £ K_. 
Willows FraZOpj 70 
Yorka Cbems.... 240 


— ik 


R 


106 


+ 2 
82TOI + I 


+ 1 


+ 2 


+ 4 
+ 4 


+ 4 


+ 8 
+ k 
+ 1 


+2 


M 


A15 

10 

(26 

m 

D 

22 

7i 

15 
23 

t32 

74) 

d22i 

10i 

♦20 

t*ia.2) 

tl7j 

20 

20 

13J! 

6 

35 

20 

9£l 

18 

*126 

25 

t20 

*22 

dl5 

11 

16 
5 

27 


23.6 
,0 

824.3 
B 

2.1 2.321.2 
l.S 3.514.9 
5.$ 0.&S0.3 
2.9; 2.9.11.8 
2.3( 3-412-7 

2.9 4.811.2 
1.7] 5 .8) 6.1 

1.3 3.821.1 

2.0 6!0 8.4 
2-416.2 - 
34 1.7 IB-3 
UlS 3.3*29.4 
2.3[ 3.4 18.7 

2^4 20.5 
8.3 6.4 
3.324.2 
2.621.9 
4.2 12.5 
2.1| 2.002.7 
l-4l ♦ 4 

1.9 5.710.0 
1.4} 4.4J16.7 
201-9 8.4j — 
1.8j 5.2 10.6 
2.2) 2.517.9 
1.5) 5-511.9 

1. q s.o i3.o 

2.1 2.6 19.8 

2. q 5.1 9.7 

L9| 1.5 56.0 
1.29 6.2 13.3 
1.7| 6.1 9.7 

1.4 5.4 13.1 
l.CH 4.6 21.1 
4 1.4 4 
B.l 2.817.5 


CINEMAS. THEATRES AND TV 

tso ; 1.21 5.0(16.3 
28.5) l.ll 3.922.5 
3-0(51 
5.ljl5 

2.6fe 


671a (Anglia TV ‘A*... 
126** Asa- Tele *A’ — I 
27 British Lmn I 


Kiramploo’AlOu 49 


•A' 


396 


27 k (R’w'rdWjr'dSOpj 43 


us’n TV £l| 

6 TV* A* HJpl 65 
— 73 


62k 
26 

217 B (TridentT\’AlOfJ 
ZS Ulster TV *A'.. 
S |W'stwardTVIOpj 

DRAPERY 


Ahern Servs.lM 60 
Aquascutum (6u 31 
Do. "A' (6p)....j 29ia 
ArmyAXs vytOp.2 18 
Bskenv'^trs.OOpj 19k| 
Beattie (J.) ‘ A' J 99 
BenleysilOiil 15 
Beosan'sHyflOp 24 
Benralls (10p)...| 72 


+ 1 


-11 


ISk'HIkmn JcCoat 


IBIrakeys 10p....| 
6Sfl iBnsnl man Mnb 
2S “ ' 

B6 1* 


64 1 3 


29 k( 

41 
Hi; 

Bnltnn Teat. 6ri 38 

Brenuier |125 

Hr. Home Sirs.. 239 
Drowu(Xi20i»£>| 43k| 
Burton Grr-60p|230 
CV-,. ■A'.N7V50f)224 
[Canton '.V 20pJ 36 
[Caiket (S) 20pw 80 


+a 


JIOiHDI.4 


101 J 
10SJ 

Uii., 


4o®*;Collen(J.) I20p* 


i Collier (S.12i|i.. 


..(♦ 163 O.B 5.203.2 


I’Comb.EnKi^ifpj 58 

JCook A vfi i " “ 


+ 1kl 




ih-i 


van,... 10 

Core6p'rtBlDp4 22k; -—■j 
Cornell Dress fijJ 18 

Court *A*_ !237 

I Crowe Wliro&..il38 

) Currys. ]273 

Cualumagict 10jr 28 
IIS8 |Uehenhamfrt50p)227 
13 DennlsDayiUJp« 22 
| 29 (DlxonsPbot-lOpilO? 

: 28®, Do. 'A' 10p 1106 

l S®*'DoIand(Geo)10pi 17k 
l 16 Bills A G rid 6p. | 26k 
,20& .'fimpiro Storo..;211 
10 Kvcutet: 20p... 20 
1 UkTalrdaleTestbpI 18 k' 

213 Forbo-.ys j 380TO' 1 

52 Firmlnater lOp. 65 j— 1 • | 

,11050 Foster Bros 160 

93 ' Freemans (Loul. 1 167 
39 Geiferl A-J.)30p) 56 
1 B8 (Goldberg (A. 1....I122 
| 17 (Goodman Br. b]i_22 
■Grattan Ware... 

(Gt. Universal... 

Do. -A* Onl .._[ 


tl6 ljtf 3.9,22.4 


20 LI 


:J6-8i - 


I — 2 


iGreMilkctalOd 61 


Hall £ Earl 5i*_ 

Hal wins lOp..... 

Hardy (Fur**).... 

Do. *A'N/V..... 
Helene of latnSp 14®*! 
HemietsonKSOr) 66 
liklHeonqueaAilOp; 37 
31 |H«*t?'(.V.A 5.1.110 
SSklHerw'ih'B'iBOpSao 
73®, | HijitllghtJSp 10|> 1 30 

Howe of PmsHi& 08 
Rouse LereiTO.— 1 120 


l-t 


Jin [I07u| 
ISO : 60 
13 k! 10 
7b ■ 12 k 
21 ; M 


4S 

61 

48k 


House Stars) lOp 12k — — [ 


iKiteh’nTIrtHIpl 1 5® 
. Kunldc P. (lOp, 21 
T7 ( 47kS«d«»Pri.ie(20p 72 

Sf?k! 21 llanca(20p) | 22 

*“ !Uwrcn«5F.(6p| 40 


+ 1 


29 


;!+k 


41 Lea Cooper..... J 47 
55 |Lincroftli)10pi| 42k,'. _. 

89k £6k Loytla Retails... 30 i! 

16 7 iLv'nBiLv'n'lOri 10k 

' 43 I linen worilatZOiuj 54 ' 1 

I SOSeiiUple..,-. 1114 

,194®,Alark*£ 6pran>r|308 


116 

331 

1<K 

316 

10 

210 

30 

69 

93 

96 

56*0 

56 


l+T 


94 

IT4 

4 

147 

SO 

19«0| 

37*a 

72 

as 


Marshall Xlura. J 
(Stettin .Y*ws....[515 

DUxlini lOp 9 

'll FI War* tue 10 p>204 
.Hlrhnel fJ.) 10n| 21 
Midland Idean-j 59 
Morrut Blake)'.-! 83 
,XSS News....-...l 92 

Xew DayilQpl— j 36 

37 *iX»wen O min. I 61 

02 >scsdiroca)l^| 20 


+ 2 


!+4 


42i el.8 

42471.8 


8.8) 8.8 
3.1 « 
5.H12.4 

а. aiB.e 

3.324.5 
7.4)10.3 
3.8(18.5 
BJK 4> 
Z.77D.B 
2.5*21.6 
2.B!U.5 

3.3) 13.4. 
2.9 7.4 
2.3b4-6 
2.SQ1.9 

3.4) 17.7 

б. &I S.4 
5.4J 8.1 

1.4j 2.7|»J5 

1. T 1.032.2 
1.9) 2.026.2 

3.9111.6 
4.021.2 
3.013.4 

4.0 - 
1-.G53.4 

7.1 * 

, 6.a 9 .q 

[U2.4] 4.9 9.1 
5.319*5 

1.9 e!^ ao 

2. fl 


L2J 4.1*21.3 
l.l! 3.3)28.4 
1.4) 2.3,31.7 
5.3lia2 
2.0 2.7*18.4 


4 2.S * 
* 8-9 * 
1.3! 4itl5.6 
1.5, 6.010.6 
2.2 8.4,18.4 
1.5 6.0(11.4 
2.7 2.914.3 
l^llO.O 7.0 


Do. "A" [202 i-l 

D e nU ro n Up— I ®4 1 — 
iDewhurat'A'IOcI 10k — 

Dlmpiex &p 1 40 1 — .. 

Dorm aSmA'SOpJ 140 I ..... 
l>rwdiag&M6y.! 45 TO — 
Dreamland lop. 33 
Dataller bp.-..., 9kl ..... 

BMI60p 142 | + B 

Do. B*%Coa.l9Sl, £ 1 S +k 
Edinlndu5.12jn I7iz‘ + k 
iJflectcomp'al0r)292 j+2 
Bectrtmic M — f46 1+1 
Elect, Rental »&pi 92ki + k 
Ever Ready. [222 j+7 


sell i.6| 4 6, *3. il 


10 l 3.1| 7.11 « 


1W l.« 


1.6 4 41 14 6 


Ll.O 3. & 15.6 


* J 5-8 


1.3 9.1 
1.2 2.9 S 


1.9 * 


112.9 8.9 - 


•» 6(25.4 1 


6^14.0 


37*1 1-71 - 078.6 


j Ftanell RrocE0pf2£O 
QAM Power SOp. 120 

G-B.C 154 

Hartley Cm 6p 9 
HoUldsyGrptOp 52 
Hmirlfugh 10p... 4 ubl ...... 

8GkUones Strood.^^149 1 .... 

“ tauranee Scott. 45 1 — 2 
Lee Rafrig, 

SLK. 13eetria_ 

17k MTU (I Op) 

62kliLH.M 

47 Ijiuiraead— 


I 20.41 


^ a; 2.4 


+ 10 UPO.Bl 2.3) IJf 8 7 


Newman lnds_| 
Newmarfc Locisj: 
NoreoandBUSOp, 

Oldham (bp) [ 

Pantiy* (top] , 

Perkin j!lm'r4k[J 
Philips Fin. 6f£! 
Philips Lp.(F11(t520 
PlfcoaidgH.i20p.34d 
Do. 'A* (E0p)...!335 
Piesaey (60p|.. J126 
Pressac (l0p,...Jl22l 
Pye BUda. OptaJ 15* 
Baca! Klees Jl32 




2.012.4 


I — 2 


J — 10 


+3 


MJslKortlffuilon. 


Reyraile (fill. 
|Bot>*iMnKnn20p|465 

UotnilexfGB) 10p| 95 
| Sadia (20p) 


p 1 njt'moWstSOpl 1 16 


«&bnles(Q.H.)* . 


36ig|Scott(Jsnies)—[ 


+10 


5blptonAnto lOpj 
Sony Co. (Y60).. 
bouiiADilTii. (5pj I 
5 tan wood (10pj.| 
! fa l e f nato n .- 


'L0 4.8 17.5 


8.4) 0.3 >8.4 


W26jKXL^ 4.811.2 


+ 1 


|Ma K w uala.— j532 


[Thorn k3ect. 

Da ’A". ... 
Th'rpeFW 10p^.l 
□Urs.Klectroiiic| 
Utd.Sctontilto._l 
Ward A Gold.. 
Watt (Alton)... 
Westforth Mec.|: 
Wartingh'uaeElJS 


(72.8) 1.4) 


1.406.5 


-1 


+ lk 


wB.5 
I 8.1 

i l_Ol 7.1[ 


l+TO 


, _ 15 * 6 
1*6| 4:7)13.3 1 
3Ai[ 


2. 2133.2 1 


1.8(17.7 


3.6)1 1.0 1 
3.U13.3 


15.3 


ENGINEERING AND HETMi 


A.P.V. (60p) — ^220 
Arrow (Hngra.) 

Da ‘A’, 

lAdwcet Grp. .... 
Et01*l£S6 (.\lc»n9J Onn. _. 


B15sd | 

207icUl 


177TOI 
**98 

[Alton (Hdgmrjfi 1)299 


Alton W.G 

(AnsL Metsl(£l}| 
AmaL Pa 
iAmari 

AmFs'nMTrorfili 
Anderton Forco 
Anglo Swiaa— 

Aah A Locy...._| 
(Aas-Britiih 12*p 
AasOC. Tool lng.. 

1 Astra Secs. lOp 
jAorora Gear 6p- 
,Areryi — 
.'AvtHunonth™ 
[B.H.D. Bng.50p[l56 
; Babcock A WJE1 *-47 
I Baker Park. t% t7. 
BolTr D'wn bOp 
Bamfords ZOp— 
Barron A Sons_i 
Bata(Wm.){2Dpi[ 
Beeetoo Boiler J 
Berner LGvp lOpj 
Bevaa<D^.)(Sp)j 
BeyerP'cook (Dp, 
BirmldQnataastj 
B'bamPaUetlOri 
B.6.A. (bOpj.... 
Blackw'd Hodge) 
Blagd'n Na*e». 
BonaerJbtogjap... 

Bool ton Wm. I0f) 
ttraluun Pat.... 
iBraltbwalte £Lj 

Uls. Way LUp 

BrlckhseDudUp) 
Unt-AUimm- £ I 
Brie. BkUm’kenj 
Brit. Bteam SOp. 


M 


1.81 4.2 



M j 3.2! 2 0.15* 
1 (Lfti 2.8iyi 

8.B 


1 3.0! 5.3 9-4 
I 6.3( f 


*-» 


7a ; M* -Nurth M.F. Wi»' 

3550' V iPalatn Derby ...I 19 
- , _ ; - , 27 | W {Pto'tlllr BTO.U& J8» . , 

I.8j 5.4! 9.9] 37,4! 22s ; :ismtlr. s lOj J7V* >< ; 
1-sl 8.3 8.7 1 17k, Uk «*«"*•» Mral-te. - M | , 

in in 1 Knn ton Hntels.l 123 


“s 1 * W* 


I 2.1p 8. 
|*!l.9 3. 


12 ; 1.9 g.3; Al 
18 | LO; 4.7&C 


- 1 8^11.9 


1.2 6 
1.5 6.3!in.7 
. 1.5 7.5) 9.2 
Wa.5 5.41 7 5 
' l.B 7.4) 7 6 


+ 1 


» il 1.1 « 

3 4 6-4, 7.8 
1 5.3 4.21 4.0 
1.7l 6.810-3 
.!.» 4.6U4 

S.1 2-6119 4 

2.4) 2.5(16.4 
I 2.9 2.9:14.9 
1.7^ 8.1 7.3 
1.7 4.3 14 0 
1 ») 4.611.0 
„ 1.8) 3 a 17.6 
[iT 1.4 8 6 8 3 
1.9| 4 012.6 



29 12.21 5.8 9a 
18 .4.6! 5.0H9a 


•W «T«iHWj^,fcJsaS Hi 

.nli, m f it ioc ihfie 


10Pk’ P7*4!AGB Kro’cli I 



1+1 


+i"lw28j 2.6| 


—Ski - - - J - 


I— k 


1-2 


PlckerlngKrtl0p|l60 


PoxterLftiicalDpI 

Pratt (F) J 

Priest (Beu). 
80PHldnreu.._ 

ItH.P^ Z 

H'naomesSiatCi 
RUclifto Inds... 
IfdninH'unlOp 
RttJoM£L f 

Bi ch’rda'n W&Op 


l-l.ft 5.3 10.5) 


1.5| 7.4 9.3 
1.5) 6 aio.i 
4.0) 14.5 
2.0|4.7!l0.5 
1.9f 5.7| 9.3 
4 0 14.4 
4.2| - 


*10 

[A18.2I 

‘il* 1 


17**f2.l[ 

7*1 


s! — i I 


Rtdgway Wffl.,.1 
Roberts/ Oh.) (£1) 
Root Harvest lOp) 
Rotary Hoes... 
Rotberhatn-T . 
Rotark 10p__...| 


466aUtyo (CTde) lOp. 


pandaa, Kayaw 
pavlUaGdn. lOp 
Scragg (R.1 6p „ 
Senior Bpjf. lOn 


224 
10 

13 
84 

20 

14 

. 124) 
'ii* 

[-1 H-ATO10.4 B.l 1 , 
||<OO.B®4.6j 


+ 2 


3ll4|3*ck. 


SSkHk 


[Shaw Pr’d* ZOp 

KhSf. Twist 5»p 
Simon Mto'i 
(Sprer A Jaefeso. 
'Spencer Gear 5p 

Splrax-darco 

Spooner Inda... 
Staff Piiii.Worka 
Stareley tnd (£1 

Steel Qroap. ] 

Stibbe (G.) 

Do. 'A* 

Stone-P1att._... 
rjLC.fl.(i0pi... 
fnyior Palls ter. 

fecatomit 

Tobfujail tlto)— 
[Tomkins F.Hjp 
Triplex P'drles. 


+ k 


60 
141 
53 
45 
65 
22 
bd 
96 
47 
23k| 
80 

[Tolbe In vest(£ 1^440 

Utd.Ung.aOp). 

Ut«LSprtng(10p) 

Unlv. Grind'*— 
Unochrame(u)p 

Vickers (£1) " 

Do. 

Voktt Grp.(20p)t 
W.G J. — . 


+ k 


32kl 
IB 
92 
25 k! 
74k 
63kf 
96 
41 

WalkerCroawllr|155 
Waims'yBaryfil] 


+ 10 


83 


Ward (T.W.) £1 369 +S 


Wmm eWrt|tU Q^ 

WeekafEradt(U)p)| 

Weir Group. [ 

WeJUnan Bug', 
WestmUmsS) 
WeyburnHng- 

Wbessoe. J 

Whitehonse lOpj 
WUlianugW.) * 
WlmaA J'nwbfJ 
Wols'v-Hughoo.i 
Wolv'tonDielOpi 
WbwTlPdy lOp] 
Wcod(S.W.)£0iJ 
Woods! LDuof m) 


lBkjW'b'seRisn 124(J 


34 [Wright Bindley 


124) a.k| 


3.6)10.9 

6.4j 9 0 
d.4( 6.8 
7 4,11.7 
5.qi2.3 


W iA-V.P.In-to40ra39 | —1 glj-gf-jM 

22 5* A. W. (Sue. 1 tihi,92 ! * , ?-5? 

1159 I VarnnBOn Blx*.. 319 :♦ 1 . .t4d25.Sl.7i .'.Sf 

a iS lOp- 36 ; 1 -ao ' l.ft 5.6 flj 

61* Ads Halite* ni'- 7i» ; . 6 | 1.8. 4*0,10^ 

6 Agar Cron (£V 9 .-*» . “ - J -- 

AtofiX Toil. EOp. 71k! — 13 ■ 1.4, 43,U 

53 I »Ts»,VT0l?ri M i "~ I i H * 

23 JAlkaniM.l+llOpi 34 MO j 1.0 JLBI R* 

33 AlliLGnc.Pntta.; 33 ' 11 ; 1.3, 5.3 2a 

ISIS AHWri Inr - S P • | J* iV‘3 2'5 15 ^ 

76 *3: Allied Pniymer. 79k, VW ; 3.7,13.1 

Z7 'Alwvn HMfi- •• I l +J 1.124 ;L4{ r|~ 
125 ■ W [Ann. teiut. CS13J! 106 ; ......| — _ j — J ~ 1 — 

28 j It kngl.iwoM 10p.. ; 20 2 j 6 [t I.C 2.Q.4LS 

72 2* Arbiter A ««rt. 68 ! + 2 ♦— 1 — J — 1 -S 

93 1 77 Aronson tA.IlOp 89 ; W 1.4 S-ljlLfl 

2670 ! 91- Assoc. Ud«*ro6p! lOi;| ' •! 

&9 • flfi Ass.dprava lOju! 59 , — ..jHtUpi 1.6, 5.lil*d 
13 ; Sk.AiwtloFUcytoP; ,25 s * ■-“■[ 1* *1 8 ® V 

176 ITS Auatin-BaU.. 164 1—1 [ 120.1 3.l|'3.29i.j 

3n2 (196 kv,m R-Jht»r£l|309 +1 ! t 4.7H0J 

1 60 :BHA Omup......:121kl 1 15 L7] 3.1, ju 

I 69k'DTK Leylanil ...I 80 I— k ■ 20 j 1.2) 6A 11] 
143 l+J t 11 
4 24 1 ' 1574! 


5.8| 9.8 


9.8, p 
3.aiB.3 


6.4] 9.7 
4.3,12.8 j 

9.0 9 61 
6.1! 8.5 [ 
4 61 B.B| 
9.6; 4> 
5.2 9.4 
6.9lll.B 
11.3.' 6.7 
7.7| 9.2 
5.ai6.4 

9.4] 7.7 


7.51, 7.6 

8.3 8.1 

5.2U.4 
B.a 5.1 
10.0 6.9 

2.a 9.2 


4.1 


9.1 


+ 1 


FOOD, GROCERIES* ETC. 


5 


26nf-1 
2<k +k 
146 +1 
50 


12 0 


(0.6 ( 
17.3 


a 


126 


78 : 

36 !+6 
66aC — I 


+ 4 


+ k I -l-l -l - 


t-1k| 


24 k| IB lAdams ButtrlOp) Plk 1 
ALSappUere50p266 , 
AngltoaPoodlOp 45*2 
AnnBeld Hdfl.Sp 
4 Assoc Blsonltfil 
H Asa. Brit. F 1 da 6p 
Ass. Dairies—.. 
s Ass. Fisheries— 

« Assoc. Pood- 

a AvaoaGroapffip 
Bassett iGeoj.... 
Baxters Butch's 
Beriatord (5W).-. 

Bibby (J.) £1 

2 Bishop's d tores. 

Do. *A' 2f/Vg.l 
£ Bovril ££l)— 

1 Bowynra.— 

« Briertoys (10p|— I 
B Brit. Sugar £l._ i 
BnL Vend'g/ lOp) 
z Brooke Bond 'B' 
Cadbury 8ohw_[ 

« Oanmi(Up)._ 

* Cavenham 
B UUDord Dairies. 

« Da *A' N/V- 
z Clover Dairies.. 
Coltom Grp...^ 

26k Croe&eLdsA Cal 1 
S3 Danis hiksiA/£l| 

44 (Kastwood, J B 6p( 

16 Bdw’ds (Lou) 6ri 
— I F.M.G. 


flkPBriL Tool i P.J 


BrockimuseSL.. 

Brom’sCa«t^dj,i 
Bronx. Ung. 10p. 
Brother‘dPt.50p : 
Brown ATawsa 
Brown John £L. 
Burgees Prod ...( 
Bntterfl'ld H*vy[ 
41k£atteri«gr (10p) . 


3 lg| Fisher (A)rtSp).„ 


RtdiLoveIl(20p 
Gateway Sec. A. 
lihura Gfororiop 


(44 S 

art 


KBk] ZOSflJOoldr&i Fcoc'.l 


Haxlew'di BOp. 
HlgfagateAJ tori 
Hinton(A_/10^ 


JHamefore (lOp). 
[II literal. Stores..! 


Cann i ng I W.).. | 
CapparNeili lOp] 

, OardffloAhVAH 

Csshmore (J.) — ,1 
Cent. Wagon.. 

! Ctaadburns 20p.| 
Chalmera(HUOpl 
I ClarkeOtiapni'n) 
Olifftad. (Ob) £1[J 
CSoatedM.'t' LolOpjl 

| Co hen (A- 1 (2uph. 


1 13.61 1.8) 5.9| 9.A 


|100 
80 

a®a 


[Kinloch J480 


!-» 


OBkteohQD 600Grp... 


Coley Hotolln... 
Concentric (lOpH 
UookWShrfiajJ 




Cooper I 
Crooito 8"ndty.[; 
CrowuflooseiUpj 
Cum mins 78/94.1 
Dsrnall (bOpj ] 

CvaAMePA/hM 

Davy-Asnvore. 

Delta Metal i 

Dennis J. tLIOpj 
Deri tend oOp . 

[DeaMutter— ..|. 

POQCXStCT CD-)-[ 

Ductile Steals— .[ 

Dnport — ...j 

Beat Sussex 60pj I 
iilbro vHidgs)— I 
Klectro Hydri’fl 
lELlts (Een, 20pJ 
Bng,OanlCtotU 
Knots. 


+ 2 


-1 


UCraftco(32£OM 
awik Save lOp. 
tosssoi lOp..—[ 

Lockwoods 1 

M'beGartoa&Od 
,MaitIn(J.) (10plj 
M'ttaeiwsHgslOpl 
Uau Tdotiopp. 
Mid. Cattle Prodl 

Mills (A.J.) 

[Moons Strs...— 
Morgan *Ws.lcd 
[M orrlaAD J oswaf 
U'rria'nWm 10rt 
Nthu. Dairies... 


H urdlngp'is.iopte 17 


— 1 


+ k 


L.9) 5.2: 1.0.2 


a-M 6.1] 8.4 


L» 5-2 8.7 


1.S S.Qf 1 1.0 1 


Kva In dust’s fid 
KxpendedMetalJ 
Fairly Wp— 


— 1 


Folkes HtM'VSd 
Francis Inda-.J 
U.H JP.UToapfilll 14 
Gakkell Chmhraj " 
GenJtltl.ai^J 

; Otn-HngHiuilori 


l“2 


Glyuwed ....... 188 

Greening (?().... 40* 

il itfr'n w’cLtBe Sfc 42 
f/1 lUueet Keen £L 368 
33 lHadien Carrier- 840 

bi [Hall Keg 118* 

117 Hall (Mattbenri. 140 
60ki 38k HTOl-Thsmot'k 55) 
12b 97 Haliite OUp....— 116 

ZfiXi Sfik.Ustepa'niadafip-lSAx 
72 4H lUamptooCJtJ. 64 
48 32 (Harper (John) 4a 


28 
8 
15 
TSO 
t!6 
32^ 

<02 
4 

7j| 

(5 

rtlBsBLS 
2k|U5- 
wSU) L6l 
a i.-fii 
S0.fi 
12* 1.6 
38 8.2 
tza 2.4 
26 I.S 

13 due 

13^ L8 
£414(2.1 
...... UiaguB 

4 .131 !•« 




UP Cbceolaie.. 

iJrtet Foods.,. . 

Panto <P.) lOp... 
tVritCaJkeBkitaJ 
Peek Winding!) 
PrteeriteilDn)_. 
Pyke(Wj., i%4 


Kakuaenl^dlOp 

Kiulka Hons DOt. 


Ueddtt Col. b0d271 


Bert man 'A! & J 40 


atohWn(AJfiQ[Jl40 J 


1 Robertson F-dsJl02 


5.0>, 7.3 


Ebnracrne M(£J}‘t510n*— 5 


&.AJL Bldgs... 71k!+lk 


ipeoc Mast P. ldp|202 . I 


6-6HQ.5 
S.ffliai 
3.71 


4fl®0 Seat Sugar Wp J 
2ik Smith Zvau LD[J 
" Somportex— 

I Spiliers. 

(Stock* (Jos) 


^to4tl^o(£l)^| 


k Unigoto 13: 

Ul7a Utd. Bioculttt0pj2 1 7 TO,— 2 


Upward A UlOpJ 
Wailer4~ " 


VaJlerAll(6p).. 

Wallis PX (lOpj 
WstoonPhOpllipl 
a Wneetahau— 
WrigtatoBIs (20). 


;-a 


+1 


— 1 


+7 


+ 1*8 


b-k 


f— k 


+3 


1+ *a 


+ k 


l+I 


+k 


+8 


+ Ha! 


| 1.4) 6.3)1 L2 
I 2.0 ^ai5.4| 

1.0 8.»l 


12.7 


4.6). u.6 


2-t 20.3 


2 8120.21 


1.7HL.5 


j.qiS.l 


11 * 

165 

au#4 


H-TO574L 1.6' 


sk»i-4 


Jd20 

|80.h) 


h-1 I —l — I — f — 


13614*+ Ik 


4* 


1.7 


HSS.3| 


a.MiB.1 


6.6|iB.fiJ 


3.B20J)] 


9.H w.3 


a. U 18.41 


4.4)14.9 


3.7[14»7 


90 [Usird (Vnl l£l'»143 
2lk|t*iinburr Hgv&i 


Ms) Bank .tCoimlOr! 14®*! 
t KH<I 


fflk|Bsrciayiinra.i0i'Jl52aj+a ! £50 

lSkiltorx®* <1*1 ! Sl 1 — — 1346 


,+7 i m 


[UarinwKd(R.l0nl31 

Burr t W AT" A..I 43 
[Harrow Hep'n.J144 
BathJt Pnrtl*nd[ 36 

Pastor Foil |107 

Beatsoa Clark ... 140 TO itU 

Uenutillty 132 .+ 1 ,25 

IWctuuu - J3B2 

BdU«lrC<'s.(lOp,) 26 
lien' n« Lat.(2 , 3i>n 1 2 5 

Ben lima , 27 

Berw , kTimpo£l|322 

BestohcU |122 

BIT rated Khr...I SO 
BniamlJ.llwpil 35 
13 lack Bdg’tn&Ori 169 


t-V 7.7.11J 

1- 9j 

+7 NiMlaTJite 
■ — 4 134 1.3 ap 

j E25 1 Z.O) 4,3,143 

i+k : r7*! jl« 6.2; lij 
' *31 ; l.S 4.9,103 

2- | 3.4)10:1 






Booker (aOp) 

Boots 

B rammer i20p). 
Breyhend llOpi. 

Brit. Amal.Met- 
Bris. Anraalifip) 
BrU-2 Can. Inv. 

BU A E V 
Britind Hda(10p* 
British Matchfil. 
Brit. Oxygen... 

Brit. Ropes..... 

Brit. Sldac (50pi 
Hrit-StetaCkmal 
BrluSyphooMp)lB5 

Brocks (1dpi-- - 
B.H. Prop(SAfi*| 
BrcokStBur. lOpj 
Brooks Vent(90M 
Ball'gfa Sees (ZOp 

Burco Dean 

Buradena (5p)„. 
Burnett A Hal*in 
BnrnboltnePlOp) 
[B-r’hgs3iS77^2 
^aS4*Cv80rtfi 
Bury Masco..— 
UusComputolOp 
Bvdand «, 

CUE. System 10p] 

CsiBter lOp. 

Cam perl lOp... 
Cejnrex 20p..._ 
CanningTownG 
Csnonlnc-Y SO 
Cape Asbestos.. 
Oar'vaiw IntaOpf 
Carlton Inda....- 
Cawoods. 

Celeatton Ind &p] 
iCentrai XtglOri 
Went Sherwdbri 
CbambarlalnGp) 
IQbaoiblainP tOpI 
CbangeWralOpj 6/ 
CharringtonGd 

Chubb 20p„ 

Cin bride— 


Clay Cross.— 
Clayton dan 60p 

Cole (R.HJ 

CoHingw*dPndr 

Oomb'dAuaSMpli 


25 l*|Oom*fcnW bbZOu 


jCoas-ConuzufiOp 
Cans.TlnBm'lfil 
Cope A l lm a n op 
[Copydex 10p— .. 
IConUJ. Hdg sIOp i 


Bl'kdato Pr'dhM 23 , + lk 12*j 
Blu'stn KlvnfiPp; 36 ( + 2 [ e4 | 
Bogod-Pel. (I0p>' lik 
Do. “A" (I0p.ll 89 



-125 1 B.O) 3.7l(iJ 
15 US.I) 4WL{ 
h6tf 2.4 «.9|M 
430 1.1.3] 6.1|)34 
t.5| i 7, M 
1.9) 6.61 8X 
1.51. 3.7H5L* 
Li, 1 6 41142 
3.7* 2.2354 
1.5) 8.2) 41 




1+ ik 
105 TO +3 
37 i .... 

6®+. 

17 

270 TO; It4l6 

169 +1 l *40 

555 TO it* I5*| 

157 .....I 45 

59 I Uii 

78 ] ! 130 

86 1 .... 
*8ki— k 

77 

16k! 

295 ! 

[£86 +1 
56*TOi+k 
43 i — 

32 


1.4 4.L. W 

1.T a.aa.i 

2 7j 3.3JUU 

rJ 6.pSi 

Ttl l.*M 
TllO^W 

1.3 «>mu 


tmix 

il? 

2:4) 

2.9W* 

4.3IU 
zjaj s.i'at 
1.9 4.T113 


4«j 4«-t*- 
i.S 4.5) 63 


188^6^ 


i-4l 6.1 




+ ns 


i-s 


Clarke (dement] 58 


1 2.4) a!a« 
i-T] 4.|lfl 

1 3.41 IJ* 
1.5! 4.6.01 
i.T| 

2.2 aik 

a.3 2,®I4. 

2.2 4 &1o. 

l.7| 4.3)0 
i.5| 5.aii 

*J a - £ 

l.S 4.1 
1.8U3.0 
l.ejs.s 

1.5', 4.1 

Ha 

l.« 6.1 
l.i] 7J 
IUIjCI 2.6 
l.B| 5.J 


Cory (Vn.) (£lM356 


jCoroi* — 
dtn'y Pope 20 pj 
Cow'ndeGrt-lOfJ 
Da "A” lOp... 
Cro'byfipr'gdQp] 
Cro.vdexRub20ri ; 
[Carson Ind. lOri 
Cuasona lOp..— 
CthbertH-G-lOpj 
Dawson Berfoo.. 
Dawsoo (Jaa.>...l 
De La Rue (SOp, 
Denbyware — ..." 
iDeveL Sea£l. ' 
Dexlon Com lOpj 
Uiamood St-U/fJ 
Dobson fiarkldpj 
[Doniton 
Drake A CublttJ 
DuabeeOotnbexl 
Dyson(JJtJ.).„. 

Da ■•A" _ 

B-a Oases 10pJ 
Eastern Prod £12 
EeonomicGp lOpj 
Blhtof dp.—. 
EtoeolOp.... 

Elect. Ind. Sec. 

Htov. A Ung. bOp 
ElltottP'bkolOp 
Klron A Bobbins 
'KngJfcOver'slQp 
Bag. Oh. days. 
Bunx Ferries Op 159 
EvodeHidgs ZOp 120 
EwerGeotgeiOp 

[fbedax I Op. 

Fenner 

Da *A‘ 

[Ftarr -s Metal ZOp 
Fertleman ZOp.. 

Fine An Day .bo 
Finlay (Ju.) £1 ; 


1-2 


+ 1 


-Ik 


mi 

6.9: V 

ilb . 

4.B[H 

1-4^ 4 3j!7 
- e.4fiaj 

d.Ui 

1.5) 8.7[ 9i . 

|U '^ ■ 
l.S 5-11© 
i.aifi^ 
t 

7A 
5.1 
S.t 


SIS'. 


I-S 


1+2 


+3k 


+ 1 


Firth Otove. 9i)p|l 29 


FlavTO (8J 2Qp..| 
Flerello at wj 
Fogarty (B.)_... 
Foseoo Minsep.j 
FotbersUl Hrvy 
Frtodiand Dp.. 

G.K. rHdes) «to t 
G-Ewt-TriratlOp 
Galley Group... 

Gala Cosmetic.. 
G-altonfaunp 

Gen. KL £ Sloh. 

IGeatetoer "A".. 
Gibbons Dudley 
Gibbons is.)..' 

GUI £ DnSua — 
GLanltoidSeoa_. 
Glaast^totallOpI 06 
Glaxo (Wp) ,.-.,414 
Goblin (BVOj.J 61 


-1 ?2*PJ*3 


16.8) 1-6) 


+ 1k 


1+1 


IS 


+ 1 


Goidman(ll) lOpj 9 Bid — 2 


1 6.0 
I8.B 


4.5)11.51 


7.6J 9.5 


1.9124.3 

l:Sg:5 


Gomme HWot.. 195 
Grampian Hid.. SBkTO)- 
GrifflthTtent,&p 59 
□rimshHweWhp 36 
Gripperrods(10p| 56 

am 

Hard max CpeOc 68 
HantonTst....... 166 , 

UartunBuxajp 381 B 
Bardora Grp..,. 39 
182k [Hargreaves £1.„ 283 

■' HawfatSheWnr 66td( 
Harris* nsCrosfi 1/7 50 
Hay's Wharf £l 340 

HeeruBedlOp 118 .- 
[Hamdale Ite ... 62u) 

i&mc 72 j + 1 | 

_ jConv. £185 j 

Do.li£Doa.‘76 CM7TO+4 

Hratoir-. 126 1+8 

Howitt(J.)6p.4 ,6 I ..... 
HllKWiJOrgftgp) 89 

+ 1 


5,8| 1 • W • 
r* drift*. " 

iS m- 



HOTELS -AND CATERERS 


6.1 14.0 

6.7 9.6 
6.9 8.S 
4.9 12-0 

7.7 A3 


19 |AUVi, 
fiGTd Angus Recta <. 

146k AswaHoteto... 

1*"! - 

« 15 
QU) 

108 
40 



„„ , 

♦— 



-|iai 

80 

114 


. 

4.4 


: 

4.4 

* tIMiI 


14 

" — ■■■ 

529 

4 


620 

l.T 


/Hi 

3Jt 


&« 

'tSa.4 

' l.9| »■* 

La i-S 

&4 L8 
oM W 

«j.a >.? 


n 




Hilton (JCjSopi A 6 
Hoffoung (».)... 188 

Hoknrabe(20p^. x8 

Holllt Bros 48 

Hoover 315 

, Da -A*—...:.... 512 
HosfelnaJi&^Qp fig, 
i How*rdT*m;'30[i 183 

.(■Etejaea (Uobt.1. 73 

I rTuPlin ^- Awl 




Ml 
8 

t+iO"*W;6| 


M fc8i 'K 1 ' ,; 

w, 

aJKlSS! 


"U.riv* 


'Receqt issues'’ and '■* Rights Pa?« 31 T' 
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45 


mi 


Stock 


! s .hscy ®s|featodon i«mb. 

* - - 18- lod-C.Cl'MC 
.46 llnidal Sen 

SBSjIrnteo^Clty 

Jacks fWnj.) I £6 

James (John) . J 36 1 2 
lames (M.VlOptl 32 
• ? .®;|W8 }£dfaeM<HKS6S308 
i'BMrJl ' laJtkjoo (5p)„„ 22in 
Jejwc. Group --- 

I' So. t37tsf JofimonClnYo. 

. ft! }H2 |IohJironJIthy£l 

fudge lot. 

CaJamiuoo , 

ICangol fflp. 

iKelsey ind.XS* jd 
!KcnrwdySui20pi 
fKeot(flw.)(50pi! 88 
IKlemnan ,;31Q 
IKode lot,. 26 
[LHC Int. 10p....ll28 

I luuota lode Mai 

Lancaster Cnu.>29S 
[Lumdereae lOd 40 

„...] 32 

tehee Fobel tfliJ 72 as 
i*boa Burets £lr 41 

fe Iaed« Assets.... 117 

P Qnmp (lflpH212 
sne.rProOsJpjJ 32 
Lewis A 1W..J1S& 
5Xi- J147 

! 135t!Uden Wpj.^1 29 
Lindray WmaiM 15 
tendurtrias SI 

lUpton (L) Jioa 

iLtcyda Tnd. lDd 75 
'U*a,&SUm8ect 70 
Lone Hmbljr 10rj 40 
Lonr-dsle Unfvstl 45 
iLbw A BoHDsrfOpI 126 

71 iLCPHJds. 1119 

24 llrnti 26 

156 U-KBefrig'nKMSlS , 
371« U.VJXutlOp J 531, 
8 * Uareoit-Ldn lOrW 21 
4614 M 'c’rtby? FhE0pil28 
65 JfcBrideHbt 10pjl06 
1M McIntyre (6p).. 13 
UitiUil'intfrin'iliSb 23 
«is Msgn'liaSJMOp 71 
|H0 1 Mngnt Ag' Mloptl 53 



«•-. 120 


ttmsmANOB 


vm 


Static 


if'* 


UJM 1 «-T 

“ 2 'g 2 « 


EROPBttTT— Conttnoctf 


1-4 5.313 MB' 
. 1-0} S.&kfl.S «* 
llllftl 1.59.3 7.8 «0 

- !iili 3 ^ D !2o 

rfis !?n.a} a^;i4?4i302 
wa-si 6,«J 4.B' » 


ms i&si=_ isn 

>Sg S’jS-S \*£ jHIfibllkw 
a-P^r-s.! I — r 


High! Jbnr'i 

60Z faaTi^Bowrtap iC.T.'.'47& 1+6 38 |8J6j 2JI19.0 

UOO r«Z&,B«atw»llBdWpf 99. i 834 | L7[ “ " 

Iritamrlc 6p„ J248 ! 1 16H — 

r~~ iv’umm. 0nian~-!444 j+B (161 ! — 

Sftll* Eagle Star (5Qp)474 ‘+B , 2A ; — 

pB JEcriOiMiilc__„. 27Csl I 45.1 — 

{Z13 Eqolty4I*ict5pl512 :+3 f 110 i — 

BIO (Excess... 26 2xt . — 35 1 — , — : « 

, ... 62J*]F M nhurefa(Mp!i 62 ; • 45 J Uto 3.5jl6.8i „ 

ji75.9,2.2| 2.022.9 > » Do. -A" (lOpi'r 80 t 5 45 : 1JK 5.6^15.4 K“ 

. lb*i 4 [ 3.7^ 4 J 197 |IIS <ren, Arddeni-flfil |+4 
l , ”sll-3f5ij]4.6ifW 1 167 'Gnndlu 2^ 264^+4 


o< r 


W**\va 

azp 

2.5| - Ucf?!- 1 
4.21 — <179 

1.8. - 83 

3.4! — ; 83 


t8 [OjBi 3.4^1.0 152 ' QSa'Bammond tLVilOO 
12^1 1.81 5.0(10.81252 !lll7 8 'UcnthJC.E.l£0p215 
13 ; 1.3; 4.1lJ8.eiB9 [TO3«;BowtoMl{lQp!jl88 
1 133^ 1.S 4 6 17^ 33712 3^2*1 1 Genrl #358 
2l7i 41| a» pi earisSSue A Goa-ism 

B 2% 5.81 5l!» i£E 1<1Lira ' AataJSW-'M* 


: i266 


182 I — ! 3.1 — 

‘132 —1 2.9; - 
_ ] 20 U 5.015.5; M 
t+5 I 37 1 1-Sl 3.4.1B.6 S 
^1 ' 1 1424! J-6. 3.674.1 1 gg 
i+9 i*T83 . — , 2.6! — I 39 
■4-W 1 46 I 1.8 3.0;i7.B TC 
1-1 fOStj- — ! 3.3 : — • 

1 1&40 • L» 3.1, 17.0; J* 



?| }SS;23i5? 
a§N^I =»2r e 


i<m 




Ef'ti 

15 ( 1.7i 2.890.61 E4 [35 
2611.6,’ 4v3ll4.8 47 | 2S 
ISOaff— i# rfll I 4 l 2.1. 4 * « 

.17 Lje azJ 1.41 2.73641! S7ij| 26 
pitcl £ CTtlwl 9BJfl!+ la ilO 1 X-Ij 2.61731 1341 z | 70 
- - • g 4 ; 1.0. 2.6|B8,1 57 

I2j; 4 | 3JEi * J 40 
- I — : - • - ; 51 

1 SGiaJCharlwvodtlOril 79 1—1 | 16 1 1.11 2.1"«5.2 

77 1144 j Itfl4 | 1.1; 2.4 58.6 

’ *" Ctotrp Secs ;i031al ; 13*1 2.3 3.0 14.5 


TEXTILES— WOOL 

{»*. I I3« _ , 


\ TRUSTS, FINANCE. LAND— Continued 


Block 


MTl 


jAlUcd Textile.^!- 67 
BbckvoodM'tn 45 

iBtit. Mo h air. j 30 

I'rXa'mbSOpf 34 


!+l 

+JB 


25 1 1.4: 9.3' 7.4.355 
124^ 1 JS 6. 9,12.4' £56 


jHlgh I Leer } 


Stock 




1 —7..1 :15ii 0.6; ■ j - ;j«» 
- " 9.2! 7.0 £26. 


p 


is : l4' 


iM Mat. 60ri 178 jtt 
trovinri 20p 77**^ — 


iCorpeto 1st. S6pjl341a j }‘ 13 } 0.9! 4.943.1 i2f«‘ ,2 


MJciJ>ol Cop. 20p.,l 71 


iSl^CnnrLher 46is!+2i? 

SR ‘Rifnn fflinrit ■ dll 


[126 !Cherrfi T trTEin.te27 
I 2S'-8‘Otty C'ntrf lOm 471 jl 
CO t^ Ctty Office"— ..., 92 . 1 

ZIVGonitvalT f&p> ' 


i a 


12AI - |11- .95 

‘Dixmi (OaridL. 40 ■ i 125, 1.® 7J! 7.0! ^ 

KmsleT iJ.t ' 26 

ExtmctWnotSQ^ 26 

“ ;-s 

— u 


;*ni| 10 
I: :,»su ?2 



3.1120.6 
1.E 4.016.0 

3.3 3.S11.5 
a.d e.o 1 . a.5 

z.S s.4l * 
1.5 2.396.5 1 

2.2^5?5 9Tb 
4.0[ I. 41I8.I 

so | iTa oT&tsTb 
L a} S.1I13.5 


.'665 
....,280 

, ',206 

Price Pwto».!303 
IfWident 'A'^.178 
Do. -B' '170 


t- J a IrfJljL-ij 2.51113 j 

11? 1.4 t -• 



iLse^i^^wca 
|222 i z Staplcgtnea.. 
; 605B.6tenhnitte_ 


. .4 |t 52 j ~ 

08 ! 1162 I l.E| 

I 203af — S 
81 i+1 


&2.D 4.0(12.6 [300 |J27 
2.1 6.7i e^L 


+ 2 
-1 


.. , 4.4,81.7 1 

15 |1.4l 83 8J3 1 • 
17i,X61 7.0i 8.7 i 27 
1-BI 3.2116.8 1 S 
l.« 8.9, 7.4 1 jf 
M 2.8,19.3 S 
H 3.&15.7 j S, 1 
1.4[ 6.4!l0^j 


(Son Alliance SJ [502 
jSnn Life fpL._..jlSO 
pTnh Mar's 8DB465 
[Trjufel IndemXlkSO 

[Vttory £1 440 

I W jgtuug-litlch_.i283 


MACHINE TOOLS 


— 1 113 
3.B1 - ! m 

li - 1 * 

3.2; — I r .r 
3.021.0!?*? 
SO ; 1 A 4.217.1 
114 , 1.1) 4.320.3 ! 


29'| 1.81 3.136.5 
14 - 1.3! 3.037.1 
111 ; 1.0) 5.063.1 
73ie| + lj ■ W30' l.lj 8.0)44.6, 
BMeiC’nbyXowTlOp 341*'— lj I 7i! l.ll 2.341.11 ™ 
fPoejon tBldcuM .78»+ | | 13 1 4 \ 4.3! 4 I ® 
33i 8 |Dqrrinctoa lOp' 42 : ^„.i f22 i 4> j 5 A 14.4 1 W 
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Indulgence 
U.S. has 
no right 
to expect 

BY C. GORDON TETHER 


THE LEADING countries are 
obviously right to maintain that 
no world currency realignment 
operation will make sense unless 
it includes a change in the 
relationship between gold and 
the dollar. But they will be 
merely playing into American 
hands if they foster the Im- 
pression that President Nixon 
has only to give way on this 
point to be rewarded . with a 
general revaluation elsewhere 
large enough to create the i 
current account payments sur- 
plus the U.S. needs to support a 
continuing high level of invest- 
ment in the affluent world. 

. Revaluation of gold in terms 
of the dollar is required to get 
the international liquidity 
system functioning in satisfat> ; 
tory fashion again — something 
that is so much in the general 
interest that other countries 
should not have to see them- 
selves as being obliged to make 
concessions to the U.S. to enlist 
her co-operation. The extent to 
which other currencies should, 
be revalued to help the U.S. 
restore its balance of payments! 
to health is a different matter. 
It is one. moreover, wherein the 
U.S. Is entitled to expect the 
rest of the world to make sac- 
rifices only to the extent that 
she can satisfy it that the cause 
Is a worthy one. 

No concession 

"If other Governments will 
make tangible progress towards 
dismantling specific barriers to 
trade over the coming weeks and 
will be prepared to allow market 
realities freely to determine 
exchange rates." said the U.S. 
Treasury Secretary tn last week's 
IMF meeting, "we for our part 
will be prepared to remove the 
surcharge.” The offer has been 
represented as a concession. Yet 
the -truth is that no settlement 
could suit the American purpose 
better. 

For what this means Is that, 
to get the U.S. to remove its 
surcharge threat to the world’s 
economic health, other countries 
have to be prepared to allow their 
exchange rates to he adjusted to 
whatever extent is needed to 
accommodate the balance of pay- 
ments strategy that emerged 
from President Nixon’s “ new 
deal." 

Say nothing 

That, one would have thought 
was a great deal to ask seeing 
that one thing that strategy is 
designed to ensure is that no 
additional restraints arc imposed 
on the flow of American money 
into the acquisition of assets in 
other advanced countries. 

It is well known that the high 
level of American capital exports 
has played a bigger part in 
creating America's chronic pay- 
ments deficit than any other 
factor in the sense that it is one 
form of massive spending abroad 
that could have been reduced 
with comparative ease and has 
not been. Yet It is a subject 
that all American pronounce- 
ments on the dollar crisis take 
the greatest care to avoid 
mentioning. 

The Morgan Guaranty Trust 
Company of New York devoted 
thousands of words in its Sep- 
tember monthly bulletin to an 
examination of the exchange 
rates aspect of the dollar prob- 
lem and the sacrifices that the 
outside world would have to be 
ready to make to resolve it Its 
conclusion was that other 
advanced countries would need 
to revalue by an average of 10 
per cent to bring about an im- 
provement of the required order 
in American current and long- 
term capital account trans- 
actions. 

Burden-sharing 

Although this study referred 
repeatedly to the major part 
that the high level of American 
direct investment abroad bad 
played in producing the deficit 
problem, it never occurred to 
the authors that this was some- 
thing that itself needed looking 
at 

The same convenient dis- 
regard of the capital exports 
issue characterises almost all 
other American contributions— 
official and private — to the cut- 
rent debate. 

Washington has been demand- 
ing discussions on the defence 
and economic aid aspects of the 
U.S. payments problem with the 
intention of pressurising the rest 
of tbe advanced world to 
shoulder a bigger share of such 
international burdens. Other 
countries cannot object to that. 
But v.’bat they should point out 
is th%t no such reappraisal can 
stop short of tbe capital export 
aspect just because it doesn't 
happen to suit America's pur- 
pose to examine this side of the 
coin. 


Caution at Courage again 


The sheer scale of last week's 
reaction in equity prices argued 
for a measure of recovery with 
the new account This was 
already apparent on Monday, 
with rises pushing ahead of falls 
and the Industrial Group (498 
shares) marginally up on the 
day; and the 30 Share Index got 
the message yesterday. For the 
immediate future, this perform- 
ance does not look- like a flash 
in tbe pan. 

Courage 

Yesterday’s 2p fall In Courage 
to 123p is not consistent with 
half-year profits, up 21 per cent 
to £6.8Sxn. before tax. There 
are bears of the stock— one of 
whom recently made light of 
the wines and spirits side — but 
Courage quashes that point with 
the implied reminder that the 
Charles Kinloch subsidiary is 
big, in the right areas with 
Courage's original concentration 
on the South and South-West, 
and moving successfully into 
the North following the group's 
1970 acquisition of John Smith’s 
Tadcaster. 


The disappointment, then, 
may centre on the forecast of 
a reduced second half growth 
rate due to increased costs. 
Courage followers, however, 
have heard that before and 
they may also be inclined to 
remember that four months of 
the current six have the benefit 
of price increases — as well as 
the possibilities of an improved 
sales mix with tbe move of 
Tavern, Courage light and 
brown, into the Smith's and 
Plymouth Breweries outlets. ' 

The fact remains, however, 
that (say) a 10 per cent second- 
half growth rate would leave 
Courage on earnings of 7.1p 
fully diluted and a prospective 
p/e of 27.1 — a point ahead of 
the brewery majors’ average. 
This could be awkward given 
that the group’s prospects centre 
more on retail profit improve- 
ment than the likes of Bass and 
Whitbread with their manufac- 
turing rationalisation content, 
and that a slower price inflation 
rate tends to reduce the growth 
prospects of retailing in general. 
But Courage has achieved its 
premium by sheer consistency, 


with a 12} per cent compound 
earnings growth record over 
the past six years, and it is 
hardly going to go to a discount 
while that consistency lasts. 

See also Page 31 

Pye 

Rye’s Interim results are as 
confusing as ever* but it looks 
as if a £169.000 rise to £1.76m. 
pre-tax for Pye of Cambridge 
broadly reflects the underlying 
trend, with reorganisation costs 
in broadcasting equipment 
roughly offsetting loss elimina- 
tion in avionics— worth perhaps 
£200,000 — and the sale of the 
Uni dare holding not making 
much difference either way. To 
contrast with the second half 
nf 1970, when profits slumped 
£lm. to £l_2m., put the options 
up 2p to 15ip yesterday, and 
the explanation - is that last 
year’s fl.lm. setback in instru- 
mentation was concentrated in 
the second half, and took in a 
whole stack of exceptional 
expenses. 

There are further reorganisa- 
tion costs for instrumentation 
this year, and the market for 


professional equipment is still 
very tough. Yet the current 
half performance should be 
usefully better here and that, 
coupled with a rising trend on 
consumer products — colour. TV 
set production permitting — 
should leave current half profits 
rather higher than the first half 
leveL The case for Pye is that 
the industrial pick-up is still to 
come, the bulk of the reorgani- 
sation .costs should be over, and 
meantime there is evidence of 
tighter management control in 
a slight reduction in stock 
values and a 10 per cent, drop 
in the labour force. But with 
the shares standing at 56p aqd 
historic pro forma earnings of 
around 4p per" share, either the 
Ordinary looks cheap or tbe 
options — with a subscription 
price of 70p— look expensive. 

Bowthorpe 

Apart from a certain interest 
in colour television components, 
Bowthorpe Holdings has not 
been operating in an obviously 
helpful business climate, par- 
ticularly as the home market in 
switchgear has dried up badly 


and losses in the new tape cas- 
sette operation appear to have 
approached £100,000 in the first 
six months of the year. Thus an 
Improvement from £804,000 to 
£980,000 before tax for the 
group in January-June, and an 
Indication of a doubling up for 
the full year to £ 1.96m. against 
£1.72ra„ must be put down to 
internal factors. Some benefit 
was due from reorganising the 
power distribution division — but 
in the absence of any sizeable 
CEGB business that side has 
been unable to make more than 
modest profits. So it looks as 
though the bulk of the upturn 
can be attributed to cost-cutting 
after the . Z970 boardroom 
rumpus. ' • 

Some of the mud slung at the 
time suggested these savings 
would be boosting the short 
tenn at the expense of longer 
term growth. But only time will 
tell, and meanwhile Bowthorpe 
seems to have plenty on its plate 
with the move into cassettes. 
Given the uneven demand pat- 
tern and a large overdraft posi- 
tion the market is right to take 
a . calm view of prospects — at 


52. J .p the p/e is 13.3 taking 19* l 
e arning s as around 8.9p a share. 

See also Page 31 

Gienlivet 

. Gienlivet and Glen Grant s 
emergence last year as a mini- 
DCLi after taking in blenders 
Hill Thomson and the Longmorn- 
Gienlivet malt distillery, has 
not protected it from the prob- 
lems of the whisky industry'. 
Ex the new subsidiaries, profits 
are down some 13 per cent, to 
£454,000 pre-tax. and an overall 
£804,000 for 1970-71 suggests an 
annual earnings rate of 7.1p a 
share against something over sp 
originally mooted. The ^ central 
problem is that building up 
sales of bottled malts has meant 
both laving down larger stocks 
of new whisky for future years 
and buving back mature fillings 
expensively. Meantime higher 
costs and a static export pnee 
have held back Hill Thomson. 
Grain prices should drop 
sharply next year, but a p/e of 
18.2 at 13Gp has to reckon with 
the fact that single malts take 
from 5 to 12 years to mature. 

. See also Page 33 
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Power industry unlikely 
to attain financial target 


Labour’s possible policy 
towards unions outlined 


BY HAROLD BOLTER, INDUSTRIAL CORRESPONDENT 


THE U.K.’s ELECTRICITY indus- 
try yesterday admitted that it 
was “well-nigh impossible" for 
it to attain the Government's 
financial target of a 7 per cent, 
net return on assets over the five 
years to mid-1974, despite plans 
to raise tariffs by 5 per cent, 
early next year. 

The tariff increase, and the loss 
of £58m. incurred by the industry 
in 1970-71 — its first since 
nationalisation — were reported 
in the Financial Times on Mon- 
day. It was also revealed 
yesterday that the industry will 
be lucky to do more than break 
even in the current financial 
year. 

Compared with the 7 per cent 
objective, the industry has so far 
earned 6.4 per cent, in 1969-70 
and 4.1 per cent, in 1970-71. 
Because of Government instruc- 
tions to hold down the level nf 
price increases last year, and 
again in 1971-72 the feeling with- 
in the industry is that it would 
be impossible to regain lost 
ground over the next two and 

Some of the industry’s leaders 
made it dear after the formal 
loss announcement yesterday 
that they believe that serious 
problems are being stored up for 
the future through the industry’s 
adherence, at the instigation of 
the Government, to the Con- 
federation of British Industry's 
5 per cent, price restraint policy. 

Most of the large industrial 
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users are subject to automatic 
fuel price adjustment clauses in 
their contracts with a built-in 
safeguard against coal and price 
increases, which added £82 m_ or 
19 per cent_ to the industry's fuel 
bill last year. 

Because of its deteriorating 
financial situation, the industry's 

LOSSES ALL ROUND 

All 12 area electricity boards 
made losses in 1970-7L They 
were: . 

£ 

London 1012,000 

South Eastern 5,091,000 

Southern 3025,000 

South Western 2,157,000 

Eastern 4*846,000 

East Midlands 7,122,000 

Midlands 7022,000 

South Wales 579,000 

Merseyside & N. Wales 2^71,000 
Yorkshire 2.8160)00 

North Eastern 4,1354)00 

North Western 4^724)00 

borrowings-— at £218m. last year 
— were more than double those 
of the preceding year. In con- 
sequence, the industry’s self- 
financing ratio, which rose to a 
high level of over 77 per cent, 
in 1969-70, fell to 53 per cent in 
1970-71. 

Further heavy borrowings 
appear inevitable, and it is the 
cost of servicing these loans over 
the coming years which concerns 
the industry. 


Sir Norman Elliott the 
Electricity Council’s chairman, 
warned it would not only be 
practically impossible for the 
industry to attain the financial 
targets set by tbe Government 
but that the industry’s “ statutory 
obligation to avoid damage to its 
financial health ” might be called 
into question. 

One of the few optimistic 
points made yesterday was the 
statement by Sir Stanley Brown, 
chairman of tbe Central Elec- 
tricity Generating Board, that 
the CEGB’s rate of ordering for 
new power station plant was now 
"about at its nadir.” 

Ordering of new plant; which 
has been depressed in recent 
years, "will tend to increase 
from now on unless tbe economy 
remains totally static.” 

Sir Stanley also made it clear 
that the CEGB has not given up 
hope of persuading the Govern- 
ment to allpw the Board to in- 
crease its use of natural gas and, 
in particular, to buy supplies 
direct from producers. 

It is generally felt that the 
Government’s decision on this 
point will be revealed when it! 
produces the Gas Bill shortly. 

The CEGB feels very strongly 
that it is invidious that its gas 
supplies should be subject tD 
controls applied by Its major 
competitor in the energy field, 
the Gas Council. 

Editorial comment Page 20 
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Stokes gives warning to workers 
on competition from Japan 


BY PETER CARTWRIGHT, MIDLANDS CORRESPONDENT 


LORD STOKES, chairman of 
British Leyland, tells workers in 
the Austin Morris car division, 
currently making two of the 
country's top sellers, the 1100/ 
1300 range and Minis, that it is 
vital to keep up volume to meet 
demand, and gives a warning of 
intensifying Japanese competi- 
tion in the U.K. and other 
European countries. 

In a question-and-answer ses- 
sion in tbe divisional newspaper. 
Lord Stokes says people have 
money in their pockets to meet 
a pent-up demand released by 
the mini-Budget But people 
would not wait — neither here nor 
overseas. 


"The whole key to employ- 
ment in this country is to keep 
British factories turning, and 
although inevitably there has to 
be some redeployment of labour 
I believe that if industry can 
keep output up. the purchasing 
power we are developing will 
mean that the people who are 
displaced in one area will find 
other employment because of the 
general upturn in the economy." 

The 10 per cent surcharge on 
imports into the U.S. was bound, 
to have an effect on all imported 
cars. This made it necessary to 
keep prices down to the 
minimum — "a matter we most 
bear iu mind when we consider 
wage increases." 


He believed that if the yen 
was revalued to its correct re- 
lationship with other currencies, 
British Leyland could bold its 
share of the U.S. market because 
it would mean Japanese cars 
would be more expensive. But 
that in turn would mean a con- 
certed attack by the Japanese on 
Europe if it was deprived of 
some of its U.S. market 
" They are going to have a go 
at Europe and this country," he 
believes. “They must all laugh 
like drains when they see us 
going on strike because they have 
the opportunity to sell more to 
our domestic customers.” 

Second * sit-down strike. 
Page 34 
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Government spending above 
target in first half-year 


BY WILLIAM KEEGAN, ECONOMICS CORRESPONDENT 


THE central Government has 
bad to borrow considerably more 
from the private sector of the 
economy than was envisaged at 
the time of Mr. Barber’s Budget. 

Figures publisbed by the 
Treasury this morning show that 
Government expenditure during 
the period April 1 to September 
30 (the first half of the financial 
year) was above target and that 
lending to the nationalised indus- 
tries was higher than expected. 

Spending from the Consoli- 
dated Fund was £7 ,344m. _ in 
April - September, against 
£fi,537m. in the corresponding 
period of last year, and total 

revenue amounted to £7,736m. 
(£7^11m.). The surplus trans- 
ferred to the National Loans 
Fund was £392m., or only about 
half the surplus in April- 
September. 1970. (In the Budget 
accounts it was estimated that 
this surplus would be nearly 
a-third higher in the ful} year 
than the outturn for 1970-71.) 


Rolls-Royce 


The Government's revenue 
was broadly on target, but ex- 
penditure was swollen by a num- 
ber of items, including payments 
on the RB-211 engine, the Rolls- 
Royce purchase Act. higher 
military and welfare costs in 
Northern Ireland and pay in- 
creases for police and nurses. 

Lending to noth the National 
Coal Board and the British Steel 
Corporation was higher than 


expected. Tbe Coal Board 
absorbed £73m.. although the 
estimate for tbe full year was 
only £32 m. The increase is 
attribut-/d to higher costs and 
Increased stockbuilding. 

At this stage in 1970-71 BSC 
had borrowed £9m. from the 
National Loans Fund. This 
year's figure is £62m., reflecting 
the deterioration in tbe Cor- 
poration’s trading position and 


Lonrho SA 
executive No. 4 
is arrested 

By Our Own Correspondent 

CAPE TOWN. Oct 5. 

SOUTH AFRICAN police to-day 
arrested Clifford Clarence 
Bentley, a retired general 
manager of Lonrho, South 
Africa. 

Bentley subsequently made a 
brief appearance in the Capei 
Town magistrates 5 court on a. 
charge of fraud. No evidence 
was laid and bail of R2.000 
(£1.175) was granted when he 
was remanded to appear la 
Johannesburg magistrates’ court 
later this year. 

He Is the fourth Lonrho execu- 
tive to be charged in the last few 
weeks but the company has said 
the charges are unsupportable. 


increases in its capital invest- 
ment programme. 

The Chancellor budgeted for 
a net repayment of debt of 
£336m. during tbe 1971-72 
financial year, but in the first 
half there, was a borrowing 
requirement of £417nL, ex- 
cluding the operations of the 
Exchange Equalisation Account 
At the same stage last year there 
was a net surplus. 

RECORD £2,850 
FOR BOTTLE 
OF WINE 

A JEROBOAM— equivalent to five 
bottles — of Chateau Mouton | 
Rothschild 1929 vintage claret' 
was sold at Sotheby's yesterday 
for £2,859— a world record for 
any bottle .of wine. It is believed 
to be tiie only one remaining. 
The buyer was Mr. Paul Manno 
Of New York. 

Asked after the sale why. he 
had bought the claret Mr. 
Manno, an antique dealer, said: 
“For my own consumption and 
my wife's to celebrate our tenth 
wedding anniversary next May." 

He said: “ As I was coming to 
London on business, I asked my 
wife what she wanted me to 
bring her back for our anniver- 
sary. She said: “ A lovely bottle 
of wine.' I never dreamt it would 
cost me $7,000." 

He added that be would send 
the bottle home by ship through 
a firm of special packers. 


unions and Party leadership are ^ r 2w Ure irr ci™,™ 
closer now than for many years wan * e jj 

and will remain firm and united.” P r0v ?f. 10 j;s for arbitration and 
Mr. Simpson, speaking in place conciliation to be available when 

of Mrs. Castle who the Party’s ajSSh.,%^5.' 
executive felt would be best kept jSS-S? 1 }!? 
away from the subject, gave the 

conference a three-part pro- M*- Harry Urwin of the transport 
eramme to work on HrTtn th£ workers - Mr. Simpson suggested 
^ the reintroduction of tbe old 

next election. First, the unions industrial Disputes Tribunal- 
had to maintain their orgamsa- ^ abolition of which by the 
SjU 1959 Conservative Government 

r «5? si A®*. t0 c* Mr. Urwin regards as one of the 

under the Act Secondly, the ma in causes of the last few years? 
Tones had to-be removed from labour problems, 
office. Thirdly, a new industrial The reason the tribunal was 
re ^^ 0nS to be pre- broken up was because it was 

said to have led to inflationary 
1 he mam points of the possible pay settlements. Mr. Simpson 
new policy included legislation agreed to-day that " its procedure 
“ guaranteeing basic industrial had a slight bias in favour of 
rights " providing improved con- trade unions ” but he did not 
tracts of employment and redan- think that t-his was a reason for 
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Faulkner to see Heath 
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public gallery of the Commons 
was empty; no visitors were 
admitted. 

The Prime Minister made it 
quite clear that he intended 
Northern Ireland to stay in the 
U.K. He attacked those members 
of the Opposition who were try- 
ing to shoot Northern Ireland 
Into an Irish Republic, and those 
political lunatics who spoke the 
absurd language of UDI. This 
was a particular reference to one 
of bis most powerful Protestant 
opponents,. Mr. William Craig. 

In - the province, to-day waff 
relatively peaceful, in that there 
were no serious casualties despite, 
a great number of incidents. The. 
Army came under fire — both 
single shot and automatic — in 
several parts of Belfast; there 
were bank robberies and out- 
breaks of arson, but this Is now 
normal. 

The Army claims that they hit 
as many as .18 IRA gunmen, last 
night This morning, after a 
long house search, five men 
were, detained. It seems clear 
that in the last week tbe" Army 
has become -more aggressive. 
Searches are more frequent and 
more extensive. 

■ Richard Evans writes: ■ Mr. 
Faulkner’s visit is, seen in Lon- 
don as essentially ' a stocktaking 
exercise following tbe summit 
meeting at Chequers 'last week 
between Mr- Heath. Mr, Faulkner 
and Mr. Jack Lynch, Prime 
Minister of tbe Republic. It was 


arranged In principle then and- 
fixed as soon as possible after 
the ’ return of the Stormont 
Parliament 

The intention is for Mr. 
Faulkner to survey the Northern 
Ireland situation with Mr. Heath, 
the Home Secretary, Mr. Maud- 
ling, the Foreign and Common- 
wealth Secretary, Sir Alec 
Douglas-Home, and the Defence 
Secretary. Lord Carrington. 

No immediate results are ex- 
pected from the meeting but 
Mr. Faulkner will be able to 
raise matters of seimrity in- the 
light of last week’s visit, to 
Northern Ireland by Lord 
Carrington. • 

Mr. Maiidling : yesterday 
received a -deputation of three 
from . the Northern Ireland 
Liberal Party for a 90-minute 
talk on the Ulster situation. The 
meeting was one in a series the 
Home Secretary is having with 
representatives of Northern 
Ireland opinion in an attempt to’ 
find common ground between 
tbe conflicting factions. • 

The Liberals, Miss Sheelagh 
Murhaghan, the Rev. Albert 
McElroy and Mr. Berkeley Farr, 
pressed tbe case for proportional 
representation to .be introduced 
on the Swiss method of a single 
transferable vote. They wanted 
this to. cover the choice of a 
Government. at Stormont” as well 
as the election of MPs. : 


* When you Wont to' hire a diesel 
electric: ..generator,; contact 
Dawson - Keith . .We' ve sef f-conta ine 
sets ro : meet your needs precisely- ' 

Dawson- Keith Electric also 
S u pp I y ; " V: C: 

PRIM ARY POWER ; there's a s 
to-meet your hesds precise; h. : " 

* PORTABLE SETS to provide 
power anywhere yon need it when 
you need it. : 

* AUTOMATIC STAND-BY TO 
MAINS power, piant to ensure that 
you are. neper left powerless. 

WEATHERPROOFED SETS fo 

.pow'epon she. ' y , V. ' 1 : 


, Write dr phoh& rociay - : . 

? D awson-Ke ith El ect r fc Limited 

yH f re O.ivi si o o ;. ; .h • 

;i mpepal Wayy Puelev. Wav 
' Croydon CF; 0;4 R R - ■ ■ 

-’Phone 0T : -68G 8941. : .. . 
: Telex-:264002 Deek.ay- , Croydon 
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